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16 N SPRING ST, 8LJId, IL  efri2e COOK COUNTY RECORDER

LAPPL# 001-60220064

MORTGAGE ML# 1130426831

THIS MORTGAGE ("Security Instrument”) iwgiven on APRIL 12, 1996

. The morigagor is
WALTER J BENEDIX III AND ELIZABETH A BeENEDIX, HUSBAND AND WIFE

- L;O
\ \
N O
("Botrower”). This Sceurity Instrument is given 1o N

HOME FEDERAL SAVINGS & LOAN ASSOCIATION CF ELGIN

which is organized and existing under the laws of THE UNITED SURIES OF AMERICA , and whose

address is 16 NORTH SPRING STREET, ELGIN, ILLINOIS 6ulln

("Loader”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND AND NO/100

Doy (US. § 121,000.90 )
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instnnceo: {"*otc"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payabie on MPL Ly 2011 . This Security
Instrument secuzes to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the paymem of all other sums, with inicrest, advanced under parsgrasi 7. to protect the security of
this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Seorcity Instrument and the

A A

Note. For this purpose, Borrower does herehy mortgage, granl and convey to Lender the following descrio»g property located in
COOK County, lilinois:

LOT 6 IN BLOCK 20, IN HANOVER HIGHLANDS UNIT NO. 3, VILLAGE

OF HANOVER PARK, COOK COUNTY, ILLINOIS, R SUBDIVISION OF PART

OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO BLAT THEREQF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON Mn¥ 19, 1964, AS DOCUMENT NUMBER 2150586,

IN COOK COUNTY, ILLINGIS .

4 (A9 2430

P.I.N. 07-31-215-006

18t AMERICAN TITLE order

which has the addressof 331 MEADOWBROOK LANE, HANOVER PARK [Street, City),
tinois <0105 {ip Code} ("Property Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM €15-1
Wi % INSTRUMENT Farm 3034 9/90
inttials:

Amended 5/91 :
Q -BR{IL) (v302;
Page 1 ol 8 VKP MORTGAQE SORMS - [800)521.729)
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' payments may no lunger be roquired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
"} that Lender requites) provided by an insurer approved by Lender again becomes available and 15 obtained. Borrower shall pay the
'Y premiums required to maintain morigage insulance in effect, or to provide a loss reserve, until the requirement for mortgaye
.. insurance ends in accordance with any written agreement between Borcower and Lender or applicable law,

. 9, Inspection. Lender or its ageni may make reasonable cniries upon and inspections of the Property. Lender shall give
"1 Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

‘ 10. Condemnation. The procerds of any award or claim for damages, direct or consequential, in connection with any
" condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of & partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual 10 or greater than the amount of the sums secured by this Security
Instrument immediawely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Securi-Instrument shall be reduced by the amount of the proceeds multiplied by the followng fraction: (a) the total amount of
the sumis secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
tking. Aay batance shali be paid to Borrower. In the event of a partial 1aking of the Property in whicl: the fair market value of the
Property itamedstely before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and L2 otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by thiz S7curity Instrament whether or not the sums are then due.

I the Property is plardened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sctile a claim {2 damages, Borrower fails to respond 10 Lender within 30 days after the date the nolice is given, Lender
is auithorized to collect and apolv the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Insttument, whelier or =2t then due.

Unless Lender and Borrower othorwise agree in weiting, any application of proceeds to principat shall not extend or postpone
the due date of the monthly paymenits refe ¢res, to in paragraphs | and 2 or change the amount of such payments,

11. Rorrower Not Released; Forbearar ce 'Jv-Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secarity Instrument granted by Lender o any successor in interest of Bomrower shell
nol operate 10 release the liability of the original Boriowe: or Borrower's successors in interest. Lender shall rot be required to
commence proceedings against any successor in interesi-ar-iofuse 10 cxiend tme for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason 0i-ary demand made by the original Borrawer or Borrower's successors
in interest. Any forbearance by Lender in exercising any rightorieinedy shall not be & waiver of or preclude the exercise of any
right ot remedy.

12, Successors and Assigns Bound; Joint and Several Liability, Co-sieners, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns ¢. Lerder and Bomower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevirel Any Borrower who co-signs this Security
Instryment but does not execute the Note: (8) is co-signing this Security Inshunien: only io mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} 5 aat personally obligated to pay the sums
secured by this Security [nstrument; and (¢) agrees that Lender and any other Borrower mity agree w0 ¢xiend, modify, forbear or
make any accommedations with cegard to the terms of this Secuniy Instrument or the Note withor:iihat Borrower's consent.

13. Loan Charges.  1f the loan sccured by this Security Instrument is subject to a law which se'¢ maximum loan charges,
and that law is finally imerpreted so that the interest or other loan charges collected or 1o be collectzd . connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1 <et'uce the charge to the
peemnitted limil; and (b) any sums already collecied from Borrower which exceeded permitted limils will be rofunded 1o Borrower.
Lender may choosc 10 make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If & refund reduces principal, the reduction will be treated as a pariial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mai) unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by natice 1o Lender. Any notice to Lender shall be given by first class mail o Lender's
address siated hecein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given 1o Botrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall ¢ govemmed by federal law and the law of the
jurisdiction in which the Property is located. [n the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Noie are declared 10

be severable. '
‘UJ'II m!nilllll: [% o
q-mm.) (#502) Pagedots _ Form 3014 9/30
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16. Borrower’s Copy. Botrower shall be given onc conformed copy of the Nete and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
" "sold or wransferred (or if a beneficial wnterest in Borrower is sold or transferred and Borrower is net a natural person; without
_~Lender's prior writtcn consent, Lender may, at its aption, require immediatc payment in full of all sums secured by this Securnty
' Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by foderal law as of the date of this
.1Security Instrument.
" If Lender exercises this option, Lender shatt give Borrower notice of acceleration. The notice shall provide a period of not less

€ .- than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
¢> . Instrument, IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
?j by this Sccurity Instrument without further notice or demand on Borrower.

- 18. Borrower’s Right to Reinstate. [ Bomower meels certain conditions, Borrower shall have the right o have
Q enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
: - applicable law may specify for reinstnteinent) before sale of the Property pursuant o any power of sale conzined in this Security
é.J Instrument; ot (b) entry < a judgment enforcing this Securily Instrument. Those conditions are thal Borrower: (a) pays Lender all

sums which then weoi e due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covsagnts or agreements; (c) pays akl expenses incurredl in enforcing this Security Instrument, including, but
not limiled 10, reasonable atcimevs' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lended":-0zhs in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrament shall continue unchaiges. Upon rcinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective as i« ro acceleration had occurred. However, this right to reinstate shall not apply in the case ol
accelerntion under paragraph 17.

19. Sale of Note; Change of Loan Servicer~ The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withor:-prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payraents due under the Note and this Security Instrument, There also may be onc of
more changes of the Loan Servicer unrelated 1o a sate of the Note. [f there is a change of ihe Loan Servicer, Borrower will be
given writien notice of the change in accordance with pivasr2ph 14 above and applicable law, The notice will state the nam2 and
addiess of the new Loan Servicer and the address 10 whic!i payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of perinit the presence, use, disposal, sidiuge, or release of any
Hazardous Substances on or in the Property, Borrower shall nol do, ar« sllow anyone clse to do, anything affecting the Propesty
that is in violaticn of any Environmental Law. The preceding two senigsiczs thall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are genesally recugnized to be appropriate to normal residential uses
and to maintenance of the Propeny.

Borrower shall promptly give Lender writien notice of any investigation, c'aim, demand, lawsuit or cther action by any
govemmental or regulatory agency or private party involving the Property and any tduzerdaus Substance er Environmental Law
of which Borrower has actual knowiedge. If Borrower leamns, or is notified by any govertipzzntal or regulatory authority, that any
removal or othes remediation of any Hazardous Substance affecting the Property is necesswy, Porrower shail promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toaic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic presleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or {ormaldehyde, and radioactivs materials As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Proper.y is located that relate
1o health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breack of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the sction required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by witich the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shal) further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exintence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is nol cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shatl be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragruph 21, including, but not
timited to, reasonable attorneys’ fees and costs of title evidence.

14 4D lnllltfi:,@’),

@) -4R0L) s Pags b ol 8 Farm 3014 9/90




UNOFFICIAL COPY

068 Mogwing  deeeld s (e P

4 ONBJI.UE mdﬂa Uqaspwwoaiw {

HOUM {0 BIBIR BQnd AoN
(NSMONYHOZ(0 'D 13001Kg §
! V38 W0,

e rTvvvvrvvYvYyYYYTYwY YW

L angny AamoN

WTWL},"T ? ) FF rm;ﬁv | :sondxg eorsstunweoy A

" 5e61 Trygd JOKP mrzT I 'TE3S OO PUB Py A 19PUN WOA)
U] 195 WDIND SOSCANS P 50811 DY) JO) 10¢ AJBIUN|OA PUR 001)  yTEMI 5B IUOWINNSUI PIES A PIRAGIP Due poudis
Aag e podparannyae pur *uossad 1 Avp Sty ot 210 pamadde voumnse SwoFaio) an ; paquasqns
(sYourgu asoua (S)uosod sures ap 5q ¢ ort 01 umouy Ajfeuosiad *
F4IM ONY QNYESOH ‘YICHN38 Y H134YZI7M3 GNY II] XTQANSS [0 d3lTvs

TRys AJ30 AQOsay Op 91815 pue AJUNC) pres 10) Due u ~iiqnd Amion e paubiszopun syl ]
5§ Kyuno?y NOOD STONITTI IO 31V1S

Jamauog- Lomouog-

(wog) e

;uw:a- X1QINgE Y HiZEY é:’ra

gy ) ) "'
/ £ A

g / % ;v

Jamouog-

(rees)

SosTan M
T A papsoddr puw Jomnuoyg £ panoaxs (s)mpu Aup
Ul puB JURMIISE] AWN20g SIY1 U1 PaUTeILo Swdtioa0d pue suLry oy 0) s318e pur Sdasoe 2smou0g ‘MOTEE INIDIS AE

[Apoods] (s} [ ] BPY VAT
J3prY SWoH proxg [ Japry Juwdsosdw ey [ npry uoonea [ i
Topry Wowded Aprosig [ ] Jopyy uwdofoad(] wun pouteld | 13prY WoNARY PoTRRpRID) [
piy Arumd ¢ [ RPrY whiropuo) [ Rpry iey AAqEsnfpy [~ ]
[(s9)¥0q aiqeondde Yooy )
UMNNSY] ARG S1Y) 10 wed e 35m ()AL 1R J1 SB WAWnSU] ARMIS SIP JO SRsuTe PUe SUBIDA0) At
lu2ispddng pee puaure [feys pue oy pareiodiodut aq [feys JOPL GONS YORO J0 UL PUR SIUBLIA0D YL WUANMASY] AUNNS
S ymas JO301 POPIOT0I PUR JIMOLOG £Q PAINIAXS OB SIOPU GI0W JO QU0 J[ *JNIWALSK] AW BIY) O) SIIPTY T

Ktradoag a1 ur vondwsxa peSOWoY o WBL JB SIATBM LIMONCY "PEISHUOY JO JIMEBM £
"§1503 UOnEP03%1 e Aud Jreys Jomouog IM0Leg 03 AR IO
WwnLsu] Anag SHi Isedjel {[eys I9pUY] TWNNRASU] ANM30g SIy) AQ panows swins [z jo wowded uod)  aswarRy 7T




