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MijTGAGE Qriginat Document No. L. ot 2= Orgials

THIS MORTGAGE 1S DATED APRIL 15, 1996, between Rachael Patterson and Henry Bolzon, wife and
husband as Jolnt Tenants, whose address [s 1443 W. Eimdzie Ave,, #1N, Chicago, L 60660 (referred to
below as "Grantor"); and First American Bank, whose address e P.O, Box 307, 201 South State Street,

Hampshire, iL 60140 (referred 10 below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morgages; warrants, and conveys to Lender all

of Grantor's right, title, and interest in ang 10 tha following described rent property, together with ali existing or

subsequently gracted of affixed bulidings, improvements and fhaues all pasoments, rights ol way, and

appurienances; all water, water rights, watercourses and ditch rights (inpwding stock In utlities with ditch or

irrigation rights); and all other rights, royaities, and profits relating 10 the ragi Jreperty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of IWinols (the "Real %

Property” ): or
UNIT NUMBERS 1443-1N-GARDEN OM THE MANCHESTFR COMBIUINS CONDOMINIUM, AS by
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ' &

THE WEST 20 FEET OF LOT 12 AND ALL OF LOTS 13, 14 AND 15_IN KRANSZ'S THIRD T

ADDITION TO EDGEWATER, BEING A SUBDIVISION IN THE NORTHWEST 1/4 'OF THE SOUTHWEST 2
1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN #;
COOK COUNTY, {LLINOIS AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 91434379, TOGETHER WITH (TS UNDIVIDED PERCENTAGE {NTEREST IN THE COMMON

ELEMENTS.
The Real Property or Its address Is commonly known as 1443 W. Eimdate Ave., #1N, Chicago, 1L 60660. The
Real Property tax identification number i8 14-05-301-028-1023.

Grantor presently assigns 1o Lender ail of Grantor’s right. title, and Interest in and to al! leases of the Praperty and

all Rents from the Property. i addition, Grantc? grants 1o Lender a Unitorm Commercial Code gacurity interest in
the Personal Property and Rents.

DEFINITIONS, The following words shall nave the following meanings when used In this Mortgage. Tarms not *o
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform commercial
Code. All references {0 dollar amounts ghall mean amounts in tawful money of the United States of America.
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Credlt Agreement. The words "Credit Agreement” mear the ravolving line of ¢redit agreement dated April 15,
1996, batween Lender and Grantor with a credit imit of $12,100.00, together with all ranewals of, gxtansions
ol. modifications of, refinancings aof, consolidations of, and aubstiiutions for the Credit Agreement, The
maturity date of this Mortgage is May 1, 2001. The interest rate under tha Credit Agreement is a varlable
interest rate pased upon an index. The Index currently |8 8.250% per annum. The imerest rate to bhe applied
to the outstanding account palance shall be &\ a rale 0.700 percontage points above the index, subjact
however to the following maximum fate. Undar no circumstances ahall the intarest rate be more than the

lesser of 18.000% per annum of the maximum rate allowed hy applicable law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described polow in the
Existing Indebtedness gaction of this Mortgage.

Grantor. The v/arg »Grantor” means Rachael Patterson and Henry Bolzon The Grantor |8 the mongagor
under this Mortgacs.

Guarantor,  The WGy =uarantor® means and includes without limitation pach and all of the guarantors,
sureties, and accomincaeion parties in connection with the Indebtadnass.

Indebtedness. The word "\rde%iednens” means all principal and interest payable undor iho Credit Agreament

and any amounts expended O ~Jvancad by Lender t0 diacharge obligations of Grantor OF expentes incurrexd

by Lender 10 anforce obligations <i-Grantor under this Mortgage, togather with Interast on such arnounls as
provided in this Mortgege. Specificatly, without Iimitation, thls MOrtgage secures 3 revolving fine of credit

and shall secure not only the amount which l.ender has presently advanced to Grantor under the Credit

Agreement, but also any future  amounis ~which londer may advance to Grantor under the Credit

Agreement within twenty {20) years from tiie dute_of this Mortgage 10 the same extent as \f such future

advance were made a3 of the date of the exercion of this Mortgage. The revolving iine of credit

obligates Lender to make advances to Grantor so lorg as Grantor complies with all the terms of the ‘5.
Credit Agreement and Related Documents. Such advances-may be made, repald, and remade from time !‘:4
to time, subject to the [imltatton that the total outstandivg alance owing at any one tiwe, not including gg
finance charges on such balance at 3 fixed or varlable rate or st 35 provided In Lhe Credit Agreement, \
any temporary Overages, other charges, and any amcunts experaad or advanced as provided in this J-
paragraph, shalt not axceed the Credit Limit as provided In the credit Agreement, It ls the intention of t&
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to tme from zero up o the Credlt Limlt as provided above and any-preedlate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not lrtuding sums advanced to
protect the securlty of tie Mortgage, exceed the Credit Limit of $12,1

Personal Propeity. The words "Personal Proporty” mean all equipment, fxiures, and other articlos of
personal property now ar hereater owned by Grantor, and now or hereafier atteched or affixed to the Real
Property; togetier with all accessions, parts, and additions to, al raplacamenis of, ang i substitutions for, BnY
of such propeny, and together with all proceeds (including without limhatlon all ipspranco proceads and
ralunds of premiums) from any sale or other disposition of the Property.

Property. The word "Propery” reans collectively the Real Proparty and the Personal Proporty.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
»Grant of Mortgage” sactlon.

Rents. The word "Rants means all presant and future rems, revanuss, income, lasues, royalties, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND  {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED S
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS A
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: )

e ——— T
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PAYMENT AND PERFO_RMANCE. Except as otherwise provided in this Mortjzage, Grantor shall pay to Lender all
-amounts gecured by this Morigage as they pecome Gue, and shall strictly perform alt of Grantof's obligatlons

under this Morlgage-

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property ghall be governed by the toliowing provisions:

possession and Use. Until in defautt, Grantof may remain in possessicn and centrot of and operate and
manage the Qeal Property and collect the Rents. |
?:&to Malntain, Grantor gnalt maintain the Property in jenantable condition and pramptly parform ali repairs,

cements, and maintenance necessary 10 preserve its value.

Nulsance, Waste, Grantof shall not cause, conduct or permit an nuisarice nor commit, permit, oF sufter any
stripping of o waste on or 10 the Property O any portion of the Property. without limiting the aneratity of the
foregoing, Grantor will not remove, or Eram 10 al her pam‘ g nght to remove, any {imber, minerals
{including oil and-Jad), soil, gravel o rock products without the prior written consent of Lender.

DUE ON SALE - CONSEMT BY LENDER. Lender may, at lts option, declare immediately dueé and payable all

sums secured by this Murtyeqe upon he sale of yranster, without the Lender's priof written consent, of all or any
part of the Aeal Property, <~ nav interest in the Real property. A "gale Of wransfer® means the conveyance of Real
Property O any right, tiie ‘i Imerest \herein; whether lagal, peneficlal of equitable; whether voluntary or
involuntary, whether by qutright 8%, deed, instatirment sale contract, land contract, contract for deed, |easehold
interest with a term greater than thrce (3) years, jease—option contract, or by saie, assignment, OF transfer of any
peneficial interest in or to any land trust holding titie 10 the Real praperty. of by any pther method of conveyance
ol Real Property interest. It any Granor s a corporation, partnership of limited Nabliity company, rransfer also
includes any change in ownership ot more 1an twenty-five percent (25%) of the vong stock, pannaramp Intarests
ot limited liablity company inerests, as the ~asre may pe, of Grantar. However, this option ghall not be exercised

py Lender if such exercise is pfohlbited by 1e:def:d igw or by ilinois law.
TAXES AND LIENS. The following provisions rotating to the laxes and Hlens on the Property are & part of this

Mortgage.

payment. Grantor shall {J&V when dug and In all even's prior 10 delinquency; all taxes, payroll 1axes, gpecial

axes. asseusments, wa or charges an gawer service charges jovied against of on account of the Propeny.

and shall pay when due all claims for viork done 69 /¢ for 9ervices randered of matertal furnis ed 10 the

Property. Grantor shall maintain the Property free ot gi hans naving priority over or equal 10 the interest of
iender urder this Morgage, except far the jen of taxeo ord asgessments not due, except jor the Exisling

Indebtedness referred 10 below, and axcept as otherwise proacd in ihe following paragraph.

PROPERTY DAMAGE iNSURANCE. The following provision® ralesing 10 insuring the Property are & part of this

Morigage. ‘
Malntenance of Insurance. Grantor shall procure and maintain nolictas of fire insurance wih gtandard
extended covera a andorsements on & replacement hasis for” *hs full ingurable value covering all
im rovemens on he Real Property in an amount sufficlent 10 avoid & oveation of any coinsurante clause, an
with a2 standard mortgagee clause In favor of Lender. policles sl;al\ be wrien b}( guch insurance companies

and in such iorm as may e reascnably accePtab e lo Lender. Grantor shait deliv

coveraye from each ingurer containing & stipufation that coverage will not be cancelied of diminigh

minimum of ten (10) days’ priar written notice 1o Lender and not containing any disclaimer of 1

liability for failure o gﬂve guch notice. Each [nsurance policy also ghall lncluae ¢ endorsement roviding that

coverage in faver of n any way oy act, omission & £

other person. Should the Real Property & any 1ime pecome located In Bn area desiprited by the Director of
the Fedaral Emer%ancu Managerner! gency as a 8 ecial flood hazard area, Grarno:_agrees to obtain an
r eder: tood lrsurance, 10 tha extent suc insurance is required by Lanner and 18 of pecomes
avaiiabie, for the rerm of the loan and for the full unpald principal palance of the loAn, Ui a9 maximum timit o!

coverage that is available whichever s leas.

666662 96

) ds. 'J notltgol.ender of any logs Ot damage to the Property ¥ the

astimated cost ol repalr of replacemam exceeds 35, 0.00. Lender ma/ make Prooi of loss it Qrantor f&ils 10

o go within fiteen 15) days of the casualty. Whethar or not Lender 8 spcurity 18 |mpaired, Lender may, at fte
roceeds to the reduction of the Indebtedness. payment O any llen affecting the Froperty,

. glection, app Y 0
of the restoration and repair of the pioperty.
EXPENDITUR DER, W Grantof fais 1o comply wih any ;i:rovls\on ol this Mortgage, inciuding any

£6 BY LEN
pbligation t0 maintain Existing indebtedness in good glanding ae requ rad below, of if any acion of roceading 18
cotrrmenced that would materially affect Lender's interests in the PropenyA Len%?r on Grantor's DE al{3 may, DUt

ghall no receulredt . ny 1 that Lender deans ap ropriate.

doing will ear nterest at the rate pr gd for in tho Cradit AQ e|mant from the dat@ incurred of paid b Lender 10

; \he date © regar Grantor. Al such expenses, Lender's optian. W (a) e pay and, he

added to the Da ance of the credi line and Lo apportl among and b pay ith an instatiment aymentd

1o bacome due during either 9él) ihe 1erm of any applicabie insurance policy of (i} the rema ning term O he Credit

Agreement, pe treat balloon payment whic il be dug 8nd P yabl the Cred! Agreomant‘a
origage 8lso will necure payment ol thesa amounts, The righté vided for In this patagmp‘rr

. 8 8 am 1o
ghall he in ‘adcition to any other rights or any rematiles 10 which Lendor may be ant?tled on actount of the default.
Any such action by Lender ghall not be consatrued 98 curing the default 80 88 to bar Lender from any romedy hat

4_-__
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1 otherwise would have had.
ARRANTY; DEFENSE OF TITLE. The following provisions relating 10 ownarship of the Proporty are a pari of this

Title. Graniof warrants that. (a) Grantof nolds good and markotable title ol racord o the Property In foo
simple, free and clear of all ljens and gncumbrances other (han hosa gat torth in the Raal Property description
ot in the Existing indebtedness gection below o in any title Insurance policy, 1itlo repornt, oF inal titia opinton
iggued In favor of, and accepted by Lendar in connection with this Mortqage, and (b) Grantor hag the full
right, POWEr, and authority 10 pxacute and daliver this Morigage 1o Lender.

Defense of Title. Subject 10 the excepticn in the paranmph above, Grantor warrants and will forover defend
(he titie o the Proparty against the javiul claime of all peraons.
EXISTING lNDEBTEDNESS. The following provisions goncerning gxlsting indebtedneys (the *Existing
indabtedness") are a part o! this Morigagy-
Existing Lien. Th lien of this Morégage securing the Indebtednass May pa secondary and inferior 10 the llen
ss.-cunng2 pa_ymam of-an existin ligavion to First Nationwide descriped a8 Mort nﬂf Loan recorded March
\ he extsting obllgal on has @ current principal balance o approximately £56,700.00 and 18 in the
original principa) amourdof & §0,000.00. The obligation has the following payment larms. payment of principal
Intarest manthly./&rantor expross| cavenants and agrees 10 pa , or gee o the payment of, the Existing
indebledness and to preva gn\‘ default on such indentedness, any atault under the instruments pvidencing
such indebtedness. of any-gfioult ynder any security documents tof such indabtedness.

FULL PERFORMANCE. it Grantar pays all the indebtedness when dus, 1erminates tho credit Hine account, and
otherwise pertorms all the obligauuns lmPosed ypon Grantor undar this Mortgags, Lgnder shall execute and

\
deliver 1o Grantor & guitable satisfagtion 0 this Mortgage and sullable siatements of termination, of any ﬂnanclnﬂ

statement on file evidencing Lendar's 2uCoty inerast (n the Rents gntd the Persanal property. Grantof will pay,
m

g orr2
pankrupicy or o ang gimilar errsonounder anv fderal or stale bankruthy law Or taw for the relief of gdenors, (b
or

ny @
an-{ of Lender's property, or (c? br reason of any pantiernent of comptiae of an claim made b?( Lender with any
wation Grantor). the indebtedness ghall be cons dared unpald fcr the purpose ol

antorcement of this Mortgage and this Mortgage ghall continue to pg elfective OF ghail be rainstated, as e case
m % e, notwithstanding any cancellation of this Mcqaas or al any nowe of other instrument of a%eemom
evidencing the indebtedness and the Property wili continie )0 gacure the amount repald of racovared 10
extent as I that amount never had been originally receivad. bY Lender, and Grantor ghall be bound by any
judgment, decree, arder. gattlement Of compromise relating war2 indebtedness o 1o this Mortgage.
DEFAULT. gach of the following, at the option of Lender, shat constitute an gvent ol defautt ("Event of Default’)
under tnis Mort age: () Grantor commits traud or makus 8 maier @' mtarepresentation at any time in connection
with the credit ine account.  This can lqclude. for example, & "aige statement aboul Grantor's income, aeseld
liabitities, or any other aspecs of Grantor's financial cond! jon. (b) Granter does not meel \he rapayment terms of
the credit lin account. {c? Grantor's action Of inaction adversely afietid \ha collateral for the credit ine account of
ateral. [his can include, for exampie, fatlure 1o malntain raquired insurance, waste of
destructive use of the dwelling, failure 10 pay laxes death of all persons uaria on the account, tranater of tite of
gale of the dwelling, creation of 8 flen on the dwaelling without Lgnder's perrraRsion, foraclosure by the hotder of

another lien, of the use of tunds OF tne dwelling tor pro inited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the Qccurrence of any Event of {(efault and at an time thereaiter,
Lender, at its 0 tion, may axercise any one of more of the following rights and remsoies, in addition to any other

rights OF ramedies provided by law.

Accelerate Indebtedness. Lender shall have tha right at ts option without notice 1 frantor to deciare the
entire indebtedness immediately due and payabie, including any prepayment penalty wiich Grantor would be

required to pay.

UCC Remedies. With respect 10 ail or any part of the personal Propernty. Lender shall have all the rights and
remedies of & gecured party ynder tne Unitorm Commercial Code.

judictal Foreclosure. Lender may pbtain 8 judicial decre@ foracloshig Grantor's interest in all or any part of
the Property.

peficlency Judgment. it permitied by applicable law, Lender ma ghtain & judgment for any deficlency
ramaining in the indebtedness due 1o Lender after application of alf amounts racalved from the exercise of the

rights provided I this sectian.
Other Remedies. Lender ghall have all other righs and remedies provided in this Mortgage of the Credit
Agreement Of available at jaw or In equity

Attorneys’ Fees; Expenses. 10 the event of forecioaure of this Morgage, Lender shall be antitled to recover
from Grantof cuorneys’ fees and actual disbursements necessarly incurred by tender in pursuing such

joreciosure.
MiSCELLANEOUS PROVISIONS. The following miscellanecus provisions are a pan of this Mortgage.

Appticable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of

—
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nstrued in accordance with the [aws nf the State of

= S
g lilinots. This Mortgage shall be govemed by and <0

\’f'_;. lilinols.
¢ Timels of the Essence. Time js ot the
Walver of Homestead Exemption. G
the Stal

homestead exemption laws of

pssence In the parformance of this Mortgage.

rantor hereby releases and waives al righis and benetits of the

2 of 1llinols a8 10 all indebtedness gecured CY ihis Morigage.

AVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

RANTOR ACKNOWLEDGES H

C
GRANTOR AGREES TO iTS TERMS.
GRANTOR:
l
. i’? / J 4.
X 7 r{ﬂ{d??d: S I e
‘ rson

Rachael Fat

X _“)f__ﬁ B P
He
| e
Mﬁ/’/ﬂ_ﬂ_ﬂ/ﬂ___
INDIVIDUAL ACKNOWLEDGMENT Ué
) %

COUNTY OF __ Appk -
persond'sy appeared Rachael Pauterson and Henry
d cknowledged that

raigned Notary punlic,
d who axecuted the Mongage, ano 8

the unde
iduals doscrined in an
d deed, forthe yses and purposes ther

On this day pefora mMe,

golzon, 1o M8 xnown to be tha indiv
they signed the Mortgage as their free and voluntary acl an ‘
Given under my hand and officiat seal this __ j_\ﬁ'_f____"day of _ L4 Ch . \? G4 .
. ' . Y, t
o\ AN Resdlng " e A
Motary ‘Fublic in and for the State of _LL_ {. _{_.Q/_({/_;ﬁ; _ o A R Y
ot s % 77} WEICTAL SHAL” 2
My commission expires s /(j.:__ - ) 5 Lt | s y
y Nl Pablie, St i ":."
h Ay €. Faposs FEROLY -'
LASER PRO, Reg. U.S. pat. & TM. oft., Ver. 3,20b (C) 1996 CF! proServices, inc. Al vighs rgserved.
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