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THIS MORTGAGE ("Security irstrument”) is given on APRIL 19, 1936 . The monigagor i3

MARK A. RINALDI AND NINCY M. RINALDI, HIS WIPE

("Borrower”). This Security Instrument is given to | GMAC MORTGAGE CORPORATION OF FA

which is organized ang existing under the laws of =~ PENNSYLIVSIA , and whose
addressis B360 OLD YORK ROAD, ELKINS PARK, PA 19377-1580

{("Yaerder"). Borrower owes Lender the principal sum of
ONE HONDRED BIXTY THOUSAND AND 00/100 #4aedadaswi/ s ettt ddetcadantvtedssdnordidotdde

Dellars (U.S. § 160,000.00 )

This debt is evidenced by Borrower's nole dated the same date as this Security Instnvipznt (“Note*), which provides for monthiy
payments, with the full debt, if not paid earlier, due and payable on MAY 01, 2603 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with/iuicrast, and all renewals, extensions
and modifications of the Note; (b) the payment of al! other sums, with interest, advanced tnder paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agrocoents under this Security
Instrument and she Note. For this purpose, Borrower does hcreuy mortgage grant and convev. (- Lender the following

described pro gcrty located in County, lllinois:
LOT 109 IN WALNOT HILLE UNIT NUMBRR 1, BIING A SUBDIVIIIOH OF PART Q7 iR

NORTH WRST QUARTER OF ZECTION 27, TOWNEHIP 41 RORIH, RANGE §, EAST OF T.®
THIRD PRINCIFRAL MERIDIAN, IN THE VILLMGE OF BARTLETY, INK COOX COUNTY,
ILLINO1S,

PIN #06-37-105-003

which has the address of 612 WHITE OAK LANE BARTLETT
Iinois 60103 {"Property Address”); b

[2ip Code) ' TLE
BLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

Q0
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LOAN #i 4-049072-61

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or licreafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floodts or flooding, for which Lender requires insutance. This insurance ahall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unzeasonably withheld. 1f Borrower fails to maintain coverage described above. Lender may, at Lender's
opticn, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

Al insurance policics and rencwals shall be accepiable to Lender and shall include 2 siandard mortgage ciause. Leadsr
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
oaid premiums and renewal notices. In the event of 1oss. Borrawer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is econonilcally feasible and Lenders security is not lesscned. If the restoration or
repair is not eccnoraically feasible or Lender’s sscurity would be lessencd, the insurance proceeds shall be applied 1 the sums
secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower, if Borrower sbandons the
Property, or does nov2uswer within 30 days a notice from Lender that the insurance carrier has offered to setle a clsim, then
Lender may collect the jnsurance proceeds. Lender may use the proceeds to repair or restore the Property or t¢ pay sums
secured by this Security sneir:ment, whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Derrorver otherwise agree in writing, sny application of proceeds to principsl shall not extend or
pastpone the due date of the muntply payments referred to in paragraphs 1 and 2 or change the amouns of the payments. If under -
paragraph 21 the Propeity is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting froim
damage to the Property prior to the z.quisition shall pass to Lender te the extent of the sums secured by this Security Instrusoent
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintep=nce and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, (nd use the Property as Borrower's principal residence within sixty days after the
execution of this Security insirument and shall continu: to occupy the Property a¢ Borrower's principal residence for at leas) one
year after the date of occupancy, unless Lender otherwis: sgrees in wriling, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyuiii Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit wrste on (he Praperty. Borrower shall be in defauit if any forfeiture
action or procecding, whether civil or criminal, is begun thaiin Lender's good faith judgment could result in forfeiture of the
Property or othcrwise materially impair the lien created by this Security Instrument or Lender's security interett. Borrower may
cure such a default and reinstate, ss provided in paragraph 18, by cazaing the action or proceeding (o be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Purrawer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendet’s se-ity interest. Borrower shall slso be In dofauir if
Bortower, during the loan application process, gave materially false or inaccura’e information cr statetnents (o Lender (or failed
to orovide Lender with any macerial information) in connection with the loan eviderced by the Note, including, but not limited
10, representations conceming Borrower’s occupancy of the Property as a principal 1%etence. if this Security Instrument is cn 8
{easchold, Borrower shall comply with all the provisions of the lease. If Borrower p-mires fee titie to the Property, the
leasehold and the Fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covensnts and agreements contained
i this Security Insirument, or there is a legal proceeding that may significantly affaci Lender's rghts in the Property (such u8 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulations); tica Lender raay do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propesty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppeasing ta coust, puying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action usoer this paragraph
7, Lender does not have to do 50,

Any amounts disbursed by Lender under his paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree [0 other terms of paymest, theee amounts shall bear interest from the
date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting,
payment. _‘
8. Mortgage Insurance. If Lender required mortgage insurance as 4 condition of making the loan secured by thia A}
Security Instrumens, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, -
the morigage insurance coverage requircd by Lender lapses or ceases 1o be in effect, Borrower shal} pay the premiwme required 3%
to obtain coverage substantially equivalent to the mongage insurance previously in effect, & a coat substantially equivalent fo @b,
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. U Q-
substantially equivalent mortgage insurance coverags is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge Inpaed or censed to
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. LOAN #: £-049072-86)

‘1" 16, Borrower’s Copy. Borrowet shall be given one conformed copy of the Note and of this Security Instrument.

o 17. Transfer of the Property or 8 Beneflclal Interest in Borrower. If all or any part of the Property or any interest in it
" . is sold or transferred (or if a beneficial interest in Borrower is sold oc transferved end Borrower is not & natural person) without

", Lender's prior writtcn consent, Lender may, at its option, require imvnediate psyment in full of all sums secured by this
: ;f;; Security [nstrument. Howeves, this opiion shall aot be exercised by Lender if exercise is prohibited by federal law as of the date
i"_ of this Security Insirument,

S If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The potice shall provide a period of not
'} jess than 30 davs from the date the notice is delivered or mailed within which Borrower raust pay il sums securod by this
! Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics

permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinciate. If Borrower mests certain conditions, Borruwes shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) § daya (or such other period as
applicable law may specify for reinstatement) before salc of the Property pursusnt to apy power of sale contained in this
Security Instrument; %1-(b) entry of a judgmeni enforcing this Security Instrument. Thowe conditlons are that Borrowee: (a) puys
Lender ail sums whicii then would be due under this Security Iastrument and the Note as {f no acceleration had occurred; (b}
cures ay default of any other covenants or egrecments; (c) pays ail expenses incurred in enforcing this Secarity Instrument,
including, but not limited i+, y2asonable altorneys’ fees; and (d) tzkes such action as Lender may reasonably require to ssaure
that the lien of this Security instument, Lender's rights In the Property and Borrower’s obligation to pay the sums secured hy
this Security Instrument shall contiau2 unchanged. Upon reinstatement by Borrower, this Security Instrumeni wod the
obligations secured hereby shall refan’n fuliy effective as if no acceieration had occurred, However, this right to reirstate shall
not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer. The Note or a pania! intereat in the Note (together with this Security
(nstrument) may be sold one of more times withsut prior aotice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer"} that coliects monthly payments due under the Note and this Security Instrament. There also may be ane
or morc changes of the Loan Servicer unrelated 10 a-225-of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pizzraph 14 above and applicable law. The notice will stase the name and
address of the new Loan Servicer and the address to which psyments should be made. The notice will also contain any other
inforination required by applicable law.

20, Hazardous Substances. Borrower shall not cause or peris the presence, use, dispossl, storage, or relsase of any
Huzardous Substances on or in the Property. Borrower shall not'de; nor allow snyone else 1o do, anything affecting the
Property that is in violalion of any Enviroumental Law. The precedicy var sentences shall not apply to the preseacs, use, or
storage on the Property of small quantities of Hazardous Substances that‘ar: generally recognized to be spproptiste 1o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim; demand, lawsuit or other action by any
governmental of regulatary agency or private party involving the Property ana any ¥fizrdous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower learns, or is notified by any go»erruncatal or regulasory suhority, that
any removal or other remediation of any Hazardous Substance affecting the Propetty is ncc2ssury, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tox’:: o1 hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxis-pramieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and radioactive Cisterials. As used in
this paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction where the Piopurty Is located that
relate to health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration followlug Berrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceloration under paregraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; .
(c} & date, not less than 30 days from the date the notice Is given to Borrawer, by which the default must be cured; and -,
(d) that fallure to cure the default on or before the date specified in the notice may result iz scceleration of the sums, '

secured by this Security Instrument, foreclosure by fudicial proceeding and sule of the Property. The notice shall b

inform Borrower of the right (o reinstate after acceleration and the right 1o assert In the foreclosure proceeding thed) ™
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is ot cured ";‘,
or before the date specified in the notice, Lender, at jts option, may require immediate payment in full of ail .

e

secured by this Securlty lastrument without further demand and may foreclose this Security Instrumeat by
proceeding. Lender skall be entitled to coilect all expenses incurred in pursuing the remedies provided lo this paragraph
21, Including, but not limited ta, reasonable attorneys’ fees and casts of title evidence.

Poetn 3014
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LOAY #: 4-D49072-61

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ NINFTRENTH day of

APRIL . 1996  and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deéd of Trust or Security Deed (the "Security Instrument”) of the same date, given by the undersigred
(the "Borrower )20 secute Borrower's Note to
GMAC MORTGAC@a CORPORATION OF PA

(the "Lender") of the sai= date and covering the Property described in the Security Instrument ard located at:

§13 WHITE OAX. LANE BARTLETT IL 60103
[Property Address]
The Property includes, but is not limitea o -a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilitics. -« described in
{the "Declaration").
The Property is a part of 4 planned unit developmeut kpsin as

WALNUT HILLS
[Name of Planned Unit Uevlopmen] ‘
(the "PUD"). The Property also includes Borrower's interest in the ‘omeowners associstion or equivalent entity
owning or managing the common areas and facilities of the PUD ('he “Owners Association™) and the uses,
benefits and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants snd agreements oade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Ohiigations. Borrower shail perform ail of Borrower’s obligatisas under the PUD’s Conatituent
Documents. The "Constitent Documents™ are the: (i) Declaration; (ii) articles of incomoration, trust instrament
o: anv equivalent document which creates the Owners Association; and (iii) any ty-laws or other rules or
segulations of the Owners Association, Borrower shall promptly pay, when due, ail dues wid assessmeuts imposed
pursuant to the Conatituent Documents.

B. Hazard Insurance, So long as the Owners Assoclation mairtains, with a generally &rorted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the petiods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage, ™ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaiiments for hazard insurance on the Property; and

{(ii) Borrowe:’s obligation under Uniform Covenani § to maintain hazarm) insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associmtion
policy. '

Borrowzr shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
ihe master or blanket policy.

MULTISTATE PUD RIDER - Single Family - Fannls Mae/Fraddie Ma¢ Uniform Inatrument Form 3180
GMACM - CAM.0044.PUD (9402 Puge t of 2 Inftiele:
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BALLOON RIDER toA¥ ¥o.  ¢-043072-61
(CONDITIONAL RIGHT TO REFINANCE;

THIS BALLOON RIDER is made this NIFKTRENTH day of APRIL , 1936
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to
Sccure Debt (41 "Sccurity Instrument"} of the same date given by the undersigned (the "Borrower") to secura the

Borrower's Noic 0
GMAC MORTGAGE CORPORATICON CF PA

(the *Lender") of the 53 e date and covering the property described in the Security Instrument and located at:

612 WHITE OAX LANE BARTLETT . IL 60103
[Propenty Address)
The interest raie stated un the Note is called the "Note Rate.” The date of the Note is called the "Note Date.”
! understand the Lender may transfer the Nets, Security Instruinent and this Rider. The Ledler or anyone whe
1akes the Note, the Security Instrument and t*ss-Rider by transfer and who is entitled to receive payments under
the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenams and agreemenis in the Security Instrument,
Borrower and Lender further covenant and agree as follawi, (despite anything to the contrary contained in the
Security Instrument or the Noteh:

1. CONIMTIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Insirument (ihe “Mwurity Date”), I will be abic o obtain &
new loan ("New Loan®) with a new Maturity Date of  MAY 01 , 3036  and with an
interest rate equal to the “New Note Rate" determined in accordance with'S:cijon 3 below if all the conditions
provided in Sections 2 and 3 beiow are met (the *Conditional Refinancing Option”}. If ihose conditions are nok
met. [ understand that the Note Holder is under no obligation to refinance or mudify ‘the Note, or to extend the
Maturity Date, and that [ will have 1o repay the Noie from my own sesources or find lender willing to lend me
the money to repay the Note,
2. CONBITIONS TO OPTION

If 1 want to exsrcise the Conditional Refinancing Oplion at maturity, certain conditions niva( 2 wet ua of the
Maturity Date. These conditions are: (1) } must stili be the owner and occupant of the propert/ subject 10 the
Security Instrument (the "Propesty™); (2) I must be current {a my monthly payments and cannot have Yoo more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
licn against the Property {exceps for taxes and specis) assessments not yet due and payable) other than that of the
Sccurity Instrument may exist; (4) the New Note Rate cannot be more than 3 perceatsge paints above the Note
Rate; and (5) | must make a written requast to the Note Holder as provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Associstions
required net yield for 30-year fixed rate mortgages subject to 2 60-day mandatory delivery commitment, plus E& .;
one-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (3.125%) (he
"New Note Rate*), The required net yield shail be the applicable net vield in effect on the date and time of day g
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