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A RATE X @

THIS MORTGAGE ("Sceurity Instwoneid”) is givenon . DECEMBER 28, 1995 . The mortgagor is

GRZEGO!I'Z GRABOWSKI AND MALGORZATA GRABOWSKI,
HUSBAND AND WIFE

{"Borrower™), This Security Instrument s given to

STANDZRD FEDERAL BANK FOR SAVINGS
which is organized and existing under the liws of THE UWITED STATES OF AMERICA . and whose
addressis 4192 S, ARCHER AVE, CHICAGO, ILLINOIS 60632

ender”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND SIX HUNDREU DNALLARS & NO CENTS

Daflars (U5 8 117,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this SecuniteInstrument (“Note”), which provides lor
monthly payments, with the full debt, it rot paid earlier, due and payable on JANUARY 1, 2026 .
This Security [nstrument seeures to Lender: () the repayment of the debt evidenced by the e, with hnterest, snd all renewals.
extensions and modifications of the Note: (b} the payment of all other sums, with interext |, tdvanced under paragraph 7 lo
protect the security of this Security Instrument; and () the performance of Borrower's cavenapis wad agreements under this
Sectirity Instrument and the Note. For this purpase, Barrower does hereby mongage, grant and convoyio Lender the following,
described property located in COOK County, Hlinois:m'
LOT 102 (EXCEPT THE NORTH 76 FEET THEREOF)} IN MONT CLARE GARUENS ;
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30,

TOWNSHIFP 40 NORTH, RANGE 13 EAST OF THE TEIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

LHBLLE

PIN #13-30~134-030~0000

\TIORGEYS WATION..
TITLE (:ETWORN

which kas the address of 2817 N NEWLAND AVE CHICAGO {Swreet, City],

Hlinois 60634 {Zip Code] {"Property Address™,
ILLINGIS Zingle Family FNMAIFHLME UNIFORM

wivats: (- CG  INSTRUMENT Form 3014 5/80

Amendad 5/81 |
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“his Security lnstrument, Lender may give Borrower a notice idenifying the lien, Borrower shall satisfy the lien or take one ot
fiare of the actions sel forth ahave within 10 days of the giving of notice.

¢ 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
cProperty insured against toss by fire, hazards included within the term "extended coverage” und any other hazards, including
Toods or flooding, for which Lender requires insurance. This insurance shatl be maintined in the amounts and for the periods
that Lender requires. The insutance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not he unrcasonably withheld. [T Borrower fails 1o maintain coverage described above, Leader may. al Lender's
option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to fender and shall include o stundard mongage clause. Lender
shail have the right to hold the policies and rencwals. IT Lender requires. Borrower shall promptly give to Lender ull receipts of
paid premiums and renewal notices. In he event of loss, Borrower shall give prompt nutice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Bosrower otherwise agree in writing, insurance proc:eds shall be applied to restoration ot repair of the
Property damaged, if she restoration or repair is economically feasible and Lender’s security is not Jessened. (€ the restoration or
repair is not ceonomivzly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sccuriiy Jastrument, whether or not then due, wilh any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inserance, proceeds, Leader may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instruments whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower ofherwise agree in writing, ay application of preceeds 1o principal shall not exlend or
postpone the due date of the montily payments referred to in paragraphs | and 2 or change the amount of the payments, if
under paragraph 21 the Property is scquited b -Lender, Borrower’s right to any insurance policies and procceds resufting from
damage ta the Property prior to the acqaisition shull pass to Lender to the exient of the sumis sceured by this Security Instrumem
immediately prior 10 the acquisition.

6. Occupanty, Preservation, Maintenance asd Jrotection of the Property: Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Property as Brerrower's principal residence within sixty days afler the execution of
this Security Instrument and shstl continue to occupy the 'raperty as Borrower's principal residence for at Jeast one year afier
the date of occupancy, unless Lender otherwise agrees in writing, \which consent shall not be unreasonably withhield, or unless
extenuating circumstances exist which are beyond Borrower's sontrol, Borrower shalt aot destroy, damage or impair the
Property, allow the Property ta deteriorale, or commil waste on iz Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lender's gaad faith judgment could result in forfeiture of the
Property or otherwvise materially impair the lien created by this Security Tsiryment or Lender’s sceurily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thiaiction or proceeding to he dismissed with a nuling
that, in Lender's good faith determination. preciudes forfeiture of the Borrow(r's Tnlerest in the Property or other material
impairment of the licn created by this Security [nstrument or Lender's security fatores). Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially false or iraccurate imfienation or statements t Lender (or failed
10 provide Lender with any muterial information) in connection with the foan evidenced by Note, including, but not limited
to, representations concerning Borrower’s accupancy of the Property as a principal residence. 117ihis Security Instrument is on a
feaschold. Borrower shall comply with all the provisions of the lease. [f Borrower aequires fertitte to the Property, the
feaschold and the fec title shall not merge unless Lender agrees to the merget in writing.

7. Protection of Lender's Rights in the Property. 1§ Bortower fails ta perform the covenants and ggecements contained in
this Security Instrument, or there is & legal proceeding that may significamly affect Lender’s rights in the Sioperty (such as a
proceeding in bankrupicy. probute, for condemnation or forfeiture or 1o enforee laws or regulations), then Leadzr may do and
pay for whatever is necessary to protect the value of the Propeny snd Lender's rights i the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
repsonable attorneys’ fees and entering on the Property to muke repairs, Although Lender may take action uiler this paragraph
7, Lender does not have to do so. W

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paynient, these amounty shall bear interest from thes
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender w Borrower requesting g
payment, 4l

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the foan secured by this Security ai
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, (he
mongage insurance coverage reguired by Lender lapses or ceases to be in cffeet, Borrower shall pay the premiums required to 2§

55———' I|\i|lu|l:_‘f4_g_._
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ender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
%.purily Instrument shall be deeted (o have been given to Borrower or Lender when given as provided in this paragriph.

&5 18. Gaverning Law: Severability, This Security Instrument shail be governed by federal law and the faw of the
jurisdiction in which the Property is lucmied. In the event that any provision or cliuse of this Security Instrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note which can be
given effect without the conflicting praviston, To this end the provisions of this Seeurity nstrument and the Note are declared
to he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security nstrumment.

17. Transfer of the Property or a Beneficisl Interest in Borrower, I all or any purt of the Property or any interest in it
18 snid or transferred (or if a beneficial iaterest in Borrower is sold or transicrred and Borrower ts not a natural persom without
Lender's prior written consent, Lender oy, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The netice shall pravide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Security lastrument. If Borrower 1zils 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument withow Tunther notice o demand on Borrower,

I8. Borrower's Rigit ie-Reinstate, 1f Borrower meets certain conditions, Borrower shadl have the vight to huve
enforcement of this Security Instivooent discontinued at any tme prios lo the carbier ol 1) 5 days (or such other periad as
applicable law may specify for rebistiement) before sale of the Property pursuant to any power of sale contined in this
Secartty Instrumient; or (b} entey ol ejudgment enforeing this Security Instrument, Those conditions are that Barrower: (a} pays
Lender all sums which then would be dut wader this Security Instrument and the Note as il ro acecleration had occurred; (b)
cures any default of any other covenants or agresments; (¢) pays all expenses incurred in enforcing this Secarity Instrument,
including, but not limited 1o, reasanable attoracys” ees: and {d) takes such action as Lender may reasonably require to assure
that the fien of this Sccurity Instrument, Leader’s righis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.! Uped reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'y. no aceeleration bad oceurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Noie; Change of Loan Servicer, The Nopweia partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or more times witheut prior notice to-Sorrower. A sale may result in a change in the entity (known
s the "Loan Servicer”) that collects monshly payments due under thelimie and this Seeurity Instrument. There afso may be one
or more changes of the Loan Servicer unrelated 10 o sade of the Nete. 11 there s a change of the Loun Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above ant-applicable law. The notice will state the aume and
address of Whe new Loan Servicer and the address to which payments shoutd b made. The sotice will also comain any ather
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit (e presence, usee disposal, storage, or release of any
Hazardous Substances on or in the Preperty. Borrower shall not do. nor allow anyons else o do, anything effecting the
Property rthat is in violation of any Environmental Law. The preceding twa semtences shadl navapply 1o the presence, use, or
storage on the Property of smadl quantitics of Hazardous Substances that wre generally recogtiized e be appropriate to normal
residential uses and to mainenance of the Property.

Borrpwer sttt promptly give Lender wrislen notice of any invesiigation, claim, demand, lawseit 2¢ other action by any
governmental or regulatary agency or private party involving the Property and any Huazardous Substance or Tavironmental Law
of which Borrower has actual knowledge. 1 Borrower Jearns, or is notified by any governmental or reguiatsry) authority, that
any remaval or other remediatton of any Hozardous Substance aftecting the Property is necessary, Borrower siwll promptly ke
all necessary remedinl actions in acenrdance with Envirormenal Law,

As usedd in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasotine, kerosene, other flammable or toxic perroleum products, 1oxic
pesticides und herbicides, volatife sulvents, materials containing asbestos or formatdehyde, and ttioactive materins, As used in™
this paragraph 20, "Environmental Law” means federsd aws and laws of tw jurisdiction where the Propenty is located lhat_..'.'»'l
relate to health, safety or environniental protection. TN

-

£
-

3
3

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: 1‘ .
21, Acceleration; Remedies. Lender shall give notice te Borrower prior o acceleration following Boerrower’s breach’
of any covenant or agreement in this Security Instrument (hut not prior fo acceleration under parageaph 17 unless
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5001049720
ARM PLAN NO. 0C32

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH dayof  DECEMBER
, #nd is incorporated into and shall be deemed to amend and supplement th: Mortguge. Deed of Trust
or Security Deed (the "Security Instrumzat”) of the same date given by the undersigned (the "Borrower™) to secore
Borrower’s Adjustable Rate Nute (the “Note") to
STANDARD FEDERAL BANK FOR SAVINGS

(the"Lender”) of the sunte date and covering the property described in the Security Instrument and located at:

2817 N NEWLAND AVE CHICAGO 1L 60634
[Propenty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAVYMINT. THE NOTE LIMITS THE AMOUNT THE
BORROW™ 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATS THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and sgreements made in the Security Instrument,
Borrower and Lender further coverant and agree as follows:

A, INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an initial interest raz¢ af, 6625 %. The Note provides for changes in

the interest rate and the monthly payments, a3 imidows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A}) Change Dates

The interest rate | will pay may change on the first day of JANUARY 1, . 1999 , and on that
day every 12th month thereafter. Each date on which my intedest rate could change is called a "Change Dage.”

{B) The Index

Beginning with the first Chunge Date, my interest rate will e baesd.on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted 1o 4 constapl nturity of | year, as made svailable by
the Federal Reserve Board, The most recent Index figure avaiiable as of in2onte 45 duys before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indes which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding” Tw0 AND

THREE QUARTERS percentage point(s) ( 2,75 %} to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-gighth of olie percentage point
(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount witl be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDERX N IW N-N XS0 0006 3EXMN XOSM DN MIR IR ANRON o0 IONNOR U X X XX KX
Forms 3111 3/85
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