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R 9 o _ e WDE
»RTGAGE

THIS MDRTGAGE IS DATED APRIL 6, 1996, betweels vILLIAM B. FALKENTHAL and JOAN M. FALKENTHAL,

§ JOINT TENANTS, whose &d.iress is 15002 HUNTINGTON COURT, ORLAND PARK,

HUSBAND AND WIFE, A
L 60462 (referrad to below as "Grantor"); and PALCS BANK AND TRUST COMPANY, whose address is

12600 SOUTH HARLEM AVENUE, PALOS HEIGHTS, il 60465 eferred o below as "Lender”).

GRANT OF MORYGAGE. For valuable considecation, Grantor morigages, warranis, and conveys to Lender all

of Grantor’s right, title, and interes! in and to the {ollowing descrined «2al property, together with alt existing of

subseguently erected or alfixed buildings, improvements and fixtures; all easements, rights of way, and
appurienances; ali water, water rights, watercourses and ditch rights” eluding stock in utilities with ditch or
irrigation fights); and all other rights, royalties, and profits relating to the reni property, including without lirnitation
all minerals, oil, gas, geotherma! and similar matters, jocated in COOK Lourdy, State of lllinois {the "Real

Property”):
LOT 9 (EXCEPT THE NORTHERLY 20.0 FEET THEREOF) AND THE NORTHERLY 20 FEET OF LOT 10 IN

BLOCK 5A IN ORLAND HILLS GARDENS, UNIT NUMBER 2, BEING A SUBDIYISION OF PART OF THE
N 9 AND PART OF THE NORE _HALF (1/2) OF THE

NORTHWEST QUARTER (1/4) OF SECTION 16, ALL IN TOWNSHIP 36 NORTH, RANGE 12, EASY OF
THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINOIS.

The Real Property OF its address Is commonly known as 150n2 HUNTINGTON cov
60462. The Real Propery 1ax identilication number is 27-09-3G6-023-0000.

Grantor presently assigns 1o Lender afl of Grantor's right, titfe, and interest in and 1o all le

all Rents from the Property. In adaition, Grantor grants to Lender & Uniform Cormmercial

the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not

otherwise defined in tnis Mortgage shall have the meanings ariputed to such t&rms in the Uniform Commercial

Code. Ali references 1o dollar arnounts shaid mean amounts in lawiul money of the United States of America.
Exisling indebtedness. T he words "Existing indebtedness” mean the indebtedness described below in the

Existing Indebtedness section of this Morigage.

IBTESS36

RT, ORLAND PARK, 1L

ases of the Property and
Code security interest in




UNOFFICIAL COPY




©  UNOFFICIAL COPY

+04-06-1396 MORTGAGE Page 2
. Loan No 300003678 {Continued)

e

Granlor. The word "Grantor" means WILLIAM B. FALKENTHAL and JOAN M. FALKENTHAL, The Grantor is
the mortgagor under this Mortgage.

«  Guaranior. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “lmprovements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

reptacements and other construction on the Real Property.

indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
ta enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mongage. ' At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sume advanced fo protect the securily of the Morigage, exceed $16,600.00.

Lender. The word "_ender” means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is the mortgage2 under this Morlgage. :

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
fimitation all assignments «nv security interest provisions relating 1o the Personal Property and Rents.

)

Note. The word "Note” means e oromissary note or credit agreement dated Aprii 6, 1896, in the originat
principal amount of $16600.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,

The interest rate on the Note is 9.500%.. The Note is payable in 60 manthly payments of $349.05. The

maturity date of this Montgage is April 15, 200",

Pergonal Property. The words "Personal ‘rroperty” mean all equipment, fixtures, and other aricles of

gersonal properny now or hereafter owned by Granidr, and now or hereafter attached or affixed to the Real
roperty, together with all accessions, parts, and Jdditions to, al replacements of, and all subsiitutions for, any

of such property; and together with all proceeds findiuding without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispositiviv o1 the Property.

Property. The word "Property” means collectively the Rea' rroperty and the Personal Property,

Reai Property. The words "Real Property” mean the prapany, interests and rights described above in the
"Grant of Morigaga" section.

Related Documents. The words "Related Documents® mean and inrfude without limitation all promissory
noies, credit ggreements. loan agreements, environmental agreeincnts, guaranties, security agreements,
mortgages, deeds of trust, and all otner instruments, agreemenis anc documents, whether now or hereafter
existing, executed in connection with the indebledness.

Rents. The word “Rerts” means all present and {uture rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) FAYMENT OF THE INDTETEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ArD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Exce{)t as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantor's obfigations
under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and cellect the Rents from the Property,
Duty to Maintain. Grantor shall maintain the Propenry in tenantable condition and promptly perform all repairs,
repiacements, and maintenance necessary tQ preserve s value,
Hazardous Substances. The terms “hazardous waste," "hazardous substance,” "disposal,” "refease,” and
"threatened reiease,” as used in this Mprtgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabmg Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA”), the Sugerfund Amqndments and Beauthorization Act of 1986, Pub. L. No.
§5-499 ("SAﬁA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation aqd Recovery Act, 42 U.5.C. Section 6901, et seq}.l. ar other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms “hazardous waste” and “hazardous

18T65256

subystance” shall also include, without jimitation, petroleum and pelroieum by-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (3} During the period of Grantor’s ownership
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of the Property, there has been no use, generation, manufacture, slorage, treatment, disposal, release or
threatened release of any hazardous waste or substance bty any persen on, under, about or from the Property;
(b) Grantor has no knowiecige of, o reascn 1o believe thal there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propert{_by
any prior owners or pccupants of the Property or (l‘lg any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, centractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i} any such activity shall be conducled in compiiance with all
applicable federal, state, and focal laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor autharizes Lender and its agents to enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender may deem appropriate o
determine compliance ol the Property with this section of the Mortgage. Any inspections or tests made b
Lender shafl he for Lender's purposes only and shall not be construed 1o create any responsibility or liability
on the part <f Lender 1o Grantor or 10 any cther person. The representalions and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby () releases and waives any future claims against Lender for indemnity or
contribution in the cvent Grantor becames liable for cleanup or other costs Under any such laws, and (b}
agrees o indemriry. and hold harmiess Lender against any and all claims, losses, liabilities, damages

nzlties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac! of
his section ol the Mutgaoe or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened releus: occurring prior to Grantor's ownesshiy ar interest in the Property, whether or not
the same was or should lave been known to Grantor. The provisions of this section of the Morlgage
including the obligation ta indemnify, shall survive the payment of the Indebledness and the satisfaction an
recaonveyance of tha lien of this fseigage ang shall nat be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Granter shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or {o the Properly or any portion of the Property, Without limiting the generality of the
toregoing, Grantor will not remave, or Sinat 10 2ny other party the right to remove, any timber, minerals
(incluging oil and qas), soil, gravet or rock areducts without the prior written cansent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any lmprovements from the Real Propeny
withaut the prior written consent of Lender. As ¢ candition 10 the removal of any lmprovements, Lender ma
require Grantor to make arrangemenls satisiastery 1o Lender to replace such improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and s agents and ropesentatives may enter upon the Real Property at all
reasonable {imes to attend to Lender's interests and %0 .nspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenta! Requirements. Grantor shair promatly comply with alt laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authoritizs apnlicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Gran’cr has notified Lender in writing prior to
doing so and so fong as, in Lender's sole opinion, Lender's interesis i7i-the Property are not jeapardized.
Lender may require Grantor to post adequate security or a surety bond, reaconably safisfactory to Lender, 10
protect Lender’s interest.

Duty to Pratect. Grantor agrees neither to abandon nor leave unattended tha Pronerty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reascnably necessary 1o protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately Zue and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written copaent, of alf or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title ar interest therein; whether legal, beneficial or equitable; whether voluntary or
invaiuntary; whether by outright sale, deed, instaliment sale contract, lang contract, contract {or deed, leasehold
interest with a term greater than three (3} vears, lease-option contract, or by sale, assighment, or transfer of any
beneficial interest in or to any land trust holding title 10 the Real Property, ¢r by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or fimited hability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the vating stock, partnership interests
o limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law,
'Ik;‘h)r(tEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
orgage.

Paymenl. Grantor shall pay when due {and in all events prior 0 dglinquency? all 1axes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or meterial furnished to the

Property. Grantor shall maintain the Property free of all fiens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
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indebiedness referred 10 below, and except as atherwise provided in the foliowing paragraph.

Right To Contesl. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not AeoPardlzed. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days afier the lien arises or, it a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sulficient 1o discharge the lien dpius anY_ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itseit and Lender and shall satisfy any adverse judé;ment before enforcement against the Property,
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
praceedings.

Evidence of Paymeni. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to defiver to Lender at any time
a written statement of the taxes and assessmenis against the Property.

Notice of Concouction. Grantor shali notify Lender at least fitteen (15) days before any wark is commenced,
any services are irnished, or anv materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other fier could be asserfed on account of the work, services, ar materials. Grantor will upan request
of Lender furnish o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements

aRgPERTY DAMAGE INSURAMCE. The following provisions relating 1o insuring the Property are a part of this

ortgage.

Maintenance of Insurancz. Grantor shall procure and maintain policles of fire insurance with standard
extended covera?e andorsemen's _on a replacement basis for the full insurable value covering all
improvernents on the Real Propeity i an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard morigagee clause in ‘avor of Lender. Policies shall be wrilten by such insurance companies
and in such form as may be reasonibly acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a-supulation that coverage will not be cancelled or diminighed without a
minimurn of 1en (10) days’ prior writfen notice to Lender and not containing any disclaimer of the insurer’s
fliability for failure to ;i.-ve such potice. Eacn iligdrance policy also shafl include an endorsement providing that
soverage in favor of Lender will not be impaiica in any way by any act, omission or default of Grantor or any
other person. Shouid the Real PI'ODEI? at any time hecome focated in an area designated by the Director of
the Federal Emergency Management Agency ‘as a special flood hazard area, Granior agrees to ovtain and
maintain Federal Flood Insurance, to the extent susninsurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum iimit of
coverage that is available, whichever is less.

Application ¢f Proceeds. Grantor shall promptly notify Lenze: of any 10ss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fikeen (15¥ days of the casuaity. Whether or not
Lender's security is impaired, Lender may, at its elaction, apply. the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damagsd ar
destroyed Improvements in a manner satisfactory 1o Lender. Lender shall, upon satistactary proof of such
expenditure, pay or reimburse Grantor fram the proceeds for the reasongd'2 cost of repair or restoration jf
Grantor is not in default hereunder. Any t?mceeds which have nat been diccursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mongat\%e, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. If Lender holds any proceeds after
payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure tg the benelt o, and pass to, the
purchaser of the Preperty covered by this Mongage at any frustee’s sale or other s2le held under the
provisions of this Mortgage, or at any foreclosure sale of such rroperty.

Compliance with Exlsﬂn,g indebledness. During the period in which any Existing indebieuness described
1a

below is in effect, complance wilth the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. it
any proceeds from the insurance become payable on 10ss, the provisions in this Moné;age for division of
rgcg%dds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness. :

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, including any
obiigation 10 maintain Existing indebledness in good standing as required below, or if any action or proce m%is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's benalt may, hut
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in s0
doing wiil bear interest at the rate provided for in the Note from the date incufred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either il) the term of any applicable insurance agoiicy or 'gi) the remaining term of the Note, or {c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this rparagra h shall be in addition to any other rights or any
remedias to which Lender may be entitled on account of the default. Any such action b¥] ender shall not be
construed as curing the default so as 1o bar Lender from any remedy that it otherwise would have had.

18165236
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b WAF?RANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Propeny aie a part of this
gage.

i Mo

"

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing indebtedness section bejow or In any title insurance policy, title report, or final titie opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and  (b) Grantor has the fuil
vight, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Tiltle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the svent any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the acticn at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shail be
entitted to poricipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor wilt deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time ta time to permit such panticipation.

Complianc: With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmentat authorities.

EXISTING INDEBTDWESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™; are a ran of this Kergage.

Existing Lien. The iier. af this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. The obligatich has the following payment terms: monthly Fa ments of principal and interest.
Grantor expressly covenants 2nd agrees to pay, or see to the payment of, the Existing Indebtedness and to
prevent any default on such indebtedness, any default under the Instruments evidencing such indebtedness,

or any default under any security clocuments for such indebtedness.

Defaull. i the payment of any insialimant of principal or any interest on the Existing Indebtedness is not made
within the time required by the not2 evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness 2 not be cured during any applicable grace period therein, then, at
the ogg;on of Lender, the indebtedness cesured by this Mortgage shall become immediately due and payable,
and this Martgage shall be in default.

No Modification. Grantor shafi not enter into‘gny agreement with the holder of any mongage, deed of trust, or
oiher security agreement which has priority over this Mortg}age l?/ which that agreement fs modified, amended,
exterided, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreemazni without the prior written consent of Lender.

CONDEMNATION. The foliawing provisions relating to concermnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Properv.is condemned by eminent domain proceedings
or by any Eroceedmg or purchase in lieu of condemnation, e ider may at its election require that all or any
nion of the net proceeds of the award be applied to the Ingebledness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the aweia after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. 1 any proceeding in condemnation is filed, Grantor sha' rromptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to delens ihe action” and obtain the award.
Grantor may be the nominal ?arty in such proceeding, bu! Lender shal ue eniitied to participate in the
proceeding and 1o be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause !0 be delivered to Lender such instruments as may be requested by it iv¢m time 10 time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. - Ifis following provisions
relating to governmental taxes, fees and charges are & part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mongage and take whatever other action is requested by Lender 1o perec: and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without Jlimitation ali
taxes, fees, documentary stamgs, and other charges for recording or registering this Morigage.

Taxes. The foliowinF shali constilute taxes to which this section applies: (a) a S(Jeciﬁc tax upon this type of
Mo_ngage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantar
whicn Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage; {c) a tax on this type 0 Mor:?age char?eab!e against the Lender or the holder of the Note; and ﬁﬂ
a specitic tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Grantor.

Subsequent Taxes. f any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unléss Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the lax as growded above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

1o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitule a security agreement Lo the extent any of the Property

IBIESIS56
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& constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
- the Uniform Commercial Code as amended from time 1o time.,

. Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

"~ other action is requested by Lender to perfect and continue Lender's security interest in the Renis and
Personal Property. In addition to vecording this Mortgage in the real property records, Lender may, at any
time and without Turther authonization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantar shall assemble the Personal Propert_r in a manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which infarmation
concerning (he security interest granted by this Mortgage may be cbtained (each as required by the Uniform
Commercial Code), are as staled on the first page of this Mortgage.

FUKTHER ASSURANCES; ATTORMEY-IN-FACT. The following provisions relating to further assurances and

antorney-in-fact wre a part of this Mongage. '
Further Assurpiices. Al any time, and from time to time, upon request of Lender, Grantor wili make, execute
and deliver, or v cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lenuer, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices a:id places 23 Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, secu'liy agreements, financing stalements, continuation stalements, instruments of further
assurance, certificates, 2nd other documents as may, in the sale opinion of Lender, be necessary or desirable
in order o effectuate, corip'ate, perfect, continue, or ﬁregerve {a) the obligations of Grantor under the Nate,
this Mortgage, and the Relied Documents, and (b) the liens and secunty interests created by this Mortgage
on the Property, whether now cwved of hereafter acquired by Grantor. Uniess prohibited by iaw or agreed 10
the contrary by Lender in wriinio, Grantor shall refmburse” Lender-for ail costs and expenses incurred in
connection with the matters referred t2in this paragraph.

Aﬁorney-ln—-Fac;. If Grantor fails to dn 2y of the things referred to in the preceding paragraph, Lender may
do s0 for and in the name of Grant(r ind at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's @atiomey~in-fact for the purpose of making, executing, dghyermP,
fiing, recording, and doing all other things z-.may be necessary or desirable, in Lender’s sole opinion, fo
accomplish the matiers referred to in the precedinp naragraph.
FULL PERFORMANCE. Y Grantor pays all the Indeb.edness when due, and otherwise performs all the obligations
imposed upen Grantor under this Monigage, Lender shall execute and deliver to Grantor a suifable satisfaction of
this Mortgage and suitable statements of termination of zav financing statement on file evidencing Lender's
security interest in the Renls and the Persona! Property. - Zrantor will pay, if permitied by applicable law, any
rzasonable termination fee as determined by Lender from time 14 Yme. I, however, payment is made by Grantor,
whether voluntafel¥ or otherwise, or by guaramtor or by any thirdparty, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment (a) to Grantor’s trustZe in bankruptcy or 10 any similar person under
any federa! or state bankruplcy law or law for the relief of debtors, {b} Uy veason of any judgment, decree ar order
of any court or administrative body having jurisdiction over Lender or anv o7 Lender’s propenty, ar (c) by reason of
any seftlement or comprise ¢f any claim made by Lender with any claimar fincluding without limitation Grantor),
the indebtedness shall be considered unpaid for the purpose of enforcemenc ot this Mortgage and this Mortgage
shall continue to be elfective or shail be reinstated, as the case may be, nciwinstanding any canceliation of this
Mortgage or of any note or other instrument or agreement evidencing the indebledness and the Propery will
continue to secure the amount repaid or recovered 1o the same exient as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, oruer, sctlement or compromise
rejating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall conslitute an event of defaiit ("Event of Default™)
under this Morlgage:

Default on Indebtedness. Failure of Granter to make any payment when due on the Indebiedniess.

Default cn Qther Payments. Failure of Grantor within the time required by this Mortgz#:e to make any
paynlw_ent tor taxes or insurance, or any other payment necessary {o prevent filing of or 10 effect discharge of
any lien.

Compliance Defaull. Failure of Grantor 10 comply with any other term, obiigation, covenant or condition
confained in this Mongage, the Note or in any of the Rejated Documents.

Falge Statements. Any warranty, representation or staiement made or furnished to Lender by or on behalf of
Grantor under this Montgage, the Nole or the Related Documents is false or misieading 'in any material
respect, either now or at the time made or furnished.

Deteclive Collateralization. This Mogjgage or any of the Related Documents ceases to be in full force and
eftect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Granior, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment {or the benefit’ of creditors, an% type of creditor warkout, or the
commencement of any proceeding under any bankruptcy or insolvency iaws by or against Grantor.

Foreclosure, Forfeiture, efc. Commencement of foreclosure o7 forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental

agency agdainst any of the Propeny. However, this subsection shall not apply in the event of a good faith
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< dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclasure or
. loreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
= 0rasurety bond for the claim satisfactory to Lender.

. Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
i':u;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing indebledness. A default shall gccur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantar of any of the
Indebtedness or any Guarantor dies of becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Londer reasonabily deems itsell insecure.

RIGHTS AND RENEDIES ON DEFAULY. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at its optiun.may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebiedocss. Lender shall have the right at its option without notice to Grantor 10 declare the
entire Indebtedness iinmediately due and payable, including any prepayment penalty which Grantor would be
required to pay. ,
UCC Remedies. With resp2cito all or aqr part of the Personal Property, Lender shali have all the rights and
remedies of a secured party unzer the Uniform Commercia! Code.

Collect Rents. Lender shall have the right, without notice to Grantor, o take possession of the Property and
collect the Rents, [ncludingi amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtediess. In furtherance of th:s n?ht. Lender may require any tenant or other
user of the Property lo make paymenis ot rent or use fees directly to Lender, If the Rents are collected by
Lender, then Gran{or irrevocably desigieiez Lender as Grantor's attorney-in-fact to endorse instrumenis
received in payment thereof in the name < rantor and to negonate the same and collect the proceeds.
Fayments by tenants or other users to Lender in response 1o Lender's dernand shail salisfy the obligatians for
which the payments are made, whether or not any, proper grounds for the demand existed. Lender may
exeicise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessien. Lender shall have the right ta be placed as moﬂgagee in possession or to have a
receiver appointed to take possession of all or any part'of ihe Propsrty, with the power to protect and preserve
the Property, 'o operate the Property preceding foreclosure o; sale, and 10 collect the Rents frum the Property
and apply the proceeds, over and above the cost of tie raqewershqg. against the Indebtedness. The
mortgagee in pOSSESSION of receiver -may serve without bore-if permiited Dy law. Lender's right to the
appoiniment of a receiver shall exist whether ¢i not the appment value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing-Grantor's interest in all or any part of
the Property.

Deficiency Judgment. it permitted by applicable law, Lender may obtain, { judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note of
available at faw or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right o
have the properly marshalled. In exercising its rights and remedies, Lender shall be free to'se! all or any part
ol the Property tagether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
pubiic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and dplaceg of any public sale af the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days befare the time of
the sale or dispositian.

Walver; Election of Remedies. A waiver by any parly of a breach of a provision of this Morigage shajl not
constitute a waiver of or prejudice the party's rights otherwise to demand Strict caompliance with that provision
or any other provision. ~Election by Lender 10 pursue any remedy shall not exclude pursuil of ang other
remedy, and an election fo make expenditures ar take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor 10 perform shal' not affect Lender’s right to declare a default and exercise its
remeadies unger this Mortgage.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Monga%e_, Lender shall be entitted to recover such sum as the court may ad,udge reasonable as attorneys
fees at triai and on any appeal. Whether ar not any court action is involved, all reasonable expenses incurred
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by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interest
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aragraph include, without limitation, howaver subject to any limits under applicable law, Lender’s attorneys’
eas and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
pro_ceedm?s {including efforts to modify or vacate an?' autormnatic stay of lniyn_cnon_{ appeals and any
anticipated post-judgment collection services, the cost of searching records, oblaining ti le reporis (inctuding
foreclosure reports), surveyors' repors, and appraisal fees, and title insurance, to the extent parmitted by
apphicable faw. Grantor also will pay any court casts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimiiie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mall first class, certified or registered mak,
postage prepaid, directed to the addresses shawn near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving Tormal wrilten natice to the other parties, speclfgmg that the
Purpose. of the notice is o chan%} the party's address. Al copies of nolices of fereclosure from the holder of any
ien which has priority over this Mongage shall be sent to Lender's address, as shown near the beginaing of this
Merigage. For natice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANECUS PROVISIONS. The following miscellaneocus provisions are a part of this Mortgage:

Amendments. Tnis Mortgage, together with any Related Documents, conslitutes the entire understanding and
agreement o the-puties as to the matlers set forth in this Mortgage. No alteration of or amendment {o this

oﬂgage shall be afective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteraticn wr.amendment.

Applicable Law. This Mor.gage has been delivered to Lender and acceplted by Lender in the State of
filinols. This Mortgage sialt be governed by and construed in accordance with the laws af the Stafe of

Hlinois.
Captlion Headinps. Caption headinos i this Montgage are for convenience purposes only and are ot to be
used to imerpret or define the provisions of this Morigage.

Mer?er_. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time held oy or for the benefit of Lender in any capacity, without the written

consent of Lender.

Mulliple Parties. All obligations of Grantor under-iiis Morigage shall be joint and severai, and all references
to Grantor shall mean each and every Grantar,  This means thal each of the persons signing below is
responsible for all obligations in this Martgage.

Severahility. It a coun of competent jurisdiction nrds- any provisicn of this Morigage to be invalid or
unenforceable as to any Person or circumstance, sucin nnding shall not render that provision invalid or
unenforceable as to any ather persons or circumstances, rlieasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabilty or validity; however, it the olfending provision
cannot be so modified, it shall be stricken and ali other provicions of this Mortgage in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Murigage on transfer of Grantor's interest,
this Mortgage shalt be binding upon and inure to the benefil of the puitas, their successors and assigns, |f
ownership of the Property becomes vested in & person other than Grantur, Lender, without notice to Grantor
may deal with Grantor's successors with reference (o this Mortgage ‘and the Indebtitedness by way of
forbearance or extension without releasing Grantor from the obligations of this(Mortgage or liability under the

Indebtedness.
Time is of the Essence, Time is of the essence in the perfarmance of this Mortgane.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rigf.ts and benefits of the
homsstead exemption laws of the State of Hlinois as to all Indebtedness secured by this Mertgage.

Waivers and Consents. Lender shall not be deemed 1o have waived an{ rights under this-Martgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay o+ omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right, A waiver by
any paiiy of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
1o demand strict compliance with that provision or any other Frows»op, Ng prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shafl constitute a waiver of any of Lender's ng“ns or any of
Grantor's obligations as to an% future transactions. Whernever cansent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shail not conslitute continuing consent to subsequent

instances where such consent is required.
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“EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS.

1
* GRANTOR:

x A4/ B4 ﬁﬁ%g’ﬁ@

WILLIAM B. FALKENTHAL

AN M, FALKENTHAL

-

INDIVIDUAL ACKNOWLEDGMENT

b e i

r

“OITICIAL SEAL

" - ‘ 5‘ '

STATEOF ____ ozl ) D Norg pdace Warren

) £ : .\f.\'m:y P;Jbﬂ:.‘, State of Dinojs ,"'

o WMMERIN Cxaires 8194167 C

COUHTY OF ﬂ LT e e A s g "o '
(Lock O ) |

On this day before me, the undersigned Notary Public -personally appeared WILLIAM B, FALKENTHAL and JOAN
M. FALKENTHAL, to me known o be the indivilluals described in and who executed the Morigage, and
acknowledged that they sigried the Mortgage as their Irée and voluntary act and deed, for the uses and purposes

therein mentioned. ,

Given under my hand.and gfficial seal thl\; 42 day of % , 19 _g&
By WMM Dares—  Residing et -f &M-ﬁ%ﬂz‘g&‘
Notary Public in and for the Siate of Q&’Z‘ﬂ ﬂ‘n

My commission expires r //n'?dn/ / ?f?

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (t) 1896 CFI PraServices, Inc. All rights reverved,
[IL-G03 E3.21 F3.21 P3.21 FALKENTH.LN R1.0VL}
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