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GLENDA DORSEY T40014- TR 4.
SOUTH SHORE BANK OF CHICAGO M2 4 DM
LARAMIE & HARRISON COUNT
CHIC730) 1L 60644

MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on APRIL 16, 1996 - The mongagor is
DAVID W. JOHNSON, A Bachelor

{"Borrower™). This Security Instrument is given to SUUTH SHORE BANK OF CHICAGO

which is organized and existing winder the laws of - I1lineds » and whose
address is LARAMIE & HARRISON, CHICAGO, IL 60644

Chemler™), Borrower owes Lender die principal sum of
SIXTY-FIVE THOUSAND AND NO/100

Jollars (115, $  65,000.00 ).

This debt is evidenced by Borrower's nate dated the same date as this (Seoariry Instrunent ("Now:"), which provides
for monthly payoeirs, with die full debe, i aot paid carlier, due and payable on < way 1, 1997
This Security Instrument scenres to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and .u!l
remewals, extensions and meditications of the Note; by the payment of all ather \uu. with interest, advanced under
paragraph 7 to protect the security of this Security Tnstrument; aod () the perfornance | of Forrower's covenants and
agreements under this Security lustrument and the Note, For s purpose, Borrower does tierehy mortgage, grant ux)

convey to Lender the following deseribed property located in- Cook Coumty, Iinois:
LOT 5 AND THE EAST 1/2 OF LOT 6 IN BLOCK 10 IN OGEORGR C. CAMPRELL'S

SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTIONK 9 AND TK®

SOUTH 1/2 GF THE SOUTHEAST 174 OP SECTION 4, TOWNSHIP 39 NORTH, RANGE 13,

EAST QF THRE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 4911 W, HURON, CHICAGO, IL 60644
P.I.N. #16-09-211-C17-0000 n'-.ﬂ;}nq.in

which hias the address of 4911 W, HURON, CHICAGO Wireet. ity

Minois 60644 [7ip Codel {"Property Address®);
TLLINOSSSiggle Faoly FNMA/FHEMC UNIFORM INSTRUMENT
I'orm 4 Y/
SROLY oy VAP MORIGAGE FEORMS 8020 1) Auended 591
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TOGETHER  WITH all the improvemients now or hereafter erected on the propenty, and all casenwents,
apputtenances, am fixtures now or hereafter a part of the propeny. Al replacements: and addisions shal? abso be coverza by
this Security Instrumient. All of the Firegoing is referred  in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of ihe estate hereby conveyed and has the aghi
motgage, grant and convey the Property and that the Property is unencumbered, except for encuribrances of record,
Bosrower warrants and will defend geverally the tilde to the Propesty against all caims and denands, subject 10 any
encumbrames of record.

THIS SECURITY INSTRUMENT comibines uniform covenants for rational use and mmt-unitorm covenants with
limited variations by jurisdiction to constitute a anifonn sceurity instrument covering real propeny.

UNIFORM COVENANTS. Borrower amd Lender covenant and agree as follows:

) 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when duc the
. principal of and inigrest on the debi cvidenced by the Note and any prepayment and late charges due under the Nede.

++2. Funds for.Taxes and Insurance, Subicct to applicable law o 10 & written waiver by Lender, Borrower shall pay
Lender ou the day momhly payments are due under the Note, uatil the Note is paid in full,a sunt CFunds”) for: (4} yearly
txes and assessments which nuy attain priority over tis Security lastrament as a livn on the Propenty; (b) yearly leasehold
paymnts or ground reps o the Property, it any: (¢} yearly hazand or property insurance premiunis: {d) yearly tlood
insurance prensiums, if any: fe) yearly mortgage insurance premiums, it any: and (£ any sums payable by Borrower w
Lender, in accordance with 2ie_riovisions of paragraph 8, it Hev of (he payment of morgage insurance premiums, These
items are called *Escrow ltems., " Cevder may, at any time, collect and hold Funds inai amount it to excced the maxinun
ankiunt a lender for a federally relaed oongage Toan may reguire for Borrower's escrow account umnder ihe fideral Real
Estate Settlement Provedures Act of 19746 amended from tink 1w time, 12 U.S.C. Section 260 ef seqp. ("RESPA™), unless
another faw thae applies to the Funds sets atesser aniount. If so, Lemder niay, at any time, collect and hold Fuds in an
amount not (o exceed the lesser amount. Lender may estinute the amount of Funds due on the basis of current data and
reasmable estimates of expenditures of future Escrow ttens or otberwise in accordance with applicable Taw.

The Funds shall be held in an institution whose deposits are insured by a federsi agency, instrunkentatity, or entity
fincluding Lender, if Lender is such an institution) or in wiy rederal Home Loan Bank. Lender shalf apply the Funds to pay
the Escrow ltems. Lender may ot charge Borcower for hatding and applying te Funids, amnually analyzing the excrow
account, or veritying the Escrow lems, unless Lender pays Borrosce interest on e Funds awd applicable Taw permiits
Lender 10 make such a charge, However, Lender may require Boroower to pay a one-tine charge for an inlependent real
estate tax renosting service used by Lender inconnection: with this loan upess applicable Jaw provides otherwise, Unless an
agreenient is nxide or applicable law requites interest to be paid, Lender vaat mon be required to piay Barrower aiy inlerest
or carmings on the Funds, Burrower and Lender may agree in writing, howcver, faat iterest shall be pasi on the Funds.
Lender shall give to Borrower, without charge, an amnual aceounting of the Funds, showing credits and dehits to the Funds
and the purpose for which cach debit to the Funds was niade. The Funds are piedged so.additional wcurity Jor all sums
secured by this Security Instrumen,

If the Fuids held hy Lemder exceed the amounts permitted to be beld by applicab’c daw, Lender shall account to
Borrower for the excess Funds in accordance with the requirenients of applicable faw. If the- st of the Funds held by
Lender at any timke is not sufficient t pay the Escrow Ltems when due, Lender nay so notily Bediower i writing, amd, in
such case Burrower shall pay o Lender the amouat necessary to make up the deficiency. Borrower shall nuke up the
deficiency in no sore than twelve nonthly payments, at Lender’s sole discretion,

Upan payment in full of all sums secured by this Security Instrament, Lender shall prompy refumd o Bazmower any
Fuds held by Lender. IF, under parapraph 21, Lender shall acquire or sel) the Propenty, Lender, prior o the scorsition or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credii against e sums
secured by this Secuarity Juistrumient,

3. Application of Payments. Unless applicable law provides otherwise, alt payments received by Lender urader
patagraphs | and 2 shall be applied: first, w0 any prepayment charges due unier the Note; second, 10 amounts payable under
paragraph 2; third, 1 interest due; fourth, t principal due; and Jast, w0 any late charges due umder the Note.

4. Charges; Liens, Borrower shall pay al) raxes, assessments, charges, fines and imposidons attribetable 1o the
Property which may aitain priority over this Security Instrument, and Teaschold paymients or ground res, if any. Borrower
shall pay these obligations in the nanner provided in paragraph 2, or if not paid in that maner, Bonower shall pay them on
time direetly to the person owed paymient. Bosrowes shall promptly furnish 1o Lender all notices of amonmts 10 he piid
amder this paragraph, 1F Borrower makes these payments directty, Borrower siiall prompily furnish w Lender receipts
evidencing the paynrents.

Bortower shatl promptly discharge any lien which has priority over this Secovity Instrunient unless: Borrower: (a)
agrees in writng to the payment of the obligation secured by the lien i a manier accepiable to Lender: (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien: or (¢) secares from the lolder of the lien an agreement satisfactory o
Lender subuordinating tie lien to this Security Instrumient. 11 Lender devermines that any part of tie Property is subject o a
@D -6RuLy v Form 3014 9/%0
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lien witich may wiain priority over this Security lnstrument, Lender may give Borrower a notice temtifying the lien,
Burrower shall satisty the liew ot take one or more of the actions set forth above within 10 days of the giving ot notice,

3. Wazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter ereeted on the
Propesty insured against Joss by fire, hazards included within the term "extended coverage” and any ather hazards, including
Qoods or Roding, for which Lender requires fmsurace. This insurance shall be mainiined in the amounts and for the
periods that Eender requires. The insuraoce carier providing the insurance shall be cliosen by Borrowr subjuct o
Lender's approval which shatl wot be unreasomably  withheld, IF Borrower fails o naintain coverage described above,
Lemler may, at Lender's option, ebtain coverage m protect Lender's rights in the Property in sccordance with parageapli 7,

Al imsurance policies and renewals shall be acceptable w Leidder and shall include a stiwdard tongage clause.
Lender shall have the right to hold the policies and renewals, IF Lender requires, Borrower shall prompily give o Lender all
reeeipts of paid premivms and renewal notices. T the event of luss, Borrower shall give prompt natice o the insurance
carrier and Lender, Lender may nuake prook of loss it not made promptly by Borrower,

Unfess Lender amd Borrower otherwise agree in writing. insurance proceeds shiall be applied to restoration or repair af
tr Property damaged. it the restoration or remair is cconomically feasibie and Lender’s security is wt lessened. If the
restoration._or repair is not economically feasible or Lender’s security would he lessened, the tnsurance proceeds shall he
applied “to/che sums securad by this Security Instrument, whether os not then due, with any excess paid o Borrower, 1t
Borrower dttaiuns the Property, or does not answer within 30 days a notice from Lemder that the insurance carrier has
offered 1w settie dchim, then Lender may collect the insurance proceeds. Lender may use the proceeds t repaic of restore
the Property or ws zay cams secired by this Security [nstrument, whether or oot then due. The 30-day period wilk begin
when e notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shatl ot exend o
postpone the due date of the wvaily paymients relerred (o in paragrapiis | and 2 or chiange the amount of the payments. If
under paragraph 1 the Property ivacquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from danuage t the Property prive weths-acquisition shall pass to Lender w the extent of the sums securcel by this Seeurity
Tstrumsient inmiedintely prior to the acquisican

6. Occupancy, Preservation, Maintenaiie and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oveupy, estabhsiy, and use the Progody as Borawer's principa) residence within sixty days after the
execution of this Security fastroment and shafl cotinue. o oceupy the Propenty as Borrower's prineipal residence for at
least oie year after the date of occupaiicy. unless (Leader otherwise agrees in writing, which consent shall not be
unreasonahly withhield, or unless extenuating circumstancs_oxist which are heyond Horrower's control  Borrower shall no
destroy, damage or impair the Property, altow the Praperty 10 deesiorate, or comtint waste on the Propesty, Borrower shall
be in default it any forfeiture action or proceeding, wiether vivicor criminal, is begun thar in Lender's good faith judgment
could result in forteiture of the Property or otherwise materially impeir e lien created by this Security lustroment of
Lender's security interest. Borruwer miay cere such a default and reinstate “as provided in paragraph 18, by causing di
action or proceeding o be dismissed with a ruting that, in Lender's good £ determination, precludes forfeiture of the
Burrower's interest in the Propeity or other material impairment of the lien crested ny this Sceurity Tastrament or Lender's
security interest. Borrower shiall also be i default if Borrower, during the Joan application process, gave maenialy false or
iacusae infurmation or sttemenss o Leider tor Railed o provide Lender with any Oaierial information) in comrection
with the loan evidenced by the Note, including. but not limited 10, sepresemations concern'ng Bwrower's aceupanicy of the
Property as 2 principal residence. 1 this Security Instrument is on a leaschold, Borrower shali comp'y with all the provisions
ol the lease. If Berrower acquires tee title w the Property, the leaschold and the fee tite shali potmerge unless Lender
agrees o the merger i writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenams and agrsements comained
in this Security Instrument, or there is a legal proceeding thar may significantly atfect Lender's rights in the Property (such
as a preeeding in bankrupiey, probaie, for condentation or farfeiture or o enforce laws or regulations), then Lender may
du and pay for whatever is necessary 1o protect the vatwe of the Propenty and Lender's vights in the Propenty. Lender’s
aclions way inctude paying any sums secured by a lien which has priority over this Security Instrumem, appearing in coun,
paynig reasomable attorneys” fees and emering on the Property w ouke repairs. Although Lender may take action umder
this paragraph 7. Lender does not have o de se.

Any amounts disbursed by Lender under this paragraph 7 shall beconie additional debt of Borrawer secured by this
Security Instrumient. Unless Borrower and Lender agree o other ierms of paymen, these amounts shall wear interest fram
the date of dishursement at the Note rate and shalt be payable, with interest, upim wotice from Lender to Borrower
reguesting payment,

8. Mortgage Insurance, ¥ Lender required mortgage inserace as @ condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required w0 maiotin the morgage insurance o effect. If, for any
reason, the miortgage insurance coverage reguired by Lender lapses or ceases 0 ke in etfect, Borrower shall pay the
m"'“"i“"""“" For 3014 9440
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premiums required (0 obtain coverage substantially cquivatent @ e morigage insurance previossly in effect, at a’cost
substantially equivalent to the cost o Borrower of the mostgage insurance previously in eftect, from an alienude ionigape
surer approved by Lender. [f substantially equivalent morgage insurabee: coverage is not available, Borrawer shail pay w
Lemder cach momh a sum equal © one-twelfth of the yearly mortgage insurance premium heing paid by Borrover when the
insurance coverage Tapsed or ceased 0 e ineffect. Lender will accept, use and retain these payiments s a Joss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if nknegage
insurawe coverage (in the amount and for the period that Lender reguires) provided by an insuier approved by Lender
again hecons available and is obtained, Borrower shall pay the premivms required o maintain mongage insuraiwe
effect, or 1o provide a loss reserve, until the requiremient for mortgage insuranee ends i avcordance: with any written
agreemeni between Borrower and Lender or applicable law.

9. inspection, Lender or ils agent may make reasonabie entries vpon and inspectioms of the Property. Lender shall
give Borrower hotice al the e of or prive to an tuspection specifying seasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages. direet or consequential, in comection: with any
condenation or other<aking of any part of the Praperty, or tor conveyaice in liew of condewnation, are biereby assigned
and shall be ouid (o Lender .

I the event of a W) Gking of the Property, the proceeds shiall be anplied o the sums secured by this Security
lustrument, whether or not fies Gue, with any excess paid (0 Borrower, [n the event of a pariial taking of the Property sn
which the fair maker value of e Pioperty ingnediately betore the taking is equal o or greaer shan e smount of the
sums sectired by this Security InstrupentGuunediately before the aking, unless Borrawer and Lender otherwise apree in
wriling, the sums scured by this Secudin strument shall be reduced by the anwunt of the procecds vlisplied by fix
fotlowing fraction; (2) the ol anwust o thesims seeured immediarely hetore the taking, divided by (h) the fair market
value of the Property inmediately before die vaking, Any halance shall be paid wr Borrower. In the event of a partial taking
of the Property i which the fair market vatue of the Zroperty immediately hefore the aking is kess than the ammunt of the
sums secured immediaicly before e raking, unless Borpewer and Lender othierwise agree in writing or undess applicable
taw utherwise provides, the proceeds shall be applied w-he-sums secured by this Security Instrument whether or it the
sus are (hen gue,

I the Property is abandmed by Borrower, or if, after mice by-Lemder 0 Borrawer that the condenuor offers to
ke an awand o1 seitle a claim for danapes, Borawer Gl w respend W Lender within 30 days afier the date the notice s
given, Lender s authorized 1o collect and apply the proceeds, at its opiicn, 2ither te sestoration or repair of the Property or
w0 the sums secured by this Security Instrument, whether or v then Jue,

Unless Lender and Borrower otherwise agree in writisg, any application’of grxceeds w principal shall not extend or
postpone the due date of the monthly payments reterred 1 in paragraphs 1 and 2 or Chzoge tie amount cf such payiets,

11. Borrower Not Relensed; Forbearance By Lender Not a Walver. Extension of the sise fer payment or maditication
of amortization of the sums secared by this Secunity Instrument granted by Lender to ang sucorssor i interest of Borrower
shall not operate wo release the tiabiliny of the original Borrower or Burrower's suecessors aniovrest. Lemder shal not be
required fo commience proceedings againsi any successor i interest of retuse o extend ok Sor gayniat o atherwise
modity amortization of the sums secured by this Security Instrument by reason of auy denasd made by the origing
Barrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or rapedy shall no be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecsior s of this
Sevurity insiramen shatl bind and benefit the successars and assigns of Leader and Borrower, subject o he provicions of
paragraph 17, Borrower's covemams and agreenients shall be joint and several. Any Borrower who co-signs this Secunty
Instrament but does not execute the Note: (a) is co-signing this Security Instrunient only to raortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securiry Iistrament; {b) is not personally obligated to pay the
sums secured by this Security fnstrument; aid (0) agrees thiat Lemdes amd any other Borrower nay agree w extend, awdity,
forbear or make any accommodations with regard 1o the terms of this Security Instrunent or the Note without thal
Botrower's consent.

13. Loan Charges. If the Toan secured by this Security Instromient is subject (v 2 law which sets niaximum loan chirges,
and tut law is finally interpreted so that die inerest or othier Joan charges collecied of o be collecied in connection with

4

" the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amou necessary 1o reduce e

charge to the permitted limic and (b} any sums already collecied from Borrower which exceeded permitted: Timits will be
refunded 0 Borrower, Lender may choose to make this refund by reducing the principat owed under the Note or by making
a direct payment o Borrower, 1 a refund reduces principal, the reduction will be treated as a partial prepaymient wishout
any prepaynrent charge under the Note,

14, Notices. Any ntice @ Borrower provided tor in this Security Instrument shatd be piven by delivering it or by
matling it by first class mail untess applicable law requires use of amother method  The motice shall be direced 10 the
Property Address ar any other address Borrower desigiiaies by notice t Lender. Any notice o Lender shall be given by
@ sratt o Fonn 3014 5%

00 s vm Page dal b




UNOFFICIAL COPY

- bieseclass maik o Lender's address stated herein or any oihier address Lender designates by notice to Borrower. Any notice
~ provided for in this Security lnstrument shall be deemed 1o have been given o Borrower or Lender when given as provided
. i this paragrapl.

15. Governdng  Law; Severnbility. This Sceurity Instrument shall be governed by federst law ad the law of the
- jurisdiction in which the Property is Jocated. In the event that any provision of chase of this Security lostrament or the Note
+rcontlicts with applicable law, such contlicr shall not aflect oiier provisions of this Security Instoament or the Note which can
T be piven effect witlwut the conflicting proviston, To this end the provisions of this Security Instrument and the Note are
“odeglared to be severable.
il 16, Borrower s Copy, Borrower siiitt be griven one contormed copy of the Nowe and of (65 Security Instrunien,

17. Tramsfer of the Property or a Beneficial Interest in Borrawer. ! ali or any part of the Property or any interest in it
is sold or ransterred (or i a beneticial interest i Borrower is sold or tcansterred  and Borrower is nor a natural person)
without Lender's prior writtes consent, Lender sway, at its option, require immiediate payment in full of all sums secured by
this Sceurity lustrument. However, tins option shiall st be exercised by Lender iF exercise is prohibited by tederal Jaw as of
the kate of this Secueir Instrument,

I Lender excroscs his option, Lender shadl give Borrower notice of seceferation. The notice slidl provide & period of
oot less than 30 days Tressnthe date the notice s deliversd o mailed within which Borrower muse pay all sums secured by
this Sccurity sirument, it dorrower faiks to pay these sums prior o the expiration of this period, Leader may invoke any
remedics permitical by this Secamy Instrunent without further natice or denad on Berrower,

18. Borrower's Right to Peirstate. Il Bormwer aeets certain conditions, Borrower shall have the right to have
enfurcement of tis Securiry Issninet discontinued at any time prior o the caglier of: G 5 days (or such other period as
applicahlc law may specify for reinstenzeant)  before sale of the Property pursuant o any power of sale contained in this
Security lnstrumett; ot (h) emry of a judzovon estorcing this Secunty lustrunent. Those conditious are thal Borrower: (a)
pays Lender alt sums which then would be dae wuder this Security Instruniemt ad e Noe as if a0 aceeleration had
wcourred; () cures any delisult of any wther covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, ingluding, but mot limited teeeazonmable attorneys™ fees; aud (d) takes such action as Lender may
reasotably requite to assure that the lien of this Secoray Instroneny,  Lender's rights in the Property and Borrower's
abligation e pay the sums secured by this Security Bastrumenthall continne unchanged. Upon reinstatement by Barrower,
this Security Instrument and the wbiigations secured fiereby Ghali remain fully effective as if no aceeleration had oceurred,
However, this right 1o reinstate shall oot apply in the case of aceeleraion uikker paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Note or a Qariisl interese in the Note (together with this Security
Instronient) may be sold ole or more tinks without prior motice o doeever. A sale may result in g change i the entity
(known as the "Loan Servicer™) that collects monthiy payments due under” the Note asd this Sccurity Instrument. There alse
may be one or more changes of the Lvan Servicer unrelated o a sale of Tie N3t there s o change of the: Loan Servicer,
Rorrower wilkbe given written notice of the change in accordance with paragranh 14 above and applicable law. The aotice
will ste the name and address of the pew Loan Servicer and the address o whicl pryments should be made. The notice
will also contain any other information requiced by applicable law,

20. Hazardons Snbstances. Borrower shall not cause or periit the preseice, use, disposal, storage, or release of any
Hazardous Substances on ar in the Propesty, Borrower shiall not do, nor allow anyone ¢lie o do, anything affecting the
Property that is in violaion of any Envieowviental Law. The preceding iwo semences shall mos appsly D the pressice, use, or
storage on the Properiy ot small quantities of Hazardous Substances that are generally wecopmoncd . be appropriate 1©
niorol restdential uses and o maintesance of the Propenty.

Borrower shall promptly give Lender written notice of airy investigation, claim, demamd, Tawsait or Oiber_action by any
povermental or regalatory ageney of private panty involvingshe Property and any Hazardous Substance o2 Eavironnicnial
Law of which Borrower has actual knowledge. 1t Borrower fearns, or is notitied by any govermmental ar regulatory
authority. that asiy removal or other renediation of any Hazardous: Substance affecting the Property is necessary, Borrower
shall prompily take ad? necessary remedial actions inaceordaice with Envirconmientil Law.

As wusedd intiis paragraph X0, *Hazardous Substances™ are those substamees defined as toxic or hizasdous substances by
Environmental Law and the following substanees:  gasoline, kerosene, ather flanmable or wxic petroleam products, toxic
pesticides and herbicides, volatite solvents, muterials. containing asbestos or fornaldebyde, and radioactive materials. As
used in this paragraph 20, “Eavironmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate 1 health, satety or cavirnmental protection.

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or azreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default:
(¢} # date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; mtd
(d} that failure to cure the defawlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sade of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proveeding the
non-existence of & default or any other defense of Borrowerto acceleration and foreclosure, Jf the default is not cured on
or hefore the date specified in the notice, Lender, ut its option, may require immediate payment in fult of all sums
secured by (his Security instrument without forther demand and may forecase this Security Instrument hy judicial
proceetling. Lender shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this paragraph
22, including, but not limited to, reasonahle attorne:s’ fees and costs of title evidence.

22. Rebense. Upon payment of all sunts secured by this Security Insirument, Lender shali velease this Scourity
Instrumient without charge o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead  exemption in the Property,

24, Riders (0 titis Serurity Instrument. 11 one or more riders are executed by Botrower and recorded wpether with
this Security Instrument, e vovenants and agreeneuts of each such rider shall be incorporated o and shialt anend and
supplement the covenants “aps epreements of this Security Distrument as it the rider(s) were a part of this Secunity
lustrument,

LJ Adjustable Rate Rider l . ](mldcmumum Rider [_ ) 14 Famity Rider

L] Graduated Payuweint Rider | ] Biweckly Payment Rider
[_] Batloon Rider f_J Rider Rase |mpm\'cn'n:m Rides L 1 Second Home Rides

[_] VA Rider (7 Fomhers) [specify]

BY SIGNING BELOW, Borrower accepls and_sgrees @ e terms and covetsants comtabied iy this Security
Fustrument and i ity riderts) executed by Borrower and recoried with it.
Witnesses:
o 4 5eaD)

Horowet

CHICAG'! ‘ MIJL %365 1

oo A8eal)

Norowet

R 1.~ | A S - |
Howe Horsowen

A<
STATE OF iLuiNots, < ¢ { County ss:

R S £ "\/\ P L) / . a Notary Pubbic inand For said county amd state i by certity
that ' .

1.:)(),4 . ~L Ly j 5 L\ A DO < i 2 ( ,{.U(_(.! e

. personally koown 1o me o be the same personts} whose miets)
' subseribed (o the toregoing instroment, appeared hefore me this day inpeeson, and ackoowledped that T [
> signed and defivered the said instramentas LA S tree and voluitary act, for the uses and purposes therein sct hfnll.
2 Given under wy land and ofticial seal, this e day of e

-

Jioe -

My Commiission Expires:
R
: "OFFICIAL SEAL"

Gail Maher
o Notary Public. Stata of liinols 4

4 My Commission Expires 10/28/97 b
vyew VY VYV VYYVYY
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-4 FAMILY RIDER

Assigament of Rents

THIS 1-4 FAMILY RIDER ismade this 16TH day of  APRIL, 1996 .
and s incorporaied into and shal) be deemied I amend and supplement the Mortgage, Deed of Truse or
Security Deed (the “*Security Instrument™) of the same dawe given by the undersigned (e " Borrower™') (o
secure Borrower's Nofe 4 SOUTH SHORE BANK OF CHICAGO

{the “Lender™)
o the saue date and covering the Property deseribed in the Security Tnstramiens and Tocated at:

4511 W. HURON
CHICAGO, IL 60544
IPropeny Addressd

1-4 FAMILY COVENANTZE, i addition o the covernanis amd agreements made in the Sevurity Instrement,
Borrower and | emder turther-coveman and agree as follows:

A. ADDITIONALPROPERTY SURJECT TO THE SECURITV INSTRUMENT. In addition to the Property
described i the Security fostramiess, e following items are added 10 the Property description, amd shatl alse
constitule the Property covered by the Secerity lnstrument: building matetials, appliances and goods of every
mature whatsvever now or hereatier foeaterin, on, or used, or itended to be used in connection. with the
Property, tncluding, but not limied to, st o the purposes of supplying or distributing heating, confing,
eleciriciny, gas, water, aic and tight, fire prevention and extinguishing apparatus, security and access contm)
apparatus. plumbing, bath tubs, water heaters, water slosets, sinks, ranges, stoves, refrigeracors. dishwashers,
dispasals, washers, dryers, awnings, storm windows, Storm doors, screens, blinds. shades. curtains and curtain
rods, attached wtirrors, Cabinets, paneling and aached Toor coverings now or hereafter attached @ the
Property. afl of which, including replacements and addiions @heiein, shall he deenied to be and reniain a part of
the Property covered by e Secarity dastrument. Al of the forezotap wgether with the Property described in
the Seeurity Tustrument {or the feaschuld extate if the Security hiswanent s on o Jeaschobd) are reterred 1 in
this 1-4 Family Rider aml the Security fnstrunient as the * Property,

B. USE OF PROPERTY:COMPLIANCEWITHLAW. Bortower shall net vauk, agree o or nuake 3 change in
the use of the Property or its zoning classification, unless Lender has agreed i vrirng o the change. Borrower
shall comply with alt laws, ordinances, regulations amd requirenents of any goveraaenal body applivable o the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal taw, Rorrower shall not allow v lien infetior to
the Security Insirumient to he perfected against the Property without Lender's prior written perpaysion,

D. RENT LOSS INSURANCE. Borrower sl maintin insurance against rent loss in addition ti-the other
hazards for which insurawe is requited by Uniform Covenam 3.

E. "BORROWER'RIGHT TO REINSTATE DELETED. Uniform Covenant 18 is deleped.

F. BORROWER'SOCCUGPANCY, Unfess Lemder and Borrower otherwise agree in writing, the first somenee
e Uniform Covenant 6 concerning Borrower's occuparcy of the Property is deleted. Al FERinHE covenants
and agreerents set forth iy Unitorm Covenant 6 shall renain in eftegt,

G. ASSIGNMENT OF LEASES. Upon Lewder's request, Borrower shall assign o Lender all leases of the
Property atnd afl sevurity deposits nde in contiection with leases of the Property. Upon the assigninent, Lemder
shaft have the right w modify, extend or werminate he existing leases and o execute new leases. in Lender's sole
discretton. As used in this paragraph G, the word “lease shall man *‘sublease™ it the Security Instrument is on
B ieasehuold.

MULTISTATE 1-4 FAMILY RIDER -Fumnle Maei¥Freddic Mae Uniformy Lustrumems Form 367G %1%
v VM MURTGALE TORMS - (M LNVRHD uand ™y 1)
m FMEW ML T4 IWstnbutaad by CORMATION PECHNOF OGRS, INC - MomAT. 67
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowgr
absofutely and unconditionally assigns and transters o Lender all the renes and revenves {7 Rents™} ot the
Property, regardiess of 0 whom the Remts of the Propenty ate payable. Borrower authorizes Lender or
Lender's agems o cellect the Rewts, and agrees that each wnant of the Property shalt pay the Rents o Lender
or Lender's agents, However, Borrower shall receive the Rents umil (1) Lender bas given Brorower nitice of
debault pursuant 10 paragraph 21 of the Security Instrument aud ¢ Lender s given notiee (o the tomam(s)
that the Rents are to be pmd o Lender of Lender’s agent. This assigmnent of Remts vonstbutes an absabute
assigument amd ot an assipemient for addittonal security unly,

It Eender pives notice of brech o Borrower: (1) all Rents received by Borrower shall be held by Borrowei
as trustee for the benetit of Lender ondy, to be applicd 10t sums securad by e Security Jnsirumient; (1)
Lewder shall be entitled o collect and receive all of e Renes of ihe Property: (i) Borsower agrees that eah
temany of theProperty shall pay alt Rents due and vnpaid to Lender or Lender's agenis upon Lender's written
demand e renant; (iv) unless applicable law provides otherwise, ail Rents collectid by Lender or Lender’s
agents shall be anolied Sirst w the vosis of taking comtrol of and ownaging the Property and collecting the
Rents, including, farcnot limited o, sttorney’s fees, receiver’s lees, premimms on receiver's bonds, repair
Wi Btenge Costs, Seurance. premiums, faxes, assessients and other charges on e Property, and then 1o the
sums secured by the Secesioy Instroment; (v} Lender, Lender's agents or any judictally appointed seceiver shatl
be hable to account for vrty dhiose Rents actually received; amd (vi) Lender shall be entitled 10 have a receiver
appoinied 1o ke possessican of a0d natage e Property and collect the Rents and prodits derived from the
Praperty without any showing as ivabinadeguacy of the Property as sceurity.

I the Rents of the Property are sat sufticient to covey the costs of taking comirol of and managing the
Property and of collecting the Rems any funds expended by Leader for such purposes shall beceine
indebtedness of Borrower to Lender secured by the Security Instrumert pussuait o Uniform Covenant 7.

Borrower represents and warrants that Botrswer lias mol executed any prior assignment of (e Rents and
has not amd will not perform any act s would provent Lender fomy exercising its rights uider this paragraph,

Lender, or Lendet’s agems or a judicially appomied recetver, shall it be required o enter upon, take
contro! of or maintain the Property before o afier givizgotice of defanlt w Borrower However. Leider, or
Lender's agents or 4 judicially appointed receiver, may Joyd at any tine when 2 default oveuns, Any application
of Rents shal! not cure or waive any default or invalidate any saser right o remedy of Lender. This assignnent
of Rents of the Propenty shall terminate when all the sums secured by ihe Security Inustrumem are paid in ful,

1. CROSS-DEFAULT PROVISION, Borrower's default or bresch eader any note o agreement in which
Lender has an imerest shall be a breach under the Security Instrumenn o2 Lender nay invoke any of the
reniedies permitted by the Security Instrument.

BY S!GNING BELOW, Barrower accepts and agrees to the terms and provisions comtaibed io this 1-4

Family Rider,
/' 1 /; é
’Z/“z“"‘/ Loz (Seul

DAVID W, JOHN Herrowe

s (Seal)

Borrowel

ASeal)

Horrower

{Seal)
Banrower
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