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MCR™ OAGE
PICHARD © SCARLATA, MARRIED TO ME
whoso address |

IS DATED APRIL 1, 1996, between =«
F WAIVIRG HOMESTEAD AIGHTS,

o to below a8 wGrantor”); and Amarican Nationa! E

is 33 N LaSelle Strewt, ~hicago n

THIS MORTGAGE

SCARLATA, SIGN!
s. FEDERAL STREET,
Trust Co. of Chicago,

. “Lender”).

or mortguees, warrants, and conveys to Lo
rogether with ait ext

congigeration, Grant
eacribed rees property,

GRANT OF MDRTGAGE. For ysivabie
of Grantof's right. title, and interest in and to the tollowing d
acled Of affixed pulldings. improvements and {huras, al eagements, righte ol W
o8 and ditch rigmse (Incivaing stock In utilivies with
al propery. inctuding withou
1 |

aubsequently er
appurtenances, all water, watef rights, watercour
and all other rights, royalies, and profit

irigation rights);
all minerais, oil, §as, gaotherma\ and similar matters,
CK 8N DEARBORN PA

?ropertv"}:
LOT 5 N MC LEAN HESUBDIV\SION. BEING A SUBDIVIS\ON OF BLO
NUMBER 2, SUBDIVISION Of SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN PAR
NORTHEAST 1/4 OF SECT YON 21, TOWNSHI? 39 NORTH, RANGE 14 EAST OF THE THIRD P
MERIDIAN, IN COOK COUNTY, ILLINO'S.

The Real property ©f e addr nown as 1301 S. FEDERAL
The Real Property tax idantiication number I8 17-21 -213—006-000(}.

‘Jltle, and intorast |

Lender & Unitarm

Grantaof prasently assigns 10 Lender ai of Grantor's right,
_ {n addition, Grantor grams 0

all Rents from the P
tha pargonal Property and Rents.
wing words ghall have !

DEFINITIDNS. The follo

ons is commonly K STREET, CHICAGO, |

cases of the Pr

n and to all \
) Code sacurity

Gommorcla

whan used in {his Morigage.

BOX 333-C1
B

ne following meanings
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Guarantor, The worg "Guarantor” Mmeans and includes without limitation €ach and aj) of the guarantors
Sureties, ang accommodation partles in connection with the indebtedness.

lmprovemento. The worg "Improvements" means: and includes without limitation aj) existing ang future
fmprovemems, fixturag, buildings, Siructureg, Mobile homesg affixed on the Real Property, facilittes, Additions,
replacements and other Cansiruction on the Real Praperty.,

indabtedneu. The worg "tndebtedness" ineans al| principal ang interest payable undar the Note ang any
AMOUNs exrarided Or advariced by Lender to discharge obligations of Grantor or expenses incurreq Dy Lender
to enforce oblis;ations of Grantor unger this Mortgage: together with interest gn 8uch amounts ag Brovided in

this Mortgage,  a: o time shall the Principal amoyn of Indebtedneag 3ecured by the Morigage, not
lsrégggggmsums «du2nced o Protect the securlly of the Mortgage, exceed the note amount of

Lender, The word "Lender means Amarican Natlong Bank & Trust Co. of Chicago, 8 successors and
;3

Note. The ward "Note" means rhe Prem.esory note or credit agreement dated April 1, 1998, in the originsl
principat dmount of $5285,000.00 from (3a:tar to Londer, together with g fenewals of, extensions of,

The interest rate on the Note jg 6.750%. The maturity date of thig Mortgage g April 1, 2003,

Peraonal Property. The words "Personal Propeny” mean gl uipment, fixtures, and other articles of
P operty now or hereafter owned by Grantor, or.g now or hereafter attached or afixed 1 the eal

foperty, logether with aj) dccessiong, pars, and additions 5. o replacements of, and al| 8t:bstitutiong for, any
of such property: angd together with all progeeds (Including without limitation ' g insurance proceeds ang
refunds of premiums) from any sale or other disposition o the Propasty. .

Property, The ward "Property” means callectively the Real Propeiy a:ig the Persong) Property.

Real Proper”. The wordy "Real Property" mean the Property, inte/egs and rights described above in the
"Grant of Mo gage” section,

Reiated Documents, The words "Related Documentg® mean and inciyge twithout limitation gy promissory

W
notes, cradit eggreemema. loan agreements. envlronmental aqreemenrs. Glldrantiag e';‘ecurity agreernenm. ‘
8

mort?agua. d of trust, ang all other instruments. agreements ang documen?s. v'hether now of hereatter
existing, executed In Connaction with the Indebtednegs,

Rents, The word "Rantg”
olher benefits derived from the Property,

THiIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTY AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY. IS GIVEN 10 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF AL OBLIGATIONS OfF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
MS:

PAYMENT AND PEHFORMANCE. ExcePt 28 otharwige Provided in thig Mortgage, Grantor ghajf Pay to Lender gt
anécgtmsamgggggy this Morgsge as hey become due, and ghaj| 8trictly “perform all of Grantor's obligations
un .

POSSESS)|ON AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's Possession ang gg of
the Propany shull be governed by the following provisions:

Possesaion and Use, Untlt In defayh, Grantor rnay remair; in Possession ang control of ang opurate and
manage the Property and collect the Rents from the roperty,

Duty to Maintain, Grantor gha)f maintain thg Property in tenantabie tondition ang Promptiy perform ap repairs,
replacemenla. ane maintanance necessary to Precerve itg value,

Hazardoys Subatances, The termg "hazardous waste,” "hazargoug Substance," "disposaj " "release," ana
“threatenaed release " gg used in thig Mortgage, ghall hava the same meanings " gs get forth In the
Com rehanslive Env!ronmemal Resfonse. Compansation ang Uabu;? Act of 1980, ag amended 42 U.s.C.
Section 9801 8! geq, gCEHCLA") he Superfund Amendments ana 8autherization Act of 1988, Pup. L. No.
0-499 ("SAﬁA"} the Hazardous Materiafa Transportation Act, 49 U S.C, Seclion 1801, af 8€9., the Rasource
onservation and Recovary Act, 49 U S.C. Section 8801, ot £8q., or other applicable state o Federa| laws,

e
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s: rules, or regulations adopted pursuant to an of the foregoing. . The terms *hazardous waste" and *hazardous

substanca" ahall also include, without limitation, roleum and petroleum b -products or any fraction thereof
anc asbestos. Grantor represents and warrants 1o Lender that. (a) Ouring the period of Grantar's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal release of
threatened release of an hazardous waste or subsiance b{ any person on, urder, about or from the Properlr:
{b} Grantor has no knowledge of, or reason 1o believe that there has been, except s previously disclosed {0
and acknowledged gg Lender in writing, (3 any usa, ganeration, manufacture, storage, treatment, disposal,
release, or threaten release of any hazardous waste or substance on, under, apout or from the PropenY‘ by
any prior owners of occupants of the Propenty or (i) any actual or {hreatened ltigation or claims of any kind
by any persan relating 10 such matters; an (€ ExcePl as previbusly disciosed to and acknowledged by
Lander in writing, () nelther Granter nor any tanant, contractor, agent or othar authorized user of the Property
ghall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste o7 substance on
under, about or from the Property and (i) any such activity shall pe conducied In com llance with all
applicable fedaral, state, and local laws, regulations and ordinances, including without limita jon those 1Aws,
regulations, and ordinances described above. Grantor authorizes Lender an te agents to anter upon the
Property to maks cuch inspections and tests, at Grantor's expense, as Lender mar deem ap?ropriale to
determine compliance of the Property with this saction of ithe Morigage. Any inspections or g8i8 made by
Lander shall be for {ender's purposes only and ehall not_be constr! to create any fes onsibility or liabliity
on the part of Lendet 1% Grantor or to any other person. The rgpresentations and warrantles conta ned herein
are based on Granto’ s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantar leraty (a) reicases and waives any future claimse against Lender for indomnity of
~contribution in the gvant Gi2Mor becomes liabie for cleanup or other costs under any such laws, and
agrees to indemnity and 1iov  harmiess Lender againsi any and &ll clnims, losses fiabilities, damages
Fenames and expenses which Lander may directly of I weclly sustaln or sufler resufting from & breac of
hig section of the MortPage or as_a consequence o! any use, ?aneration. manufacture, storage disposal,
release or threatened relgase occufring orior to Grantor's ownership or interast in the Property, W athar or not
the same was of should have Deun KNOWN to Grantor. The provisions of this section of the Morlgage
including the obligation to indemnify, shai survive the Payment of the Indebtedness and the satigfaction and
reconveyance of the lien of this Mortgaje and shall not ba affected by Lender's acquisition of any interest [n
the Property, whether by foreclosure oOF oninnwise.

Nulsance, Waste. Granter shall not cause, canduct of nermit any nuisance nor commit, permit, or sutfer any
giripping of or waste on or to the Property of &Y oortion of the Pro rty. Withowt limiting the ?anerrallty of the
foregoing, Grantor will not remove, of rant 10 any other part he right to remove, any timher, minerals
{incluging ofl and gas), soll, gravel or roC products without the prior written consent of Lender,

Removai of improvements. Grantor shall not demona’ar remove any Improvemants from the Real Propeny
without the piior written consent of Lender. As & condition 1o tha removal of any |mprovemeants, Londer ma
require Grantor to make arrangemans gatistactory 10 Lender to reniace such Improvements wit
jmprovements of ai least equal value.

Lender's Rlﬂht to Enter. Lender and lts agents and represgiteiives may‘:enter upon the Real Property at all
reasonable limes 10 attend to Lenders interesis and to Inegett the Property for purpeses © Gramor's
compliance with the teyms and concitions of this Mortgage. -

Compliance with Governmental Requirements. Grantor shall promiily comply with all taws, ordinances, and (O
reguiations, now or hareafter in effect, of all governmental authorities apotisable to the use or accupancy of the @&
Property. Grantor may contest in good faith any such law, ordinance, uf ;eoalation and withhold compllance
during any proceeding inciuding approprlate ap als, £0 long a8 Grantor ne.s =ooitied Lender In writing prior 10
doing so and so long as, in Lender's sole opinion Lander's interests in tne Droperty are not jeopardized.

N
e
Lender may require Grantor to post adequate securlty or a surety bond, reascnaoly 8a {afactory 10 Lender, 10 e
protect Lender's interest, ¥
Duty to Protect. Grantor agrees neither t0 abandon nor leave unattended the Propelt. Grantor shal do all IEE

other acts, In addition to those acts get farth above In this section, which from the car.3cter and uso of the
Property ara reasonably necessary to protect and preserve the Propeny.

BUE ON SALE - CONSENT BY LENDER. Lander may, at lts option, declare immediately due and payable all
sums secured Dy thig Mortgage upon the gala or transfer, without ihe Lender's prior written consent, of all or any
part of the Real Property, of Bny interest In the Real Property. A ngale or transfer" means the conveyance of Real
Property or any right, title or Interest therein; whetner legal, beneficlal of equitable; whethe voluntary of
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, leaso—option contract, of by sale, assignment, ar transier of any
baneficial Interest in or 10 any land trust hoiding title to the meal Property, of by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liability company, tranafer Also
includes any change in ownership of more than twenty~five parcent (25%) of the voting stock, partnership interewts
or Iimited liability company interaests, as the case may pe, of Grantor. However, this option shall not be oxercised
by Lender If guch exerclee is prohiblted by {ederal law or DY [Ninols law. - :

L%igguo LIENS. The foliowing provisions relating to the taxes and liens on the Propeny are a part of this

payment. Grantor ghall pay when due (and in all events orior to dellnquency? all faxes, payroll taxes special
taxes, assessments, water chargee and sewer aervice charges levied against or on account of the Property,

4,___—-4
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and shall pay when due all ¢l m8 for work done on or for services rendered or materiat furnished to the
Property. Grantor shall maintain the Pmﬁenfy free of all liens having priority over or egual ta the interest of
Lender undar this Mortgage, except for the lien of taxes and assessments not due, and except as otherwigse
provided in the following paragraph,

RIﬂ\ht To Conlest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
fai dispute over the obligation to pay, so Iong as Lender's interest in the roperty is not ‘eoPardlzed. i alien
arlsas or is iiled as a result of noripayment, Grantar shall within fitteen (15} days after tﬁe len arises or, if a
. llen Is filed, within fifteen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satlsfactory 1o Lender In an amaount sufficient to discharge the lien Iug an* CO8ts and attorneys' fees or other
charges that could accrue as a result of a foreclostre or sale under the lien. In any contest, Grantor shal)
defend itself and Lender and shail satisty any advorse judgment before enforcement Against the Property.,
glgntga‘ sh:ll name Lender a8 an additional abligee under any Burety bornd furnished In the contest
roceedings.

Evidence of rayment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
laxes or aescauments ang shall authorize the appropriate %overnmemal official to daliver to Lender at any time
a written staterient of the taxes and assessments against the Property. '

Notice of Cona.rirctian, Grantor shall notify Lender at least fitteen (15) days before any work is commenced,
any services are frntshec, or arrar materials are supplied to the Property, if any mechanic's lien materiaimen's
llen, or other lien cou'c "8 asserted on account of the work, services, Or matarials, Grantor will upon request
of Lender furnish 10 Lenger advance assurances satiefactory to Lender that Grantor can and will pay the cosi
of such improvements,

zﬂgPEﬂw DAMAGE INSURANCE The following provisions relating to insuring the Property are a part of this
crigage.

Maintenance of Insurance. Graator-zhall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacemant basis for ‘the full insurable value covering all
Imgrovements on the Real Property in ar amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause’in faver 27 Lender, Policies shali be writtan bﬁ such insurance companies
and in such form as May be reasonabiy accepidable to Lender. Grantor shall defiver to Lender certificates of
caverage from each insurer coptaining a stipuierion that coveraga will not be cancelled or diminished without a
minimum of ten (10) days' prior written nutice to ~ender and not containin any disclaimer of the insurer's
liability for failure to gifve such notice. Each insuronce oolicy also shall include an endoraementdmvldlng that
cavarage in favor of Lender will not be im{mlred in any ‘way by any act, omission or default of Grantor or any
olher person. Shauid the Real Property a any time burome located In' an area desi?nated by the Director of
the Federal Emergenc Management Jency as a spec'al faod hazard area, Gran or agrees to ohbtain and
maintain Federa) Ioog Insurance, to the extent suc insurarce is required by Lander and s or becomes
available, for the term of the loan and for the full unpaid principul halance of the loan, or the maximum limit of
Coverage that Is avallable, whichever ig less,

Application of Proceeds. Grantor shall promdmly notir(y Lender of a1y losa or damage to the Pr‘%erty. Lender
may make proof of loss if Grantor falls to do so within fifteen (15) u=ys of the casuaity. ether or not
Lender's security is impaired, Lender may, at its election, apply the Proceeds to the reduction of the
Indebtedness, payment of any llen affecting the Property, or the Testorguon _and repair of the Property. |f
Lender elects to apply the proceeds to restoration and repalr, Grantor shal repalr or replace the damaged or
destroyed Improvements in a manner satisfactory to Lander. Lender shall, voon satisfactory proof of such
axpenditure, pay or reimburse Grantor from the procecds for the reasonable Lust 5: Tepair or restoration if
Grantor is not In dafault hereunder, Any proceeds which have not been disbursed with.n 180 days after thekl
recelot and which Lender has not committed to the repair or restoration of the Properiv grall be used first tg™
pay any amount owing to Lender under this Mortgage, 1hen to prepay accrued interesi, 5p2 the remainder, i
any, shall be applied to the principal balance of the Indebtedness. If Lender holds fiy proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred insurance at Sale. Any unexpired insurance shal) inure ta the benefit of and pass to, thezg
purchager of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of thig Mortgage, or at any foreciosure sale of such roperty. b

EXPENDITURES BY LENDER. It Grantor falls tp com?i{ with any provision of this Mort age, or if any action orc'c
roceeding s commenced that would materially affect Lendar's Interests In the Properly, Lender on Grantor's
ehall may, but shail not be required o, take any action that Lender deems apgroprlate. ny amount that Lender

expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lenger

to the date of repayment by Grantor. All such expenses, et Lender's option, will [a) be payable on demand, (b}

be added to the balance o the Note and be apportioned amnng and be payable with any instaliment payments 1o

become due during either ()} the term of an agplicable Insurance policy or (i) the remaining term of the Note, or

{c) be treated as a baligan payment which wiil be due and ayable at the Note's maturity. Thls Morigage also will

Secure payment of these amounts. The rights provided for in this paragraph shall ba in addition to any other

rights or any remedies to which Lender ma‘y be entitled on account of the defaull. Any such action by Lender

ﬁagll not be construed as curing the defaulf 8o as to bar Lender from any remedy that it otherwlse would have

ﬁAr%I;AgJTY; ODEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ongage.

Titte. Grantor warrants that: (8} Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Rea! Property descrintion

_m_——— -
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'g'; of In a”}’ title insurance olicy, titie regort, of final title opinion issued In favor of, and accepted by, Lander In
+ gonnaction with this Morigage, and (D) Grantor has the tuli right, power, and authorlty 0 axecute and dellver
this Mortgage to Lender.

Defense of Title, Subject to the axception in the pard raph above, Grantor warrants and will foravor defend
the tilla to the Pmpan?r agalnst the iawiul clalms of a persons. In the ovent any actlgn or proc s
commenced that question8 Grantor's title or the Int?\rem of Lender under \his Mongage, rantor shall de nd
ine action at Grantor's gxpense. Grantor may be tho nominal party in such procoeding, but Lender shall be
antitied to participate In the proceeding and 1o be represented in the praceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause 10 be dalivered, to Lender such instrumenta as Lender may requost
from time to time t0 parmit such participatlon.

Compliance With Laws. Grantor warranta that the Property and Gran\or'a use of the Property complies with
all existing appilicable laws, ordinanchs, and regulations of governmenta authorities.

CONDEMNATlON. The following provisions relating o condernnation of the Property aro & part of this Mortgago.

Apglleatlon of tict oceeds. it all or any parnt of the Property 18 condemnaf by eminent domain proceedings
of by any roceeding Of purchase in jleu %t condemnation, Lender may ai e elaction require that ail or any
ortion of the nat ocneds of tho award be apnlied 10 the |ndebtedness of tho repalr of rastoration of the
roperty. The ne sircoeds of the award shall mean the award after payment ot all reagonable COBIS,
gxpenses, and attornGys’ 1298 incurrad by Lender in connection with the condamnation.

Proceedings. ! any provawing in condemnation I8 filed, Grantor shall promptly notity Lon%%r in wrlting. and
Grantor shall prompily (8Ke sunh slops as may bo nacessary 10 defend the action and obtaln the ward.
Grantor may he the nominai et in such proceeding, but ‘Lender shall be entitied to partlclﬁanle in the
proceeding and o be represenled n the praceeding by counsel of its own choice, and Grantor wil dellvor or
cause to be delivered 10 Lender guch nstruments as may be requested by It from time to time 0 permit such

participation.
OSITION OF TAXES FEES AND CHA{GES BY GOVERNMENTAL AUTHCRITIES. The folowing provisions
retating 10 govemmemal laxes, fees and chaigPs are a pan of this Mortgage'

Current Toxes, Feed and Chmusn. Upun roquest bﬁ Londer, Grantor shal exacute such documents in
addition 1o this Monaage and take whaiever oviar acflon i8 requested by Lender 10 p?)ﬂect and continue
Lender's llen on the pal Property. Grantof gha | reimburae Lender for ail taxes, a8 described below, to?other
with ail expenses incurred in recording, pertecting % continuing this Mortgage, inciuding without limitation all ¢
raxes, fees, docurmentary stamps, and other charged for recording or reglstering this Montgage. on

Taxes. The tollowlnF ghail constituta taxes 10 which (nis. saction applies: (W) 8 8 acific tax upon this type of )
Mon%age or upon all of an pan of the Indebtedness gesurad by 1his Mor;%a%e; ) a specilic tax on Grantor (5
which Grantor 8 authorized of I uired to deduct from pegronts on the Inde twness secused lﬁ this type of .}
Mortgage: (c) @ lax on this type of Mongage cha{)?eable age'iiel the Lender of the holder of tha Note; and %l)
a spechic tax on all or any portion of the Indebtedness Of an’ payments of principal and Interest made bY

Grantor.

Subsequen Taxes. i any 18X 1o which this gaction_applies 1 eracted subsequent to the date of this &

|
Mongage, this event ghall have the samé offact as an Event of Deipuit (a8 defined beluw‘. and Lender may
exercise any of all of its avallable remadias for an gvent of Default as crovided below un el?‘s Grantor either

@) pays the tax before it pecomes dalingquent, of “a) contests the tax fis Erovlded VO @ Taxes an
tiell_we; %ectlon and deposits with Lender cash of & 8U iclant corporate surety ond of othar security aatlsfactory
o Lender.
13 AGREEMENT; FINANCING STATEMENTS. ‘ihe tollowing provisions (elating to this Mortpage as &
security agresmant are a part of this Mortgage.
Securlix Ag'reament. This instrument ghall conatitute & gecurity agraement 1o the exwr:t any of the Propenty
constitutes thures of othawersonal property, and Lender ghall have ail of the rights o % gecured pary under
the Uniform Gommercial Code 88 amended fram time to time. '
Security Intereat. Upon request by Lender, Grantor ghall execute financing statements ard take whatever
other action 18 requested DF Lander to perfect and continue Lender's secunty interest In_the Rents and
personal Propery. In addition 10 recording this Morigage in he real propery records, Lendsr may, at any
time and without turiher authorization from Grantor, lie axecuted counterparte, copies of reproductions of this
MonFa?e as a ﬂnanclnq statement. Grantof shall reimburse Lender for all axpenges incurred in perfecting of
continuing nterest. Upon de ault, Grantor shall assemblc the parsonal Propert In a manner af
at a place reasonably convenient 10 Grantor and Lendef and make i available 10 Lender wilhin three {3) days
after receipt of written demand fram Lander.
Addresses. The mallin? addresses of Grantor (debtor) and Lender {secured party), from which information
concemlng the security merast granted by this Mortgage may 0e obtained (each as required by the Unliform
Commercial Code), aré ae stated on the {irgt page of ¢ is Morntgage.
FURTHER ASSURANCES; A'ITORNEV-IN-FACT. The foliowing provigions relating to further agsurances and
atiorney-in-fact are a part of this Mortgage.
Furiher Assurances. At any time, and from time to time, upon request of L.ender, Grantorf will make, execute
and dellver, OF will cause to be made, executed delivered, to Lander of 1o Lender's designee, and when
requested D Lender, cause 10 be filed, recorded, refiled, of rarecorded, as the case may b, al such times

and in suchyomces and places as Lender may deem appropriate, any and all such morntga 8, daeds of trust,
s agreements, financing giatements, continuation gatements, In ruments 0f further

3, r
assurglce. certificates, & other documents a8 may, in the gole opinion of Lender, be necessary of deslrabie
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in order o effectuate, compleate, [Perfecl. continus, or gneaerve {8) the obn?atlona of Grantor under the Note,

lated nterests crasted by this Mortpage

ens on the Propeny whether now owned or hereatter acquirad b{ Grantor.  Unless
en

g:llsrm?ngﬁge. and Jhe Re acuments, ard (b) the liens and sacurity
prohibited by iaw or g reed to the contrar by Lender in writing, Grantor ghal| reimhursg

and expenses Incurr. In connection with the matters referred to in this baragraph,

Attorner-ln—Faci. it Grantor fails 10 do any of the thin?a referred to in the Preceding paragraph, Lender may

or's expense. For such purposes, Grantor harehy
Irravocably appoints Lender as Grantor's attorney-in-fact for the Purpose of making, executing, deliverin
fling, racording, and doing ali other things as may be necessary or deslirabie, In Lender's solg opinion,

do 80 for and n the name of Grantor and at Gran

FULL PERFORMANCE. 1 Grantornj)arya all the Indebtedr esy when due, and otherwise performs ail the obligations
ortgage. Lender shall execute ang deliver to Grantor a Sultable satisfaction of

this Morntgage and sultable statements of termination of any financing statement on flle evidencin Lendor's
88curity interest (n the Rents and the Pargonal Property. Grantor will Pay. if permitted b{ }appﬂréab l:? lgw.nt'mry
o \ 8 made rantor,

whether voluntzih or atherwise, or by guarantor or by any thirg party, on the Indebtedness and thereart%r Lender
I8 forcad 10 remit e amount of that payment {a) to Grantar's trustee’in bankruprcv or 10 any similar person under
any federal or state oankfuptcg iaw or |aw for the re|iaf of debtors, () by reason ¢ any fudgment, d?cgee or orde;
« OF {C) by reason o

any settlement or Coingiice of any claim mada by Lender with any cialmant (including w thout limitation Grantor),
the Indeb’gdneas shall be trasldered unpaid for the purppse of enforcement of this origage and thlsﬂMortPgae
u ation of thig

imposed upon Grantor under thig

reasanable termiaation fee as determined by Lender from time to time, | however, paymen

ody having Jurisdiction over Lender or any of Lender's pro

shall continue to be effective ur shali be reinstated, as th cage may be, notwithstanding any cancell
Monlnage or of an){ note or ota%r Instrument or aFreemcmt evidencing the Indebtedness and the Prope
continue to secure the amount repeid or recovered |

relating to t Indebtednass or to thig Morigage.

DEFAULT, Each of the following, at the antian of Lender, ghall constitute an event of defayit {"Event of Default™)
pe:

under this Moriga
Default on Indebtedneas. Fallure of Granier 17 make any payment when due on the Indebtednegs,

Defaull on Other Pn’ymenta. Failura of Grentor within the time requirad brv this Mortgage 1o make an
ng of or to effect discharge

gayrlrllgn! for taxes or nsurance, or any othar paymert necessary to prevent i
ny lien,

Compliance Default, Fallure to corrﬁplr with any othe'r tsrm, obligation, covenant or condition contalnied in this
ela

Mortgage, the Note or in any of the ted Documents,

False Statements, Any warrantK. fepresentation or statamen; riade or furnished to Lender Dy or on behalf of
8 Note or the Relate Docrnients is falge Or misleading ‘in any material

Grantor under this Mon&age, t
Féspact, either now or at the time made or furnished.

Desth or Insolvency. The death of Grantor, the Insolvency of Grajiio: the appointment of g receiver for any
part of Grantor's roperty, aggf assignment for the bennfit of creditor( oy pe of creditor workout, or the
ng

commancement o any proce under any bankruptey or insoivency lav.s Yv'or against Grantor,

Forecloaure, Forfellure, atc, Commencement of foreciosure or forfejture prccaedlngsb whether by judicial

proceeding, geit-halp, répossession or any other methoc!, by any creditar of Crantor or

dispute by Grantor ag to the vaiid
forefeiture proceedln%. Provided tha
OF a surety bond for the claim satisfactory to Lender,

Breach of Other Aﬂ_r‘aament. Any broach by Grantor under the terms of any other agreement between

al Is not remedied within any grace perlod provided thersin including vithout limitation
‘a?y agreement concerning any Indebtedness or other obligation o Grantor to Lender, whether existing now or
a Erl

Grantor and Lender

Events Affecting Guarantor. Anr of the preceding evenn occurs with respect 1o any Guarantor of any of the
€3 or becomes incompetent, or revokes or disputes the valldity of, or liabif
88,

Indebtedness of any Guarantor d
under, any Guaranty of the indebtedne

Insecurlty. Lender reasanably deems itseit insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrenca of any Event of Default and at any tima thereafter,
Lender, at its oP!fon. may exerclse any one or more of the foliowing rights and remedies, in addftion o any other

) 0 the ame extent as if that &mount never had been ori
recelved b{eLender, and Grantor % b bound by any judgment, decree, arder, settiernent or compromise

Or reasonableness of the claim which @ Dacis of the foreclosure or

aPency against any of the Proparir%. However, thig sut:section ‘shall not a?g)% in the event of“a food faith
Grantor gives Lender wrilten notice of such claim-ard iurpishes feserves

F:
2
<
g

rights or remedies provided by faw:
Accelerate Indebledness, Lender shall have the right at its option without notice to Grantor 10 declare the
entire Indebtedness immediately dug ang payable, including any prepayment penaity which Grantor would be j

fequired to pay

UCC Remediea. With respect 10 af or anr part of the Peruonaj Property, Lender shail have all the rights ang
n‘f under the Unifo

remedies of a secured pa rm Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, lncluqu amounts past due and unpaid, and apoly the net proceeds, over and above
n this ri?ht. Lender may require any tenant or other

the Rents are collected by

Lendei's costs, against the Indebtedness, In furtherance of
user of the Property to make payments of rent or uge fees direct

D ———

¥ {0 Lender.
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4 Lender, then Grantor trrevocab!yhdaslgnates Lender as Grantor'a attorney-in-fact 10 endorse instruments

& recelved 0 payment thereof in the name of Grantor and to negotiate ihe same and collect the proceeds.
! a\{mems hy tenants of other users to Lender in response 10 Lender's demand shal! satlah( the obligations for
which the payments are made, whether 0f not any proper grounds tor the demand ex sted. Lender may

mads,
gxercige ita rights under this subparagraphn gither in person, by agent, Of through a receiver.

Morigagee In foasesaion. Lender shall have the right to be laced as mon?‘agee in possession ar 1o have 2
raceiver appainted 10 take possession of all or any pan of the Property, with the power t0 protect and resorve
the Property, 10 operate the Propeny precedin toreciosure or sale, and to collect the Aents from the ropernty
and apply the proceeds, Ovei and above the cost of the recelverahig. against the Indebtedness. The
mortgagee in ossassion OF racelver may 8erve without bond it parmitied by jaw. Lenders right to the
intment of A receiver shall axist whether of not the apparent vaiue of the Propeny exceed
lr?ec gtiavtgdness by a substantial amount. Employment by Lender 8 all not disquality a pereon {rom serving a8 8
f.
Judicial Forecloiur?. Lender may obtain & judiciat decrad {oreclosing Grantor's interest in all or any pant of
the Property. .
Deficlency Judgmerit. |t parmitted by applicable law, Lender may obtaln & kud ment for any deficlency
ramaining in the Indesiednass due 10 Lander after application of all amnounts racew from the exercise of the
rights provided in thig aeriinn.
Aemedies. Lendey_spall have all othar rights and ramedies provided in this Morigage or the Note or

T
-avaiiable at law of In equity.
sale of the Property. TO the et parmitted by applicable taw, Grantor hereby walves any and all right t0
have the property marshalled. In axarcising ite rights and remedies, Lender shall be frae to sell all or any panl
of the Property together of geparagly, n onS sale or by saparate sales. Lander ahall be entitled to hid at any
public sale on all or any pertion of thz Property.
Notice of Sale. Lender shall give Grator roasonable natice of the time and dp\ace ol an?J public gale of the
Porgonal Property Of of the time after which any privaie gale or othar inten d digposition of the Pergonal
Property 8 10 be made. Reasonable notice ahal mean notice glven &t \east ten (10) days betore the time of
the eale of disposition.
Walver; Election of Remedies. A walver Dy ar‘g party of a preach of & or vision of this Morigage ghall not
constitute & walver of o prejudice the party's rignte omarwise 10 demang strict com {lance with that proviglon
or agg other provision. Election by Lender 10 pursue any remedy shail not axclude puysult of an oth?r
camedy, and an election 10 Tnake expenditures of takd nction to pertorm an obiigation of Grantor un til‘ this
Mortgage after fallure of Grantor to pertorm ghall not &g Lender's right lo deciare a default and exercise It
ramedies under ihis Mortgaga:

Attorneys' Fees; Exgenaes. it Lender institutes any gult’ o, action 10 antorce eny of the terms of thig
hail be entt such sum as v court may ad\udga reasonable a8 altome'ys'

al. all reagonable axpenses incur od

Lender that in Lander's opinion are nacessary at an time for the protection of #s Interest oOf the
anforcement of 8 rights shall become a‘ ga& ol the Indebteaners payrole on demaé\;j and shall beat lmere?t
L} s

from the date of expenditure until repg t ‘mnsas covar
aragragh include, without \imitation, howauer sublect to 80 limits undor appllcable aw, Lender's auarngre'
cy

pes and Lender's legal axpanses whather of not here 18 & lawsull, inciuring aornd g' fags for bankry
proceedlggs (including gtforts 10 ity or vacate anr automatic elay or injunct onl appeals and & y

post- udgmen collaction gervicas, the coat O gearching records, ottaining o le reports (in¢ uding
fareclosure rapons), gurveyors' fepors, and appraieal 10es, and \Ia Insuranco, ‘o the extent permitted by .
applicable law. Grantor aiso will pay any court costs, In addition to all other gums provided by law.

NOTICES 1O GRANTOR AND OTHER PARTIES. Any notice under this Morgage, inciuton without Jimitation am(
notice of dafault and any notice of sale 1o Grantot, shall be in wriling, maa‘ be be sent by @.efacsimilie, and shall
pe aftective when aciually delivered, of W deposited with & 1 tlonally r?cognlzed gvarnight courler, of, |
mailed, shall be deemed eftsctive when deposited In the United States mall firet class, ragetared ma 81age
?repald. directed to the addresses shown near the beginnin? of this Morigage. Any pamt may n.sange ite address
or notices under this Mortgage by giving formal written qm ca to the other parties, 8pec !nln that the purpose aof

arly's 0 m %‘e '?i ar o; tatﬁg lien which

GIEH6296

the notice is 10 chanq& \he parly's address. All copies

has priority over this Mongage ahall be sent 10 Lender's address, &s 8 own near the inn gg 0 Morigage.
For notice purposes, Granior agrees to keep Lender Informed at all times of Grantor's curfent dress
MISCELLANEOUS PROVISIONS. The foliowing misceliangous provislons are & part of this Mortgape:

Amendments. This Morigage. together with any Related Doguments, constitytes \he eniire understanding nd
agreement of the parties as 10 tho maners set forth in this Montgage. No altaration of of amendment {0 I8
ongaga ghall be eflective unless given in writing a&nd gigned by ne party Of partios gougit io be char

pound by the alteration af ameandmen:.

Appiicable Law. Thia Morigage has pean delivered 10 Londer and accapiad by Lender In the State of
fliinots. This Mortgage shall be governed by and construed In accordance with the laws of the State of

linols.

Cspllon Headings. Caption headings in this Mortgage are for conveniane purposes only and are nat 1o he
used tv Interpret o define the provisiond of this Morigage.

Merger. Tnere shall be no merger of the Interest of astate created by this Morgage with any other interast Of

—
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estate in the Pro at any time heid b or fdr the benef fL r i \ h
ConBent ot Lender‘.)eny y y t of Lender in any capacity, without ¢ e written

Severability, | & cournt of competent jurisdicher, finds ang_ Drovision of thig Mortgage to pe invalid or
unenforceable ag to any Person or circumstan e, Such finding shall not render that provision invalid or
unenforceable as to any other ?ersons Cr circun-stinces, i feasible, any such offending provision shail ba
deemed to be modified to be within the limitg of iforceability or validity; however, f the o ending provision

cannot be go modified, it shall be strickan and all other rovisions of this' M rtgage in ali h
remain valid angd enforceable. P S rioage in ail other fespects shall

Successors and Assigns. Subject to the limitations stated in this Morfrﬁage on ransfer of Grantor's interest
this Morigage shall be hinding upon and inura to the benefit of the parties, thel ns,

ownership of the Property becomes vested in 2 person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's SuCcessors with reference to this M rn

artgag o ay O
fg&be%z:‘g%?‘%gsor extension without releasing Grantor from the obligations of thig Mortgage or iiabliity under the

Time Ia of tra Essence. Time s of the assence in the performance of thig Mortgage.

Walver o Humestead Exem ton. Grantor hereby releases and woives gl rlghts and benefits of the
homestead eramption laws of the State of lllinois ag t¢: all Indebtednegs secured by this Mortgage.

Waivers and Coirants. Lender shall not be deemed 1o have waived an{ rights under this Mortgage (or under
the Related Dogumsn‘s} unless such waiver ig in writing and signed by Lender. No delay or omission on the
part of Lender in BX6T,0 200 any riPht shall oPerate a4 a waiver of syuc right or any other right. A waiver by
any party of a rovision of «-ig Mo dge shall not constitute & walver of of prejudice the party's right otherwise
to demand strict compllanca-with that provision or any other Frovlsion. No prior waiver b Lender, nor any
course of dealing betweg; Lendar and Grantor, shajl constitule a walver of any of Lender's rights or any of
Grantor's obliga Ons as to any fir )iy transactions. Whenever consent by Lender ig required in this Mortgage,
the granllngﬂo such consent [y Zendzr in any instance shail not constitute continuing consent to subsequent
instances where such consant g reqired.

BALLOON RIDER, An exhiblt, tifled "BALLOCHY “!DER,” is attached 1o this Mon%age and bg this reference is
;ngge, at ; nM%’n this Mongage Iuat as it all the previsions, tarms ang conditions of fhe Exhibit had been fully set
orth in this gage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE ~AQVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

i sm algning this Waiver of Homastead Exemption for th purpose of expressly releasing andg waiving all
rights and benefits of the homestead exemption laws of he State of llitnois as to aj) debls secured by this
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3 INDIVIDUAL ACKNOWLEDGMENT
!
GTATE OF 1L )
)88

COUNTY OF _(, Qjo_[g - )
ARD C. SCARLATA, 10 me

On this day pelore me, the undarsigned Notary Public, personally appeared RICH
unown to be \he individual described In and who axecuted the Mortgage, and acknowledged that he or she signed
the Mortgage a8 his or her free and voluntary act and deed, for the uses and purpeses therein mentioned.

/

Given ugc}é;' my hand s iticls! sonlthis | sy ol SHEIcl - L1l
'.,' i .’ / f) ) . L e
' B‘if;/z] A ,ﬂ“_gé;_’:‘:___-— Residing 8 ___ C ur’(,%c) A
r o :
Notary Public-fn and for the st ol 0 \‘M apy b ;'.i‘fli‘ff‘;:,
."‘. \.‘l‘li't\:y i;l';.r‘. R, PR i -(‘

MRS

SHiareliee

e

R .‘14..12)'};;;;-2’......\ T

My commiaaion expires A

S DIVInAL ACKNOWLEDGMENT ©
&

. N
STATE OF - : ) &
v ) 88 8

county oF & 00 & ~A 5

Public, persGARiY appeared MELANIE SCARLATA, 10 mé known
mestead Exemption, and acknowledged that

and voluntary act and deed, for the uses

On this day before me, the undersigned Notary
to ba the incividual descrioed In and who axecuted the Walver of"9
he or she signed the waiver of Homestead Exemption a8 hig or he tiee

‘l and purposes therein mentiongd.

Given under fny hand 'of:}blal peal this 2 day of t-;;)g /i .18 Q_C(
LA ! 2 ’

By i / Al Aa,, Residing at _| CHA 4G .

" ‘j’g Db L
Notary Public Jn and for the State of o YN .‘.}l i
:'5‘,-.:1.‘:-";-” o)A
_____........-;' Ty T

My commission sxpies I v ot i
+ .:,‘._“ - . e ,‘:‘)? i

e ra—

B S e
LASER PRO, Reg. U.S. Pat, & TM. oft., Ver. 3.20 (c) 1996 CF| ProServi
[IL-GO3 SCAHLATA.LN ]1.0VL]

ces, Inc. Al rights reseved,
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=T Loan Date |- Maturity | LosnNo ‘m F. 1 Gongteral | oo Rogount .., | Omead I [

p

Jiaterances in the shadod area are for Lender's use only and do not imii the applicabliity of this documant foany puﬂlcufar loan or llem.

-

Barvower: RICHARDC. SCARLATA (SSN: 143-40-8016) Lender: Amarican National Bank & Trust Co. of Chicago
1301 8. FEDERAL STREET
CHCAGO, IL #0808 23 N LaSalla Sireet

Chicego, I 60680

S

ST

This BALLOON RIDER Is attached 10 ond by ihls reference {s maca & part o sach Dued of Trust of Mortgage, daled Apri 1, 1908, gnd axsculed
in conneclion with & ioan or olhet financiad sccommodations petwaen Amaricen Nationsl Bank & Trust Co. ot Chicago and RICHARD C.

SCARLATA.

THIS LOAN IS PAYABLE ¥ FulLL AT MATURITY, YOU MUST THEN RIEPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE. THE LENDER 1S UNDER NO OBLIGATION TQ REFINANCE THE LOAN AT THAY TIME,  YOU WilL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT.X ST OF OTHER ASSETS THAT YOU MAY CWN, OR YQU WILL, HAVE TO FIND A LENDER, WHICH MAY B THE

LENDER YOU HAVE THI3 LOAN WITH, WILLING TO LEND YOU THE MONEY. F YOU REFINANCE THIS LOAN AT MATURITY, YOU $AAY HAVE TO
PAY SOME OR ALL OF THE CLOS!NG COSTS NORMALLY ASSOCIATED WITHA NEW LOAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM

THE SAME LENDER.
Tr#S BALLOON RIDER |18 EXECUTED ON 2Rl 1, 1990,

Wl &
/
o [/ St C. e A
ARADC SCARLATA 7 &
o
&L
LENDER: B
American Nations! Back & Truat Co. of Chicago
By .
Aunarized Officer
AMSUTLAL WA

e ST T 2 oA T Y
LAGEF PAOD, Reg UG, Pal & T.0. 01 1, Nar. 3904) 1008 CFIIMaSuviaer, ina. Allrlqmluurvod. (IR GGANLATALN 144, 0VL]
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