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THIS MORTGAGE ("Sceurity Inatrument”) is given on APRIL 16, 1996 . The mortgagor is
BARRY J, SCHIMMEL A SINGLE MAN, AND DAVID R. SMITH A SINGLE MAN

("Borrower”), This Security Instrumentis given [0 %BL, MORTGAGE COMPANY,

,
which is organized and existing ander the laws of THE STATE OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lendei™). Borrower owes Lemder the prineipal sum of
SEVENTY THOUSAND FOUR HUNDRED AND 00/100

Dollars (U5, § 70,400,060 ). This deht is evidenced by Borrower! s wwte dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debty itant paid carlier, due and payable on
MAY 01, 2026 . This Sceurity Instrument sccures o Lendues (8) the repayment of the debt
evidenced by the Note, with interest, und sl renewads, extensions and moditications @ the Note; (b) the payment of all
other sums, with interest, wdvaneed urder paragraph 7 to proteet the seeurity of this Seearity Instrument; and (c)
the performance of Borrower’s covenants and ugreements undet this Sceurity Instrumend aad the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritaed propetty located in
VILLAGE OF SCHAUMBURG, COOK Counly, Ilinois:
SBE ATTACHED LEGAL DESCRIPTION RIDER

LT0L6Z96

which has the address oft 1033 BRUNSWICK HARBOR, SCHAUMBURG [Atrees, City).
Nineis 60193 [Zip Code) (* Property Address'),

ILLINOIS -Single Fanuly- FMMA/FHLMC UNIFORM .
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TOGETHER WITH all the improvements now or hercafter erected on the propetty, and all casements,
appurtenances, and fixtutes now or hescalter a part of the property. All replacements and additions shall also be covered
by this Security Instrament. All of the foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Bomawet is lawiully scised of the estate hereby conveyed and has the sight to
mortgage, grant and convey the Property and thal the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering rzal property.

UNIFORM COVENANTS. Bartower and Lender covenant and agree as follows:

: 1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptiy pay swhen due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject to aplicable law of to a witlen waiver by Lender, Barrower shall pay
10 Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and usseastocnts which may atlain priority over this Security Instrument as a Jien on the Property; (b) yearly
Jeasehold payments o graund rents en the Property, it any; {c) yearly hazard o property insurance premiuine, (d) vearly
fload insurance premiums, if any; (¢) yearly mortgage insurance premiums, ifany; and () any sums payable by Borrower
fo Lendet, in aceordance witli-the provisions of paragraph 8, in lieu of the payment of mortgage surance premiums.
These items are catled “Escrow fiwms.” Lender may, at any time, colleet and hold Funds in an amount not to exceed the
maximum amount a lender for s feserally related morigage foan may require for Botrower's escrow account under the
federal Real Estate Settlement Proczdures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.

(“RESPA"), unless another taw thatapplies o the Funds sets a lesser amount. If so, Lender may, at any time, collect and

hald Funds in an amount not to exceed the Texser amount, Lender may estimate the amaunt of Funds due on the basis of

current data and reasonable estimates of expesditures of future Escrow Hems or otherwise in accordance with applicable
law.
The Funds shall he held in an institution whisc denosits are insured by a federal agency. instrumentality, or entily
including Lender, if Lender is such an institurion) or fy-any Federal Home Loan Bank. Lender shall apply the Funds io
pay the Escrow lems. Lender may not charge Borrows: f4r holding and applying the Funds, annuaily analyzing the
eserow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

.bmits Lender to make such a charge, However, Lender may roquire Botrower (o pay @ one-time charge for an
indlependent reat estate tax reporting service used by Lender in conrection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or apphicable law requires trierest to be paid, Lender shall not be reguired to pay
Borrower any interest ot camings on the Funds, Borrower and Lender oy agree in writing, however, that interest shall
he paid o the Funds. Lender shafl give to Borrower, without chatge, an anva accounting of the Funds, showing credits
andl debits to the Funds and the purpose for which each dehit to the Funds was gz, The Funds are pledged as additional
secunity for all sums secured by this Seeurity Instrument,

I the Funds held by Lender exceed the amounts permitted to be held by applicabic law, Lender shall account to
Borrower for the excess Funds in accordunce with the requirements of applicable law. 4 e amount of the Funds held by
Lender ut any time is not suificient to pay the Escrow ftems when due, Lender may so noiily Berrowet in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficieney. Sorrower shal! make up the
deficiency in no more than twelve monshly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall promptly refupdio Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the aeguisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit agair the sums
secured by this Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendes ender
paragruphs | and 2 shall be applied: firs!, to any prepayment charges Jue under the Nole; second, to amounts payable
under patagraph 2; third, to interest due; fourth, to principal duc; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may uttain priority over this Security Instrument, and leaschold payments or ground rents, af any.
Borrower shall pay these obligations in the munner provided in parsgraph 2, ot if not paid in that manner, Bormwer shall
pay them on time dircetly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
o b paid under this paragraph. 1 Borrower makes these payments dircetly, Bortower shall promptly fumish to Lender
receipls evidencing the payments.

Botrower shall promptly dischurge uny tien which has priority over this Seeurity Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation secured by the lien ina mannct acceptable to Lender; (b) contests in
good faith the ien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate lo prevent the enforcer ent of the licn; or {¢) sceurcs from the holder of the lieh an agreement satisfactory to
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X LEGAL DESCRIPTION RIDER
PIN #07-26-302--055-1354

.i PARCEL 1: UNIT 4802 IN NANTUCKET COVE CONDOMINIUM AS DELINEATED ON PLAT QF

i SURVEY (CONDOMINIUM) OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: CERTAIN
LOTS AND BLOCKS IN SUBDIVISIONS IN THE WEST HALF OF THE SOUTH WEST QUARTER OF
SECTION 26 AND IN THE EAST HALF OF THE SOUTH EAST QUARTER QF SECTION 27, TOWNSHIP
41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY I3 ATTACHED
AS EXHIBIT "8" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS
COVENRNTS 'AND RESTRICTIIONS FOR NANTUCKET COVE, AS HERETOFORE AS HEREAFTER
AMENDED "FROM TIME TO TIME, EXECUTED BY LA SALLE NATIONAL BANK, AS TRUSTEE UNDER
TRUST NUMB&R 47172 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLIKOLS AS DOCUMENT 22957844, TOGETHER WITH A PERCENTAGE QF THE COMMCN
ELEMENTS APFURIFANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION. AS AMENDED
FROM TIME TO TIME . WIICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH
DECLARATIONS AS SAME ARS FILED OF RECORD BURSUANT TO SAID DECLARATION AND
TOGETHER WITH ADDITIONAI-COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED
OF RECORD IN THE PERCENTAGLS SEY FORTH IN SUCH AMENDED DECLARATIONS ARE FILED OF 1
RECORD IN THE PERCENTAGES SFy TORTH IN SUCH AMENDED DECLARRTIONS, WHICH
PERCENTAGE SHALL AUTOMATICALLY 2€ DEEMED TO BE CONVEYED EFFECTIVE ON THE )
RECORDING CF EACH SUCH AMENDED CRCLARATION AS THOUGH CONVEYED HEREBY. H

i s

ALSO PARCEL 2: EASEMENT FOR IMGRESS \ND EGRESS FOR THE DENEFIT OF PARCEL 1 AS
SET FORTH IM THE DECLARATION OF EASEMENTS RECORDED IN COOK COUNTY, ILLINOIS,.
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Lender subordinating the lien to this Security Instument. If Lender determines thatany pact of the Property is subject tos
fien which may attain priority over this Sceurity Insiniment, Lender may give Borrower a notiee identifying the Jien,
Rorrower shall satisfy the licn or take one ar maore of the sctions set forth above within 10 days of the giving of
notice.
5, Haznrd or Property Insurance, Borrower shall keep the imptovements now existing or hereafter erceted on th e
Property insured against loss by fire, hazards included within the lerm “extended coverage” and any other huzards,
7 including tlowds o floading, tor which Lender requites insuranee. This insurance shall be maintained in the amounts ard
“ 1 for the periods that Lender requires. The insurance earrier providing the insurance shall be chosen by Botrower subjeel to
‘L. Lender’s approval which shall not be unreasonably withheid. I Burrower fails to maintain coverage described above,
‘¢ Lender may, at Lender's optian, obtuin coverage to prosect Lendet's rights in the Property in accordunce with puragraph

2.

All insurance policies and renewats shall be aceeplable to Lender and shull include u standard mortgnge close.
Lender shail have the right (o hold the paticies and renewals, I Lender requires, Borrower shull promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice o the
insurance carrier and Lender, Lender may make proot of Toss i not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be npplied to restoration or sepair
of the Property dumaged, if the restoration or repait is cconomically feusible and Lender's seeurily is not lessened. 11 the
testoration or ropaizis not economically feasible or Lender’s seeurity would be [essened, the insuranee proceeds shali be
applicd to the sums Ceeured by this Sceurity Instrument, whether or not then due, with any excess puid o Borrower. }f
Borrawer abandons the Property, or does not answer within 30 days w notice from Lender thut the insurance carrier has
offered to settle a claim, ‘e Lender may colleet the insurance proceeds. Lender may use the procecds to repuir or
restore the Property of to pay suzies secured by this Sceurity Instrument, whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Boarrower othenwise ugree in writing, any application ol proceeds to principal shall not extend or
postpone the due dute of the monthly puviaents refesred o in paragraphs tund 2 or chunge the amount of the payments. If
under paragraph 21 the Property is uequired Gy Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the seauisition shull puss to Lender to the extent of the sums seeured by this
Security Instrument immediately prior (o the wedsition.

6. Occupancy, Preservation, Maintenance urd Protection of the Property; Borrower’s Loan, Applicailon;
Leasehoids, Borrower shall oceupy, estublish, andase the Property ss Borrower's principul residence within sixty days
after the exeeution of this Sceurity Instrument und shall continue 1o oceupy she Praperty as Borrawer's principal '
residence for at feast one year after the date of occupuney; upkess Lender otherwise agrees in writing, which consent shall
not be unreasonahly withheld, or unless extenmting circumatszes exist which are beyond Borrower®s confrol. Borrower
shall nut destroy, damage or impair the Property, allow (he Priperty to deteriotate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceedings whether civil or eriminal, is begun that in Lender's 7
good fuith judgment could result in forfeiture of the Propetty or Gtherwise malerially impair the lien created by this =
Sceurity Instrument of Lender's sceurity interest. Borrower may cure sach a default and reinstate, as provided in g8
paragraph 18, by causing the action of proceeding to be dismissed withoa ruling that, in Lender's good 1'uill18
determination, precludes forfeiture of the Borrower's interest in the Property or othet material impairment of the licn\}
created by this Seeurily Instrument or Lender's secutity interest, Borrower shanbafse be in default if Borrower, during the
loan application process, gave materially false or inaceurale information or statezicids to Lemkder for failed to provide
Lender with any material information} in conneetion with the loan evidenced by the Now, including, bul not limited o,
tepresentutions concerning Borrower's occupancy of the Property as o principal resideiwe, 1-this Security Instrument is
on 1 leaschold, Borrower shall comply with all the provisions of the fease. I Borrower acquires fee title to the Property,
the lensehold and the tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the caverants and agreements
cantained in this Security Instrument, ot there is a legal proceeding that may significantly affeet Lerder’s rights in the
Property (such os a proceeding in bankruptey, probate, for condemnation ot forfeiture or to entoree laws or regulations),
then Lender may do and pay for whatever 1s necessary to protect the valie of the Property and Lender's rights in the
Property. Lender’s aclions may include paying any sums secured by a lien which has priority over this Sceeurity
Instrument, appearing in court, paying reasonuble attomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this parsgraph 7. Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shail become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these umounts shall bear interest
from the date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payiment.

8, Mortgnge Insurance, Il Lender required mortgage insurnee as n condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
reason, the mongage insurance coverage tequired by Lender lapses or ceases to he in effeet, Borrower shall pey the

L10
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premiums required to ohtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantiatly cquivalent 1o the cost o Borrower of the mortgage insurance previously in effect, from an altemnale
moriguge insurer approved by Lender. I substantially equivafent morgage insurance coverage is not availuble,
Borrower shull pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium betng
puid by Borrower when the insurance coverage iapsed or ceased to be in cffect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, il mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender = gain becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effeet, or 1o provide a loss reserve, until the requirement for morlgage insurance ends in
sccardance with any writlen agreement between Borrower and Lender of applicable law,

9, Luspection. Lender or its ugent may make reasanable entnes upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior toun inspection specifying reasonable cause for the inspection,

10, Condemnatlon. The proceeds of any award or claim for dumages, direci or consequental, in connection with
any condemnation orather taking of any part of the Property, ot for conveyance in lieu of condemnation, are: hereby
assigned and shall e pud to Lender.

In the event of a4of= taking of the Property, the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or fotiben die, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fuir market valué of the Property immediately before the taking is equal o or greater thar the amount of the
stms secured by this Seeurity instaxment immediately before the (aking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sexurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: () the total amour Lot the sums secured immediately befare the taking, divided by (k) the fair marke!
value of the Property immediately before the laking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair siarket value of the Property immediately hefore the taking is less than the
amount of the sums seeured immedintely before ithie taking, unless Borrower and Lender otherwise agree in writing ot
unless applicable law otherwise provides, the preceeds shall be applied to the sums secured by this Seeunity instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, ftuz siotice by Lender to Borrower that the condemnor offers to
make an award or settle a elaim for damages, Borrowes fails to respond lo Lender within 30 days sfter the date the notice

is given, Lender is authorized to coilect and apply the procecds.at its option, either ta restoration of repair of the Property

or (o the sums sccurecd by this Security Instrument, whether or notthen due.

cation of proceeds to principal shall nof extend or

Unless Lender and Borrower otherwise agree in writing, any apj!
ount of such

postpone the due date of the monthly payments referred to 1n paragiophs 1 and 2 or change the am
payments. ‘

11. Borrower Not Released; Forbearance By Lender Not a Walver lxtension of the time for paymemt of
modification of amortization of the sums sceured by this Security Instrument graited by Lender to any successor in
interest of Bottower shall not operate to release the liahility of the original Borrowcz o7 Blirrower's successors ininterest.
Lender shal) not be required to commence proccedings against any successor in iniesésh or refuse to extend time for
payment or otherwise modify amortization of the sums sccurcd by this Security Instrumzat by reason of any demand
made by the original Borrower or Borrower's sticeessors in interest. Any forbearance by Lender in exercising any right
of ternedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Linbitity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower/ subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrawst o co-signs
this Securily Instrument but does not execute the Note: () is co-signing this Security Instrument only to maitgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not gezsonally
obligated to pay the sums sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommoddations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or othet loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to feduce the churge (o the permitted limit; and {h) any sums atready collected from Borrower which exceeded
permitted limits will be refunded to Bormower. Lender may chcose to make this refund by reducing the principal owed
under the Note of by making a direct paymeni to Borrower. If a refund reduces principal, the reduction will he treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice o Borrower provided for in this Secunity Instrumen! shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirceted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
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first class muil to Lender's address stated herein orany other address Lender designates by notice to Borrawer, Any tiolice
provided tor in this Security Instrument shall be deemed fo have been given to Barrower or Lender when given as
provided inthis paragraph.

15. Governing Law; Severabitlity. This Sceurity Instrurient shall be governed by federal taw und the law of the
jurisdiction in which the Property is located. In the event that any  provision or clause of this Security {nstrument or the
Note contlicts with applicable faw, such conflict shall not affeet other provisions of this Seeurity Instrument or the Note
which can be given effect without the eontlicting provision. To this end the provisions of this Seeurity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Bortower shall be given one conformed copy of the Note snd of this Sceurity Instrument.

17. Transfer of the Property or & Bencficial Interest in Borrower. If all or any part of the Property or uny interest
in it is sold or trwnsterred (or it w bencticial interest in Borrower is sold or transferred and Borrower is not u natural person)
without Lender's prior written consent, Lender may, at its aption, require immediate peyment in full of all sums secured
by this Sccurity [nstrument. However, this option shall not be exereised by Lender if exeretse is prohibited by federal law
us of the date of this Sceurity instrument.

It Lender exCreises this option, Lender shall give Borrower otice of aceeleration. The notice shall provide a period
of not less than 30 Geys from the dute the notice s delivered or mailed within which Borrower must puy all sums secured
by this Sveurity Insteament. If Burrower tails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instrament without further notice or demand on Botrower,

18. Borrower’s Rigri 1o Reinstate. [t Borrower meeds certain conditions, Borrower shall have the right o have
enforeement of this Seeurity isimiment discontinted at any ime prior to the cardier of: (a) § days (or such other period as
applicable law may specify forreinstutement) betore sale of the Property pursuant to any power of sale contained in (his
Scearity Instrament; or (b) entry of o prdgment enforcing this Security Instrument. Those conditions are that Bortower: (u)
pays Lender all sums which then woridde due ander this Security Instrument and the Note as il no aeceleration had
oceurred; (b) cures any detault of any othescovenants or agreements; (¢) puys all expenses ineurred in enforeing this
Sceurity Instrument, including, but not lityited ko, reasonable attomeys' fees; and (d) takes such action us Lender may
reasonably require to assure that the len of (his Seeurily Instnament, Lender's rights in the Property and Bortower's
obligation to pay the sums secuted by this Sceurily nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligatiCas scevred herehy shall remain fully etfective as if no acceleration
had occurred. However, this right to reinstate shall notappiy in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or u partial interest in the Note (together with this Sceurity
Instruraent} may be sold one or more times withowt prior notize la Botrower. A sale may result in a chunge in the entity
(known as the “Loan Servicer”) that collects monthly puymuesits<ine under the Note and this Seearity fnstrument. There
also muy be one or more changes of the Loan Servicer inrelated 12 2 sale of the Note, I there is a change of the Loan
Servicer, Borrower will be given written notice of the chunge inacedriance with paragraph 14 above and applicable law,
The notice will state the name and address of the hew Loun Servicerund theaddress to which payments should be minde.
The notice will also contain any other iformation required by spplicuble L.

20. Bazardous Substances, Borrower shall not cause or permit the preszece, use, disposal, storage, or release of any
Hazardous Substances an ar in the Property. Borrower shall not do, nor allow-apyore else to do, anything slfecting the
Property that is in violation of any Environmertal Law, The preceding two sentenecs shall notapply to the presence, use,
of storage: on the Property of smali quantities of Hazardous Substances that are general iy recognized w be uppropriute ta
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigation, ctaim, demandfesvsuit or other action hy
sny governnmental or reguluiory agency or private parly involving the Properly and any Haizardous Substunce or
Environmental Law of which Borrower has actual knowledge. i Bortower learns, or is hotified fivany govemmental or
regulutory authority, that any removal or other remedintion of any Huzardous Substance affeetiap the Property is
necessary, Borrower shall promptly take alf necessary remedial actions inuecordance with Enviranmeistal Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defined s toxic or hazardous substances
by Environmental Law and the tolfowing substances: gasoline, ketosene, other flammable or toxic petroteum products,
toxic pesticides and herbicides, volatite solvents, materinls containing usbestos o formaldehyde, and rdioactive
matertuls. As used in this puragraph 20, "Environmenta) Law” means federal laws and laws of the jurisdiction where the
Propenty is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bolhwer and Lender further covenant und agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any coveanant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notlee shall specify: (a) the defuult; (b) the
action requived to cure the default; (c) a date, not less than 30 days from the daote the notice is glven fo
Borrower, by which the defuult must be cured; and (d) that Inllure to cure the defouit on or before the date

LY02.6296
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specified in the notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure hy judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at itsoption,
ull of all sums secured by this Security Instrument without further demand and may

may tequire immediate payment in {
1s¢s incurred in

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all exper
pursuing the semedies provided in this paragraph 21, including, but not Jimited to, reasonable attomeys® fees and costs of
title evidenee.

22, Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders o this Sect. v tnstrument. If one ar more riders are exceuted by Borrower and recorded logether with
this Sceurity Instrument, the covefyats and agreements of each such rider shal! be incorporated into and shall amend asid
supplement the covenants and agreerients of this Sceurity Instrument as it the rider(s} were a part of this Sccunty
Instrument. [Check applicable box(cs)

Adjustable Rate Rider 22 ondominium Rider I-4 Family Rider
Graduated Payment Rider Planined Unit Development Rider Biweekly Payment Rider
Balloon Rider i Rate Improvement Rider Seeond Home Rider
V.A. Rider Otherfsy Ispecify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the’tzems and covenants contained in s Seeurity
Instrument and in any rider(s) exeeuted by Borrower and recorded with iz f

Witnesses: . / %/
X‘ ey 1] - ’/!A/w«\1 __[Sca])

B Y—JT_( QP‘{ BL -Botrower

,.v" - ’

() 7/ 0/

\t_ s _Mm____m_(scan
’ Bormower

DAVID R. SMITH

(Seal) e (Sead)

Borrower

-Borrower

¥
STATE OF ILLINOIS, Coek County ss:

Y 5 "\_,()JL 'Y\I:‘d )
I, t‘ELQ. Lt “‘O'Lb (\6 , a Notary Public in and for said county and state do hereby
cetify that  BARRY 7, SCHIMMEL A SINGLE MAN . AND DAVID R. SMITH, A SINGLE MAN

6

»

, personally known to me to be the same person(s) whose

name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that
~+ he signed and delivered the said instrement as he Rrec and voiuntary act, for the uses and purposes

thérein set forth.
/ , 1986

Given under my hand and official seal. this ~ 16TH day of :
My Commission Expires: py /_,
| S

Menary Publlc

This Instrument was prcpurcd hy: LISA M, IUSCO FAWM:
4 'OFFICIAL SEAL Form 3014 9790

@-BH(IL) o Pos el S.E. Kuinarsh %
Notary Publie, Stata of Hlinole !

4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH dayol  APRIL , 1996 ,

and is incorporated into and shadl be deemed to amend and supplement the Mortgage, Deed of Tnust or

Sceurity Deed (the "Security Instrument”) of the sume date given by the undersigned (the “Borrower”) to
seetre Borrower™s Note to
NBD MORTGAQE COMEBANY,
A DELAWARE CORPORATION
. (ihe “Lender”)
of the same date and covering the Croperty deseribed in the Sceurity Instrument and located at:
1033 BRUNSWICK HARBOR
SCHACHMITRGE, ILLINQIS 60193

[Property Address)

The Property clades a unit in, together with an undivided interest in the common clements of, a
condominium project snown as:
NANTUCKET COVE CONOOMINIUMS

{Name of Condominiumm Project }
(e "Condominium Project™) 1 the owners associalion or other entity which acts for the Condominium
Project (the “Owners Association” holds title 1o propetty for the benefit or use of its members or
sharcholders, the Property also (ncludes Borrower™s interest in the Owners: Association and the uses,
proceeds and benetils of Borrower s iatorest.

CONDOMINIUM COVENANT %, in addition to the covenants and agreements made in the Security
Instrument, Borrower und Lender Murther ¢ovenant and agree as {ollows:

A. Condominium Obligations, Boriowsr-shall perform all of Borrower's obligations under the
Condomipium Projeet’s Constituent Documenis. Tae “Constituent Documents” are the: (i) Declaration or
any other document which creaies the Condomimum Praject; (i1) by-laws; (iit) code of regulations, and (iv)
other equivalent documents, Botrower shall promptly ray, when due, all dues and assesstients imposed
pursiant Lo the Constituent Doctitients. ‘

B. Hozard Insurance. So long as the Owners Association maintains, wilh a gencrally accepted
insuraney carrier, o “master” or “blanket” policy on the Zandominiume Project which is sutistactory o
Lender and which provides insuranee coverage in the amounts, for the periods, and against the hazards
Lender requires, including tire and hazards included within the tens “extended coverage,” then:

() Lender waives the provision in Uniferm Covepant 2 1wy the monthly payment to Lender of
thie yearly premium installments for hazard insurance on the Property; asd :

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurinee coverage
on the Property is deetned satisfied 1o the extent that the required coverage is pravided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuesaes coverage.

In the event of a distribution of hazard insuranee proceeds 1n licu of restoration o¢ repair following a
foss to the Property, whether to the unit or to common clements, uny proceeds payabide 1o Borrower are
herchy assigned and shall be paid to Lender for application to the sums secured by the Sectrity Instrument,
with any exeess paid to Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associntion maimtains a public liability insurance policy seceptable in form, amount, and extent
of coverage 1o Lender.

D. Condemnution, The procecds of any award or claim for damages, direet or consequential, puyable
to Bortower in conneetion with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shull be applicd hy Lender to the sums seeured by the Sceurity
[nstrament us provided in Uniform Covenamt 10.
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E. Lender’s Prior Consent. Borrower shall not, except after notice lo Lender and with Lender’s prior

written consent, vither partition or subdivide the Property or consent to:
(i} the abandonment of termination of the Condominiam Praject, exeept tor abandonment or

termination required by law in the case of substantial destriction by fire or ather casually or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express henefit of Lender,

(i1i) termination of professional management and assumplion of sell-management of the
Owners Assoctation; or

(iv) any action which would have the effect of rendering the public linbility insurance
coverage maintained hy the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does nol pay condominium dues and assessments when due, then Lender
may pay fem Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower seenred by the Sceurity Instrument. Unless Borrower and Lender agree to other terns of
paymenl, these amraunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interdst anon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Buirrower accepls and agrees to the terms and provistons conlzined in this
Condominium Rider.

)

7

ééﬁg‘yhoi //7 Z'@””““wv ’// (Seal)

J. BCHI -Borrower

C &V U JVI/ ‘ ~x{-r (Seal)

DAVID R. SMITH Borrower
(Seal)

-Borrower

(Seal)

-Borrower
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