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THIS MORTGAGE ("Sccurity fiatrument”) is givenon  APRIL 11, 1996 . The Mortgagor is
JANICE,BURK, DIVORCED NOCSINCE REMARRIED (" Borrower”). This Security Instrument is given to FLEET
MORTGAGE CORP., which is organized and existing under the laws «f THE STATE OF SOUTH CAROLINA, and
whose address is 1333 MAIN STREET, 5C¢TE 700, COLUMBIA, SOUTH CAROLINA, 29201 ("Lender”). Borrower
owes Lender the principal sum of SIXTY THOUSAND EIGHT HUNDRED THIRTY-EIGHT AND 00/100ths Doliars
{U.§. 560,838.00). This debt is evidenced by Porvower's note dated the same dale as this Security Instrument ("Note™),
which provides for monthly payments, with the ‘ulll debi, if not paid carlier, due and payable on MAY 1, 2026. This
Security Instrument secures 1o Lender: (a) the repayiaent of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment 1 alb other sums, with interest, advanced under paragraph 6 to
protect the security of this Security instrument; and () the perivrmance of Borrower's covenams and agreements under

this Security Instrument and the Note. For this purpose, Borrower dees herrby mongage, grant and convey to Lender the
following described property located in COOK Ceunty, Hlinois:

LOT 46 AND LOT 45 (EXCEPT THE SOUTH 10 FEET THHREOF) IN BLOCK 3) IN PROVISO LAND
ASSOCIATION ADDITION TO MAYWOOD, IN SECTION 10, TOWNSHIP 39 NORTH, RA!SR 12, HAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

£9126296

TICOR TITLE INSURANCE

TAX NO. 15-10-228-033 YOL. 161

which has the address of 130 SOUTH 16TH AVE, MAYWOOD

|Street, City] .
Nllinois 60153 (g Cate) {"Propeny Address”);
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4 TOGETHER WITH all the improvements now or hercalter erected on the property, and all cascments, rights,
* ippurtenances, rents, royafties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
~hereafter a part of the property.  All replacements and additions shall also be covered by this Security Instrument. Al of
) ,‘;lhc foreguing is referred to in this Security Instrument as the " Property.”

i' BORROWER COVENANTS that Borrower s Jawlully seised of the estate hereby conveyed and has the right o

-, morlgage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record.
; Borrower warrants and will defend generally the title 1o the Property against all claims and demamds, subject io any
encumbrances of record.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly payment of Taxes, lnsurance, and Other Charges. Borrower shall include in each monthily payment,
together with the” peiacipal and interest as set torth in the Note and any Jate charges, a sum for (a) taxes and specinl
assessments levied of ‘o be levied against the Property, (b) Jeasehold payments or ground rents on the Propenty, and (¢)
premiums for insurance sCquired under Paragraph 4. In any year in which the Lender must pay & mortgage insurance
premium (o the Secretary ot Honsing and Urban Development ("Seeretary”), or in any year in which such premium would
have been required if Lender <l seld the Security Instrument, each monthly payment shall also include cither: (i) a sum
for the annual morigage insuravc:-premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of i
mortgage insurance premium if this SceuritInstrument is held by the Secretary, in a reasonable amount 10 be determined
by the Secremry. Except for the monthly Chargs-by the Seeretary, these items are called “Escrow ltems” and the sums paid
to Lender are called " Escrow Funds.®

Lender may, at any time, colleet and hold 2mounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's scrow accoumt under the Real Estate Seutlement Procedures Act of
1974, 12 U.S.C. § 2601 ¢t seq. and implementing regula‘ions, 24 CER Purt 3500, as they may be amended from time to
time ("RESPA"), except that the cushion or reserve permitted by RESPA for unamicipated dishursements or disbursements
before the Borrower's payments are available in the account may ‘ne! be based on amounts duc for the mortgage insurance
premium,

If the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender shall dealll
with the excess funds as required by RESPA. 11 the amounts of funds held by Lender at any time are not sufficient to pay ¥ |
the Escrow Items when due, Lender may notily the Borrower and require Borrewsi to make up the shortage or deficiency CE
as permitted by RESPA. )

The Esceow Funds are pledged as additiona) security for all sums secured by this Sturity Instrument, 1f Borrower L
tenders to Lender the full payment of al} such sums, Borrower's account shall be credited witiihe balance remaining for (3
all wstallment ilems (), (b), and (¢) and any morigage insurance premium installment thac Cender has not hecome
chligated to pay 10 the Secretary, and Lender shall promptly refund any cxcess funds to Borrower. (simediately prior to a
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited avith any balance
remaining for all installments for items (a), (b), and ().

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morigage insurance premium 1o be paid by Lender 1o the Secretary or (o the monthly charge by the
Secretary instead of the monthly mortge ge insurance premium,

Second, to any laxes, special assessments, leaschold payments or ground renis, and fire, flood and other hazard
insvrance premiums, as vequired;

Third, to interest due under the Note,

Fourth, to amertization of the principal ol the Note;

Fifth, 10 late charges due under the Note.
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' 4. Fire, ¥lood and Other Huzard Insurance. Borrower shall insure al) improverments on the Property, whether now in
'opxistence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
' ,requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower

ishall also insure all improvements on the Propeity, whether now in existence or subsequently erected, against foss by

*floods 10 the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The

; insurance policies and any renewals shall be held by Lender and shall include loss payable cluuses in favor of, and in a
, form acceptable to, Lender.

oI the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Lach insurance company concerned is hereby authorized and directed 1o make payment lor such
loss directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be
applied by Lender, at its option, cither (a) to the reducton of the indebledness under the Note and this Security
Instrument, first to any delinquent amovunts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds 1o the principat shall not extend
or posipone the <dee date of the monthly payments which are referred 1o in paragraph 2, or change the amaunt of such
payments. ARy cxcess insurance proceeds over au amotnt required to pay all outstanding indebtedness under the Note and
this Security Instrumen’ s¥a!l be paid to the entity legatly entitled thereto.

In the event of foreciusare ol this Security Instruraent or other transfer of title (o the Property that extinguishies the
indebtedness, all right, tide ainl fnerest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservaticn Niuintenance and Protection of the Pruperty; Borrower's Loan Application;

Leasetolds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrurneent and shall continue o occupy the Property as Borrower's principal residence :
for at least one year after the date of orCuponcy, unless the Secretary determines this requirement will cause undue s
hardship for Borrower, or unless extenuating eivcumstances exist which are beyond Borrower's control.  Borrower shall
notify Lender of any extepuating sircumstances: -Zorrower shall not commit waste or destroy, damage or substantially
change the Property or allow the Property lo Getcriorate, reasonable wear and (ear excepted. Lender may inspect the
Preperty if the Property is vacant or abandoned or the loan ie.in defiult. Lender may take reasonable action to protect andl
preserve such vacant or abandoned Property. Borrower shaul afso be in default if Borrower, during the lcan applicationd ¢
process, gave maerially false or inaccurate information o) siatements to Lender {or failed to provide Lender with any
material information) in connection with the loan cvidenced by the Note, including, but not limited to, 1rt:prcs¢:ntatious(-:'1
concerning Borrower's occupancy of the Property as a principal residence. 10 this Security lnstrument is on a leaschold, »

g

&

Borrower shall comply with the provisions of the lease. 1f Borrower ayquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Pratection of Lender's Rights in the Property . “Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2 “borrower shall pay these obligations on
ume directiy o the entity which is owed the payment. If failure to pay would agvedsely affect Lender's interest in the
Property, upon Lender's request Borrower shall prompily furnish to Lender receipts evidercing these payments.

I Borrower fails to make thesc payments or the payments required by paragrapi-2, or-fails to perform any other
covenants and agreements contained in this Security lnstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in banknuptcy, for condemnation or to ehiescidaws or regufations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lznder's rigits in the
Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Atly amounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Seccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

. aption of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall he paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Not¢ and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the nrder provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
montily payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Sccurity Instrument shail be paid to
the entity legally entitied thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Accelerution of Debt.

{a) Defunlt. 1ender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(1} Borrower defauils by failing to pay in fuil any monthly payment required by this Security Instrument prioe
to or on the due date of the next monthly paynent, or
(ii) Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained in this
Security Instrument.

(1) Sule Without Credit Approval. Lender shall, i permined by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if.
(i) AW or part ef the Property, or i beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) TheProperty is not occupied by the purchaser of grantee as his or her principal residence, or the purchaser
or granteedoes so occupy the Propesty but his or her credit has not been approved in accordance with the
requirements o7 the Secretary .

FMC# 372396482

(¢) No Walver. Y ciirumstances oecur that would permit Lender o require immediate payment in full, but Lender
does not require such payzents, Lender does not waive its rights with respect to subseguent events,

() Regulations of HUD Secratary, In many circumstances regulations issued by the Sceretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid.  This Security
lnstrument does not authorize acesieiation or foreclosure if not permitted by regulimions of the Secretary.

(¢) Mortgage Not Insured. Borrowe! agrees that should this Security [nstrument and the Note secured thereby noi
be cligible for insurance under the Natiang! Housing Act witiin 60 days from the date hercof, Lender may, at its
option and nolwithstanding anything in pacegriph 9, require immediate payment in full of all sums secured by this
Security Instrument. A written staternent oi oy authorized agent of the Secretary dated subsequent to 60 days
from the date hereof, declining to insure this Secrrity Instrument and the Note secured thereby, shall be deemed
conclusive prool of such incligibility. Notwithstuding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Leonder's failure to remit a mortgage insurance premium fo the
Secretary.

10. Reinstatement. Borrower hus a right to be reinstated if Lender fos required immediate payment in full because of
Borrower's failure 10 pay an amoust due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrumeat, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower's account current including, to the extent they are obligations of Borrower under thiy
Security Instrumient, foreclostre costs and reasonable and customary atlorneys' ez nd expenses properly associaled with
the foreclusure procecding, Upon reanstatement by Borrower, this Security Instrumen? and the obligations that it secures
shall remain in effect as if Lender had not required immediat: payment in full. However, Lender is nof required to pevmit
reinstafement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding, (i reisiatement will preclude
forectosure on different grounds in the future, or (iii) reinstatetnent will adversely affect the priozit;-of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbeurunce By Lender Not & Waiver, Extension of the tinecof payment or
modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender 16-any successor in
interest of Borrower shail not aperate 1o release the Yiability of the original Borrower or Borrower's successor in interest.
Lender shali not be required o commence proceedings against any swceessor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrement by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors sng Assigns Bound; Joint und Several Liability; Co-Siguers. The covenants and agreements of this
Security Instrumient shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Barrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this
Securily Instrument but docs not execute the Note: () is co-signing this Security Instrument only (o mortgage, grant and
convey (hat Borrower's interest in the Propenty under the terms of this Security instrament; (b) is not personally obligated
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' 'l . \ .
to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to
“lextend, modify, forbear or make any acconumodations with regard to the terms of this Security Instrument or the Note

. without that Borrower's consent.

! 13, Notices. Any notice w0 Borrower provided for in this Security Insirument shell be given by delivering it or by
[ mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
“sProperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
S fitst class mail to Lender's address stated hercin or any address Lender designates by notice to Borrower.  Any notice

provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severahility, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which, the Property is located. [n the event that any provision or clause of this Security Instrument or the
Note confiicts with sgplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given ctice: without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be seveinble.

15. Borrower's Copy. Boriow.e shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lenderor cender's agents to collect the rents and revenues and hereby directs each tenant
of the Property 1o pay the rtents to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of
Borrower's breach of any covenamt or agrecimént in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the henefitof Lender and Burrower. This assignment of rents constitutes an
absolute assipnment and not an assignment tor additione( security only.

If Lender gives notice of breach o Borrower: {n) all vents received by Borrower shall be held by Borrower as trustee
tor benefit of Lender only, to be applied 1o the sums sceured 0y the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Propesty; and (c¢) cach weuari of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand 10 the lenant,

Borrower has not exccuted any prior assignment of the renss and hes not and will not perform any act that woukl
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required ¢o enter upon, take control of or maintain the Propenty before or after giving notice of
breach 10 Borrower, However, Lender or a judicially appuinted receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security [ustrument is paud ir i,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant und agree as follows:

17. Foreclosure Procedure. If Lender requires fmmediste puyment in full under paregrajmi , Lender may
foreclose this Security Instrument by judicial proceeding, Lander shalt be entitled to collect all expenses incurred in
pursuing the remedies provided ia this puragraph 17, including, but not lmited to, reasonnble attorneys' fees and
costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release his Security
Instrument withou! charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

.- s Security Instrument, the covenants of each such rider shail be incorporated into and shall amend and supplement the
-covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument

. [Check applicable box(es)]
“ [ Condominium Rider
| UJPlanned Unit Development Rider

[ 1Graduated Payment Rider

LJOther §Specity)
(JGrowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Sccurity {nstrument and in any

" rider(s) cxecuted by Borrower and recorded with it

Witnesses:

¢

L ‘ .
s [5_’1().1,},76

R G

STA1 E OF ILL lNOlb, 2 (,()Qh

i 2
I, ! // 2 [ ﬁ?’f?‘) ~.i£2 v

, @ Notary Fubiiecin and for said county and state do hereby certity
that JANICE BURK, DIVORCED NOT SINCE REMARRIED, personall

whose  mime(s)
acknowledged that \ he
for the uses and purposes therein set forth,

Given under my hand and official seal, this

£}

My Commission Expires:

kt \k“‘*‘(

LREALRAT
);““ "()YHUM YRUM
% v NTHERT PHinois |
% Kr\'\'*rv public. sm\ 0‘ s 5
% Notary YU R
% My CoMTTaS
TN

This Instrument was prepared by:
Pamela Belia for:
Fleet Mortgage Corp,

11800 South 75th Avenue, 2nd Floor
Palos Heights, Illinois 60463
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subscribed o the foregoing instrument, apreagd before me this day in person
signed and delivered the said lnslrllmcwztv

(Seal)
NICE‘ BURK -Bartower
__{Seal}
-Buortower
t‘:
aeal) {Seal) g.;
Borra g -Borrowes
~
3 .
Y (,, syl { County ss: fog
(W

known 1o me to be the same person(s)

., and
free and voluntary acf,

day of/X / /f/& .
ﬂ// i % 2\/ AT RN

Lﬂdﬁ“puhht

A

//

FHA Illtnois Mortgage - 4/92




UNOFFICIAL COPY '




