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THIS MORTGAGE IS MADE THIS APRIL 11, 1996, batween JESSE S. BURRAGE and KATHLEEN BURRAGE, HIS B

WIFE, AS TENANTS BY THE ENTIHEVY, whose address is 460 CLYRE AVE., CALUMET CITY, il. 60409
{referred to below as "Grantor”); and BAN). ONE, CHICAGO, NA, whose address is 311 SOUTH ARLINGTON

HEIGHTS RDAD, ARLINGTON HEIGHTS, 1o 00005 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considerazicl, Grantor mortgages, wartrants, and conveys to Lender all of
Grantar's right, tifle, and interest in and to the f¢llowing described real oroperty, together with ali  existing or
subsequently erected or affixed buildings, 'mproverients and fixtures; Improvements {as defined below); all
tenant security deposits, utility deposits and all procecds iincluding without limitation premium refunds] of each
nolicy of msurance relating to any of the Improvements; Mie Personal Properly or the Real Property; all rents,
issues, profits, revenues. royalties or other benefits of the lmprovements, the Persoral Property or the Real
Properiv; all easements, rights of way, and appurtenances; all waler, water rights, watercourses and ditch rights
{including stock in utilities with ditch or irrigation rights); and all.ollier rights, royalties, and profits relating to the
real property, inciuding without lirnitation all minerals, oil, gas, geothdrma: and similar matters, located in COOK
County, State of Hincis {the "Real Property”):

LOT 10 (EXCEPT THE NORTH 3C FEET) AND LOT 11 IN BLOCK 24 ‘of CRYER'S CALUMET CENTER
ADDITION, BEING A SUBDIVISION OF THE EAST 1/2 OF THE NOATH WEST 1/4 OF SECTION 12,
TOWNSHIP 36 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORCED JUNE 23, 1926, IN BOOK 211, PAGES 16 AND 17, AS DOCUMENT
9317244, IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 46G CLYDE AVE., CALUMET Cl YL 60409, The
Reat Property tax identification number iz 28-12-129.040.
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Grantor presently assigrs to Lender afl of Granior's right, title, and interest in and o all leases of the Property 5
and ajl Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Codo security &
interest in the Personal Property and Rents. Eﬁ
DEFINITIONS. The foliowing words shalt have the following meanings when used in this Mortgage. Terms not S
05

otherwise defined in this Mortgage snall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money af the United States of America.

Borrower. The word "Borrower" rmeans each and every person of entity signing the Credit Agreement,
ineluding without limitation JESSE S, BURRAGE.

Credit Agreement, The words "Credit Agreement” mean the revolving line ot credit agreement dated April
11, 1996, between Lender and Borrpwer with a maximum credit imit of $10,100.00, together with atl
renewals of, exrensions of, modifications of, refinancings of, censolidations of, and substitutions for the
Credit Agreement. The maturity date of the obligations secured by this Mortgage is April 11, 2011, The
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interest rate under the Credit Agreement is a variable interes! rate based upon an index, The index currently
is 8.250% per annum. The interest rate to be applied 10 the outsianding account bralance shall he at a rate
4.000 percenlage points above che index, subject however (o the following maximum rate. Under no
circumstances shall the inierest rate be more than the lesser of 19.800% per annum or the maximum rate

allowed by applicable law,

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing ihis Mortgage, including
without fimitation all Graniors named above. The Grantor is the mortgagor under this Morigage. Any
Grantor who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only to
grant and convey that Grantor’s interest in the Real Property and to grant a security interest in Grantor's
interast in the Rams ang Personal Property to Lender and is not personafly fiable under the Credit Agreement
axcept as otherviise provided by contract or jaw.

Guarantar. The'word “Guarantor” means and includes without [imitation, each and ail of the guarantors,
sureties, and accoinmodation parties in connection with the Indebtedness.

indebtedness. The wors. “Indebtedness” means all principal and interest payable under the Credit
Agreement and any amounty” expended or advanced by Lender to discharge obfigations of Grantor or
axpenses ihcurred by Lender o¢nforee obligations of Grantor under this Morigage, together with interest on
such amounts as provided in 116 Mortgage.  Specifically, without limitation, this Mortgage secures a
revolving line of credit and shall sccurt not only the amount which Lender has presently advanced to
Borrower under the Credit Agreement, but)aiso any future amounts which Lender may advance to Borrower
under the Credit Agreement within twenty (20} years from the date of this Martgage to the same extent as if
such future advance were made as of the dgte of the execution of this Mortgage. The rovolving line of
credit obligates Lender tn make advances to Borrcwer so long as Boirower complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time to
time, subject tc the limitation that the total outstanding belance owing at any one time, not including finance
charges on such balance at a fixed or variable rate of sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts experdrd.or advancer as provided in this paragraph,
shall not exceed the Credit Limit as provided in the Credit Agrerment. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstanding under-the Credit Agreesmant from time to time
from zero up to the Credit Limit as provided above and any intermedial? tglance.

Mortgage. The word "Mortgage” means this Mortgage between Grantor/end/cender, and includes without
limitation al! assignments and security interest provisions relating to the Persoral Property and Rents. At no
time shall the principal amount of Indebtedness secured by the Mortgage, nut including suins advanced to
protect the security of the Mortgage, exceed the Credit Limit of $10,100.00.

Personal Property. The words "Persenal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to, or
jocated on, the Real Property; together with all accessions, parts, and additions 1o, all replacements of, and
all substitutions for, any of such property; and together with all proceeds lincluding without limitation all

insurance proceeds and refunds of premiumsi from any sale or other disposition of the Praperty.
Property. The word "Property" means coliectively the Real Property and the Personal Praperty,

Real Property. The words "Real Property” mean the propesty, interests and rights described above in the
"Grant ot Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMD THE SECURITY INTEREST IN THE RENTS .
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS5
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
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_"'“;-"‘MORTGAGE {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses
=:arising by reason of any "one action” or “anti-geficiency” law, or any other law which may prevent Lender from
'bringing any action againsi Grantor, including a claim for deficiency lo the extant Lender is otherwise entitled to
g'.ia claim for deficiency, before or after Lender's commencement of completion ot any foreclosure action, aither
3 judicialiy or by exercise of a power of sale.

}j* PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
atl Indebredness secured by this Mo.rt%llage as it hecomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under ths Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the lollowing provigions:
Possession and Use. Unt) in defauit, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
repiacements) and maintanance NECessary to preseive ts vafue.
Nuisance, Waste.. Grantor shall not cause, conduct of permit any nuisance Nor commit, permit, or suffer any
siripping of or‘wsste on or to the Property or any portion of the Property. Without timiting the generality of
the foregoing. Gaantnr will not remove, or grant to any other party the right to remove, any timber, minerals
lincluding oif and ¢as) soil, gravet or rock products without the prior written consent of Lender.

DUE ON SALE - CONSEN)Y-BY LENDBER. Lender may, at its option, deciare immediately due and payabie alf sums
secured by this Mortgage upel 1ne sale or transfer, without the Lender’s prior written consent, of all or any part
of the Real Property, or any iiiterest.in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interssy therein; whether legal. beneficial or squitable; whether voluntary or
invaluntary; whether by outright sale, deed;installment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3! years, lease-option contract, or by sale, assignment, or transfer of any
benehicial interest in or to any land trust hol(ting title to the Real Property, or by any other method ot conveyance
of Real Property interest. 1f any Grantor is'a corporation, partnership or limited liability company, "sate or
transier” also includes any change in ownership Of more than twenty-five percent (25%) of the voting stock,
partnesship interests or limited fiability company intercsts) as the case may be. of Grantor. However, this option
shali not be exercised by Lender if such exercise is pronibicad by Tederal law or by Minois iaw,
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Mortgage.

Pavment. Grantor shall pay when due (and in alf events prios to delinquency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges ‘svied against or on ascount of the Property,

and shail pay when due all claims for work done on or for services randered or material furnished to the

Property. Grantor shall maintain the Property free of all iens having priority over or equat to the inmerest of
Lender under this Mortgage, except tor the lien of taxes and assesstients not due.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are a part of this

Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain paolicies of dire insurance with standard
gxtended coverage endorsements on a replacement basis for the fullinsurable value covering all
improvements on the Real Propeity in an amount sufficient to avoid application 4f any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be writien by such insurance
companies and in such form as may be reasonably acceptable 1o Lender. Grantor sbaill deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverape wiilant be cancelled or
diminished without 2 minimum of ten {10} days’ prior wrillen notice 1o Lender and (not_containing any
disclaimer ot the insurer's liability for failure to give such notice. Each insurance policy aiso.shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or defauit of Grantor or any other person. Should the Real Property at any time become located in an area
designated by the Director o} the Federal Emergency Management Agency as a special flood hazard area,
Ghantor agrees to obtain and maintain Federal Flood Inswance, to the extent such insurance is required by
Lender and is or becomes available, for the term of the loan and for the full unpaid principal balance of the
lgan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may maxe proof of loss if Grantor fails to do so within fifteen (15) days of the casualty, Whether or not
Lender's security is impaired, Lender may, at _its election, apply the proceeds to the reducticn of the
indebtedness, payment of any hen affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comle with any provision of this Morigage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is

RLLSEZI0

commenced that would materiatly affect Lender’s interests in the Property, Lender on Grantor’s behali may, but
shall not be required to, take any action that Lender deems appropriate.  Any amount that Lender expends in 50
doing will bear interest at the rate charged under tire Credit Agreement fram the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's option, will {(a) be payable on demand, (b)
he added to the balance of the credit fine and be apportioned among and be payable with any instaliment
payments to become due during either 1) the term of any applicable insurance policy, or (i} the remaining term
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2'of the Credit Agreement, or {c) be treated as & balloon payment which will be due and payable at the Credit
LiAgreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
sthis paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
“aceount of the defawlt. Any such action by Lender shall not be construed as curing the default so as to bar
£ Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE.
Title. Grantor warrants that: (2} Grantor holds good and marketable title of record 1o the Real Property in
iee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, tender in connection with this Mortgage, and (b} Grantor
nas the full right, power, and authority to execute and deliver this Mortgage 1o Lender.

B Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

Na Dther Lizas) Grantor wili not, without the pricr written consant of Lender, create, place, or permit to be
created or placed, o7 through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, volunray or involuntary lien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes onethe Real Property which are not delinquent}, security interest, encumbrance or charge,
against or covering the Praperty, or any part thereof, other than as permitted herein, regardiess if same are
expressly or otherwiss subordinate to the lien or security interest creatsd in this Mortgage, and should any

N of the foregoing becomes attached hereafter in any manner to any part of the Property without the prior
written consent of Lenders/Grantor will cause the same to be promptly discharged and reieased.

EXISTING INDEBTEDNESS. fhe following provisions concerning existing indebledness {the “Existing
Indebtedness”™t are a part of this Mortgane.
Existing Lien, The lien of this NMortaage securing the Indebtedness may be secondary and inferior 10 an
existing lien. Grantor expressly ccvenants and agrees to pay, or see 1o the gayment of, the Existing
indebtedness and to prevent any default 2a such indebtedness, any detauit under the instruments evidancing
such indebtedness, or any detault undei ary security documents for such indebtedness.

FULL PERFDRMANCE. f Borrower pays all the !adebledness when due, terminates the cradit line account, and
otherwise petforms all the obligations imposed/upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortosge and suitable statements of termination of any tinancing
statement on hle evidencing Lender’s security interest in the Renmts and the Personal Property. Grantor will pay,
it permitied by applicable law, any reasonable terminaiion fee as determined by Lender from time to time. I,
Kowever, payment is made by Borrower, whether voluntariyy” or otherwise, or by guarantor or by any third party,
on the Indebledness and thereafter Lender is forced to iemut the amount of that payment (a) 1o Borrower's
trustee in bankruptcy of to any similar person under any federa or state bankruptey law or law tor the relief of
debtors, ib) by reason of any judgment, decree or order of any trurt or administrative body having jurisdiction
over Lender ar any of Lender’'s property, or (ci by reason of anv/zattlement or comprise of any claim made by
Lendar with any elaimant {including without limitation Borrower}, the lnaehtedness shall be considered unpaid for
the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective or shali be
reinstated, as the case may be, notwithstanding any cancellation of his. Mertgage or of any note or other
instrumen? or agreement evidencing the Indebtedness and the Property wil continde o secura the amount repaid
or recavered 1o the same extent as if that amount never had been origingiy«eceived by Lender, and Grantor
shall be bound by any judameni, decree, arder, settiement or compromise relat ng to the ndebtedness or to this

Mortgage.

DEEAULT. Each of the following, at the option of Lender, shall constitute an eyvent of default ("Event of
Defauit”) under this Mortgage: la) Grantor commits fraud or makes a material migrepresontation at any time in
connection with the credit line account., This can include, for example, a false swatnraznt about Grantor's
income, assats, habilities, or any other aspects of Grantor’s financial condition, (b} Graninr does not meet the
repayment terms of the credit line account. {c) Grantor's aclion or inaction adversely affants the collateral for
the credit line account or Lender’s rights in the collateral. This can include, for exampie,~fziiure to maintain
reqtired insurance, waste of destructive use of the dwelling, failure to pay taxes, death of all.bursons liable on
the account, transfer of title or sale of the dwelling, creation of a lien on the dwalling without Lender’s
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON CEFAULT. Upon the occusrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerste tndebteaness. Lender shall have the right at its option without notice to Borrower to declare the

Fre
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entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would -2

be required to pay. )

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ail the rights and 3"3

ramedies of a secured party vnder the Uniform Commercial Code. Cx%

Judicial Foreclosure. Lender may obtain a judicial decree foreclasing Grantor's interest in aft or any part of  op

the Property. é3
3.

Deficiency Judgment. I permitted b[ applicable faw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Le

the rigits provided in this section.

Dther Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit

nder after application of afi amounts received frorn the axercise of
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Agreement or available at law or in equity.

i  Atrorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled 1o recover
{ from Grantor and Borrower attorneys’ fees and actual disbursements necessarily incurred by Lender in
pursuing such foreclosure.

I MISCELLANEOUS PROVISIONS.
5.5

Applicabie Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Hinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of iflinois.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hincis as to all Indebtedness secured by this Mortgaga.

GRANTOR ACKNUIWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERWS.

GRANTOR

O .
X \ \ ovate L O aona S
JE‘ssﬁ S. BURRAGE d
Xk /’é iy Aé&/”’y
N KATHLEEN BURRAGE /

This Mortgage prepared by:  JOHN KRAMOLISCH/JMH
1000 N. MARKET ST.
MIWAUKEE, W! 53202

WAIVER OF HOMESTEAD EXEMPTION

{ am signing this Waiver of Homestead Exemption for the purpose of expressly releasing ard waiving all rigitts
and benefits of the homestead axemption laws of the State of lllinois as to all debts secured oy this Mortgage. |
understand/hat } have no liability for any of the atfirmative covenants in this Mortgage.

X /\fﬁ/&ufz é’/ cﬂb

{ATHLEEN BURRAGE

THIS INSTRUMENT 1S BEIRG PLACED
OF RECORD BY INTERCOUNTY TITLE

AS AN ACCOMMODATION QNLY. NO
EXAMINATION AS YO 18 VALIDITY
11AS BEEN MADE,

SESHEZIG
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STATE OF Illinois )
?‘: Cook }ss
COUNTY OF j -

On this day betore me, the undersigned Notary Public, personally appeared JESSE S, BURRAGE and KATHLEEN

BURRAGE, to me known 10 be the individuals described in and ‘who executed the Morigage, and acknowledged

‘ that they signed the Mortgage as their free and voluntary act and deed, for the uses and purpases therein
N mentioned.

1ith April 96
Given under my hard and officiat seal this _ _day of 19
._._&L(Lf'\ Ct\ 1(“ ) kﬂk E\_U/( Residing at _Chicago Hts, IlIino}s
Nutary Pubhc in and fof the 3tute of Il1linois 3 B . Ul SHCtAL, ‘*.EAL-" o

: Cindy Kenney
" tolary Pubiic State of Yliineis
i1y Bamavescn Dxpires 9728(87

INDIVIDUAL ACKNOWLEDGMENT

My commission expires

Illinois

STATE OF ] 0 i
Cook } ss
COURTY OF _ ) /

On thie day before me, the undersigned Notary Pubtlic, personaily appeared KATHLEEN BURRAGE, to me known
10 be the individuat described in and who executed the Waiver of Hamestead Exemption, and acknowledged that
he or she signed the Waiver of Homestead Exemption as his or her frie and voiuntary act and deed, for the uses

antl purposes therein mentioned. 11th Apri? 96
Gwen under my hand and official seal this dayof s 019
BVLMK(_L% 1[ deL {/@{v/{ Residing at Ch.ica‘go Hts, Tllinois
Notary Public in and for the Stateof 1111 ”—9—1—5——-—*-—'*"*“‘@!1};?(‘}\!? }%ensn'hez:}ﬁ”‘ 3 ‘
| My commission expires | P?ﬂ){” ”1 . ')?;:gagfgl{g;?gb
. ! L

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (¢} 1996 CFI ProServices, Inc. All rights reserved.
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