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THIS INSTRUMENT PREPARED BY
PLEASE RETURN TO:

ALLEN C. WESO

MARTIN & KARQ

30 North LaSa

Suite 4020

Chicago, Illiy 02

QLo 7&(.3_5_::,
I

R Y -96-29977

This wortgage made and entered into thia 19th day of April, 1696, by and

" between ALY M. RQEL' (hereinafter referred to ae mortgagor) and ARCHER BANK

(hereinafter ruferred to as mortgagee), which maintains an office and place of

Bun AR S0 RonRESRBEL . M HAPE° 15 A0 RORe SRS propERTY O EXTHER PARTY.

WITNESSETH, tla% for the conoideration hereinatter astatad, receipt of which
is hereby acknowladcad, the mortgagor doss hereby mortgage, sell, grant, assign
and convay unto the mictgagee, hia successors and aassigns, 2ll of the following
described property situgced and being in the County of Cook, State of Illinoim:

See Attached Exhibit A.

Togather with and including all ovildingp, all fixtures including but not limited
to all plumbing, heating, lighting, ventilating, refrigerating, incinerating, air
conditioning apparatus, and slevatuz= (the mortgagor hereby declaring that it im
intended that the items herain enum=-ated shall be deemed to have bsan
permanently instalied aa part of thd rualty), and all improvements now or
hereafter existing thereon; the heredicanients and appurtenances and all other
rlghts thereunto belonging, or in anywiss rpgpertaining, and the reversion and
raversions, remainder and remainders, all :lghts of redamption, and the rents,
isBues and profits cf the above desuribed nrupeity (provided, however, that the
mortgagor shall be antitled to the poseesaion of suid property and to collect and
retair the rents, lssues, and proZits until defzult hersunder). To have and to
hold the same unto the mortgagee and the succsssora in .ntervest of the mortgagee
forever in fes simple or such other estate, if any, =# is stated herain.

The mortgagor hsreby releases and waives all rights uvier and by virtue of
the homestead exemption lawe of the State of Illinoie.

The mortgagor covenants that he 1s lawfully seixed and powne~zed of and has
the right to sell and convey said property, that the same iz free from all
encumbrances except as hareinabove reclited; and that he hersby binus piwself and
his succeasors in interest to warrzant and defend the title aforesald clerato and
every part thereof against the claims of all persons whomsosver,

This instrument 1lg given to sscure (i) the payment of a promissory note
dated April 19, 1996 in the principal sum of $360,000.00, signed by mortgagor and
Yvonne Agal in accordance with a Construction Loan Agrsemant of even date
executad by mortgagor and Yvonne Aqel, on the one hand, and mortgages, on the
other hand; and (ii) the repaymant of any future advance, with interost thereon,
qmade by mortgagee to mortgagor prior to releave of thims mortgage, which advance
is evidenced by a promissory note or guaranty of a promissory note stating that
it la smecured heraby. 8aid notes and/ur guarantiles are hereln ocalled the
"Indebtedness Hereby Sacured”. At no time shall theo principal amount of the
Indabtednuce Hereby Becured, not including the sums advanced in accordance
herewith to protect the mecurity of thias Mortgage, axceed the original amount of
the Notes idantiflied Ln this paragraph, plus One Million {$1,000,000.00) bollars.
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