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MORTGAGE
Mark Moliohan and Nortine K. Mollohan, h
60477 (reterred 0 below 88
reetl, Jollel, L. 60435 (vreferre

THIS MORTGAGE 1S DATED APRIL. 15, 1996, batween
joint ianants, whose address |8 17632 Qawwoot 7s-ive, Tinley Park, -

und Flrst American Bank, whose addross s 4812 Viast Jetlorson St

as "Londer")
s, and conveys b

GRANT OF MORTGAGE. For valuable consideration, Grertoy morgages, warrant

of Grantor's right, titie, and Interest in and to the followinQ described real property. fogether with 8l
subsequently prected oOf atfixed buildings, ynprovements «nd ftures; all easements, nghts ¢
appurtenancses; all water, watef rights, Walercourses and diwr Pghts (iIncluding stock In utiities
jrrigation rights), and all cther rights, royalties, and profits relating o the raal propeny. including with
all minerals, oil, 9as. gec:lhetmal and similar maners, locatod In ~ook County, State of 1iinol

property”)
MBERS EDGE UNIT 118, BEWNG A SUBDIV!S!O‘.‘& 7 PART OF THE NORTH
TOWNSHIP 48 NORTH, RANGE 12, EAST OF 70z THIRD PRINCIPAL f

COoOK COUNTY, ILLINOIS.
¢ it addreas is commonty known a8 17633 Oakwoou Drive, Tinley Park,

mber I8 27-34-206—035-0000.
thte, and Interest In and to ail 19ases of th
Lender 8 Uniform Commercla\ Cocde nec

The Real Property ©
The Rea! property tax identification nY

Grantof presently assigns 0 Lender ail of Qrantor's right,
ail Rents from ihe Propenty. in addition, Grantor grants (]
the pargonal Property and Rents.

n this Monge

DEFIN!TIONS. The following words shall ‘have tho tolluwing

olherwise defined In this Mortgage ghall have the meanings atributed to auch termse in the Unlk
Code. Al relarences 0 dollar amouns ghall mean arngunts in awful money of the United States O
Existing indebtednass. The words *Existing Indeb\edness" mean he indebtedness descrit

Existing indebtedness section of this Morigage.
¢* means Mark Moliohan and Norine K. Mollohan. The Grantor

Grantof. The word "Gramto
under this Montgage. Box 333 ‘
|
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Guarantor, The word "Guarantor” means ang Includes without limitation each and aj) of the guarantor
Sureties, and accommodation parties in conneaction with the Indedtedness, ~

Indebledness, The word "Indebtednesg” means al| principal and interest Payabie under tha Note and an
tod

Note. The word "Note" meaans the promissory noie or credit agreemeny dated Aprit 15, 1996, In the originel
principai amount of $14,000.00 from Grantor to L ender, together with ap renewals of, extensions of,
modificationg of, refinancings of, consclidations of, and Substitutions fop the Promissory note or agreement,
The intarest A on the Note g 8.250%. Th

Maturity date oy ¢ is Mortgage is April 15, 1999,

Personal pro €t ) The words “Personai prg YY" mean alf uipment, fixtures and other articles of
gersonaf propgny .f:g';f' or hereafter Owned by Grgﬁrt?r. and now or e?eafter atiached o affixed to the Real
roperty; together with 2l access Ons, parts, ang additions to, afi replacements of, and a)f substitutions for,
of such ?ropeny; and ‘tooather with all procends (Including without fimitation ' ajj insurance Proceods m!
refunds o premiums) fropr, 8%y sale or other disposition of the Property. ‘
Property. The word "Propert, - meang Collectively the Real Property and the Personal Prg, . ~
Real Pro »  The words "Real F:uperty” mean the prope » interasts angd hts describeg above in the
"Grant ot'l’weg‘Ygage" saction, perty Property ¢

Rents, The word "Rents” meang all present ang future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE. INCLUDING THE ASSIGNMES: v~ OF RENTS AND THE SECURITY INTEREST Iy THE RENTS

AND PERSONAL PROPERTY, IS GIVEN To SECur (1) PAYMENT OF THE INDEBTEDNESS AND (2

PEHFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER Tiig MORTGASE, THIS MORTGAGE 13 GIVEN .

AND ACCEPTED oON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiga rovized in this Mortga e, Grantor shall to Lender ap

aMounts secured by this Mortgage as #'nay become du%. arfd skl strictlygpgrform al of Gran%ay'a obligations

under this Mortgage)

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor anrecs that Grantor's a8ession and uga of

the Property shall be governad by the following Provisions: ' po on
Possasggion and Uase, Until in default, Grantor ma remain in 88(8%inn and control of and rats gnd
manage the Real Property ang Collect tha Rents. 4 RO oper

Duty 10 Maintaln, Grantor shaff maintain the Property in tenantable condition ang Promplly pertorm ay repairs,
replacements, ang maintenance necessary to preserve its value.

Nulsarce, Wagte, Grantor shall nop Cause, conduct or permit 8ny nulsance nor camrait, permit, or super any
8tripping of or wasle on or io the Praperty or any poriien of the Propeny. ithout hiviting the ?enerauty of tha
gregoing, Grantor will nat remove, or grang to any other parrY he right 1o remove, any timber, mineraly
(lncludlng oll and 9as), soll, grave! or rock products without the prior written consent of Lawaar,

beneficiat interest in or 10 any land trug holding title 10 the Real Property, or by any other method of convayance
of Real Property interest. {f any Grantor is g Corparation, partnership or limited Hability tompany, transfer also
Intludes any change in ownership of more than twenty-five Percent (259%) of the voting stock, pannership interesty
or limiteg Hability company Interests, ay the case may be, of Grantor, Howaver. this option shall not be exercised
by Lenday it 8uch exarcise g Prohibited by federal law or by Hlinols (aw.

&%ﬁggggﬂn LIENS, The following provisions relating to the taxes and lisng on the Proparny are 4 part of thig

Payment. Grantor shal P&y when gue (and in aj events prior to delinquency) all taxes, payroy) taxes, specin|
taxes, aaaesamenta. WElar charges and sewer 8ervice charges levied against or on RSCOuUNt of the pr \
8 when due all clalmg for work done on or for services rendered or material furnighad to th
Property. Qrantor ahaj Mmaintain the Prn'pert?{ frea of ail lieng having priority over or equal tg the Interest of
Lendter under this Mortgage, oxcept for the fien of taxes and assessments not due, excapt for the Existing

I

3
H
Xz
T
o
8
3
9
2
®
F
[+
=
3
3
g
4
%
-]
[=]
3
8
3
®
g
g
g
g
L] .
| ]
a
E]
=
3
2
1
g
2
Q
e
5
68666296






L FRt

__ UNOFFICIAL COP

04-15-1996 MORTGAGE “Page,
Loen No 4835284-41 (Continued) :

e ——= e e

continua tn 3ecure the amount renaid or recovered to the Same extent as if that amount never had been or n
recejved b¥i Lender, ang Granto?a:;hail be bound by any judgment, decree, order, settlernent or comprg‘ormﬂam
refating to the Indebtedness or to this Mortgage,

DEFAULT, Each of the following, at the option of Lender, shal| Constitute an event o default ("Event ot Defaun®)
under this Mortgage: .
Default on Indebtedness, Failure of Grantor to make any Payment when due on the Indebtecingay,

Defective Collateralization, This Monlgage or any of the Relataqd Documents Ceasas to be in ) force ang
effact (including fallure of any coilatera documents to create a valid ang perfected Securlty interest or lien) at
any time angd for any reason,

Compliance Default, Faliure of Granter to com ly with an other term, obti ation Covenant, or condition
contd‘l’ned In this Mortgaga, the Note, or in any othgryagreemegi between Granmﬁl and Lender.

Death or insolvency, The death of Grantor, the insalvency of Grantor, the atment of a raceiver for any

pant of Grantor'g roperty, an assignment for the benefit” of creditors, anjé R!pe of creditor workout, or the

tommancem:nt o any proceeJi y or againat Grantor,

Existl Indebt cinggg, A defaytt shai accur under any Existing Indebtedness or under any instrument on the
roperty securing eny Exlsting :ndebtedness. Or commencement of any sult or other action to foreciose any

existing lien on the ry, perty,

Events Affect] Suansitor, An of the precedin events occurs with respect to an Guarantor of an of the
indebtedness o’P any Guarar,sor dres or be%omes frgcom ent, or revokes or dlsputesythe vaiig#? of, o;yﬁabiﬂty
under, an Guaranty of the 'ndebtednegs. Lender, at its option, may, byt shall not be required to, permit the
Guarantor's estate "to assume inconditionally” the ebﬂgatlons arising under the guaranty in g mannegr
satisfactory to Lender, and, in doirg 3o, cure the Event of efauit,

RIGHTS AND REMEDIES oN DEFAULT. Up2n the occurrence of any Eveni of Default and at any time thereafter,
Lender, at itg fon, may exercise any one or more of the following rights and remedies, in addition ta any other
rights or remecifes provided by {aw:
Accelernte Indebtedness, Lender shall have the right at itg o, lon withowt notice 10 Grantor to declare the
entirs Indebtedness immediately due &nd payable, lnfq:ludln anymmepamem penalty which Granor wouid be

required to pay.
uce Remodies. With respect 1o all or an pan of the P'ejsgggl Property, Lender shal| have ail th rights ang
A B e,

remedies of a secured par@ under the Uniform Commai

#‘udgglaée Fg;ocloauro. Lender may obtain a judicia) decree feclosing Grantor's interest in ail or any part of

e Pro, :

Deficle Judgment, rmitted b applicable law, Lender 3y obtain a jud ment for an deflicienc

remamiggyin thegfndebtednegg due to Lgnder after application of a'l amounts r&cejlveg from the exgrcise of thg

rights provided in thia section,

Other Remadies. Lender shal have al! other rights angd remeaies provided in thig Mortgags or the Note or -

available at faw or in equity,

Attorneys’ Fees: Expenses. In the event of foreclosure of thig Mortgage, Lenijer chall be entitied 1o recover -

ff‘r)om | grar;lor atfomeya' fees and actya| disbursemantg necessarily incyrred by Londer in bursuing such
reclosure, ;

Time is of the Essence, Time is of the as8ence in the Performance of this Mortgage.

Walver of Homestead Exomgtlon. Grantor hereby releases and walves ajl g} hts ang venefity of the
homestead éxemption laws of 1 5

@ State of liiinois a5 to all Indebtednesg secured by this Mortgage
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QE'EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

)

% GRANTOR AGREES TO ITS TERMS.

£
" GRANTOR:
Y A
e _
WMark Moliohan
Ll :
Norine K. Mollzaan [ )
L
e
- &
INDIVIDUAL ACKNOWLEDGMENT %
STATE OF TiLoinalss ) ST ST .
PATRICIA A MAKHEVRR
)88 NOTARY PUBLIC STATE OF ILLIN
COUNTY OF___ LU1LL ) | MY COMMISSION SXP. JONE 10,1998 l

On this day before me, the undersigned Notary Public, perscnally appeared Mark Moliohan and Norine K.
Mcliohan, to me known 10 be the Individuals descrbed in and who executed the Mortgage, and acknowledged
that they signed the Morgage &8 thelr free and voiuntary act and deed, for the USa8 and purpases therein

mentioned. o |
Given ﬁor my hand and officlai seal this [ dayel /4 PRIC L0 26.

P . I } —
By \;f Cl.-‘titrfcm_« [l_ ’}IQ 'ﬂi’ﬂ.@l_ﬁg'L Rasiding 4t ) J oLl £ T’. -I L—

’

Notary Public in and for the State of Teinvgr S

My commission expires Juwe (0. 1 99§

LASER PRO, Reg. U.S. oat. & T.M. Off,, Ver. 3,200 (c) 1996 CFi ProServices, Inc. Al righee reserved.
[IL-G03 E3.21 £3.24 P3.21 MOLLOHBO.LN G4.0VL)
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