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State off Hhinois

THIS MORTGAGE ("SCcority dustriment” Y s given on APRTL, 16, 1996
Tie ortmagor i VIACEESTAY LITOVKIN, A SINGLE MAN

whuose sddress is 2944 NCRTH

LINDER, CHICAGO, IL 60641 {"Borrawer”). This Security hstroment
ixgiven o HOME FINANCE (CORPORATIVHM
wiich i arganized mud existing ander the laws ol TLLINOIS
atml whose address s 526 MARKET LOOP, DNIT D, W. DUNDEE, I, &0118
(“Lemder”). Borrower owas Lawlenthe prineipal sum of ONE, HUNDRED NINETY

TWO THOUSAND, ONE HUNDRED FIFTY AND NO ;g0 Dollars (U.8. % 192,150.00 ).
This debt s evideneed by Borrower's niote dated the same datc s this Sceurity Insirutecnt (“Note”), which provides
tor monthly payments, with the full deb, if ot paid cartier, due s payable on MAY 1, 2026
This Seeurity fnstrament secures 1o Leader: {a) the repayment of the bt evidenced by the Note, with interest, and
albrenewads exionsions sind madifications; () the payment of all nther seies, wich iterest, advanced inder
paragraph & (o proweet the security o this Seenrity Fstrament; and (e} the periimonce of Borrower™s covenants and
agreemwe it ttider His Secority instrimnent and the Note. For this prrpose, Boaver does hereby mortgage, gram
and conrvey o Leneler the tollowing deseribed property located in the CITY o8 CHICAGD

Cannty, Ilinnis:
LOT 5 IN BLOCK 10 IN KENDALL'S BELMONT AND 56TH AVENUE
SUEDIVISION OF THE WEST 1/2 OF THE NORTH WEST 1/4 (EXCEPT
THE SOUTH 30 ACRES THERFEOF) OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRDG PRINCIPAL MERIDIAN, IN

COOK. COUNTRY, ILLINDIS.

PIN: 13-28-117~023

GHRII6HR

which hux the mddress of 2944 NORTH LINDER
5teeet]
Hliinols - 60641 {("Propenty Address");
2ip Code}

FHA Winais Monpupe - 29 Amended 395
11.390
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CFOGETHER WITH b} the lmprovements sow or hereatter erected un ihe propenty, snd all easerse nis, nghis
appurienances, rents, royalties, mineral, oil and gas rights amt profits, wader rights amb stock aid al finduiges sow o
heseafter a part of the property. Al repracements and asdditions shall also be covered by ihis Secuity fhstrmment,
All of the foregoing is referred 1o i this Security Instmment as the "Propenty "

BORROWER COVENANTS that Barrower is fawfully seiscd of the estaie hereby conveyed sd has the right o
mortgage, gengand convey the Property and that the Property is uneneumbered, exeept lor cochibiances of reeord.
Borrower waisatts and will defend generally the Hile 10 the Property apsinst all claims and demvands, siubject o any

encumbrances ol reeord,
1, Payment of Principal, Interest and Late Charge, Borrower shatl pay when due the principal of, aud
imerest on, the dedt evideized by the Note smd fate charges due atder the Nuir.

2. Monthly Paymem of Faxes, surmnes and Other Charges, Borrower sl inclade incich mouthly
payment, fogether with the principsiand interest as set fonb in the Note and any Jate charges, a sum $or {a) Laxes and
spretal assessments levied or to be fevicd against the Property, (b) leaschalbd payhyents o grotid enits on the Propety,
and (¢} premiums for insurance requiredainier Paragraph 4, 36 oy year i whicl the Lender inust pay a o gage
insurance preminm o the Secretary of Honsing and Uthan Devehspment ("Secretuy”), or in any year i which soch
preniium wanld have been requived i Lender i) held the Seeurity Instrument, exch monthily payinent shedl also
include cither: () a sum for the annual mostgage Sesirance premivm i be paid by Lender to the Seeretary, or (i) a
monthly charge ingiead of a mongage insusance premiom W this Security Instiunent is held by the Secretary, v 2
reasonable amount to be tetermined by the Seeretsry. Exeepit for the momhly change by the Secretary, these fems are
called “Eserow Iiems” and the sims paid W Lender are called " Eserow Fyads,”

Lender way, at any e, colloctasd hohd amounts Tor Escpayr Hems Inan sggregate aginint nol to exeeed the
P i amount that may be required for Borrower's escrow socvast under the Real Extate Sesthement Procedures
Actof 1974, 12 US.C. 2601 ¢ seq, and iplementing regulations, 24 CFR Part 3500, as they may be wnended from
time to time "RESPA”), except thin the cushion or reserve permilied oy RESPA for snanticipated disbursemenis or
dishursements before the Bortower™s payments are avatlable in the accom sy not be bised on amounts due for the
nrigage insurates premitm,

If the amownts held by Lender for Esovow Rems exceed the amomms permmedao be field by RESPA, Lender
shall deat with the exeess Tunds as requircd by RESPAL I the amounts of Tumds hetd by Lender atany tinge are nat
sufficient to pay the Eserow hems when due, Lewder may potdy the Borrower awd requin. Borowey to make ep the
shortige or deficiency as permitted hy RESPA,

The Escrow Fonds are pledged as adiditional security fos ol sums secured by this Scevfiy” Instruiem. Jy
Borrower teders o Lender the Jull payraent of all such suns, Bovower's aceount shall be eredited (vitivthe babnce
remaining for all instaliment lems (a), (B), and {) amd any morigage insurance premiuny instalmemt it Lender kas
not beeome obligated to pay 1o the Seerctary, mnd Lender shall promptly vefind any excess Tunds W Borrower,
Imedintely prior o a foreclosure sake of the Propesty or its acquisifion by Lewder, Borrower™s acconnt shall te

* credited with any balance remaining for a1} instaliments for items (1), (), and (¢).
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Anphieation of Paymends, AH payvments under parageaphs Eand 2 shall be applied by Lender as follows:
} ) i) 2

Firsi, o the morgage insurance prcnnmn 1o be paidd by Lender to the Secretary or to the monthly charge by the

Seerctary stead of The wihly mortgage nsurance premivg

Second 1 any taxes, special nssesanents, Teaschold payments or ground rents, and fire, Nood aid other hazard
Histranee preminms, as regtired;

Thind, 1Cimerestdue under te Note,

munh o wimrtization of the principal of the Note:

_.{7_1_14[7._1‘,‘“' Batvlehiraes doe under the Note,

4. Fire, Flnod and <3 her Huzard Insarance, Borrower shadl insure all improvements on the Property, whetlier
nenv i existenee of sthseqaendly erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires bsurnee, “Fiise insuranee shall e maintained in e amounts and for the periods this Lender
requires, Barrower shall afsa Gisure all inprovemsents on the Propenty, whether now in existence or subsequently
crected, against foss by Toods o Wercdent required by the Secretary, Al insurince shall be carried with companies
approved by Lender. The serance poliviesand any renewals shatt be held by Lender and shall include Toss payable
clattses it bavor of d inoa fomscreceplable th, Lender,

fn the cvent of loss, Borrower shall give Lender smmediate notice by mail. Lender may nake proof of loss i€ not
mide pramptly by Borrower. Eacluinsuranee compiny concerned is herehy authorized and dirceted to make paysient
o snch Joss dlruhv (o Lemder, imstead of 1o Borrrwerand 1o Lender jointly. All or any part of the instrance
proceeds may be .ip,:h ) by Lentder, a1 its option, either (1) to the reduction of the indebtedness under the Note and
thix Sveurity Instromen, find (o sny ddinqmm svounts afplizd in the ender in paragraph 3, and then 1o prepayment
af pringipsl, or {by o the restoration or repair of the damaged Property. Any application ol e proceeds w the
principad shafl nod extend or postpone the e date of she montaly pavinents which are tefersed to in paragraph 2, or
chime the amanmt of such payntents. Any cxeess isurance proceCds over an amoust redquired fo pay oIl owstandiog
indebtedness under the Note aad this Seewrity Instrswent shatl e paidiaTthe entity legally entithed thersto.

In e event ol foreciosmre of this Security Instrement or other_teeisler of title 10 the Propenty that
eatinguishes the indebbcdness, aff right, tiile and interest of Borrower inand indnsirance policies in force shall pass

tor the pueechaser,

3, Oecupaney, Preservation, Maintemmee and Protection of the Property; Boitower's Loun Applicatioty
Leaschobds, Borower shal) oconpy, establish, and use the Propeny as Bortower™s principii residence within sixty
dvs alter the crecution of this Security Instrament and siafl contintic o acenpy the Property s« Segower's prineipal
vesidence for el enst vne year sfter the date of accupancy, unifess the Secrctary determines this reguirement will cause
e hardship tor Bosrower, or unfess extemiting circamstanees exist which are heyond Borrdvwar's comrol.

sorpowet shad notify Lenders of any extenimting chrenmstances, Borrower shall ot commit waste ar desaoy, datnage
or substartially change the Property or allow the Property o deteriorate, reasonable wear and tear :\;,qm-d Lender
mary inspeet the Propenty i the Property is vacant or abincaned or the Toan s in defauli. Lander may take reasonable
action 1o proteet i preserve such vicant or abandoped Property. Borrawer shall also be in default if Borrower,
during the doar application process, gave e rially false or inaccurite infprmation or statestents o Lender (or ldlh‘(l
i provide bepder with any aederial information) in connection with the foan evidenced by the Note, including, but
not Hmited 1o, represeatations concerning Bortower's ocenpaney ol the Pru;mrly as a principal residence. If this
Security lnstrraent is on a leaschold, Bnm wer shall comply with the provisions of the lease, If Borrower acquires
fee 4l 1 e Prapety, the feasehobd ad fee Gie shall nat be merged untess Lender ageees 1 1he merger in writing.

6. Charges to Borrawer and Protection of Lender™s Rights in the Property, Borrower shall pay afl
eoverimental or mumicipat diarges, fnes and impositions that are pot meluded in paragraph 2. Borrower shall pay
these nhligations on time directly to the entity which is nwed the payment. H Frilure 10 pay would adversely affeet
Lender’s imerest in the Property, upon Leader's reguest: Borrower shall prompily  fumish 16 Lender receipts

evidetciing hese pavinents,
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If Borrower fails 1o puike these payments or the payments regoired by parigraph 2, or Gails to pertorny any other
covenants ahd agreements contained in this Security Instrument, or there is o legal proceeding that wiay sigaificady
affeet Londer's rights in the Propeny (such as a proceediag in bankrapiey, for condemmation or ta enforee faws o1
repulations), dren Lender may do and pay whatever is necessary o protect the value of the Propeny sud Lender's
rights in the Property, inchiding payment of taxces, hazasd insurance and other items mentioned in pasagraph 2.

Any amouts dishursed by Lender under this paragraph shadl become an additional debt of Boncwer and be
seeured hy this Security Insirupent. These aounts shall bear interest from the dare of dishimsemernt. at the Now
rate, and atzwe eption of Lender, shall be immedistely dic and payable.

7. Condemintion, The proceeds of any award or claim for damages, direct or consequenticl, in conpection
with sy condemdios or other taking of any part of the Property, or fur conveyanee in place of condepmition, are
herehy assigned ami shiabvoe paid o Lender to the exient of the Tull amount of the indebtedness that rem.dis il
uncler the Note and this Scordny lnstrument. Lender shall apply sueh proceeds to the reduction of the indebivdiess
under e Note and this Seemity Instrument, Tist 1o any delinquent smounts applicd i the ander provided i
paragraph 3, and then o prepaympeai ol principal. Any application of the proceeds (o the principal shalt nov extend
or pastpone the due date of the ety payments, which are referred o in paragraph 2. or change the aneount of
such payments, Any vxcess proceeds ava i amounl reguired (o pay atl owstanding indeltedness wider tie Nite
and this Security strument shall he paic o te entity Jegally entitied theseto.

& Vees, Lender may collect fees and chatgeswathorized by the Seeretary.
9. Grounds for Acceleration of Pebt,

) Defaolt, Lender may, except as Hmited by reputaiems issied by the Secretary in the wase of payaent
defaults, reguire immediate payment in full of all sus secged by this Sevarity Instrament if:

(1) Borrower defanlts by Cailing o pay in (all any monthiy vsyinent required by ihis Sceurity Instrament
prior 1 or on the dee date of the pest monthiy paymuen, or
(i) Borrower delaalts by failing. for a period of tuny days, to perfeins any other obligations contaimed

in this Security Instrument,

{h) sSnte Withont Credit Approval, Lender shall, if permitied by applicabic law agt with the prior approval
of the Seeretary, require immediate pavment in full of all sums seeured by this Secuvity Instrament i

{i) Al or part of the Property, or a beneficial inferestin a trust owning ol or part ol the Propcay.is sold o
atherwise transferred (other than be devise or deseent by the Borrower, amd

(37} The Property is not occupied by the purchaser or gramtee as his or her principal residberc, or the
purchaser or grantee does so oceupy the Property It his or her eredithas not been approved inaccordaney
with the requiremets of the Sveretary,

() No Waiver, M ctremnstances oeenr thal would pernit Lender to require imnzediate pavinent in full, st
Lender does not require such payments, Lepder does ot waive its rights with respect o sitbisegient evenss,

(d) Regulutions of HUD Seeretary, In many circumsiatees regulations isswed by the Sceretary will it
Lender's rights in the case of payment defaults to require immediate payosent in full and foreclose if net paid,
This Security Instrument does not anthorize aeceleration ar Toreclosure it not permitted by regulidions of the
Svoretary,

(¢) Mortgage Not Insured, Borrower agrves that shenld abis Seeurity Instument i the Nowe scenred
thereby not be eligible for insurnce wader the National Housing At willin 60 days frim ihe date hereod,
Lender may, al its option and aotwithstanding anything in paragraph 9, require ismmediate paymeni in full of
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all suns secueed by this Security Instriment. A written statement of any authorized agent of the Sceretary dated
suhseuent 1 00 days from the date hereol, declining o insure this Scourity Instrument and the Note secured
therehy, shull e deemed conclusive proof of such ineligibility. Notwithstanding the foregning, tis option may
ned be exercised by Lender when the unavailability of insuraace is solely due o Lender’s failure 1o remii a

mortgage insurance preminm o the Sceretary,

. Reipstatenient. Borrow.r has o right o be reinstated if Lender has required immediate payment in {uli
hecatse el Adorower's faifure o pay anr ameunt due under the Note o dhis Security Instrument, This right applics
pven afier forgdnsure procecdings are instinnted. Tu reinstate the Security Instrunient, Borrower shall tender in a
fammp s aH agornss reguited to bring Barrower's aceount current incluging, 1o the extent they are obligations of
Bormwer under i Steurity Instrament, Toreclosure costs and reasemable and enstomary altomeys” fees and expenses
property associated w0 he foreclostire prveeding, Upsn reinstatement by Barrower, this Sceurity Instrument and
the oblizasions that it seeraesaladl remain in effeet us i Lender hiad not required imamediaie payment in full However,
Londer is ot required o peroit reinstatement it: {iy Lender has accepted reinstatement aller the commencement of
foreelosure procevdings within two years immediately preceding the commencement of i curren foreclosure
sroceeding, (i reinstatement will veecinde forectosure on dilferent grounds in the futare, or (iii) reinstatement will
adversely affect the privrity of the Bdn cresed by this Seeurity Instrument.

(i, Boerower Not Releaseds Forbeovsnee By Lender Not o Waiver, Extension of the time of payient or
muodification of amottization of the sams seenrsd by 1his Security Instrument granted by Lender to any suceessor in
interest of Borrower shall anl operaie o refease™the Hability of the original Borrower or Borrower's suceessor in
interest, Lender shall not be tequired (o commence praceedings against any suceessor in interest or refise to extend
time Tor payment or otherwise modify smonization o tie sums sceured by this Seeurity Instrument by reason of
any denand mcle by the origing) Borrower or Bogrow'er's saccessors in interest. Any forbearane: by Lender in
exercising any right or remedy shadb wotbe o wiiver of o préchale the exercise of any right or remedy,

12, Suecessors and Assigns Bound; Toint and Several Liabillay; Co-Signers. The covenamts and agreements
of this Seenrity Instrment shatl bind and benelit the suceessors and assigns of Lender and Borrower, subject ko the
provisions of paragraph b, Borrower’s covenanis and agreements sl begoml and several, Any Botrower wh
comsigns this Security Instrunient bt does not exeeute the Note: (a) is cossignmg this Sceurity Instroment only 1o
mortgage, prant ard convey that Borrower™s interest i the Property under the wens of this Secority Insirument; (b} is
not persotally abiigated 1o pay the sums scenred hy this Security Instrument; aad (0] agrees that Lender and any other
Bortmwer may apree o extend, wodify, forbear or make any acconumodations with regerhio the tenms of this Sceurity

Instroment or the Note withow tha Bormower™s consent. B MR L
ELIIG68

13, Notices, Any notice to Bosmower providesd Tor in this Seenreity Instruoment shall be givanoxslelivering it or

by maiting it by fiest class tmaid unbess applicable fnv requires use of another method. The notice sialkbe directed to
e Property Address o any other iddress Borrower designates by notice o Lender. Any nolice to Levder stall be
wiven by 1iest class matf to Lender's address stated herein or any address Lender designates by natiee to Borrower.
Any nuticr provided for i this Security Instrument shath be deemed to have been given to Borrowes or Lender when . e

[+ .

givenax provided in this parsgraph,

14, Governing Laws Severability. This Sceeerity lnsirument shall be governed by federal law and the law of the
jurisdiction in which e Property is focated, In the event thal any provision or elause of this Scewity fnstrument or g
the Note contiicts with appticable liw, such contlictshall notatfect otfer provisions of this Sceurity Instramant or the
Nate which van e siven efteet without the conflicting provision. To this end the provisions of this Seeurity

Tostrneni and the Mot are deckared oy be severabe,

15, Morrowers Copy.  Borrower shall be given ane conformed copy of this Sccurity Instrument.

H3%D  (Paye S of 7 Pages)
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16. Assignment of Rents. Borrower unconditionaily wssipgns and translers 1o Leneder all the rems aml revenues of
the Property. Botrower authorizes Lenter or Lemier's agenits w eolleet the rents and vevenues and herehy dizecls
each tenant of the Propenty o pay the ronts to Lender or Lender’s agents. However, prior o Lender s notice 1o
Borrower of Borrower™s breach of any covenant or sgreement in the Scewrity bistrament, Borrower shall coilect and
receive all rents md revenues of e Property as trustee for the benefis of Lender and Borrosver. this assignment of
rents constitines an absolote assignment and notan assignment for sdditional seentity only.

If Lender gives notice of breack w Borrower: () all rents received by Bovpower shall be ekl by Borrower as
trustee Tor beneift of Lender only, to be applied 1o the sws seeured by e Seenrity Instpaments (b) Lensder shadl be
eiitied to collect anil roceive all of the rents of the Property; and () each teramt of the Property shat] pay ald senisadue
and unpaid 1o Lender of Lepder's agenton Lender's written demand toflke tenanl.

Borrower has not execited iy prior assignment of the rents and hiss notand will not perlom any act it would
prevent Lender from exercising it rights under this paragraph 16.

Lendes shall not be reguired 1 emer (pon, take control of or maintain the Property before or slier givine notice of
reach o Barrower, However, Lendu or a padiziatly appointed receiver may do so atany time there 38 breach, Any
application of rents shall not cure or waive vy defauht or invalidate any other right or remedy of Lender. This
assipament of rents of the Property shatl weemismte chen the debt seenred by the Secarity Instrument is praied in full,

NON-UNIFORM COVENANTS. Borrower and Lendes fagther covemmt amd agree as follows:

17. Foreclusure Procedure. I Lemder requires imnreeliz (@ pryment in falbnder paragraph 9, Lendre vy veke
the power ol sale and any other remedies permitted by applicable liw Lender shalt be entitled to collect all expenses
incwred in pursiing the remedies provided in this paragraph 17, inclieting but not Jimited to, reasonable aftomes”

fees andd costs of title evidence.

18, Retease, Upen payment of alt siums seeured by this Seewrity Instramen’, Londer shall release this Security
Instrument withowt charge 1o Borrower, Borrower shall pay any recordation costs:

19. Waiver of Homestend. Borrower waives ald right of homestead exemption i the Propeny,

L3O (Page 6 of 7 Puges)
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. Riders 1o this Security Instrament. 1 one or more riders are exeeated by Borrower and recorded
thaether with this Seetrity fasiroment, the covenants of vack such rdes shall be incorporated into wne shal) amend
and supplement e covenants snd agrecinents of Dis Seeurity Instroment as i the rider(s) were o part of this
Sveurity Instrument,

{Cheek appdicable boxiesy)

77 Comdeminio Rider Grisciuated Payment Rider
‘ j’ Plinetd Lol Development Rider Grewing Eyguity Rider @:I Other {8pecify] |
|
ARM RIDER |
: BY SIGNING BELOW, Borrower peceptsand agrees o the lerms contained i this Security Instrument
" and i eiderts) cvecnted iy Botrower and recorded with i

WITNESSES:

/
o _ ey Lyy H_é_ Coviesr_(Seal)
Vﬂﬂ-ﬂ'SIAV LITOVKIN ] Botwwer

{Seal)

-Burtower

{Scall (Seah

-Burmower

-Barrower

STATE OF H.LINOIS COOK ZLarnty ss:

. the undersigned , o Notary Pralic in and for said county and
tate, do hereby cenlify thai - VYACHESLAV LITOVKIN, A SINGLE MAN

o the Soregaing wpatiaeent, appeared

/

prst ]}y Kown e te be the same person(s) whose mame(s) subseri
Felone e thisday o person, and acknowledged that he

i sevdarth,

L, 1996

stgned amd delivered the said insteoiment as Free amd volunta
Given under sy erd i offGeiad seal, this

A Conumssion Expites:

This instrureent was pregared by

PATRICIZ. A. KENNELLY, TOAN ( S6L39568

(Nt
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FHA Cuse No.
1318285285-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16TH day of

APRIL , 1996 , and is incorporated into and shall be deemed to ammend and «.uppiemem

the Mortgage, Deed of Truss or Security Decd (“Security Instrument”) of the same date given by
the undersigned (“Borrower”) to secure Borruwer's Note ("Note”) to - HOME FINANCE CORPORATION

(the “LoendCrof the sanie date and covering the property described in the Secarity Instrument and
tocated at:

2944 MORTH LINDER, CHICAGO, IL 60641
|Property Address|

THE NOTE COMNYTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANU THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMZA RATE THE BORROWLER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the convenants and agreemnets made in the -
Security Instriment,Borrower and Lender fUrther covenant and agree as follows:

3. INTEREST RATE AND MONTRLY PAYMENT CHANGES

(A} Change Date

The inferest rate may change on the first day of JULY | 1997 | and on that day
of cack sueceeding year, "C hung, Date” means each dite onwhich the inferest rate could change.

{B) The Index
Beginnitg with the first Change Date, the interest rate will be based on an Index.  "Index”

means the weekly average yield on United States Treasury ‘;ccmlllu adjusted to a constant
maturiy of one vear, as made available by the Federal Reserve Board. ”Carrent Index” means the
most recem Index figure available 30 days Lefore the Change Date. H rie index (as definded
ahove) 18 no longer Tavailable, Lender will use as a new Index any index prescribed by the
Secrctary (us detined in paragraph 7(B)). Lender will give Borrower notice of thenew Index.

() Caleutation of Interest Rate Changes
Betore eacii Change Date, Lender will ealculate a new interest rate by adding a margin of
THREE percentage point(s) ( 3.000 %)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point
(0.125%). Subject to the linits stated if paragraph 5(D) of this Note, this rounded amount

will be the new interest rate untit the next Change Date. .
o ‘ 4
962390968

(13 Limits on Interest Rate Changes

The interest eate sill never increase or decrense by more than one perccnngh point (1.0%)
en any single Change Date. The inferest rate will never be more than five percentage points
(5.0%) higher or lower than the initial interest rate stated in paragraph 2 of this Note.

NVEKA37 FHA Myltistare ARM Rider - 281
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calenlate the anrount of mombly
payment of principal and interest which would be neeessary 1o repay the unpaid principal baluice
in full at the maturity date at the new interest rate through substanially equal payments. In
making such calculations, Lender will use the unpaid principal balance which would be owed on
the Change Date if there had been no default in payment on the Nute, reduced by the ainouint of
any prepayments 1o principal. The result of this caleulation will be the amount of the new

monthly payment of principal and interest.

(F) Notice of Changes

Lender «ill give notice to Borrower of any change in the interest rate and monthly payment
amount. Fhe-uotice must be given at least 25 days before the new monthly payment amount is
due, and must set forth (i) the date of the notice, (i) the Change Date, (iii) the old interest e,
(iv) the new intefest rate, (v) the new monthly payment amount, (vi) the Current Index and the

date it was published; (vii) the method of calenlating the change in monthly payinent amount,
and (viii) any other mitaipation which may be required by law from time to time.

(G) Effeciive Dite of Charges

A new interest rate calculatedin accordance with paragiaph 5(C) and 5(1) of this Note will
become effective on the Changé Dater, Borrower shall make a payment in the hew momihy
amount beginning on the first paynent date which oceurs at least 25 days afier Lender has Riven
Borrower the notice of changes requited by paragraph 5(F) of this Note. Borrower shall have no
obligation Lo pay any increase in the monthiy payment amount calenlated in accordance with
paragraph S(E) of this Note for any payment date occuying less than 25 days after Lender bas
given the required notice. 5" the menthly paynientaimount calenlated in uccordance with
paragraph 5(E) of this Note decreased, but Lenticratiled to give timely notice of the decyeirse
and Borrower made any monthly payment amountseaceeding the payment amount whici should
have been stated in a timely notice, then Borrower has e aption to either (i) demand the
retern to Borrower of any excess payment, with interest dhérzon at the Note rate {a rate equal 10
the interest rate which should have been stated i1y a imiely-notice), or (i) request that any excess
payment, with interest thereon at the Note rate, be applied as piyment of principal. Lender’s
obligation to return any excess payinent with interest on demand s not assignable even if this
Nole is otherwise assigned before the demand for retrn is made.

BY SIGNING BELOW, Borrower accepts and agrees 10 the teriis andepnvenants contiined
in this Adjustable Rate Rider.

V‘.-”A CH:‘(Q‘__Z;A‘ 4 Z(Z HUiCrin (Seal) O (seal)
VYACHESLAV LITOVKIN - Burtinver < Baonowet

(Seal) _{Seab

< Burtawer

« Bormower

{Space Beluw This Line Reserved for Acknowledpment}
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