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THIS MORTGAGE ("Security IMUUIMM") is

Iven ‘o1t Apey) 18, 1998. The mortga.por Is BRUCE A,
KRUMHOLZ, SR, N R, KHUMHOI.Z. usbany py Wife, as Joint Tanants ( Borrower"). This
Socurnr Instrument ig given {o Firgt Nationai Bani of Northbrack, whigh I8 organized ang existing under the
laws of th is %9 addreas is 1300 Meadow Hud, No hbrook, i, 60062 S"Lcnder".
Borrower owes Londer the prlnclga! sum of Thr usend & 001 Dollars (.

dated the same g e A8 thie Security Instrument ('Note'):
yments, with the 1u)) debt, if
urity Instrumeny 8ecures to Lender: ( 2

'd Znd payable on Ma 1, 2026, This
+ (&) the repayment of the daby evidencec by the Nots, with Interest, ang all
renewals, extensiong and modifications ¢ the Note; (b) the payment of a)| '
under paragraph 7 o protact the Sacurlty of thig Security Inatrum,
Covenants ang agreements under this Sacurity Instrumant and the Note, Fop this PUIpSse, Lorrower doesg hergby
mortgage, grant ang Convey to Lender tha following described Praperty iocated in Cooait Couny.

Hilnoig:
2 UNIT 2, G A SUBDWISION OF PART
N 28 TOWNSHIP 42 NORTH, R

OF THE NORTAWEST 174 OF
+ RANGE 12 EaST OF THE THI
NTY, ILLINOIS.

RD PRINCIPAL MERIDIAN, iN Cook

Thin Instrunent Jogs not are
bill is 1o he sadlest ~wna Than
Ir¥ovoqtion ropr

this instrunont,

24 Lo whom the tax
STOra v av S111ine
AV TR osordod with

ia L qi.

which has the address of 2134
Property Tax Identification Num

18666296

WARWICK LANE, GLENVIEW, Hincls 60025 {"Property Address*) snd the Res|
ber of 04-28-103—015—0000:
TOGETHER WITH all the Improve:

and &l @asements,

B[]X Fm_MI (page 1 of
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dbpunenances. and fixtures now Of nereaher a pan ol the propeny. All replacements and adaitions shall also be

agvered by this Sacurlty Instrument. All of the foregoing 18 rafarred to in this Securlty instrument 88 the
roperty.”

BORROWER COVENANTS that Borrower is Jawiully saiged of Ihe astale hereby conveyad and has the right 10

mortgage, grant and convey ihe property and that the Propeny is unencumbered, except o ancumbrances of

racord. Borrower warranis and wil defend generally the title 10 the Propenty against all claims and demands,

subject to any gncumbrances of record.

THIS SECURITY INSTRUMENT combines unifocm covenants for national use and non-uniform covenants with
limited varlations by jurisdiction 10 constitute & uniform security Instrument covaring real propenty.

UNIFORM COVENANTS. Borrower and Lender covanant and agree as {ollows:
1. Payment of Princlpal and intaresl; Prepayment and Late Charges. Borrower shall promptly pay when
d:g thah prg?ctpal of zng interest on the debt avidenced by the Note anu any prepayment and late charges due
under the Note.

9. Funds for Taxer and insurance. Sublject to applicabte law of 10 a written walver by Lender, Borrower
shall pay 10 Lender on tha dgy monihly paymenta aré due under the Note, untit the Note I8 paid in full, a sum
(*Funds”) for: (a) yoarly 18i%f and assessments which may attain priority over this Securlty instrumant as 8 llen
on the Property, (b) yearty \anszhold payments Of ground rents on the Property. it any; {C) yearly hazard of
property ingurance premiums; tzi; yearly food insurance premiums, it any; {8 yearly mortgage insurance
premiums, \f any. and () any 8Jm8 payable by Borrower 0 Lender, In accordance with the provisions of
paragraph B, in lieu of the payment o’ mortgage Insurance preniums. Theso tems are@ colled "Escrow ltems.”
{ ender may, at any time, collect and 0’3 Tunds in an amount not to exceed the maximum amount & lender fora
tecarally ralated mongage joan may ;equire for Borrower's 08Crow account under the foderal Red Estelo
Setilement procedures Act of 1974 as ar andad from time 10 time, 12 U.S.C. Saction 2601 et 8eq. (‘RESPA").
unigas another law that applies 10 the Funya s a lesser amount, 1t 80, Lender may, &t an \ime, cotloct and
noid Funds in an amount not 10 exceed the lease” gmount. Lander may aslimate the amount O Funds due on {ho
basls of currant data and reasonable astimates of aypenditures of fulure EsCrow items Of otherwise in accordance
with applicable 1aw.

The Funds shall be held in an ingtitution whose dupusits are insured by & jederal agency, instrumentaiity, of
entity (including Lender, i1 Lender la such an institution) or in ANy Fedaral Home Loan Bank. Lender ghail apply
tha Funds 10 pay ihe Escrow llems. Lendar may nol chinvge Borrower fof nolding and applying the Funds.
annually analyzing the gscrow account, of veritying the Escrow hems, unless Lender pays Borrower interest on the
Funds ond applicable ia~ permits Lander to make guch & ch2:On. Howover, Landor may require Borrower 10 pay
a one-lime charga for an independent real eatate tax reporting varvice uged by Lender In connection with this
loan, unless applicable law provides otherwlse. Unleas an agragasit ls made of applicable 1aw re«knmn interost tg
10 be pald, Lender ghall not be required 10 Pay Borrowar any Interesi < earnings on the Furxie. orrower an /
1 gnder may agree in writing, however, that interest ghat! be pald ov the Funde. Londer shall ive to Borrower, q

without charge, an annual accounting of the Funds, ghowing credits and 4abits to the Funds and the purpose fof
which each debit to the Funds was made. “he Funds &rd pledged a8 adarianal wacurity for all sume socured by
this Security tnstrument. ¥
1 the Funds hetd by Lender oxceed the amounts permitted 10 bO hels by applicable law, Londer ahal account  {
1o Borrower for ine oacess Funds in accordance with the taquivoments ol applicable jaw. It the amount of the
#unds held by Lender At any time is not sufficient 10 pay the Escrow ltems whan lue, Lender may 8¢ notify
Barrowar 10 writing, and, In such caso Bofrower shall pay 1o Lendar the AMOURL 17508881y to make up the
g«la!lcler‘\cy. gorrower shall meke up the deficiency in noO movra than tweive monthly prsrrents, at Lendes’s 8ole
geretion.

n payment in full of all sums gacured by thls Sacurity Instrument, Lender shall prompily ratund 10 Borrower
any Funds neld by Lender. it, under paragraph 21, Lander shall acquire of wall the Propariy, Lender, priof 10 the
acquisition oF sale of the Property, ghall apply any Funds held by Lender at the time of acquisition oF sale A8 B
credit against the suma gecured Dy this Security Instrument.

a3, Application ot ngnonu. Urless apfucab\e law provides otherwiso, all payments recelved by \.ender
under paragraphs 1 and 2 shall be & liad: firal, 10 any prepayment charges due under the Note; sacond, 10
amounts payable under paragraph & third, to Intarest due; fourth, t0 principal due; and last, to any \ato charges
due under the Note.

4. Charges; Llens. gorrower shall pay all 1axes, assessments, charges, lines and impositions attributable to
tha Property which may attain priority over this Securlty instrument, and |pasehcid pa ments of round rents, H
any. Borrower ghail pay these obligations in the mannef pmv\dod in paraqmph 2, or If not pald in that manner,
tiofrower shall pay them on time directly 10 the person owed payment. Borrower shall pwmrnly furnish to Lender
all notices of amounts to be paid under this patagtaph. |t Borrower makes these payments direcvy, Borrower shall

promptly furnish to Lendet recaipls avidencing the payments.
Borrower shall promptly dlschargd any lien which has priority over this Security Ingtrument untess Borrower,

,
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*(a} agrees in wriing to the payment of tha obligation secured by the lien in & manner acceptable to Lender. %b)
Cgontests in good falth the lien by, or defands against enforcement of the llen In, legal proceedings which in the
glLender's opinion operate 10 prevent the anforcement of the llen: or {(c) secures from the holder of the lien an
Ti‘agreemem satisfactory to Lender subordinating the lion 10 inis Securlty instrument. if Lender determines that any
part of the Property 18 subject 10 8 lien which may attain priority over this Securlty instrument, Lander may give
Borrower a notice idantifying the tien. Borrower shall satisty the llen of take one or more of tha actions set torth
upova within 10 days of the giving of notice.

§. Hazard or Properly insurance. Borrower shall keep the improvements NOw existing or hereafter erected
on the Property insured against |08s by fire, hazards included within the term ~axtended coverage” and any other
hazards, including floodg or ficoding, fof which Lender requires insurance. This ingurance ghall be maintained n
tha amounis and for the periods that Lender requires. The jnsurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which ghall not bé unreasonably withheld. 1t Borrower falls to
maintain coverage descriped abnve, Lender may. at Lender's option, obtain coverage 10 protect Lender's rights in
the Property in accoraance with paragraph 7.

Al Insurance poicins and renewals shall be acceptaple 10 Lender and shali include a standard mortgage
clause. Lender ghali havo the right to hold the policies and renewals. 1t Lender requires. Bortrower shall promptly
give to Lender all receigts <t pald premiums and renawal notices. in the avent of 1c8s, Borrower shall give prompt
notice 10 the insurance carrer-and Lender. Lender may make proot of 1088 it not made promptiy Dy Borrower.

Unless Lender and Boriov.es otherw'se agree In writing, insuranca proceeds ghall be appiled 10 ragtoration of
rapalr of the Property damaned 1! the restoration or repalr I8 aconomically feasibie and Lander's securlty 18 not
lessened. If the restoration or_raealr 18 not economically feasible o Lendaer's security would be lessaned, the
insurance proceeds ghall be appiied 12 the sums gecurad by this Security Instrument, whether or not then due,
with any excess paid to Borrower. i1 Borgwer abandons the Proparty, or does not answer within 40 days & notice
jrom Lender that the insurance carrier had offered to settie & claim, then Lender may ccllect the insurance
proceeds. Lender may use the proceeds © repalr or restore the Pmﬁeny of to pay sums gecured by thig Security
Instrument, whether or act then due. The 30-aey period will begin when tha notice '8 given.

Unless Lender and Borrower otherwise &= in writing, any application of proceeds 10 principal ghall not
extend or postpene the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount
o! the payments. Hf under paragraph 21 the Progerty is acquired by Lander, Borrowei's right to any Ingurance
pelicies and proceeds resulting from damage to the “roperty prior to the acquisition ghait pass to Lander to the 75
extent of the sums secured by this Sacurlty Instrument ipraadiately prior to the acquilsition. ™

§. Occupancy, Presarvation, Maintensnce and Proturilon of the Property: Borrower’s Loan Application; ﬁ

&
¥
N
P

Laaseholds. Borrower shall occupy. astablish, and use the P, onerty a8 Rorrower's principal residance within sixty
days after the execution of this Security Instrument and sha) continue to occupy the Property as Borrower's
principal residence for at least one year afer the date of occupar.cy, unless L ancier otherwise agrees in writing,
which consent shall not he unreasonably whhheld, or unless ex.onuating circumsiancesd exist which are heyond
Borrower's control. Borrower shall not destroy, damage of impair this Property, allow the Property 10 deterlorate,
or commit waste on the Property. Borrower ghall be In default if any jorioture actlon of proceeding, whether civil
o criminal, is begun that in Lender's good faith judgment could result in 1yrfelture of the Property of otherwise
materlally impalr the lien created by this Security Instrument of Lander's sedurity interest. Borrower may cure
such a defauit and reinstate, as provided in paragraph 18, by causiny the aciion of proceeding 10 pe dismissed
with a ruling that, In Lender's good faith determination, precludes forteiture e Borrower's intarest in the
Properly or other material impalrment of the lien created by this Sacurity Instrument & Lendar's sacurity interest,
Borrower shall also be in defauit if Borrower, during the loan application process. pave materlally false oOf
inaccurate information of statements to Lender (or failed to provide Lender with any sieterial information) In
connection with the loan evidenced by the Note, including, but not Hmited to. reprepentations concerning
Borrower's occupancy of the Property as & principal residence. If this Security Instruman iq on a leasehold,
Borrower shall comply with all the provisions of the lease. I Borrower acquires fee e 0 the Propeity, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger In writing.

7. Protection ot Lender's Rights In the Property. |f Borrower talls to perform the covenants and agreements
contained in this Sacurity Instrument, o there Is a legal proceeding that may gignificantly affect Lendar's rights in
the Proparty {such as a preceeding In bankruptcy, probate, tor condemriation or forteiture or o enforce laws Of
regulations), then Lender may do and pay for whatever 18 necessary to protact the value of the Propert and
Lender's rights in the Propeny. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, payin reasonable atornaye' fees and entering on the
Property to make repairs. Although Lender may take action unger this paragraph 7, Lender does not have to do

80.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower gecured
by this Security Instrument.  Uniess Borrower and Lender agree 1o othar tarms of payment, these amounts shall
paar Interest from the date of disbursement at the Note rate and ghall be payabie, with interest, upon notice from

Lender 1o Borrower requesting payrment,

——
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- 8. Moitgage insurence. M Lender requ mongage insurance a8 & condition of making the loan gecured by
thls Sacurity instrurnant, gorrower shali pay the premiums required t0 maintain the mongage Insurance in effect.
i, for any reaso ine mortgage jnsurance coverage requir bY Lender \apses O ceases 10 bo in affect, Borrawer
ghall pay the premiums required to obtain coverageé aubstantially aquivaient t0 \he mortgage ingurance prov\ously
in eftect, at & cost gubstantially pquivaleM ;g the \f:oat to Borrower of the mongage ingurance Frev guply In offect,

from an ahernate morigage insurer app ender. If gubstantially oquivaient morigage nsurance coverage
ual

rov
tg not avallapie, Borrower ghall pey 10 Lender each month A sum ed i to one-twelfth of the yearly montgage

y
insurance prernium peing paid by Borrower when the insurance coverage lapaed of caased 10 DO in effect. Lender
ments 85 & | aserve in fleu of mortgage insurance. Loss rosorve

0
n ingurer approv py Lendef agaln becomes avallable and i8

a
obtained. Borrower ghall pay \h premiume requirod 10 maintain morigago ingurance in eftect, or 10 provide 8 lons
reserve, unti the requtiament for mortgage ingurance ends in accordance with any writen agreement betwesen
Borrower and Lender o¥ aoplicable law.

. Inapechion. Leaoar or W8 agont may make reasonable gntries upon and inspecilong o! the Propeny.
Lender shall give Borrowes nolice at the time ol or prlor 1o an ingpection specliying reasonable cause for the

jon.
10. Condemnation. Tha orcceeds of any gward or claim tor damages. direct Of coneequemlai, In connection
with any condemnation of other faking of any pan of the Property. of for convayance in fieu of condemnution, bré
hareby assigned and ghall be paic e gndetr.
In tho event of 8 yolal taking ol 1he property. \he procecds ghall be applied to the gume socured b this
Security insirument, whether or not then 1us, with any excess paid 10 gorrower. In the gvent of & partial taking of
the Property in which the fair market va'ue of tha Property immaexiiately pefora the taking 18 aqual to of gresier
than the amount of the gumms sacured by thd Security Instrumant immodiatety befora the 1aking, uniest Bovrowor
and Lender otharwise agree n wrmn% the sums gecured bY this Security Instrument ghail bo raduced b the
amount of the prnceads multiplied by thé toliovin . traction: (s} the 1otal amount of the sums gecured immediatoly
betora the taking. dividea by () the talr market vahie of the Property immadiately before the aking. Any balanco
ghall be paid 10 Borrower. 10 tha event of & partic 1aking of the property in which tha falf market value of the
Propenty immediately pefore the taking 19 1088 than the amount of the qums sacured immediately botore 1he mk\;\g.
unless Bosrower and Lender otherwlee agree in weiting Of unless applicable jaw otherwiso provides, the proce sg
ghail be appiied 10 {he sums socured by \his Security insteamant whethes or not the sums are then due.

It the Property 8 ahandoned by gorrawaer, of i, after niotce by Lender to Borrower ihat the condemnur offers 8
10 make an award or setlie 8 claim for damagas, gorrower fatlé : respond 10 Lander within a0 days after tho 4alo » &
the nolice 18 given, Lender 18 authorlzed 10 collect and apply 1o 110ceeds, at s option, gither t0 restoration O ¢ &
repalr of the Property OF 10 {n@ sums sacurad by \his Sacurity \nsiyy.nANt, whether or not then dua. : tA

Uniess Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal ghall not
axtend cr postpone the due daid of the monthly paymenta @ arred 10 11 p&ragraphs 1 and 2 or change the amount

of such payments.
11, Borrow?f Not Released; Forbaarance By Lender Not & Waive'. Extension of the timo for payment Of

on
moditication of amortization of the sums sacured by thie Sacurity InBlrument granted by Lendar 10 any suce
In interest of Borrower shall nct operate 10 releass the fiability of the ?lnal kic rrower of Borrower's succassors in

orl
interast. tender shall not be required 10 commance proceed\nga against any Auccessor in interest oOf refuse {0

axtend time {or payment Of otharwise modity amortization of tha sums socured bY g Security \nstrument bY
) al ‘ 0

gon of & A

Lender in gxerclsing any right of ramedy shall not be a waiver of or preclude the exerciPs of-any right o remady.
a9, Successors 8n Bound; d Severd! Liability; Co-#! ne». . The covenants and
agreements of this Security Insirument ghall bind and panetit the AUCCOBBOM and aasigns

gubjact 10 the provisions of paragraph 17. Borrower's covenants and ngreemants ahall be jent and several. Any
gorrower Who co-signe this Security |ngtrurnent but does not exacute the Note. (a) I8 co-signing this Security
instrumant only to mongage, gramt and convey that Borrower's interest in the Propefty under the terms of this
Security instrument; (D) 18 not personally obligated to pay the sums 8ecur by this Security |nstruments and ()
agrees thl Lender and any other Borrower may agree 10 axtend, madity, torbear of make any accommodationd
with regard 10 the terms of \his Securlty instrument of 1ha Note withou! that Bofrower's congenl.

43. Loan Charges. i the loan gecured by this Securlty |nstrument 18 subject to a 1aw which gets maximum
joan charges. and that iaw |8 finally interpreted 80 that the intorest or other joan chargoa collaeted or to ha
collected in connection with the loan axceed the permitted limks, then: (8) any guch logn ¢ uced
by the amnount necessary 1o reduce the charge 1o the permitted imit; and () any sums airendy collected from
porrower which exceeaded permitted jimits will be relunded 10 Borrower. Lendor may choosd 10 make this refund
by educing the principal owad under the Note or by making 8 direct payment to Borrower. It & refund reduces

principal, the raduction will be treated 88 & partial prepaymem without any prepavment charge under the Not
14. Notices. Any notice t0 Borrower provided for In this Sacurity nstirument shall be given by deliveiing it of

s
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*F:mmﬂﬂ——
q.mder paragraph 17 u
¢ he action required 10
“/Borrower, by wh
¥.gpecified in the notice
; foreciosure by judicial proceed|
“right to reinstate after nceeteratio
a default or any other defense of
belore the date spacified in the notice,
sums secured by this Seyurity Instrument
by judicial proceeding. Lender shali be @
provided in this paragraph 21, Including,

evidence,.
22. Release. Upon payment of ali su

cure the defeult; (c)
may resull In

Borrower

Security Instrumen’ wirthout charge to Borrower. Borrower shall pay any recordation Costs.
23. Walver of Hor:astead. Borrower wa
24. Riders to inls Security instrumert,
~strument, the covenams and agreements af each suc
47=ant the covenants and agreements of this Security
[Check applicabie box{es))

™ Condominium Rider

together with this Secuiily :
and shall amend and sugy!
& part of this Sacurity [nstrumer’.

Adjustable Rate Rider
[] Graduated Payment Rider (] Fi
[] Bailoon Rider

{1 Other(s) [specify}

anned

BY SIGNING BELOW,
Inatrument and In any ¥

Witnesses:

nless appiicable law proviies

ich the defsult must be cured; and
anceleration of the sums secured by
ng and ssle of lhe Prope
n snd the right to assert

Lender at s oplion may require immadiste
without further demand an
ntitled to collect all expe
but not limited o, reasonable attorneye’

[ Heie imorovement Rider

Borrower accepts and
idar(s) executed by Borrowei an< sacorded with i,

otherwise). The notice shull specity: {8) the detault; (b)
not tess than 30 days from the date the notice Is a:en o
tha defaull on or before date

this Security Insirument,
rty. The notice shall further inform Borrower of the
in the foreclosure proceeding the non-exiclonce of
to scceleration and foreclosure. If the detauit Is not cured on or
ramnnl in full of el

d may forecioss this Seour Instrument
Ing the remedies
cosls of title

me sacured by this Securlty instrument, Lender shail release this

o date,

naes Incurred In gurtu
o8 6

jves ali right of homestead axemption in the Property.

It one or more ridera are executed by Borrower and recorded
h rider shall be Incorporated into
instrument as if the rider(s) were

[} 1-4 Family Rider tg-.
Unit Development Rider [] Biweekly Payment Rider & o
[) Second Home Rider 7.
&
)|
)

an/cos 10 the terms and covenanis contained in this Security
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'j; INDIVIDUAL ACKNOWLEDGMENT
? STATE OF o \\\ i )
COUNTY OF __ (i ))“

On this day before me, the undersigned Notary Public, personally appearod BRUCE A, KRUMHOLZ, SR.; and
KATHLEEN R, KRUMHOLZ, 10 me known to be the individuals described In and who executed the Morigage, and
n:kn?wledgeid tlewgt they signed the Morigage as thelr free and voluntary act and deed, for the usds and purposes
therein menlionad.

Given upder my had and officlal sasl this ;). . day of Apid 9 L
By ( AN e Residing at
S e T mGHCIAL SEAL®
Notary Public in and for tie State of — Sari L. :fl::u:h
WNatary Pubhc. S1le o Mineig

My commission expires My Communsion Expures IV1/99

RO

Variable Rate. Installment. ' _
LASER PRO, Reg. U.S. Pat. & T.M. OIf,, Ver.-3.20b (¢} 1998 CF! ProServices, ing. Al righte reserved,
[[L-G203 EJ.21 F3.21 P3.21 7031313.LN R30.JV1,) '
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THIS ADJUSTABLE RATE RIDER is made thig 18th day of Aprh, 1998, and is incorporated Into and
“deemed O amend and supplement the Mortgage, Deed of Trust or Securlty Daed (the *Secust Instrument”) of the
‘same date glven by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the *Note") 10
CFirst Nationa! Bank of Notthbrook (the »Lander”) of the same date and cavering the propeny doscribed in this
: Securlty Instrument and located at:

b

-5

- =
ey
et il

e

2131 WARWICK ILANE, GLENVIEW, liinols 60028

{Propurty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
ONTHLY PAYMENT. THE NOTE LIMITS THE

INTEREST RATE AND THE M
AI4COUNT THE BOHROWER'S INTEREST RATE CAN CHANGE AT ANY
ON& TIME AND THE MAXIMIUM RATE THE BORAROWER MU'ST PAY.

ADDITIONAL COVENANYS:, In addiion to the covenants and agreaments made in the Socurity Instrument,
porrowsr and Lender further covenant and agreo as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intarost rate of 4.750%. The Note provides fu changes in the intarest rote and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYIENY CHANGES

A) Change Dates
a interest rate | will pay may change o e first day of May, 2003, and on that day avery tweve (12)
month(s) thereafter. gach date on whick my interar: rate could change |s cailed a "Change Dato.”
B) The Index &
ne firgt Change Daote, my interest rate will be pased on an lnex. The “Index” is the waokly &%
made available

eginning with t
average yleld on Unitad States Treasury secuiities adjusie! 10 & constant maturity of year(s), s
figure avallable a8 of the date 4% days belors each Change £

py the Federal Reserve Board, The most recent index
Date is called the »Gurrent Index.”

it the indax s no longer avallable, the Note Holder will chozez & new indox which 18 based upon comparable
information, The Note Holder wili give me notice of this cholce.

1C) Calculation of Changes
pafore sach Change Date, the NO® Hokler will calculate my n(w [nerost rate
nd the sesult of this cafeul

pointa to the Current Index. The Note Holder wiil then rou
%). Subject to he inits eteted In Section 4(D)

one-eighth of one pertentage point (0.125 }
Interest rate until the next Change Date.
ihat would be gufficlont 10 repay the

amount will be my new
The Noto Holder will tnen determine the amount of the mon\hlr {)ayrnem
unpald principal that | am expected lo owé at the Change Date in full on the matilty date at my new Interost rate
in substantially oqual payments. Tha result of this calcu ation will be the now amour. vl my monthly paymant.
D) Limits on Inierest Rate Changes
ne interest 7ata | am required t0 pay at the first Change Date will not be groatar (b 10.750% or i@ss than
4,750%. Thereafier, my intorest rate wlil never pe Increased 0 dacryased on any singlo Ghange Date by maore
than threa percentaqe points (3. from 1he rate of interost | have been paying for the nraceding twelve (12}
month(s). My intorest rate will rever be greaer than 13.760% :
(E) Etfective Date of Changes
My naw interest rate will becoma oifective cn sach Change Date, | wili pay the amount of my new monthly
Chiinge Date unti \he amount of my monthly

payment paginning on the first monthly payment dale aher the

payment changes ageln.
ate and the amount of my

@ Notice of Chauvec
o Note Holder w it geliver or mall 1o me a notice of any C
otice will include information renuired by 1aw to be

monthly paymant batore the effective date of any change. The #
given me and also the title and telephone pumber nf & person who will answer any question | may have regarding

the notice.
8, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
amended 10 read as follows!

Uniform Covenant 17 of the Security ynstrument I8

Vs
N
o

by addingt 2.800 porcentago
afion 1o the nearest

helow, thie rounded

(page 1 01 2)
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gf 04-18-1996 ADJUSTABLE RATE RIDER Page 2 of 2
m Loan No 7031313 {Continued) , :

{. Transfer of the Property or a Bencficial intareat In Borrower. if all or any part of the Property or any

/ Interest in It is sold or transferred (or If a beneficlal interast in Borrower s sold or transferred and Borrower i not a

¢} natura! person) without Lender's prior writtan consent, Lender may, at its option, require Immediate payment in full

¢ of all sums secured by this Security Instrument, Howaever, this option shall not be exercised by Lender If exerclse

2* ig prohlbited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:

A {a) Borrower causes to be submitted to Lender information roquired by Lender to evaluate the intended traneferes
as |f a new ioan were being made to the transferee; and (b? Lendar reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the rigk of a breach of any cavenant or agreement in this
Sacurity Instrument is acceptable to Lender.

To the extent permitted by appiicable law, Lender may charge & reasonsble fee as a condition to Lender's

consent of the loan assumption. Lender may also require the transferee to sign an assumption agreement that is

. acceptable to Lender and that nbligates the transferee to keep all the promises and agreements made in tha Note
and In ihis Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless % erder releases Borrower in writing.

It Lender exercissa the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notize shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Berinaer must pay all sums secured by this Security Instrument. It Borrower faile 10 pay
these sums prior to the eanization of this period, Lender may Invoke any remedies permitted by this Sccurity

Instrument without further native-or demand on Borrower.
BY SIGNING BELOW, Borrov.er accepts and agrees to the terms and covenants contained In this Adjustable

Rate Rider. /) ‘
. //l? Lt D - 7. (Seal)
‘ 7 BRKOE ATRIMPORE, SR, -dorrower
¢ - A y
g
o L2 Ll Al A 47 (Seal)
RN ER N REUME LR Beerower
A A TR R Y o
4 &
INDIVISUAL ACKNOWLELGMENT g-
STATE OF 7o W\~ v ) .,Lg
) o4 A
COUNTY OF St ) >

On this day before me, the undersignad Notary Public, parsonally appeared BRULE A KAUMHOLZ, 5R.; and
KATHLEEN R. KRUMHOL2, 1o me known o be the individuals describad in and wiio e acuted the Adjustable
Aale Rider, and acknowledged that they signed the Adjustable Rate Rider as thelr tréw ond voluntary act and

deed, for the uses and purposes therein mentioned. . .
Glven unde Ty hand and official seal this _Y2L\ . day of }‘\5..‘__1 A , 18 )Lg_
o L

e 'w_“""“"‘ﬁh.m__ e Aealding ot

Notary Pubiic In and for ihe State(af -

My commission expires
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