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MORTGAGE

5 MORTG~GL ) ("Security Instrumemt™) s givenon April 12, 1996,

The mentgagor s Marcin J4 lartnet: , & single person

"Borrower"). This Security Instrumest is given to

Ragource Mortgage Corporatlon. which is organized and existing under the laws of I21inois, and whose
address is

6212 Mala Street, Downers Glove, IL 6051% ("Lender”). Borrower owes Lender ihe principal sum
of One Hundred Twenty Thousand and no/100 Dollars (US $120,000.00),

This debt is evidenced by Borrower's nate dated 1'ie same date as this Security Instrument ("Nole™), which provides for
monthly payments, with the full debt, if not pud carlisi-due and pavable on May l, 2026, This Security Insirument
sceures o Lender: (a) the repayvment of the debi evidencnd by the Note, with intersst, and ali remewals, exlensions and
moditications of the Note, (1) the pavment of all other sums, with interest, advanced und:.r paragraplt 7 to protect the security

of this Security Instrument: and () the performance of Borrower's covenunts and agreements snder this Security Instrument
and the Now. For this purpose. Borrower does herehy mortgage, Lrataand convey to Lender the following described property gﬁ}
jocaied 1n Cook County, Iilinois: W
4

SEE ATTACHED LEGAL DESCRIPTION RIDER é\}
PANIT-03.102-042-1112 ]

05 0a-@ 1253
which hes the address of 1445 North State Parkway, #1806, Chigsago, Illincis 60610
{"Property Address™)

TOGETHER  WITH &l the 1mprovements now or hereafter erected on the proparry, and all easements,
appurtenances, and fixtures now or hereafter a part of the propenty.  All replacements and additiors shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Piogeriy.”

BORROWER  COVENANTS that Borrower is lawfully seised of the estate hereby conveyed a4 has the right to
morigage, grami and corvey the Property and that the Property is unencumbered, except for emsumbrances af record.
Borrower warrants and will defend generally the itle 1o the Property against all claims and demands, subject ‘o any

encumbrances of record,

fLLINOIS--Singls Famnly--Faonde Mac/Fraddic Mac UNIFORM  INSTRUMENT Form 314 %790 (page | of 6 pages)

Dogument Expross, lnc,




UNOFFICIAL COPY

S5128

Ot




Ttk Dok 1 Sl o

.

UNOFFICIAL COPY

"THIS SECURITY INSTRUMENT combines uniform covemants for narional use and non-uniform covcnamts with
lmmt »d variaiions by jurisdiction to constitute a uniform security instrument covering real property.

-

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:
1. Payment of Principal and intercst; Prcpayment and Late Charges. Borrowe:r shall promptly pay when due the

. pnnupal of and interest on the debt evidenced by the Note and any prepaymemnt and iate charges due under the Note.
= 2. Funds for Taxcs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

=10 Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds”) for: (a) yearly

b taxes and assessments which may attain priority over this Security Insirument as a lien on the Property; (b) yearly leasehold

payments or ground rents on the Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage instrance premiums, if any; and (D any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, ir lieu of the payment of mortgage insurance premiums. These items are
called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related morrgage loan may require for Borrower’s cscrow account under the federal Rceal Estate
Settlement  Procedures. Act of 1974 as amended from time to time, 12 U.5.C.§ 2601 et sey. ("RESPA™), unless another law
that applies 1o the funcs scis a lesser amount. If so, Lender may, ai any time, cotlect and hold Funds in an amounmt noi 10
cxeeed the fesser amopin. Lender may estimatc the amount of Funds due on the basis of current daia and reasonable
estimates of expenditures. o) future Escrow llems or othenwise in accordance with applicable law,

The Funds shall bo hed in an institution whose deposite are insured by a federal agency, instrumentality, or catity
tincluding Lender, if Lender is yuch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may oot charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow Iteme,-unless Lender pays Borrower inicrest on the Funds and applicable law permits Lender
1o make such a charge. However, Lender” may require Borrower 1o pay a one-time charge for an independem real cstate tax
reporting service used by Lender in conntecunn with this lean, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be pa'd, Lender shali not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree hi-viiiing, nowever, that interest shall be paid on the Funds, Lender shall give
to Borrower, without charge, an annual accounting ol the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The vurds arc piedged as additiopal security for all sums sccured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall accoum to
Borrower for the excess Funds in accordance with the requirements. of applicable law. 1f the amount of the Funds held by
Lender at any time is not sufficient lo pay the Escrow ltems whel dae. Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary io maleup the deficiency. Borrower shall make up the
deficicncy In no more than twelve monthly payments, at Lender's sole uiscretion.

Upon paymeni in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Bocrower any
Funds held by Lender. If, under paragraph 2(, Lender shall acquire or sell the Prorcrty, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiccor or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all piyments received by Lender under
paragraphs | and 2 shait be applied: first, to any prepayment charges due under the Note; second, to arnounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, o any late charges due wider the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposivizns~ attributable to the
Property which may aitain priority over this Security Instrumemt, and leasehold payments or ground «enis if any. Borrower
shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
ou time directly to the person owed payment. Borrower shall promptly furnish to Lender al! notices of ainaunts 1o be paid
under this paragraph. if Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
ndy altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
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‘foods or floodiag, for which Lender requires insurance, This insurance shall be maimtained in the amounts and for Ihe
,.pu.crfs that Lender requires. The insurance cacrier providing the insurance shall be chosen by Borrower subject to Lender’s
‘approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

2 All insurance policies and reaewals shall be accepiable 1o Lender and shall include a standard mortgage clause,
Lender shall have the right to hold 1he policies and renewals. If Lender requires, Borrower shall promptly give to Lender
“all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance
sgarrier and Lender. Lender may make proof of logs if not made prompily by Borrower.

£ Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is net lessened. IF the
restoration  or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercd 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Securiy Instiruruent, whether or not then due. The 30-day period will begin when
the notice is given

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dat: ol the momhly payments referred o in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the “roperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property oiisr 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument  immediately prior o ths acquisition.

6. Occupancy, Preservation, ‘*Zaintcnance and Protection of the Property; Borrowers Loan Application; Leaseholds,
Borrower shail occupy, cstablish, and ust (e Property as Borrower's principal residence within sixly days afier the execution
of this Security Instrument and shall coniipue 1o occupy ihe Property as Borrower's principal residence for at least one year
after the datc of occupancy, unless Lender othcrwite agrees in writing, which corsent shall not be unreasonably withheld, or
unless extenuating circumstances exist which aic heyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deferiorate, or corinit waste on the Property. Borrower shatl be in default if any forfeiture
action or procecding, whether civit of criminal, is beg that in Lender's good faith judgment could result in forteiture of
the Property or otherwise materially impair the lien creatta by this Securily Instrument or Lender's security interest.
Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender’s good faith determinition.. precludes forfeiture of the Borrower's imterest in the
Property or other material impairment of the lien created by this S=eurity Instrument or Lender's security interest, Borrower
shall alse be in default if Borrower, during the loan application process, zave materially false or inaccurate information or
stateraents (o Lender (or failed 1o provide Lender with any material infor:nation) in connection with the loan cvidenced by
the Note, including, but not limited (o, representations concerning Borrower's oecupancy of the Preperty as a principal
residence, I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. |f
Borrower acquires fee tiile 1o the Property, the leasehold and the fee title shail not (xerge unless Lender agrees to the merger
in writing.

7. Protection of Lepder's Rights in the Praperty. If Borrower fails o perform the covénants and agreements contained
wn this Security Instrument, or there is a legal proceeding that may significantly affect Lendur's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Pioperty and Lender's rights in the-i»eiperly, Lender's actions
may include paying any sums secured by a lien which has priority over this Sccurity Instrument, apreriing in coun, paying
reasonable atiorneys' fees and entering on the Property to make repairs. Abihough Lender may take action under this
paragraph 7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Bosrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of inaking the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to inaintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums
requized te obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost subsiantiaily
equivalent to the cost (o Borrower of the morigage insurance previously in effect, from an altemate morigage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender
cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance

RZELE>T3
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Worigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance
ebverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to mainiain mortgage insurance in effect, or 1o provide
®loss roserve, untit the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
qamd Lender or applicable law.

‘ 9. Inspection.  Lender or its agent may make reasonable entries upon and inspeclions of the Propenty. Lender shall
gwn Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

; 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with zny
condemnation or other taking of any part of the Praperty, or for convevance in lieu of condemnation, arc hereby assigned
and shall be paid to Lendes.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Security
Instrument, whether or aot then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the surmts secured br(this Security Instrument shall be reduced by the amount of the procceds multiplied by the following
fraciion: (a) the total ameunt of the sums sccured immediately before the taking, divided by (b) the fair market valug of the
Property tmmediately bcfore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair znarket value of the Property immediately before the taking is fess than the amount of the sums
secured immediately before tie aking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procecds shai! be applied 10 the sums secured hy this Security Instrument whether or not the sums
are then due.

If the Property is abandoned bv gorrower, or if, after notice by Lender to Berrower that the condemmnor offers to
make an award or setile a clajm for damages, Borrower fails to respond fo Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, au its option, either to resioration or repair of the Property
or to the sums secuted by this Security Instrumeaty whether or rot then duc,

Unless Lender and Borrower otherwise agies in wriling, any appiication of proceeds to principal shall not extend
or postpone the due date of the monthly payments refeire4.10 in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lepicr Not a Waiver.  Extension of the time for paymem or
modification of amortization of the sums secured by this Sevurity Instrument granted by Lender 1o any successor in inleres:
of Borrawer shail not operate to release the liability of the origipdl. Borrower or Borrower’s successers in interest  Lender
shall not be required to commence proceedings against any swccessor-in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrupiént by reason of any demand made by the ariginal
Borrower or Borrower's successors in interest.  Any forbearance by Lende: in exercising any right or remedy shafl not be a
waiver of or preclude the exercise of any riaht or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-sigmers: The covenanis and agreements of this
Security Instrument shall bind and bencfit the surcessors and assigns of Lender ‘asd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Porrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumert only to morigage, grant and convey that
Borrower's intetest in the Preperty under the terms of this Sccurity Instrument; (b) is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower (may agrcL to cxtend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or-whe Noie without that
Borrower's consent,

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law whick sets maximum loan
charges, and that law is firally interpreted so that the interest or other loan charges collecied or to be collecied in connection
with the toan exceed the permitied limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce
the charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principai, the reduction will be treated as a partial prepayment withoul
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by -
mailing it by first class mail unless applicable law requires use of another method. The nctice shall be directed to the ¢
Property Address or any other address Borrower designates by notice to Lender, Any notice lo Lender shall be given by first &3
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice c:h’
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided %3

in this paragraph.
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“f. 15, Governing Law; crabllny E Eumv ;nsxmmem shalgc; governed by federal law and the law of the

5uru.d1cnon in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of (his Security Instrument or the Note which can
be piven effect without the conflicting provision. To this end the provisions of this Security Instrumeni and the Not: are
declared (o be severable.

" . 16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

o 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
m it is sold or transferred (or if a beneficial inierest in Borrower is sold or transferred and Berrower is not a natural person)
without Lender’s prior wrillen consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by
this Security instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums sceured by
thiz Secutity [nstrument. If Borrower fails 10 pay these sums prior 1o the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrov.er » Right to Reinstate. If Borrower meets certain conditions, Borrower shafl have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property purswant to any power of sale contained in this
Security Instrument; or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which taer would be due under this Security Instrument and the Note as if no accelerastion oceurred:
(b) cures any defauly of any cihel covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security
fastrument, including, but not limited 1o, reasonable atiorneys’ fees: and (d) takes such action as Lender may reasonably
require 1o assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemenmt by Borrower, this Security
Instrument and the obligations secured hiereby” shell remain fully effective as if no acceleration had occurred. However, this
right 10 reinstare shall not apply in the case oi-aoccleration under paragraph 17,

19. Salc of Note; Change of Loan Service:. Tic Note or a partial interest in the Note {together with \his Security
Instrumeni may be sold one or moye times withou-priat wotice o Bortower. A sale may result in a change in the sniity
tknown as the "Loan Servicer”) that collects monthly paymersi-due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Setvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law. The notice
will state the name and address of the new Loan Servicer and the dddzess to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hzzardous Substances. Borrower shall not cause or permit (e presence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affeciing the
Properry 1hat is in violation of any Environmental Law. The preceding two sentenses shall not apply o the presence, use,
or storage on the Property of small quantities of Hazardous Substances that arc genvrally recognized lo be appropriate to
normal residential uses and lo maintenance of the Propery.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any gavernmental or regulatory agency or private party intvoiving the Property and any Hazarlons Subsiance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmeatal | or regulatory authority,
that any removal or ather remediation of any Hazardous Substance affecting the Property is-neroseary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or lazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law"means federal laws and laws of the jurisdiction where the Property is located that
relaie 0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenani and agree as follows:

21, Acceleration; Remedics. Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (bui not prior to acceleration under paragraph 17 unless applicable
faw provides otherwise). The notice shall specify; (a) the default; (b) the action required to cure the defanlt; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d} that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums sccured by this Security
Instrumen:, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowes of the right
to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the won-existence of a default or any ather
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“defense " of Borrower (o acceleranon and reeEurcF]! t%nlaﬁslﬁt c‘gd: onco)r tﬁrthhc date specified in the notice,
Lender ai its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect all capenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
eosts of title evidence.
' 22. Release.  Upon paymemt of alf sums secured by this Sccurity Instrument, Lender shall release this Security
Lmtmmem without a charge to Borrower., Borrower shall pay any recordation costs,
i 23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
i 24. Riders (o this Security Instrument. f one or more riders are executed by Borrower and recorded (ogether with
this Security Instrument, the covenanis and agreements of cach such rider shall be incurporated into and shall amend and
supplement Lhe covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Sccurity Instrurnent.
[Chack applicable bhox(es}]
| | Adjustable Rate Rider {X] Condominium Rider [ ]1-4 Family Rider
[ ] Graduated Payment Rider { | Planned Unit Development Rider | | Biweekly Payment Rider
{ 1Balloon Rider ! ] Rate Improvement Rider [ 1 Sccond Home Rider

{ | Other{ri {specifyi

BY SIGNING (BYLOW, Bormower accepts and agrees to the terms and covenants contained in this Sceurity
Instrement and ir any ridee(s) exccuted by Borrower and recerded with it

Inesses: - ?//?/ (w/é;i 1 // Z’ mfd (Seal)

Martln J. Ha¥trett -Borrowet
8st: 7)1 7o 079

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

AT S
1Space Below This Line For Acknwledpemen] f~

STATE OF ILLINOIS, . Cock County ss:
Lo ,{f’h/d,@LO’ f\mﬂjy{ ,a Notary Public in and for said county an¢ state,do hercoy cenify
¥

that Martin J. Hartnett , & single person, pesonally knownip ms to be the same

person(s) whose name(s) _ subscribed to the foregoing instrument, appeared before me this day ii person,

and acknowledged that _ he signed and defivered the said instrument as _&4{2 free and volunfary act,

for the uses and purposes therein set forth.

Given under my hand ana official sca), this / OI) 4l )day of W . 19064
oty

" Comqngmﬂ\l&c:sp]ﬁg‘\ e .Norury Public
“OFFICtA:. SEAL”
Rosa Avila
~ Motary Public, State of iHlinais
" Wy Comangean Expires /3197 Form 3014 9190 (gage 5 of § page)
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UNIT NUMBRR 1806 AND P4-7 IN TRR STATE PARKWAY CONDOMINIUM AS DELINEATED I
ON R SURVEY OF THE FOLLOWIMG DESCRIBED REAL ESTATE:

THE NORTH 5 FRET OF LOT 29 AND ALL OF LQTS 40 TO 44 1IN BLOCE 1 IN
SUBDIVISION OF

CATHOLIC BISHOP OF CHICAGO’S LAXKE SHORE DRIVE ADDITION, R
TOVNOHIP 39 NORTH, RANGR

THE MORTH 18.81 CHAINS OF FRACTIONAL SECTION 3,
14 BAST OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

B TO THE DECLARATION OF CONDOMINIUM

AHICH SURVEY IS ATTACHED AS BXHIBIT *
AB AMENDRD, TOGETHER WITH 178

RECOSDED AS DOCUMENT NUMBER 92824241,

M TVIDED PERCENTAGE INTEREST IN THE COMMON BLEMENTS.
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: CONDOMINIUM RIDER

Ly THIS CONDOMINIUM RIDER is made this twelfth day of April, 1996, and is incorporated into and shall be devined

=

= to amend and supplement the Mongage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date,
f— given by the undersigned {the "Borrower") lo secure Borrower's Note fo
** Resource Mortgage Corporation
of the same date and covering the Property described in the Sccurity Instrument and located ar:
1445 Nerth State Parkway, #1806
Chicago, L 60610
|Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium projecs

known as:

{the "Lender”) .

Statc Parkway Condominium
jName of Condominium Project]
(the "Condominium Troiect”), If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) hedr's title 10 property for the bemefit or use of its members or sharcholders, the Property also
includes Borrower's intercstsin the Owners Association and the uses, proceeds and benefiss of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Braiower shall perform all of Borrower's obligations under the Condominium’s
Constituent Documents,  The "Constiuenc Docoments™ are the: (i) Declaration; (i) atticles of incorporation,  trust
instrument  or any equivalent document whice Creates the Owners Association: and (i) any by-laws ot other rules or
regutations of the Owners Associaion. Buwrovsr shall prompily pay, when due, all dues and assessmenis impased
pursuant 1o the Constituent Docements,

B. Hazard lnsurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket” policy insuring the Property which is saisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requizes, including fire and hazards included within the
termn "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 forspe monthly payment 10 Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Propeny; any

(it) Borrower’s obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the Property is
deemed satisfied 1o the exient that the required coverage is provided by the Uwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazaroinsirance coverage provided by the master
or blanket policy.

fn the event of a distribution of hazard insurance proceeds in licu of restoration or repair follawing a loss to the
Property, or to common arcas and facilities of the Condominium, any proceeds payable to Rorrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the security Instrument, with any
excess paid o Borrower. |

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 wmstro. that the Owners
Association maintains a public liability insurance policy acceptable i form, amount, and extent oi noverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, puyakie to Borrower
in connection with any condemnation or other taking of all or any part of she Property or the common arcas and facilities
of the Condominium, or for any conveyance in liew of condemnation, are herchy assigned and shall be paid 10 Lender,
Such procecds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenanm

10.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,

cither partition or subdivide the Propenty or consent lo:
(i) the abandonment or termination of the Condominium, except for abandonment or termination required by law
in the case of substantial destruction by {ire or other casualty or in the case of a taking by condemnation or emiuem

domain;
(iiy any amendment to any provision of the "Constituent Documents™ if the provision is for the cxpress benefit of

Lender;
(it} termination of professional management and assumption of self-management of the Owners Association: or

Fonr. ;140 3190
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tiv) any action which would have the effect of rendering the public hability insurance coverage mainained by the
Ow ners Associadon uraccepiable 1o Lender,

; F. Remedies. If Borrower does not pay Condominium dues and assessmenss when due, then Lender may pay thenm:.
* Any emounts disbursed by Lender under this paragraph F shall pecome addirional debt of Borrower secured by the
SCUJJ'II‘; [nstrument.  Unless Borrower and Lender agree 10 other terms of payment, these amounts shall hear interest from
the datz of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

g
%
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gy
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requesiing payment.

8Y SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominium Rider.

“f’m‘f’( /u?f’(
A i (Scal) {Seal)
Manin J. Hnrtnc!l’r -Borrower ~Borrower
A Seal) {Sealy
-Borrower -Borrower
)
g ,
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