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Prepared by:  SEE ABOVE . CODK COUNTY RECORDER

(FHA Case No.

M— S/SE3YRY

State of 1llFa01
MORTGAGE 1 131:8224523:729
THIS MORTGAGE 7" Security Instrumnent”) is given on APRIL 3rd 1936 . The Morigagor is
KENDRA WRIGHT A SPINSTER
("Borrower™). This Security Instrumens-is Ziven 10 /2[7
THE FIRST MORTGAGE CORPORATION ) S
which is organized and existing under the laws of  TLLILQIS , and whosc

aldressis 19831 GOVERNORS HIGHWAY, FLOSSMOCR.“ILLINOIS 60422
("Lender™), Borrower owes Lender the principal sum of
FORTY EIGHT THOUSAND THREEL HUNDRED SIXTY FOUR/ AND 00/100
Doltars (U5, $ 48364 .00

This debt is evidenced by Borrower's note dated the same date as this Security astrument {"Note"), which provides for momhly
payments, with the full deht, if not paid earlicr, duc and payable on  MAY 15t 2026 . This Sccunlys
Instrument secuses to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and at! rencwals, exlensions and &
modifications; (b) the payment of all other sums, with imerest, advanced under paragriph o to protect the sccurity of this Sccunity
Insuument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For (1
this purpose, Borrower does herchy morgage, grant and convey to Lender the followiag Cescribed property located in "':
CooK County, Hinoiz:

THE SQUTH 90 FEET OF THE NORTH 123 FEET OF THE EAST 165 FEET OF THE wD>T 458
FEET OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 19 TOWNSHIP 35 FORTH
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAM LYING NORTH OF THE NORTH RIGHT
OF WAY LINE QF THE JOLIET BRANCH QF THE MICHIGAN CENTRAL RAILROAD COMPANY AS
LOCATED THROUGH SAID SECTION 19 IN COOK COUNTY JLLINGIS P I N 32-16-316-007

SAS - A DIVISION (F (NTERDOUNTY

which has the sddressof 760 W 16TH STREET, CHICAGO HEIGHTS, ISwees, Cityl.\__
Mlinois 60411 (Zip Cede]("Property Address”);
indiain: / \,-'\l FHA Minuls Mortgage - 5/95

m AR{IL) (5508
VMP MORTOASE FORMS - (#00)521-7291
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TOGE:THER WITH all the improvements now or hereafter erccied on the property, and all easements, rights, appurtenancss,

£ fenis, royalties, mirera), of and gus rights and profits, water rights and stock and ali fixtures now or hereaiter a part of the

. propecty. All replacements and additions shall aiso be Lovcrcd by this Sceurity [nstrument. All of the foregoing is referred 1o in

' *dus Sccurity lnstraracnt as the **Property.'”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ROTEARE,

i grant and convey the Property and tha the Propenty is uncncumbered, except for encumbrances of recard. Borrower warrants and
- will defend generntly the witle to the Peoperty against all cloims and demands, subject to any enctimbrances of record.

.l

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principel of, and interest on, the
debt evidenced by the Note and iate charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Bommower shall include in cach monthiy payment,
iogether with the priwcipal and interest as set forth in the Note and any fate charges, a sum for (a} taxes und special assessmenis
kevied or to be Jevied -zainst the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiums for
insurance reyuired under paugraph 4. ln any year in which the Lender must puy a nioriguge insurance premivm to the Secrelary
of Housing and Urban Devriopment ("Secretary™), or in any year in which such premium would have been required if Lender stili
held the Security Instrument, cxh monthly payment shall also inchude cither: (i} a sum for the annual mortgage insurance
premium 10 be paid by Lender to4ne Secratary, or (i) a monthly charge instead of 2 morigage nsurance peemiom if this Security
Instrument is held by the Secrelary, ir 2-vcasonabie amount to be determined by the Secretary. Exceplt for the raonthly charge by
the Secreiary, these items are culled “Escrow tems” and the sums paid © Leader are called "Escrow Funds.”

Leader mey, at any time, collect and hold amourts for Escrow ltems in an aggregate amount notl w exceed the maximum
amount that may be required for Borrower’s esciow account ander the Real Estate Setlement Procedures Act of 1974, 12 US.C
Section 2601 et sey. and implementing regulations; 24-CFR Part 3500, as they may be amended itom time to ime ("RESPA"),
cxcept that e cushicn or reserve permitted by RESPA-{o7 unanticipated disbursements or disburscments before the Botrower's
payments are available in the acrount may not be bascd on emour::s duc for the morigage insurance premium,

If the amounts held by 1.ender for Escrow ftems cxceed the emounts permitted 10 be held by RESPA, Lender shall deal with
the eacess funds as required by RESPA, If the amounts of funds held: by Lender at any time ase net suflicient o pay the Escrow
ltems when due, Lender may aotify the Borrower and requite Borrowgr 12 minke up the shortage or deficiency as permined by
RESPA.

The Escrow Funds are pledged as additional security for all sums sccured by this Sceurity Instrument. If Borrower enders o
Lender the full payment of wil such sums, Borrower's account shall be credited witk e balance remuining for all instaliment
items (a), (b), and (c) and any mortguge insurasce premium insiallment that Lender bus not become obligated 10 pay o the
Secretary, and Lender shall promptty refund any cxcess funds to Borrower. Immediately prio- to a foreclosure sale of the Property
or its scquisition by Lender, Borrower's account shall be credited with any balance remaining vor all installments for items (a),
(b), and (c).

3. Application of Payments. All paysients under paragraphs 1 and 2 shall be applied by Lender as fslluws:

First, 10 the mortgage insurance premiun 10 be paid by Lender to the Secretary or 10 the monthly charge by the Secrclnry
instead of the manthly mortgage insurince premium,;

Second. o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hezard insurance
premiums, as required; ' '

Third, ‘o inierest due under the Note;

Fourth, to amortization of the principal of the Noic;

Fifth, to inte charges duc under the Note.

Initials: K [ w
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4, Fire., Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
 exisiance or subsequently crected, against any hazards, casualties, and contingencies, including firc, for which Lender reguires
" iasurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shal} also insure
all improvements on the Property, whether now in existence or subsequenily crected, against loss by floods to the extent required

by the Sccretary. All insurance shuil be carried with companics approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall inchide loss payable clauses in favor of, and in a form acceplsble to, Lender.

0 In the event of loss, Borrower shall give Lender immediate notice by miail. Lender may make proof of loss if not made
. promply by Borrower. Each insurance company concemed is hereby authorized and direcied 1o make payment for such loss
dircetly o Lender, instead of to Borrower and to Lender jointly. All or any past of the insurance procecds may be applied by
Lender, al its option, cither (a) o the reduction of the indebiedness under the Note and this Secwrity Instrument, first to any
definguent amounts applied in the order in paragraph 3, and then to prepayment of pricipal, or (b} to the restoration or repair of
she damaged Property. Any application of the proceeds to the principal shill nct extend or postpone the due date of the monthly
paymedis which arc referred to in parograph 2, or change the amount of such payments. Any excess insurance procoeds over an
amount resired o pay all outstanding indcbtedness under the Note and this Security Instrument shall be paid 1o the eatity legally
enlitled the eto

In the sven! of foreclosure of this Security Instrument or other transfer of fitle to the Property that extinguishes the
indebtedness, abl right, tc and interest of Borrower in and to insurance policies in force shall pass 10 the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establisit anid use the Property as Bortower’s principal restidence within sixty duys afier the execution of
this Sccurity Instrument and shall covionue to occupy the Property as Borrower’s principal residence for at least one year after the
date of accupuncy, urless the Secictarydetermines this requirement will cause undue hardship for Borrower, or unless
extenualing circumsiances exist which e -tieyond Borrower's control. Bomower shall notify Lender of any extenuating
circumstances. Borrower shall not commit wasie ar destroy, damage or substantially change the Property or allow the Property to
detetiorate, reasonable wear and tear excepled. Londer.may inspect the Property if the Property is vacant or abandoned of the loan
is in defauli. Lender may take reasonuble action 1o jretect and prescrve such vacant or abandoned Property. Borrower shall alse
be in default if Borrower, during the loan application proc2ss, gave materiatly false or inaccurate information or statemenis (o
Lender (o fuiled to provide Lender with any material inforaaon) in connection with the loan cvidenced by the Note, including,
but not limited 1o, representations concerning Borrower's occupracy of the Propenty as & principol residence. If this Secunity
Instzument is on a leaschold, Borrower shali comply with the jrovisions of the lease. If Borrower acquires fee title 1o the
Property, the leasehold and fec utle shall not be merged uniess LenGer ageer:-io the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Progrciy . Borrower shall pay all governmental or
municipal charges, fincs and impositions that ure not included in parograph 2. Busrawer shall pay these obligations on time
direcily 10 the entity which is owed the peyment. If failure 1o pay would adversely ajtect Lender's inierest in the Property, upon
Lender’s request Borrower shall promptiy fumish to Lender receipts evidensing these payn.eals.

If Rorrower fails to make these payments or the payments required by paragraph 2, or tuils o, (xrform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may signicicunry affect Lender’s tights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or regulations), iken Lender may do and py
puy whatever is necessary 10 protect the valuc of the Property and Lender’s rights in the Property, inclvaing paymest of taxes, 20
hazard msurance and othey items mentioned in paragraph 2. : a

. . o
Any amounts disbursed by Lender under this paragraph shall becotne an additiona) debt of Borrewer and be secused by this 8§
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the aption of Lender,
shall be immedintely duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnaticn or other tking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender o the extent of the full ameunt of the indebiedness that semains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first o any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the duc date of (e monthly payments, which are referred Io in

m AR(IL} (9305 Pagudold Inltate: K LW




UNOFFICIAL COPY




«; puragraph 2, or change the amount of such payments, Any cxcess proceeds over an amount required to pay ail outstanding
‘ " indebiedness under the Note and this Security Instrument shall be paid io the entity legally entitled therclo,

8. Fees. Lender may collect fees and charges authorived by the Secretary,
9. Grounds for Acueleration of Debt.

() Defanlt. Lender may, excepl az limited by regulations issucd by the Secretary in the case of payment defaults,
require immegdiate payment in full of all sums secured by this Security Instrament if:
(i) Borrower defaults by fuiling 10 pay in full any monthly payment required by this Security Instrument prior to or
on the due dake of the next monthly payment, or
{ii) Borrower defsulis by failing, for a period of thirly days, io perform any other cbligations contained in this
Security Instrument,

1} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secreiary, require immediate payment in full of alf sums sccured by this Security Instrument if:
11/Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sald or atherwise
transfeired (other than by devise or descent) by the Borrower, and
(ii) The #ro;<rcty is not occupied by the purchaser or grantee as his or her principal cesidence, or the purchaser or
grantee dous so-occupy the Property but his or her credit has not been approved in accordance with the requirsments
of the Secretary.

(c) No Waiver. If circumsiznce; occur that would permit Lender to require immediate payment in full, but Lender does
not require such paymenis, Lindza dloes not waive its rights with respect 10 subsequent events.

(d) Regulations of HUD Secretary. i~ many circumstances regulations issued by the Secretary will linug Lender's
rights in the case of payment defaulis to requive immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration o. foreclosure if not permitted by regulations of the Scoretary.,

(e} Mortgage Not Insured. Borrower agrees that heald this Security Instrument and the Note secared thereby not be
eligibk for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in parugraph 9, require immidizte payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Sworesary dawed subsequent fo 60 days from the date
hereof, declining to insurc this Security Instrument and the Notw <ecurad thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregomg, this option may nat ‘x ¢ xercised by Lender when the unavailability of
insurgnce is solely due to Lender's failure to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required mmediate payment in full because of
Borrower's failure 1o pay an amoun! duc under the Note or this Security Instrumenl. This right applies even after foreclosure
preceedings arc instituled. To reinstate the Security Instrument, Borrower shall tender in a lump sur. &' amounts requised 1o bring
Borrower's account current including, to the extent they are obligationy of Borrower under this Scevray Instrument, foreclosuse
costs and reasonable and cusiomary attorneys’ fees and expenses properly associated with the forcetovura proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it sccures shall emain in effust as if Lendes had not
requircd immediate payment in full. However, Lender is nol required to permit reinstatement if: (i) Lender has accejpted
reinstatement after the commencement of foreclosure proceedings within two years immediaely preceding the commencement of
a current foreclosure proceeding. (if) reinstatement will preclude foreclosure on different grounds in the Future, or (i)
reinstatement will adversely affect the priority of the licn created by this Security [nstrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modification
of amortization of the sums secured by this Secarity Instrument granted by Lender to any successor in interest of Bosrower shull
not operate 1o release the tiubility of the original Borrower or Bormower’s successor in ineerest. Lender shall not be required to
cominence proceedings against any swccessor in inieresi or refuse (o eatend time for payment or otherwise modify amortization of
the sums sccured by this Secwyity [nstrument by reason of any demand mude by the original Borrower or Bomower’s successers
i interest. Any forbearance by Lender in exercising any right or remedy shall not be 8 waiver of or preclude the exercisg of any
tight or remedy. V w

Inllais.
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"+ 12, Suecessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
.. Secusity Instrument shall bind ard benefit the successors and assigns of Lender and Bomower, subject to the provisions of
+ paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
} fnstrument but does not exceute the Note: (8) is co-signing this- Security Instrument oaly lo mongage, grant and convey that
.+ Borrower’s interest in the Property under the erms af this Sceurity Instrument; (b} is not personally obligated 1o pay the sums

;t * secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or

E: make any accommodations with regard 1o the wems of whis Security Instrument or the Note without that Bomrower's consent.

i 13. Notices. Any notice to Borrawer pravided tor in this Security [nstrument shall be given by delivering it or by mailing it
by tirst ciass mail unless applicable law mauires use of another method. The notice shall be directed to the Property Address or
any other address Borrower dasignales by notice 1o Lender. Any notice (a Lender shall be given by first class mail to Lender's
address snied herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security [nstrumcat
shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

14, inverning Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction i) which the Propenty is located, In the cvent that any provision or clause of this Security Insirument G the Note
conflicts witit pp'icable law, such conflict shali not affect other provisions of this Security Enstrument or the Nete which can be
given effect wineqt the conflicting provision. To this end the provisions of this Sccurity instrument and the Note are declared to
be severable.

15. Barrower's Copy. Psmower shall be given one conformed copy of this Security [astrument.

16. Assignment of Rents. Borgwer unconditionally assigns and wransfers W Lender all the rents and revenues of the
Property. Borrower puthorizes Lender o Lender’s agents 1o collct the rents and revenues and hereby dirests each Lenant of the
Property 1 pay the renis to Lender or Laryez's agents, However, prior to Lender's notice to Borrower of Borrower's breach of
any covenan of agrecment in the Security Lxsuvzaent, Borrower shall collect and receive all rents and revenues of the Propenty as
wrustee for the benefit of Lender and Borrower. This accignment of rents constitules an absolute assignmeni and not an assignment

for additional security only.

If Lender gives notice of breach 1o Borruwer: (a) allerts received by Borrower shall be held by Borrower 03 trustee for
benefit of Lender only, 10 be applied to the sums sccured by < Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Piopérty shalk pay all rents due and unpaid 1o Lerdes o Lender's
agent on Lender's written demand to the tenant. '

Borrower has not exscuted uny priot assignment of the rents and has riovand will not perform any act that would preven
Lender from cxercising its rights under tis paragraph 6.

Lender shall not be sequired to cnter upon, take control of or masntain the Propetty Latorc or afler giving notice of breach o
Borrower. However, Lender or a judicially appointed receiver may do so 2t any time there ia ureach. Any application of rents
shall not cure or waive any defaull or invalidate any other right or remedy of Lender, This assizueient of rents of the Property
shall tcrminate when the debt secured by the Security Instrument is paid in full, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as faliows: R
Y

17, Foreclosure Procedure. I Lender requires immediate payment in full under pzragraph 9, Lender may foreclose :‘ﬁ
this Security Instrument by judicial proceeding. Lender shall b entitled to collect ail expenses incurred fu pursuing the .

)

remedies provided in this paragraph 17, including, bus not Hmited to, reasonable attorneys’ fees and costs of title evidence. N

-~

-

18. Release. Upon payment of all sums secured by this Secunty lnstrumcni, Lender shall release this Security Enstrument
without charge (o Bortower. Borrower shall pay any recordation cosis.

19. Waiver of Homestead. Borrower waives all right of homestead excmption in the Propenty.

e AW
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20. Riders to this Security Instrument. 1i one or more riders are executed by Borrower and recorded 1ogether with this
Sccurity Instrument, the covenants of each such rider shail be incorporated into and shall amend and supplement ihe covensnis
and agreements of this Secnrity Instrurnent as if the rider(s} were a part of this Security Instrument.

(Check applicable box(es)]
[} Condominiam Rider {_] Graduated Payment Rider {X] Other [specify]
[ Planned Univ Pevelopment Rider ] Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrow.r-accepts and agroes to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with i
Wiincsses: 0o

N L O MRS (sea)
. | b "\ z‘r\\y g‘ [ | J F* E \ EL&‘}:/_'L__ XENDRA  WRIGHT -Borrower
| [

. (Scal)

— ~Burrower

..{Scal} : .(Seal)

-Borrower -Botrower

STATE OF ILLINOJS. COOK County ss:

I, THE UNDERSIGCNED , & Notary Public in and for s#%d ccunty and state do hereby certify that

KENDRA WRIGHT A SPINSTER

. personatly known to me 1o be the ' ame person(s) whoss name(s)
subscribed to the foregoing instrumsnt, appeared before me this day in person, and acknowledged thai -~ SHE
signed and delivered the said nstrumenias  HER  frec and voluntary act, for the uses and purposcs tharein st forth,

Given under ty hand and official scal, this 3rd  day OLAP 1L L. 199 .
My Commission Expizes: . N Q%~(_¥=U__—Mu

H]

Notary Public

ZIONGZ R

R !"!l‘."SE'“
‘ A AL" ,
:fzﬂta C{nfly Kenney :
S rjf. P:; State of Minois .
S Fxpres 9i2%p97 -
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TIHA Case No.
131:8224523:729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Ird dayof
APRIL , 1996 , and is incorporated into end shall he decmed v amend and
supplement the Mortgage, Deed of Trust or Security Decd ("Security Instrument”) of the same date given by the
undersigned ("Borrower") 1o secure Borrower's Note ("Note”) to
THE FIRST MORTGAGE CORPORATION,

thz i ender") of the same dale and covering the property described in the Security Instrument and located at:

760 W 16TH STREET, CHICAGO HEIGHTS, IL 60411
{Mopeny Addres]

THE NOT*- CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST -%A(E AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BURDOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.-io-atdition 1o the covenants and agreements made in ke Security Instrument,
Borrower and Lender further covenant aud apr=e os follows:

INTEREST RATE AND MONTHLY PAYMUN"' CHANGES

(A) Change Dste

The injerest rate may change on the first day of "gl'eY 15t , 1997 , and on that dey
of cach sugceeding year. "Change Daic” meuns cach date ¢a v hich the inierest rate could change.

{B) The Index

Heginning with the first Change Date, the interest mie will be based on an Index, "Index” means the weekly
average yield on United States Treasury Securitics adjusted (o a consirs avaturity of one year, as made available by
the Federn® Reserve Board. "Current index” means the most recent inex igure available 3% days before the
Change Daic. It the Index (as defined abovc) is no longer available, Lendts will use as n new Index any index
prescribed by the Sccrctary. As used in this Rider, "Secretary means the (Secretary of Housing and Urban
Developmcnt or bis or her designee.” Lender will give Borrower notice of the new Indox.

(C) Calculation of 1nterest Rate Changes
Bsfore cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND THREE QUARTERS percentage point(s) ( 2.750 %)
to the Current I dex and sounding the sum 1o the nearest ong-cighth of one perceniage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new intercst rate unti the next
Change Date. ' '

(D} Limits on interest Rate Changes

The interest rate will never increase or decrense by more than one pcn:cnmgc point {1.0%) on any single
Change Date. The interest cate will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate,

Page o2 FHA Multizinte ARM Ridyr, w
@0-591 {9193).02 VHP MORTGAGE FORMS - (319)293.8100 - (800)521.7201 K
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(E) Calculation of Payment Change

3 | If the interest rate changes on a Change Date, Lender will calculate lhe amount of monthiy payment of
a principal and interest which would be necessary 1o repay the unpaid principal balance in full at the maturity date at

A the new interest rate through substantially cqual payments. In making such caiculation, Lender will use the unpaid
: principal balance which would be owed on the Change Date if there had been no default in payment on the Nute,

reduced by the amoumt of any prepayments to principal. The result of this calculation will be the amount of Lhe new
monthly payment of principal and interest.

{F) Natice of Changes

Lendr¢ will give notice to Borrower of any change in the interest rate and monthly payment amount. The
aotice must be-oiven at least 25 davs before the new monthly payment amount is due, and must ses forih (i) the date
of the notice, (37 vhe Change Dag, (iii} the oki interest rate, {iv) the new inlerest fate, (v) the acw moathly payment
amount, (vi) the Canznt Index and the date it was published, (vii) the methiod of calculating the change in monthly
payment amount, an¢ (v ii) any other mformation which may be required by lsw [rom time o time.

(G) Effective Date uf /. ‘l'anges

A new interest raie calculsscd in necordance with pmgmphs (C) and (D} of this Rider wiii become effective
on the Change Date. Borrower sy make a payment in the new monthly amount beginning on the first payment
date which occurs at [casi 23 days afte: Lender has given Borrower the notice of changes required by parsgraph (F)
of this Rider. Borrower shall have no oblization 1o pay any increase in the monthly payment amount calculated in
sccordance with paragraph (E) of this Rides-for any payment dule occurring less than 25 days afier Lender has
given the required nolice, B the monthly paycr? amount caleulated in accordance with paragraph (E) of this Rider
decreased, but Lender failed 1o give timely nctice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower hus the
option 1o cither (i} demand th return to Borrower of aiy “xcess payment, with intercst theieon at the Noic rate (a
rate cqual to the interes: rate which should have been stiteZ in a timely notice), or (i} request that any excess
payment, with inten:st thereon at the Note rate, be applied as payraent of principal. Lender's obligation to retum any
cacess payment with inlerest on demand is not assignable cven il the Mote is otherwisc assigned before the demund
for return is made,

BY SIGNING BELOW. Borrower accepis and agrees 1o the terms aid corenants contained in thiz Adjustable
Rate Rider.

> A Lg(f\fgi ) iSeal) 4 A (Seal)

KEN RA NRI GHT “Horrower Bomower
=T
_ | : (Seal) . e §
-Borrower -Rorrower (L)
e (Space Helow This Line Reserved for Acknowledgmeni)- —_ Cm’f ’
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