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MORTGAGE

THIS MORTGAGE ("Securtty Instrument®)} is given on _April 17th, 1996
The mortgagor is JEFFREY R_LONG AND VICKI L. LONG, HIS WIFE, AS JOINT TENANTS
N {"Borrower"}. This Security instrumant is given to

HARRIS BANK WINNETKA N.A. . , which is organized
and existing under the laws of THE UNITED (T4TES OF AMERICA , and whose address is
520 GREEN BAY ROAD WINNETKA, ILLINOQIS $£J03 ("Lender").
Borrower owes Lznder the principal sum of _Two Hy dred Sixty Nine Thoysand Six Hundred and G0/ 100

Dollars (U.S. $__269.600.00 ). This det is evidenced by Borrower's nots dated the same date as
this Security Instrument ("Note”), which provides for montly payments, with the tull debt, if not paid earlier, due
and pavable on _May 151, 2026 This Security Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with interest, anc'al’ renewals, extensions and modifications ol the
Note: (b) the payment of all other sums, with interest, advanced uiid i paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenantc.and agreements under this Security
instrurment and the Note. For this purpose, Borrower does hereby moriaage, grant and convey te Lender the foi-
lowing described property located in_COOK County, lllincis:

-

LOT 20 iN NORTHFIELD ACRES, BEING A S3UBDIVISION OF THE WEST
680.95 FEET ON THE NORTH LINE AND 680.70 FEET ON THE SOUTH LINE
OF THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 9,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL.
MERID!AN, ACCORDING TO THE PLAT THEREOF FILED (N THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, APRIL 14,

1921, AS DOCUMENT 13 06 82.

T2HE883

?7?F:L—--'-““‘~\“\\h
(wmt T0: T.G.F
™ BOX 370

which has the address of 2334 WALTERS - NORTHBROQK
rest,
Winois 60052- {"Praperly Address”);

[Zip Codu}

[City)
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Loan Number: WiIN-104000044-5
TOGETHER WATH all the improvements now or hereafter erected on the properly, and all easements,

appurtenances, and fixtures niow or hereafter a part of the property. All replacements and additions shall also be
covared by this Security Instrurnent. All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfuily seised of the estale hereby conveyed ang has the right

to mortgage, grant and convey the Property and that the Property is unencumnbered, except for encumbrances of
record. Borrowsr warrants and will defend generally the tille to the Property against all claims and demands, sub-

: . ject 1o any encumbrances of record.
.- THIS SECURITY INSTRUMENT combines uniform covenanis for naticnal use and non-uniform covenants

Q~26388%

with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

" 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds fo* Taxes and Insurance. Subject to applicable law or {o a written waiver by Lender, Borrower
shall pay to Leraar on the day monihly payinents are due under the Note, untij the Nole is paid in full, a sum
("Funds") for: (a) yeariv taxet and assessments which may attain priority over this Security Instrument as a lien on
the Property; (b} yearv.easehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (4, vasrly flood insurance premiums, if any; (e) yesrly mortgage insurance premiums, it any;
and {f} any sums payable by oarrower 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the

payment of mortgage insurancs premiums. These items are called "Escrow ltems.” Lender may, at any time, cof-

lect and hold Funds in an amowii not to exceed the maximum amount a lender for a tederally related mortgage
loan may require for Borrower's esciow ascount under the federal Real Estate Settlement Procedures Act of 1374
as amended from time fo time, 12 U.S.C. Seation 2601 ef seq. ("RESPA', unless another faw that applies to the
Funds sets a lesser amount. 1f 50, Lender inay, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amourt of Funds due on the basis of current data and reasonable es-
timates of expenditures of future Escrow {tems or ott.e7wise in accordance with applicable law.

The Funds shall be hekd in an institulion whose aeposits are insured by a federal agency, instrumentailty, or
entity (including Lender, # Lerder is such an institution) ¢ in any Faderal Home Loan Bank. Lender shalt apply the
Funds to pay the Escrow ltems. Lender may not chargs-Buivower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ems, 1:aless Lender pays Berrower inlerest on the Funds
and apphicable law permits Lender to make such a charge. Huwever, Lender may require Borrawer to pay 2 one-
time charga for an independent real estate tax reporling service used Dy Lender in connection with this ioan, un-
loss applicable law provides otherwise. Unless an agreement is mzze or applicable law requires interest to be
pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in wriling, however, that interest shall be paid on the Funds. iender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and deblts to tha Tunds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional securit/-for all sums secured Dy this
Security Instrurnent.

if the Funds held by Lender exceed the amounts permitied to be held by applicable-law, Lender shell ac-
count 1o Borrawer for the excess Funds in accordance with the requirements of applicabia 1a¢...If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lznecr-may so nolity
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary o make up ihe
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, ai 2nder's sole
discretion,

.. Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property. Lender,
prior to the acquisition or sale of the Propeny, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Uniess appliceble law provides otherwise, all paymenie received by Lender
under paragraphs 1 and 2 shall be applied: firsl, 1o any prepayment charges due under the Note; secand, fo
amounls payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any iate charges
due urder the Note,

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions at-
tributable to the Property which may atlain priority over this Security Instrument, and leasehold payments or
ground rents, i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if ot paid in
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* tbrn Number: WIN-104000024-8 C O P Y
tender’s rights in the Property {such as a proceeding in barkrupicy, probate, far condemnation or forfeiture or 10
enforce laws or requiations), then Lender may do and pay for whatever is necessary ¢ profect the vaiue of the
Property and Lender's tights in the Property. Lender's actions may include paying any sums secused by & lien
which has priority over this Security Instrument, appearing in caurt, paying reasonahle altorneys’ fees and entering
on the Property to make repairs. Athough Lender may take action under this paragraph 7, Lender does not hava
1o do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borower secured
by this A Security fnstrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shail
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upen notice from
Lender to Borrower requesting payment.

8. Morigage insurance. I Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance
in effect. I, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect,
Sorrower shall pay the premiums required to oblain coverage substantially equivalent to the morigage insurance
previously in otact, at & cost substantially equivalznt to the cost to Borrower of the morlgage insurance previously
in effect, from an atemate mortgage insurer approved by Lender. If substantially equivalent morlgage insurarce i5
not available, Borrgwor-shall pay to Lender each month a sum equal to 1/ 12th of the yearly mortgage insurance
premium being paid by Forrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain those payments as a ioss reserve in lieu of mongage insurance. Loss rasarve payments
may no longer be required, a( 1he option of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and s obtained.
Borrower shall pay the premiums (enuiszd to mainiain morigage insurance in effect, or to provide a loss reserse,
until the requirement for morgage insurance ends in accordance with any written agreement betwaen Bomower
and Lender ot applicabie law. :

9. inspection, Lender or its agent M2y make reasonable enices upon and inspections of the Property.
Lerder shall give Borrower notice at the timeof or prior ta an inspection specifying reasonable cause for the
inspection. '

10. Condemnation. The proceeds of any avard or claim for damages, direct or consequential, in con-
nection with any condernation or other taking of anv varl of the Property, or for conveyance in liey of
condemnation, are hereby assigned and shall be paid to Leidr,

In the event of a toial taking of the Property, the pracanas shall be applied to the sums securad by this
Security Instrument, whether or not then due, with any excess pax’ (¢ Borrower, in the event of a partial taking of
the Property in which the fair market value of the Property immediciLiy befare the taking is equai t or greater than

weer N

1

the amount of the sums secured by this Security Instrument immediatsy before the taking, unless Borrower anrd

Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by the amount of
the proceeds mulliplied by the feliowing traction: (a) the total amount of the swns secured immediately before the
taking, divided by (b} the fair market value of the Property immediately before ¥i5-i2king. Ary balance shall be
paid to Borrower. In the event of a pantial taking of the ’roperty in which the fair inaricet value of the Property im-
mediately before the taking is less than the amaunt of the sums secured immediatery botore the taking, unless
Borrower and Lender otherwise agres in wriiing or unless applicablg law otherwise providas, tie oroceeds shall be
applied to the sums secured by this Security instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or i, after notice by Lender to Bersawer that the condemnor offers
to make an award o seftle a claim for damages, Borrower fails to respond to Lender within 30 day? aiter the date
the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration ar
repair of the Property or to the sums secured by this Security Instrument, whether or not then dus.

Unless Lander and Borrower othierwise agree In writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of
such payments. :

11. Borrower Not Feloased; Forbearance By Lender Not a Waiver.  Extension of the time for pay-
ment or modification of amonization of the sums secured by this Securily Instrument granted by Lender to any
successor in nterest of Borrower shall not operate to rafease the Hability of the original Borrower or Borrower's
successors in interest. Lender shall not be required 1o commence proceedings against any successor in interest
or refuse fo extend time for payment of otherwise modify amortization of the sums secured by this Security
instrurnent by reason of any demand made by the originai Borrower of Barrower's successors in interest. Any lor-
hearance by Lander In exercising any right or remedy shali not be a waiver of or preciude the exercise of any right
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that manner, Borrower shall pay them on lime direcily to the person owexf payment. Borrower shall promptly fur-
nish to Lender all notices of amounts to be paid under th's paragraph. i Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument uniess
Borrower: (a) agrees in wriling 10 tha payment of the obligation secured by the ien in @ manner accaptabie to
Lender; (b) contests in good taith the lien by, or defends against enforcement of 1he lisn In, fegal proceedinge
which in the Lender’s opinion operate to pravent the enforcement of the lien; or (¢) secures frormn the hakder of the
flan an agreement satisiactory to Lender subordinating the tien to this Securty Instrument. If Lender determines
that any part of the Property is subject 1o a lien which may atiain priority over this Securily listrument, L.ender may
give Borrower a notice identilying the fien. Borower shall satisty the lisn or take one or more of the actions sel
forth above within 10 days of the giving of natice. ‘

5. Hazard or Property Insurance. Borrower shall keep the improvemenls now exigting or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” anc any
othgr hazards, including floods or floading, for which Lender requires insurance. This .nsurance shall be mair-
tained in the ar@unts and for the pariods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borruwer subject to Lender's approvai which shall not be unreasonably withhekd. Hf Borrower fails to
maintain coverage Jescribed above, Lender may, al Lender's option, obtain caverage to protect Lender's rights in
the Progerty in accosanc.e with paragraph 7, '

All insurance policias and renewals shalt be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the spoht to hold the policies and renewals. if Lender requires, Borrowar shall promptly
give to Lender ail recelpts of e premiums and renewal riotices. In the event of foss, Borruwer shafl give prompt
notice 1o the insurance carrier and lender. Lender may make proof of loss if not made promytiy by Borrower.

Unless Lender and Borrower oingrwise agree in writing, insurance proceeds shail be ap:plied 10 restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's secarity i5 not
lussened. If the restoraticn or repalr is noi-economically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied to the sunis sevured by this Security Instrument, whather or not then due, with
any excess paid to Borrower. If Borrower abangoni the Property, or dogs not answer within 30 days a notice from
Lender that the insurance carrier has oflered to settle a ¢'aim, then Lender may coliect the insurance proceeds.
L.endar may use the proceeds to repalr or restore the Prnnerty or to pay sums secured by this Security instrument,
whether or nnt then due. The 30-day period will begin when %7 notice is given.

Unless 2nder and Borrower otherwise agree in writing, =1 apglication of proceeds to principal shall not ex-
1end or posipe. ne the due date of the monthly payments reterred tr i paragraphs 1 and 2 or change the amount ot
the payments, It under paragraph 21 the Properly is acquired bz lendes, Bomower's right to any insurance
policies and proceeds resuiting from damage to the Property prior to the 4cquisition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediataly prior 10 12 Zéquisition.

6. Occupancy, Preservation, Mairienance and Protection of ite Property; Horrower's Loan
Application; Lenssholds.  Borrower shall occupy, pstablish, and uss the ‘Proaerty as Borrowar's principal
residence within sixty days after the execulion of this Securily Instrumant and shz!l continue 1o occupy the
Property ag Borrower's principal residance for at least ong ysar after the date of occugancy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless ex enu fling circumstances
axist which are beyond Borrower's control, Borrower shall not destsoy, damage of impair 102 Fupery, allow the
Property 1o deteriorate, or commit waste on the Property. Borrower shall be in dafault it any furisiture action or
proceeding, whether civil or criminai, is begun that in Lender's gaod faith judgment could result ir-iciietture of the
Property or otherwise materiaty impair the lien created by this Security Instrument or Lender's security interast.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissaed with a ruiing that, in Lender's good faith determination, precludes forteiture of the Borrower's in-
terest in the Propenty or other malerial impairment of the fien created by this Securily Instrument or Lender's
securily inferast. Borrower shail aiso be in default § Borrower, during the loan application process, gave matenally
false or inaccurate information or statements to Lender (ur faited to provide Lendar with any malerial information)
in connection with the loan evidenced by the Note, including, but not limited o, rerresentations conceming

* Borrower's occupancy of the Propenly as a principal residence. If this Security Instrumenl s on a leasehald,

Borrowar shall comply with all the provisions of the lease. if Borrower acquires feg (ille to the Propery, the
leasehold and the fes title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.  1f Borrower fails to perform the covenants and
agreements contained inthis Sacurity Instrument, or there is a legal proceeding that may significantly affect
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ﬂ there is a change of the Loan Servicer, Borrower will be given written natice of the change in accordance with
paragraph 14 above and applicable faw. The nntice will state the name and adrress of the new Loan Servicer and
the address 10 which payments should be made. The notice will alsa contain any other infarmation required by
applicabie law.

20. Hazardous Substances. Borrower shalt not cause or permit the presence, use, disposal, storage,
or release of any Hazardcus Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything atfecting the Property that is in violation ot any Environmental Law. The preceding two sentences shal
not apply to ihe presence, use, or sicrage on the Property of smail quantilies of Hazardous Subsiances thar are
gensrally recognized to be appropriate fo normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien nolice of any investigation, ciaim, demand, lawsult ar other ac-
tion by any governmental or reguiatory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by an:
governmental of regulatory authority, that any removal or other remediation of any Hazardaus Substance affecting
the Property is tiecessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law.

As used in thisweragraph 20, "Hazardour Substances” are those substances defined as toxic or hazardous
substances by Enviruptiental Law and the foliowing substances: gasoline, kerasene, other flammable or toxic
petroteum products, 1oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive marenaiz. As used in this paragraph 20, "Environmenial Law" means federal laws and laws
of the jurisdiction where the Proparty is located that relate to heatth, safety or environmental protection.

NON-UNIFORM COVENANTS Corrawer and Lender further covenant and agree as foliows:

21. Acceleration; Remedics. Lander shali give notice to Borrower prior to acceleration foflow-
ing Borrower's breach of any covenar: oy agreement in thls Sacurlty instrument (but not prior to ac~
celeration under paragraph 17 unless spplicable law provides otherwise). The notice shall specilty; (a)
the default; (b} the action required to cura ke default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which ina cefault must be cured; and (d) thst failure to cure the
defauit on or before the date specified In the nutice-may resuit In acceleration of the sums sacured by
this Security Instrument, foreclosurg by judicial praceeding and sale of the Property. The notice shall
turther Infarm Borrower of the right to relnstate ade’ acceleration and the right to assert In the
fareciosure proceeding the non-exlstence of a default or.any ather defense of Borrower to accelera~
flon and foraclosure. If the default is not cured on or before 3 date specifled In the notice, Lender at
its optlon may require immediata payment in full of all sumd secured by this Securlty Instrument
without turther demand and may foreclose this Securlty instrumedai by judicial proceeding. Lender
shall be entitled 1o collect ali expenses Incurred In pursuing the ramezies provided in this paragraph
21, Including, but not iimited to, reascnable attorneys’ faes and costs 0i 91 evidence.

22. Refease. Upon payment of all sums secured by this Securily insirurient, Lender shall release this
Security Instrument without charge to Borrower. Berrower shall pay any recordation, casts.

23. Walver of Homestead. Borrawer waives all right of homastead exemptin? in the Property.

24. Riders to this Security instrument.  If one or more riders are executed Oy Herrower and recor-
ded together with this Secunly instrument, the covenants and agreements of each such rigershathe incorporated
into and shall amend and supplemern the covenants and agresments of this Security Instrumean? as if the rider(s)
were a part of this Security Instrument. [Check applicable box{es)]

E Adjustable Rals Rider D Condominium Rider L__j 1-4 Family Rigar
(] Graduated Payment Rider L] Planned Unit Develonment Rider {] Biweekly Payment Rider
(] Balioon Rider {1 Rate improvement Rider [_] Second Home Riger

£ ] Other(s) [speciy)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this Security
instrument and in any rider{s) executed by EQrrower and recorded with it.
Witnesses: N

{Seal)
-Borrower

; {Seal)
Form 3014  9/90 VICKIL.LONG . . Y Borrower
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Loan Number: WIN-104000044-9
or remedy.

12. Successors and Asalgns Bound; Joint and Severa! Liablilty; Co-signars. The covenants and
agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borower,
subject 1o the provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any
Borrowar who co-5igns this Security Instrument but does not execule the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convaey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personaly obligated to pay tha sums secured by this Security instrument; and {c)
agroes that Lender and any olther Borrower may agree to extend, modity, torbear or make any accommodations
with regard to the terms of this Secutity Instriment or the Note without that Borrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sels maxi-
mum {oan charges, and thal law is finally interpreted so that the interest or other loan charges collecied or to be
collected in connection with the loan exceod the permitted limits, then: (a) any such loan charpe shall be reduced
by the amount necessary to reduce the charge to the permitted imit; and (b} any sums already zollecied from
Borrower which axceeded permitied limits will be refunded to Bormower. Lender may choose o make this refund
by reducing ine-wrincipal owed under {he Nole or by making a direct payment 1o Borrower, H a rstund reduces
principal, the recuction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. 2.y nolice 1o Borrower provided for in this Security Instrument shatt be given by dalivering #t
or by malling it by fiisi-Giess mall unless applicable law raquires use of another method. The notice shall be direc-
ted to 1he Properly Address ur-any other address Borrowsy designates by notice to Lender. Any notice to Lender
shall be given by first class‘mail fo Lender's address stated hereiin or any other address Lendor designates by
notice fo Borrower. Any noiice provided for in this Security Instrument shall be desmed to have been given to
Borrower or Lender when given as pro%«ded in this paragraph.

15. Governing Law; Severability . This Security Instrument shall be governed by federal law aid the law
of the jurisdiction in which the Propen is tocaled. In the event that any provision or clause of this Security
Instrument or the Note conilicts with applicabla taw, such conflict shall r.t aifect other provisions of this Security
Instrument or the Note which can bo given eifact without the confficiing provision. To this end the piovisions of

this Security Instrument and the Note are dec!ared (o ba severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

instrument,
17. Transfer ot the Property or a Beneficial interest 'n Borrewer. If all or any pan of the Property or

" any interest in it is sold or transterred {or if a beneficial inleres!ir Rorrowsr is sold oy transferred and Borrower is

not a natural person) without Lender's prior writlen consent, Lend'er may, at its oplion, require immediate payment
in full of ali sums secured by this Security Instrument. However, fius optica shafl not be exerclised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security Instrumant.

It Lender exercises this option, Lender shall give Borrower nolice of aucoleration, The notice shall pravide a
period of not less than 30 days from the date the nolice is defivered or mailed wiitin which Borrowar must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay thase sums priar 10 the expiration of this period,
Lendar may Invoke any remedies permilted by this Security Instrument without  further notice or demand on
Borrower,

18. Borrower's Right to Reinstate. It Borrower meefs centain conditions, Borrows: £aall have the right to
have enforcement of thic Security Instrument discontinued at any time prior to the earlier 0% () 5 days (or such
other pericd as applicable taw may specily for reinstatement) before salg of the Property pureitint in any power of
sala contained in this Security lnstrument: or {b) antry of a judgment snforcing this Security Insiuinent. Thoss
condittons are that Borrower: (@) pays Lender all surms which then wouid be due under this Securily Instrument
and the Note as if no acceleration had accurred; (b} cures any default of any other covenanis or agresmenis; (c}
pays all expenses incurred in enforcing this Security Instrument, including, but niot limited to, rsasonabie at’omeys'
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrowar's obligation fo pay the sums secured by this Security Instrument shall

~ continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
* hereby shall remain fully effective as if no acceleralion had occurred. Howaver, this right 1o reinstate shall not

X apply in the ¢case of acceleration under paragraph 17.

- 18. Sate of Noto; Change of Loan Servicer. The Nota or a partial interest in the Note {together wilh this
Security Instrument) may be soid one or more times without prior notice to Borrower. A sale may resull in a
changs in the enlity (known as the "Loan Servicer”} that collects monthly payments due under the Note and this
Securlly Instrument. There also may be one or more changes of the Loan Servicer unrelaled 10 a sale of the Note.

Form 3014 9/90
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Lioan Number:  WIN-104000044-9

(Seal)
-Borrowar

(Seal)
-Borrower

[Space Below This Line For Acknowledgment}

/"‘;
STATE OF ILLIGIS,COOK 00 ' County ss:

IS e .
L il il
a Motary Public in and foraaii vounty and state, do hareby certify that :
JEFFREY R LONG AND ViC¥i & LONG, HIS WIFE, AS JOINT TENANTS .
personally known to me to he 1k same person(s) whose name(s) is/are subscribed to the faregoing instiument, appeared
iofore me this day in person, and acknrwiedged that he/she/they signed and defivared the said instrument as  their
fres and voluntary act, for the uses ano oirases thersin sat forth,

Given under my hand and official seal, this  17th day of April, 1996

L/iﬁln e &iaﬁmﬁ% '

o
fNatary Public
g

My Commission expires:

Thig instrumant was prepared by and raturned to:
HARRIS BANK WINNETKA, N.A. e
520 GREEN BAY ROAD | OFFICAL spira—
WINNETKA, IL 60083 : JEANNE y1. BRA;;AL

942y, P o1
Wy Gor .

IR

Siate of v
: Toig
‘3 .:mn Expires 729,06

e

—

e, |

Form 3014 9/90
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g ADJUSTABLE RATE RIDER
L {1 Year Treasury index - Rata Caps - Fixed Rate Conversion Qption)

[

THIS ADJUSTABLE RATE RIDER s made this 171h day of April 1896 .
and is incarporated into and shali be deemed to amend and supplamant the Mcrtgage, Deed of Trust or Security Deed (the
"Security instrument™ of the same date given by ihe undersigned {the "Borower”) to secura Borower's Adjustable Rate

Nofe (the Note™) 10 HARRIS BANK WINNETKA N.A
{the “Lendar" of the same daie and covering the praparly deacrided in the Security [nstrument and located at:

2334 WALTERS NORTHBROOK, (LLINOIS 60062- -
i Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.  THE NOTE LIMITS THE AMOUNT THE BCRROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE 7" BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTIONTO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENB’T S, in addition to the covenants and agreements made fn the Sacurity Instrumem, Borrowst

and Lendar further covenant (ne agree as foliows:
A. ADJUSTABLE RATE ANZ }IONTHLY PAYMERT CHANGES
The Note provides for an ingiciinieres! rate of 6,500 %, Tha Nole provides far changes in the adjustable
interas! rate and tha manthly payments, us follows:
4. ADJUSTABLE INTEREST RATE AMw MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustabls interest rate | will pay may-change on the first day of May, 19398 , and on tha! day
every 12th month thersafter. Each date on which iy udjustabla interast rale could change is called "Change Date.”

{B) The index

Raginning with the lirst Change Date, my adjustable intsrast rate will be based on an Index, The "index™is the weekly
averags yield on United States Treasury securities adjusted o a constant maturity of Y year, as made availabla by the
Fegera Resarve Board. The most recen: index figure available a= of the date 45 days belore each Change Date is called
tha "Currant index.”

i the Index s no longar available, the Nots Hokder will choose a new index that is based upon comparable
infarmation. The Note Holder will give me notice of {his choice,

{C} Calculation of Changes
Befare each Change Date, the Nate Holder will calculata my new interest :ate by adding Twe and Three Quarisre

percentage poini(s){ 2750 o1 10 the Current Index. The Nute Moidar will 1avn round the result of this addition {0
{he nrargst one-sighth af one percentage point (0.125%). Subject to the limita stated in Section 4(D) below, this rounded
ameount wiltbe my naw intarast rate until the next Change Date,

The Mote Holdor will then determine the amount 5f tha monthy payment that would ba sufficient 1p repay the Unpaid
ptincipal that 1 am expactad to aws at the Change Date in full an the Maturity Date at my new irirest rate in substantially
squal payments. The rasult of this calculation will 06 the new amaun of my monthly payment,

(D) Livslts on Interest Rate Changes
Tho interast rate | am required 1o pay at tha first Change Date wili not bs greater than  8.500 % Of less
than 4,500 %. Thereatter, my adjustable interast rate wili naver be incteased or decreasea .o, any single
Change Date by more than Two * parcamage point{s}{ 2.000 %)from the rate of intersst  have
baen paying for the praceding 12 months. My interest rate will never be greater than 12.50¢ %, wWhich is
called the Maximum Rate”, '
(E) Efiective Date of Changes QT2NER2

My new intarast rate wii bacome effective on each Change Date. |will pay the amount of my new monthly pay- mant
baginning on tha first manikly payment date after the Change Dats untii the amount of my monthiy payment changes again.

{F} Notics of Changas

The Note Holder will deliver or mail to me a notice of any changes In my adjustable interest rate and the amount of
my monthly payment befors the effective dats of any changs. The notice will include infarmation required by law to be given
me and also tha titie and telephona number of a parson who will answer any question | may have regarding the notice,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singfa Family - 1 Year Treasury index
GFS Fatm CO11 Page16f3
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B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convart from an edjuntable Intorest rale with intarast rate fimits to g
trad interest rate, as ‘olfows:
5. FIXED INTEREST RATE CONVERSION OFTION

{A) Option to Convert to Fixed Rats
Fhave 2 Conversion Option thal | can exerclse unfess ! am in default or this Section 5(A) will not permit ms %o do co.

Tha "Conversicn Option™is my aption 1o convert the interest 1ate | am required to pay by this Note from an adjustabla rate
wilh interast rate limits to the fixed rate calculated under Saction 5(8} bslow.

The conversion can only take place on a dute(s) specitied by the Note Holder during the period beginning on tha first
Chanrga Dats end ending on the fifth Change Date. Each date on which my adjustable interast rala can convert to the new
fixad rate Is calfed tha *Conversion Date.”

¥ 1 want to exercise the Conversion Option, | must first meet cenain conditions. Those conditions ase that: () | must
give the Note Holder notico that | want to do so; {iiy on the Conversion Date, } must not be in defautt under the Note or the
Secuiity instrumer?; {ii) by a date spacified by the Nota Holder, | must pay the Note Holder a coaversion fee of US,

INA » 22d (W) | must sign and give the Nota Holdsr any documents ihe Note Holder requires to sffact the

convarsion,

(B) Caiculation of Fiae/] Rate
My new, tixed interast rats will be equal to the Faderal National Moitgage Asociation's required nst yield as of & date

and fime of day specified by the Nr.ie Holdar for {i) i the original term ot this Note is graater than 15 years, 30-yoar fixad rate
morigagas covered by applicabie £4-day mandatory delivery commitments, plus fiva-sighths of one percentage poini
{0.625%), rounded to the nearast ona-righth of ona percentaye point (0.125%), or (if} if the original term of this Note is 15
years or less, 15-year fixed rate mongapss covered by applicable B0-day mandatory delivery commiiments, plus five-
sighths ot one percentage point (0.625%), rounced to the nearest one-sighth of one percentage point {0.125%). K this
required net yleld cannot be determined becalsa i applicable commitments are not aveilable, the Note Holder will deter-
mina my intarest rala by using comparable informatian My new rate calculated under this Section 5(B) will not be greater

than the Maximum Rate stated in Section 4({D) above,

{C) Naw Payment Arount and Efsctive Date

i } chaose to exercise the Convarsion Option, the Note Holder will determine the amount of the monthly payment that
would ba sufficfent to rapay the unpaid principal | am expected 12.0we on the Conversion Date in full on the Maturity Date at
my new fixed interest rate in substantially squel payments. The inaui of this calculetion will be the new amount of my
monthly payment. Beginning with my first monthly payment after the Cunversion Date, | will pay the now amount as my
monthly payment until the Moturity Dare.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST It BORROWER

1. Until Borrower exescises the Conversion Option under the condhions sized in Sectior B of this Adjustsble Rate
Rider, Unffarm Covenant 17 of the Sacurlty instrument is amended to read as foliows:

Transfer of the Property or & Beneficlal Intarest i Borrower, 1§ al or any part of His-Proparty or any intorest in 1 is
sold or transtarred (or if a beneficial Intarest in Borrower is sold or transferred  and Barrower is not & natural parsan)
without Lendsr's prior written consent, Lender may, at its option, require immediate payrient iw4ull of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lendar i exercise L pr-hititerd by federu! taw
as of the date of this Sscurity Instrument. Lender also shall not exercise this option il: {a) Borrower caunos to be submitted
fo Lendar information jequired by Lender to svaluate the intended transterse as if a new joan wate oanig mate ta the
transteres; and (b) Lender reasonably determines that Lender's sacurity will not be impaired by the loan rssimption and
that the risk of a breach of any covenant or agreement in this Security Instrumant is acceptable to Lender.

To the axtent permitted by applicable law, Lender may charge a raasonable foe as a condltion to Lander's consent to
tha loan assumption. Lender also may require the transferss to sign an assumption agrsement that is accepiabie to Lender
and that obligates the transferes to keep all the promises and ajresments made in the Note and in this Security fnatrument.

. Bosrower will continue 1o be cbligated under the Note and this Security tnstrument unless Lender releases Borrower in
" writing.

K Lender exercises the aplion to requira immediate Aayment in ful, Lender shall give Borrower notics cf
acceleration. The notice shall provide a period of net less then 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security lnstrumont.  § Borrowsr fails to pay these sums prior to
ihe expiration of this period, Lander may invoke any remer!ias permifted by this Securlly Instrument without funther notice

~ or demand on Bosrower.

2. #f Borrower exercises the Gonversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Unitarm Covenant 17 of the Sacurity Instrument contained in Section C 1 above shall then cease
to be In eftect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in affect, as follows:

Fagazof3
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Transfer of the Proparty or a Boneficial Intersst in Borrower. 1 all or any part of the Property ar any inferest in it i
soid or transferred (or if a baneficial interest in Borrower is sold or transferred and Borrower is not a nstural person)
i without Lender’s prior written consent, Lendsr may, at its option, require immadiate payment in full of all sums secursd
by this Security Instrument. However, this oplion shall not be exercised by Lander if exarcise is prohitited by federal taw
as ¢f the date of this Securily instrumant.

¥ Lender axetcises this option, Lander shall give Borrowar notico of accoleration. The notice shall provide a period of
not jesa than 30 days from the date the notice is delivered o mailed within which Borrawer must pay all suma secured by
this Security Instrument. # Borrower faills 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedias parmitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowar accepts and agreas to the terms and coveaamis.contained in ,J’HS Adjustable Rate
Fidgr. '

{Seai)
~BoTrower

{Saal)
. -Borrower

{Seal)
-Borrower

— {Saal)
-Borrower

Sagw ot
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