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EB EAST SIDE BARY, L

AND TRUST COMPANY ueueen Foic '
MOATGAGE

THIS MORTGAGE !S DATED MARCH 26, 1996, between Fiichard Stubbler and Melissa A, Stubblar, his wife, in
loint tenancy, whose addreas |s 1294 Price Street, Calumzi City, IL 60409 (referred to below a8 “Grantor");
and East Side Bank and Trust Company, whose address is 15676 S, Ewing Avenue, P.0. Box 17170, Chicago,
IL 60617 (referred to below as "Lender"). j

GRANT OF MGRTGAGE. For valuable consideration, Grantor mortyiages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the follawing described rant property, together with|all existing or
subsequently erected or alfixed bulldings, improvements and fixtures, 1.. easements, rights{ of way, and
appurienances; all water, water rights, watercourses and ditch rights (inclnE ng stock in utifitles with ditch or

irrigation rights); and all other rights, royalties, and prefits refating to the real propuriy, including withaut fimitation
all minerals, oll, gas, geothermal and similur matters, located in Cook Cpunty, Stai» of llingls (the "Real

Property”): ' .
Lot 11 in Block 3 in the Resubdivision of Blocks 1 to 8 Inclusive in Barrett's Foress View Subdivislon
of the West 1/2 of the Northwest 1/4 of the Northwest 1/4 of the Ndrth 1/2 of the Sauiwest 1/4 ot the
Northwest 1/4 of Section 20, Township 36 Norih, Range 15 East pf the Third Prinu}pgl Meridian, in
Cook County, liinols

The Real Property or its address ls commonly known as 1294 Price Strest] Calumet City, IL 60409. Tha Real
Property tax Identification number is 30-20-105-019-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in pnd 10 alt leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in
the Personal Propenty and Rents. | |

DEFINITIONS. The following words shall have the foltowing meanings when used in this Mortga ., Terms not
otherwlse defined In this Mongage shall have the meanings altributed to sugh terms in the Unifor, Commerclal
Code. Afl references to dollar amounts shall mean amounts in lawiful money of the United States of America.

Exiating lndel#tednasa. The words "Existing Indebtedness” mean the ipdebtedness descrlbef below in the .
Existing Indebtedness sectiun of thia Marigage. |
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03-26-199 | MORTGAGE
Loan No ! ' (Qontlnued)

|
threatened rel¢ase of any hazardous waste or subs.ance by any person on, under, about or from the Propeny;
(b} Grantor hag no knowledge of, or reason to belleve ihal there has beep, sxcepl as previnusjy disclosed fo
and acknowledged gg Lender in writing, (i) any use, generation, manufficture, storage, treatient, disposal,
release, or threatened release of any hazardous waste or substance on, Under, about or from the Propani by
any prior owners or occupants of the Propeng or (hg any actual or threatened [itigation or claims of any kind
by any person relating to such matters; and (¢) xce'pt as previously [disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent or ¢gther authorized user of the Property
ghall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or [substance on
under, about or from the Property and (il) any such activity shall bg conducted in compliance with all
applicable federai, state, and local laws, reguialions and ordinances, induding without limilatign thore laws,
regulations, and ordinances described above. Grantor authorizes Lendgr and Its agents to gnler upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determina compliance of the Property with this section of the Morigage.| Any Inspections or lests made b

Lander shall be for Lender's Furposes only and Dphall not_be construed tg craate any res onsipuln{ or liability
on the part of Lender to Grantor or to any other person. The representatipns and warranties contained herein
are based rn Grantor's due diligence in investigaling the Property fdr hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in‘th2. event Grantor bacomas liable for cleanup or other costs under any such laws, and (b)
agrees to Inderaniiv_and hold harmless Lender against any and all
Penailles. and expanses which Lender may directly or indirectly sustain jor suffer resuiling from a breach o
his section of the murtjage or as a consequence of any use, generation, manufacture, storags, disposal,
release or threatened raimase occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or sheuld nave been known 1o Grantor, The provislons of this saction of the Murtgage
including the obligation to txdiemnify, shall survive the payment of the Ingdebtedness and the satisfaction an

reconveyance of the lien of this-Monigage and shall nol be affected by Lender's acquisition of any interest In
the Property, whether by toreclosuri or otherwise,

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permii, or sutfer any
stripping of or‘waste on or to the Prcoerty or any portion of the ProPe:ty. Wilthout limiting tha? nerality of the
foregoing, Grantor will not remove, or /giant to any other party the right to remove, any timber, minerals
{Including oll and gas), soll, gravel or rock ricducts without the prior writtep consent of Lender.

Removal of Improvements. Grantor shall iz demolish or remave any Iprovements from the| Real Property

withaut the prior written cansent of Lender. As a rondition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisiactory to Lender to [replace such Imprqvements wit
Improvaments of at least equal value. !
Lender's Right to Enter. Lender and its agents and-earasentalives maw enter upon the Real'Property at ail
reasonable Times 10 attend to Lender’s interests and..r-inspect the Property for purposes of Granlor's
compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor shalt rzomptly cpmply with all laws, ofdinances, and
regufations, naw or hereafter in effect, of all governmental auinarities-applicable to the use or ocl:upancy ol the
PfoPerty. Grantor may contest in good falth any such law, ordiniince, or| regulation and withhold compliance
during any proceeding, including appropriate appeals, so long a8 Grarior has notified Lender in writing prior to
doing 80 and #o long as, In Lender's sole opinion, Lendar's interesis..p the Propen( are ndt jecpardized.
Lender may require Grantor to post adequate securhy or a surety bona, 1'aaaonably satisfactory to Lender, {0
protect Lender's interest, i

Duty to Protect. Grantor agrees nelther to abandon nor leave unattend
other acts, n addition 1o those acts set forth above in this section, whic
Property are reasonably necessary lo protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dacldre immediateiy due ard payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender(s prior written Gonsent, of all or any
part of the Real Praperty, or any interest in the Real &"ropeny. A "sale or trangler" means the cmw@yance of Real
Property or any right, thle or interest therein;, whether legal, beneficial pr equitable; whethey voluntary or

ke Properly. Grantor shall do all
from thc character and use of the

faims, losses, labilities, damages,

LR
v

SY04629386

involuntary; whether by outright sale, deed, installmént sale contract, land contract, contract lor died, leasehold
interest with & lerr‘_n greater than three (J) years, leaga-optlon contract, or bysale, assignment, or jransfer of any .
benoficial Intarast In or 10 any lana trust holding title to the Real Property, or by any other method pf conveyance -
of Real Property Interest. If any Grantor is a corparation, partnership or linpited liatiiity company, transter also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partngrship interasts -
or limited Habiiity company interasts, as the case may ba, of Grantor. Howaver, this optlon shall ngt be exercised .

by Lender it such exercise is prohibited by federal lay or by Illinois law.
KAA)%ES AND LIENS. The following provisions relating to the taxes and lieng on the Property are a part of thie
ongage. s

Payment. Grantor shall pay when due (and In all avents prior to delinqu ncyz all taxes, payroll taxes, specia!
taxes, assessments, water charges and sewer service charges lavied againét or on account of the ﬁroperty.
and shall pay when due all clalms for work done on or for services reépdered or malerial furnished to the
Property, Grantor shall maintain the Propenr free of all liens having priprity over or equal tothe interest cf
Lander under this Mortgage, except for the lien of taxes and assessmeqts not due, except for the Existing
indebtedness referred to below, and except as otherwise provided In the following paragraph.
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" Loan No (Continued)

TEE

Title. Grantor warrantg that: (a) Grantor holds good and marketable tkle of record to the Rrapernty Ir fee
simpie, free and ciear of alf liens and encumbrances other than those set forth in the Real Proﬁtérty gascrIPtlon
or in the Existing Indebtedness section below or in any title Insurance pdlicy, titia report, or rgal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execufe and deliver this Mangage to Lender. ’

Defense aof Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Propert‘y against the lawful claims of all persons. In thd event any action or praceedinP is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the neminai Party in sych proceeding, but Lender shall ba
entitled to gaﬂlclpate in the proceeding and to be represented in the pr eedlng by counsel of Lender's own
cholce, and Grantor will deliver, ar cause 1o be dellvered, 1o Lender such instruments as Lendgr may request

from time to time to permit such participation. {

Complisnce With Laws. Granto: warrants that the Property and Grantor(s use of the Property compiles with
all existing applicable faws, ordinances, and regulations of governmental alithorities. l

Y
EXISTING INDZIT:IDNESS. The following provisions concerning exigting indebledness (the 'Exlstlng%
Indebtednass™) are = part of this Mortgage. i !

Exlsiing Lien.! The ilan of this Mortgage securing the Indebtedness may be secondary and infdrior to the Han-M

securinq Bgyment o an existing ob i%%non to Security Federal Bank, e existing obligationi has a currenrs

principal balance o1 a.oroximately $34,900.00 and I8 in the original princlpal amount of $39,000.00, The

cbligation has the following-vayment terms; 180 'x $480.00. Grantor expressly covenants and ?rees 10 payoe

or gee to the ?‘ayment of, a0 Exisﬂnig Indebtedness and to prevent any default on such indgbledness, an

gaé?]uilg gn&%rd the instruments.cvidencing such indebtedness, or any defayit under any security documents fogq
u ebtedness. \

Default. It the payment of any inzwiment of princlpal or any interest on tha Existing indebtednass I8 not made
within the time required by the note-cvidencing such indeitedness, af should a default occur under the
Instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the oRtIon of Lender, the Indebtedness sacired by this Mortgage shall become Immediately due and payable,
and this Mortgago shall be in default. -

No Modificatlon. Grantor shall not enter inte 2y agreement with the holder of any mortgage, dbed of trust, or -
other gecurity agreement which has priority over thie Monqaea %y which that agreement is modified, amended,
extended, or renewed without the prior written cynseat of Lender. Grantor shall neither request nor accept
any future advances under any such security agreéement without the prior wrilten consant of Lender.

CONDEMNATION. The foliowing provisions relating to cordpimnation of the Property are 2 part of this Mortgage.

Apgllcatlun of Net Proceeds. If all or any part of the Prorany Is condemped by eminent domain proceedings .
0 any Proceedlng or purchage in lieu of condemnation, Lznder may at its election require that all or any
rtion of the net i)roceeds of the award be applied to the inJdebtednesg or the repailr or restoration of the

repeny.  The net proceeds of the award shall mean the awarZ-aftef payment of ali reasonable costs,
expenges, and attorneys’ fees incurred by Lender in connection wity the ~éndemnation, -

Proceedings. !f any proceeding in condemnation s filed, Grantor shutwtomptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 deland the action and obtain the award.
Grantor may be the nominal party in such proceading, but Lender skal he entitled (o panicipate in the
proceeding and to be represented in the proceeding by counsel of its owp ¢hoce, and Girantor will deliver or
cal:t?al ta"be delivered to Lender such instruments as may be requested by it frumi time to time Jo permit such
participation. ; t

IMPOSITION OF TAXES, FEES AND CHARGES BY?GOVEHNMENTAL AUTHORITIES. 75 foliowing provisions
relating to governmental {axes, fees and charges are g part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs sushjdocuments in -
addition ta this Mortgage and take whatever other action is requested jby lender to psifici and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described oelow, together
with ali expenses incurred In recording, perfecting or continuing this Mortgage, including withojit limhation all
taxes, fees, documentary starmnps, and other charges for racording or registaring this Morigage.

Taxes, The 1ollowinP shall constitute taxes to which this section applies:| (a) a specific tax uan this type of

Mongaga or upan all or any part of the indabtedness secured by this Mo gage; 8)) a speclfic jax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured '3 this type of

Mongaﬂe: (c) a tax on this type 0 Mort?age chargeable against the Lender or the holder of the Note; and Ei)

% rspltac ic tax on afl or any partion of ihe Indebtedness ar on payments of principal and interest made by
antor, ‘ -

Subsaquent Taxes. If any tax to which this section_applies is enacted subsequent to the dale of this
Mortgage, this svent shall have the same effect as an Event of Delault {as defined below?. and Lender may
exercise any or all of its avallable remedias for an Event of Default as provided below unless Grantor either
a) pays the tax belore it becomes delinquent, or ’t?) contests the tax ds provided above In the Taxgs and
fens section and deposits with Lender cash or a sufficlent corporate surely bond or other security satisfactory

to Lender. ;
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provigions relating to this Morigape as a
gecurlty agreement are a par of this Mortgage. . |

Secur Aﬁrepment. This instrument shall constitute a security agreement to the extent any of the Property

constitules fixtures or other parsonal property, and Lender shall have ali of the rights of a secured party under

SY0L6296
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forefeilure pro(:eedln?l. pravided that Grantor gives Lender written notice gf such claim and furnishas reserves
1 or a surely hand for the claim satisfactory to Lender.

Breach af Other Agreement. Any braach by Grantor under the terms of any other agregment beiwaen
: Grantor and Lender That is not remadied within any grace period ’)rovid therein, including without limitallon
: | '%r‘\y agreement concerning any Indebtedness or ather obligation of Grantof to Londer, whether @xisting now or
s ar, | f
b Existing indebtadness. A default shall occur undsr any Existing Indebtednaess or under any instrument on the
Property securlnﬁ any Existing Indebtedness, or commencemsnt of any guit or other action t foraclose sny
exluting lien on the Property. ! :

Evenis Affecting Guarantor. Anr of the preceding events occurs with regpect to any Guarantar of any of the
indebledness or any Guarantor dies or becomes incompetent, or revokes pr disputes the validity of, or liahility
under, any Guaranty of the indebledness. Lender, at its option, may, buf shall nr ¢ be required to, permit the
Guarantor's estate to assume unconditionally the obligations arfsing {under the guaranty |in & manner
galisfactory te-Lander, and, In doing so, cure the Event of Default.

Insocurlty. Lender reasonably deems itsell Insecure.

Right to Cure. ' :uch a failure is curable and It Grantor has not been glven a notice of a breach of the same "~
pravision of this Mosinage within the preceding twalve (12) monthg, it may be cured (and no Everd of Default
will have occurrec; It Grantar, atier Lender sends written notice demanding cure of such failure; (a) cures the
failure within fiftean {1 days; or (Ig) it the cure requires more than fifeen (15) days, immediately inftiates .
steps sufficlent to cure e ‘allure and tharsafter continues and complsted all reasonable and necessary steps .
sufficlent to produce comgilence as saon as reasonably practical. ‘

RIGHTS AND REMEDIES ON UEFALLT, Upon the accurrence of any Event of Default and at any time thereafter, ..
Lender, at its option, may exercise any-one or more of the following rights and remedies, in add tion to any other
rights or remedies provided by law: , -

Accelerate Indebtedness. Lender Ghall have the fight at its option withput notice 1o Grantor to declare the
?Qéia?gdtebteqness immediately due and payable, including any prepayment penalty which Grantor would be
red to pay. i

UCC Remedies. With respect to all or anr P 6! the Personal Property,
remedies of a secured party under the Unifor Commercial Code,

Coilect Rents. Lender shall have the right, without riotice to Grantor, 10 fake possession of thy Property and .
collect the Rents, Includlnq amounts past due ‘anc unpaid, and apply [the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherancy of thig right, Lender may require any fenant or other .
vaer of the Prta:env to inake payments of rent or use fces directly to Lander, 1f the Rents are collected by .
Lender, then Grantor irrevocablr deslgnates Lender as C.antor's attorney-in-fact 10 endorge Instruments
received in payment thereof in the name of Granlor and ‘0 negotlate the same and collect [the proceeds.
Parments by tenants or other users 1o Lender in response 1o ' sider's defnand shall satis the(abligations for
which the payments are made, whether or nol ‘any proper grov.as for]the demand ex sted| Lender may -

exarcise its rights under this subparagraph either in person, by agant, o7 through a receiver,

Mortgagee in Possesslen. Lender shall have the right to be g1aced £ mortgagee in possessign or to have a
receiver appointed to take possession of all or any part uf the Property, wii the power to prote and preserva
the Property, to operale the Property preceding loreclosure or sale, and I scllact the Rents from the Propenty
and apply the proceeds, over ard above the cost of the receivership, against the Indebfedness. The
mortqagee in possession or receiver may serve without bond If permifted by law. Lenderls right 1o the
appolniment of a receiver shall exist whsther or not the apparent value ol Proparty exceeds the
!rg g%)tedness by a substantial amount. Employment by Lender shail not qisqualify a erson from serving as a
celver, , ‘

Judicial Foreclosure, Lender may obtaln a judicial decres toreclosing Grantor's Interest i all.or any part of
the Propenty. ‘ ;

Deficiency Judgment. | permitled by applicable law, Lender may oftfain a judgment ior any deficlency
remalning in the Indsbiedness dus to Lender after application of all amoufts received from the exercise of the
rights provided In this sectlon. : ;

Other Remedles, Lender shall have all other rights and remedles provided in this Mortgage or the Note of
avallable at law or in equity. : ]

Sale of the Property. To the exient permitted by applicable law, Grantor hereby waives any ng all right to
have tha property marshalled. In exercising its rights and remedies, l.endpr shall be free to solljall or any part
of the Property together or separately, in one sale or by separate sales. Lender ghall be entitiel to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time|and place of any pu lic sels of the -
Personal Property or of the lime after which anr private sale or other ihtended disposition of the Personal
‘r

Lender shall have all|the rights and

SYOL6Z96

Property Is to ba made. Reascnable notice shall mean natice given at lgas! ten (10) daya befgre the tima of
tha sale or disposition. -

Walver; Election of Remedles. A waiver by any party of a breach of a|provision of this Marigage shall not
constitute a waiver of or prajudice the party's rights otherwise to demand istrict compliance with that provislon
or aﬂrg other provision. Eiection by Lender to pursue any remedy shdll not exclude pursul of any other
remedy, and an election to make expenditures or take action to performi an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shali not affect Lender's right to declare a default and exerclsa ils
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GRANTOR:

Melissa A Slurbier

=

INDIVIDUAL ACKNOWLEDGMENT, |

STATE OF Iilllinois

L)
T a

{

!

)ss
}

(
COUNTY OF _ Caok

Cn this day before me, the undersigned Notary Publif nersanally appeared Richard Stubbler and Mellssa A,
Stubbler, to me known to be the individuals described in and who executed the Morntgage, and ack owledged that
they signed tha Mortgage as their free and voluntary ac! and dead, for the usep and purpases thereip mentioned.

Giver; under my hand and official eeal this 26th E day ot March ,19 96,
By L Cﬁl &L/( ‘f/ j { l\\\ g_l Residing at 10635 Ewing Avenue, Ghicago

Motary Publlc in and for the State of Illinois i

“OFFICIAYL SEAL”

‘17 Victerla L. Bhoscio
Natary Public, Stats of lilinols
MY Commizsion Explres Jan, §, 1998

My commiasion expires __ January 5, 1998

fom— s ¥ o
LASER PRO, Peg. U.S. Pat. & T.M. Off., Ver. 3.20b {(c) 1998 CFi ProServices, !ch All rights rpmrved
{IL-GO3 E3.21 F3. 2] P3.21 STUSBLER.LN R21.0VL} )
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|
;03-26-1996 i MQRTGAGE Page 9

: | ' ‘
' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS| OF THIS MORTGAGE, AND EACH

% GRANTOR AGREES TO ITS TERMS.

SYOL6Z 96
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