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THIS MORTGAGE ("Sccuri.y instrument”) 15 given on APRIL 12, 1996
STANLEY M. WASIK , MARQIED TO ARLETTE WASIK.

. The Mortgagos is

(*Borrower”), This Sceurity Instrument is given to/ B2NK UNITED OF TEZAS FSB

)

which is vrganized and existing under the Jaws of  THE UNITED STATES , and whaose

addiessis 3200 SOUTHWEST FREEWAY, #2000, HOUSTUN, TEXAS 77027
("Lender™y. Borrowet owes Lender the principal sum of

ONE HUNDRED TWELVE THOUSAND NINE HUNDRED THIRTY FIVE AND 00/100

Dollars (U.S.$ *%112,935.00 ). Thisdebt is cvidenced by Borrower's aniedated ihe same date as this Sceurity
Instrument (“Note"), which provides for monthly payments, with the fuil deb, if pot-peid carlicr, due and payable on

MAY 01, 2026 . This Sceusity Tostrument sceures to Lender: @a) the repayment of the debt
evideneed by the Note, with interest, and al} renewals, extensions and modifications; (brehe nayment of all other sums, -
with interest, advanced under paragroph 6 to prolect the security of this Sceurity Instrament; and (¢) '
the performance of Borrower’s covenants and agreements under this Sceutity Instrument ana’ the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed property located in |

COOK Comnty, (Hlinois:

LOT 34 BLOCK 4 IN AUSTIN PARK SUBDIVISION IN THE EAST HALF OF THE

SOUTH WEST QUARTER OF SECTION 17, TOWNSHIP 23 NORTH, RANGE 13,

EAST OF THYE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

.'3  N Mo, fgg’ .
N0 5 PRAIRIE Tl'g.g <f$ W '._
. - 329 CHICA P,

which has the addressof 923 SOUTH TAVLOR STREET, OAK PARK {Strect, Ciy],
Hlinots 60304 (Zip Codej (“Property Address”),;
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TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all casements, rights,
appuriennnes, Tents, royaities, minetal, oi) and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Insirument. Allof the
foreguing is referred 1o in this Security Instrument as the **Property."

BORROWER COVENANTS that Barrawer is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and will defend generally the title to the Preperty against all claims and demands, subject to any

encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and Jate charges duc under the Note,

2. Monthly Payment of Tuxes, Insurance and Other Charges. Borrower shall include in cach monthiy payment,
together with the princival and interest as st forth in the Note and any late charges, a sum for (a) taxes and special
assessmenls leviedor to be levied against the Propesty, (b) leaschold payments or ground rents on the: Property. and ()
premiums for insucarce requited under paragraph 4. fn any year in which the Lender must pay 2 morgage insurahce
premism to the Scerétaef Housing and Urban Development ("Secretary”), or inany year in which such premium would
have been required if Longsr still held the Security Instrument, each monthly payment shall also include cither: (iYasum
for the annusl mortgage insiranee premium to be paid by Lender to the Secretary, or (1) a montbly charge instead of a
moftgage insurance premium ifthis Security Instrument is held by the Sectetary, in a reasonable amount to be determined
by the Secretary. Except for the sionthly charge by the Secretary, these items are called "Escrow Htems” and the sums paid
to Lender are called "Escrow Funds.”

Lender may, al any time, collect and hold amounts for Escrow ltems in an aggregate amount not lo cxeeed the
maximurn amount that may be required for Brrfower's escrow account under the Real Estate Seltlement Pracedures Act
of 1974,12 U.S.C. Section 2601 e seq. and impcmyenting regulitions, 24 CFR Part 3500. as they may be amended from
time 1o time ("RESPA*), except thal the cushiorn v# seserve permitted by RESPA for nnanticiputed disbursements or
disbursements before the Borrower's payments are available in the account may not be based on amounts due for the
moTgage insurance preminm,

I the amounts held by Lender for Esciow Items exceed (heamounts permitted to be held by RESPA, Lender shall
deal with (he exeess funds as required by RESPA. If the amounts of Juads held by Lender at any time ate not suft ficient Lo
pay the Escrow llems when due, Lender may notify the Borrowe? vad require Borrower to make up the shortage or
deficicney as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums securud by this Security Instrumen:. If Borrower
tenders 1o Lender the full payment of al! such sums, Borrower's account shall be credited with the balance remaining for
all instaltment items {a), (), and (¢) and any mortgage insutance premivm insta!!ment that Lender hos not become
obligated to pay to the Sceretary, and Lender shall promptly refund any excess funds to Sorrower. linmediaicly priorto a
foreclosure sale of the Property or its acquisition by Lender, Bosrower's account skl be credited with any balance
remaining for al! installments for items (a), (b), and (c).

3. Application of Payments. AU} payments under paragraphs 1 and 2 shall be applied by Lendurns follows:

First, lo the mortgage insurance premium to be paid by Lender to the Sceretary or to the taotithly charge by the
Seerctary instead of the monthly motigage insurance premiumy;

Second, to any laxes, special assessments, leaschold payments or ground tents, and fire, Nood and other hazard
insurance premiume, as required;

Third, 10 inderest due nnder the Note;

Fourth, toamottization of the principal of the Note;

Fifth, to Jate charges duc under the Note,
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4. Five, Flood and Other Hazard Insurance. Borrower shall insare all improvements on the Property, whether
now in‘existence or subsequently crected, against any hazards, casualties, and contingencies, including fire, for which
Lénder reguires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all imptovements on the Property, whether now in existence or subsequently erected, against
foss by floods to the extent required by the Scerctary. All tnsurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include foss payable clauses in favor of, and in
a form acceptable 1o, Lender.

in the event of Joss, Borrower shall give Lerder immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemed is herehy authorized and directed to make payment for
such loss direetly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be upplicd by Lender, al its option, cither (a) 1o the reduction of the indebledness under the Note and this Security
instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoralion or repair of the damaged Property. Any application of the proceeds to the prineipal shall not extend
ot postpne the dus dale of the monthly payments which are referred to in paragraph 2, or change the amount of such
pavmenis. Any vkeess insurance proeceds over an amount tequired to pay all outstanding indebtedness under the Note
and this Sceurity Instrument shall be paid to the entity legally entitled thereio.

in the event of forediosure of this Seeurity Instrument or other transfur of title to the Propenty that extinguishes the
indebtedness, afl right, title and intetest of Berrower in and to insuranee policies in force shall pass to the purchaser.

5. Occupancy, Preservatior., isintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shalf oceupy, vstablish, and use the Property as Barrower's principal residence within sixty days
after the execution of this Sceutity Tastaument and shall continue to occupy the Property as Borrower's principal
residence for at least one vear afier the date’of pecupancy, unless the Sceretary detesmines this requirement will cause
undue hardship for Borrower, or unless exteriating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any cxienuating circumstances, Borrower shafl not commit waste or destroy, damage or
substantiaily change the Property or allow the Property to detertorate, reasonable wear and tear exeepled. Lender may
inspeet the Property if the Property is vacant or abandened or the loan is in default. Lendur may take reasonable action to
protzct and preserve such vacant or abandoned Property. Botiower shall also be in default if Borrower, during the loan
application process, gave materially false or inaceurate inforaaiion or statements to Lender (ot failed to provide Lender
with any material information) in connection with the loan Zvidenced by the Note, including, but not limited (o,
tepresentations conceming Borrower's occupaney of the Property «is » principal residence. If this Sccurity Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease! 1 Borrower nequires fee title 1o the Property, the
feasehotd and fee tide shall not be merged unless Lender agrees to the miiger it wiiting,

6. Charges to Borrower and Protection of Lender’s Rights i tie Preperty. Botrower shall pay all
govemmental or municipal charges, fines and impaositions that are not included in peragraph 2. Borrower shall pay these
obligations on time direetly (o the entity which is owed the payment, If failure to prvwould adversely aflect Lender’s
interest in the Property, upon Lender's request Bortawer shall promptly fumish to' Lender receipts evidencing these
paytments.

¥ Borrower fails to make these paymenis or the payments tequited by paragraph 2, ot tats 'o perform any other
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding that-may significantly
affeet Lender's rights in the Property (such as a proceeding in bankrpicy, for condemnation ot to-cofosce Jaws or
regulations), then Lender may do and pay whatever is neeessary 1o protect the value of the Property and Lender’s rights
in the Property, inchuding payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Bortower and be seeured
by this Seeurity Instrument. These amounts shalt bear interest from the date of disbursement, at the Note rale, and af the
option of Leader, shall be immediaiely due and payable.

7. Condemnation. The proceeds of any award or claim for domages, direet or consequential, in conneetion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Seeunity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sccurity Instrument, first to any delinquent amounts applied in the order provided in patagraph 3, and then te
prepayment of principal. Any application of the proceeds to the ptincipal shall not extend or postpone the due date of
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the monthly payments, which are referred (o in paragraph 2, or change the amount of such payments. Any excess
procecds over an amount required to pay alt outstanding indebtedness under the Note and this Security Instrument shall

be patd to the entity legally entitled thereto. .
8. Fees. Lender may collect fees and charges suthorized by the Seeretary.
9. Groundsfor Acceleration of Debt.

(a) Defaull. Lender may, exeepl as limited by repulations issued by the Secretary in the case of payment
defanlts, require immediate puyment in full of al! sums seenred by this Secusity Instnnment if:
(i) Borrower defaults by failing (o pay in full any monthly payment required by this Sceurity Instrument priog
to ot on the due dale of the next monthly payment, or
(i1} Borrower defaulis by failing, for a period of thirty days, to petform any other obligations conlained in this
Sceurity Instrument.

(h) Sale Without Credit Approval. Lesider shall, if permitted by applicable law and with the prior approval of
the Sceretacy Acquire immediate payment in full of all sums secured by this Security Instrument if:
(i) All o partof the Property, or a beneficial interest in a trust owning all or pant of the Property, is sald of
otherwise lransfened (other than by devise or descent) by the Borrower, and
(i) The Property-isdiet occupied by the purchaser or grantee as his or her principal residenee, or the purchaser
or grantee does so cecany the Property but his or her credit has not been approved in accordance with the
requitements of the Sceretary,

(c) No Waiver. If circumstances oscur that would permit Lender to require immediate payment in fuoll, bul
Lender does not require such paym nts, Lender does not waive its rights with respuet to subsequent cvents.

(d) Regulations of HUD Secretary. ir/ wary circumstances regulations issued by the Secretary will jimit
Lender's rights in the case of payment delzitis to require immediate puyment in full and foreclose if not puid.
This Sceurity Instrument does not authorize acecicration or foreclosure if not permitted by regulations of the
Secrelary.

(e) Mortgage Not Insured. Borrower agrees that shotld this Security Instrument and the Nole secured thereby
not be eligible for insurance under the National Housing Ac! within 60 days from the date hereof, Lender may, at
its option and notwithstanding anyihing in paragraph 9, require immediate payment in full of all sums secured by
this Sceurity Instriment. A wiitien statement of any suthorized agent of the Sceretary dated suhscquent to 60
days from the date hereof, declining lo insure this Security instrament and the Node secured thereby, shail be
deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender'sqailare to remit a morgage insurance
premium to the Secretary,

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immeciaie payment in full because
of Bortower’s failure to pay an amount due under the Note or this Security instrument. This sizht applics even after
foreclosure proceedings are instituted. To reinstale the Security Instrument, Borsower shall <erusi in a lump sum all
amoutts reguired to bring Borrower’s account current including, to the extent they are obligations < Borrower under this
Scenrity Instmment, foreclosute costs and reasonable and customary attorneys® fees and expenses picperly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurily Instrument and the obligations that it
sceures shell remain in effect as if Lender had not requited immediate payment in full. However, Lender is not required
to permil reinstatement if: (i) Lender has accepted reinstatement aftes the commencement of foreclosure procezdings
within two years immediately preceding the commencement of a current foreclosuse proceeding, (ii) reinstatement wiil
preciude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the licn
created by this Seeurity Instrument. '

11. Borrower Not Released; Ferbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secuted by this Sceurity Instrument granted by Lender to any suceessor in
interest of Borrower shalt not operate to release the liability of the original Borrawer or Bortower's successor in interest.
Lender shall not be required to commence proceedings agaitist any suceessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sceured by this Security Instrumeni by reason of any demand
made by the origina! Borrower or Bortower's successors in inferest. Any forbearance by Lender in exercising any night
or remedy shail not be a waiver of or prechide the exercise of any right ot remedy.

lmlmlséw_

@B)-4RIL) (3505, LFMIL Page 4 ot € 00095534




-
N

UNOFFICIAL COPY

" 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the
pravisions of paragraph 9.b. Botrower's covenants and agreements shatl be joint and several, Any Borrower who co-sighs
this Sccurity Instrument but does not 2xecute the Note: () is co-si gning this Sceurity Instrument only to mortgage, grant
and convey that Botrowet’s intetest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security lnstnsnent; and {c) agrees that Lender and any other Bosrower may
agree 1o extend, modify, fotbear or make any accommodations with regard o the terms of this Seeurity Instrument or the
Note without that Borrower’s consent.

13. Natices. Any notice to Botrower provided for in this Sccurity Instrament shall be given by delivering it or by
mailing it hy first class mail unless applicable law requires use of anather method. The netice shult be divected to the
Property Address or any otiwer address Borrower designates hy notice to Lender. Any notice to Lendur shall be given by
{irst class mail tu Lender's address stated herein or any address Lender designales by notice to Borrower. Any notice
provided for in this Security Instrument shuli be deemed 1o have been given to Berrower or Lender when given as
provided inthis paragraph.

14. Governing aw; Scverability. This Securily Instrument shatl be govemed by federal law and the law of the
jurisdiction in which the Fraperty is located. In the event that any provision or elause of this Seeurity Instrument or the
Notc conflicts with applicable taw, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given etfeet withourthe conflicting provision. To this end the provisions of this Sceurity Instrument and the
Nole are declared to be severable.

15. Borrower's Copy. Borrower shail be given one conformed copy of this Seeurily Instrument.
¥ 3 M

16. Assignmen of Rents. Borsower uncond’tionally assigns and transfers to Lender afl the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to colleet the rents and revenues and hereby direets each tenand
of the Property to pay the rents to Lender or Teuder's agents. However, prior to Lender's nofice to Borrowet of
Borrower's breach of any covenant ot agreement in s Security Instrament, Borrower shall colleet and recetve all repts
and revenues af the Property as trustee for the benefit of Leader and Borrower, This assignment of rents constitutes an
ahsolute assignment and not an assignment for additional sceuriey only.

I Lender gives notice of breach to Borrower: (a) all rents recetved by Borrower shall be held by Borrower as trustee
for benefit of Lendur only, to be applied to the sums secured by he Sceurity Instrument, (b) Lender shall be entitled to
colleet and receive all of the rents of the Property; and (¢} cach tenari o the Property shall pay all rents due and unpatd 1o
Lender or Lender's agent on Lender's written demand to the tenant.

Bortower has nol executed any prior assignment of the rents and-lias not and will not perform any act that would
ptevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upen, take control of ur maintain the Troperty before o after giving notice of
hreach to Borrower. However, Lender or a judivially appoinicd receiver may dosoat any time there is a breach, Any
application of rents shall not cure o waive any default or invalidate any ather right ot »imeady of Lender. This assigniment
of rents of the Property shall terminate when the debt secared by the Seeurity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agtee as follows: 9’53?3'9,'—335

17. Foreclosure Procedure. If Lender requires immediate payment in foll under paragrap 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect alf exrctnses incurred
in pursuing the remedics provided in this paragraph 17, inclucing, but not limited to, reasonable aitorneys’ fees

and costs of title evidence,

18. Release. Upon payment of ail sums secured by this Sceurity Instrument, Leader shall release this Sceurity
Instrutnent without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Bortower waives all right of homestead exemption in the Property.

Initinls:
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20. Riders to this Security Instrument. }f onc or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants of cach such rider shall be incorporated inte and shall amend and supplement the
covenants and agreements of this Security Instrument as if’ the tider(s) were a pant of this Secunity Instrument. {Check
applicable box({es))

[ ] Condominium Rider [ ] Gradusted Payment Rider [X7 Other | Specify]

[ Planned Urii Development Rider [} Growing Equily Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Porzawes accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower andd reearded with it
Wilnesses:

wﬁ? A UJ'«.U)\E!

.
:

£

9

(Sea
STANLEY M., WASIK Bomaer
S
v, 1 / e
""W jﬁ@#/V—ﬂ (Scal)
ART.FTTF WASTK -Borrower

QTONTNAG

STy TAR THR PHRPOASE NOF
(Scal) WA THTNG

HOMTSTRAN RTGHTS

{Scal)
-Borrower -Bovirwer
STATE OFILLINOIS, p oo K Ceunty ss:
| The o APSanSl)

. , & Notary Public in"ad for said county and state do hereby
cetify that  STANLEY M. WASIK

: , personally known 1o e 1o be/the same person(s) whose
nuame(s) subscribed to the foregoing instrument, appeared before me this day in person, and ackiowserlged that HE

signed and delivered the said instumentas HIS
set forth.

free and voluntary acl, for the uscs 4vd purposes therein

/} day of Arre ¢ /A

TGt Z,

Notary Puﬁc /

Given under my hand and official seal, this
My Commission Expires:

e

rm""”mwh':
TYFEICIAL SEAL
NANCY KOLOVITZ

. TARY PUBLIC, STATE OF HLINOLS
: (T éOMMiSS‘:ON EAPIRES 8/17/97
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 12TH  day of
APRIL . 1996 ,andis incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Scewtity Instrument”) of the same date given
hy the undersigned {"Borrower”) io seeure Borrower's Note (“Note"yto BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

fihe “Lender) of the same date and overing the property deseribed in the Security Instrument and locaed

al: 923 SOUTH TAYLOR STREET, OAK PARK, ILLINOIS 60304

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTELY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKNXOWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In uddition to the covenants and agreements made in the Sceurity
Instrumient, Borrower and Lender further covinant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change onthe first day of JULY , 1997 , and on that day
of cach suceceding year, “Change Date” means each date onswhich the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be bused on an Index. “Index” means the

weekly average yield on United Stales Treasury Securities adjusted 20 constant maturily of one year, as
made available by the Federal Reserve Board. "Current Index” means the riost recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Sccretaty micans the Secretary of
Housing and Urban Development or his of her desighee.” Lender will give Borrawer notice of the new
Index.

(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will caleulate o new interest rate by adding a masgin of

THREE AND 000/1000 percentage poini(s) ¢ *3,300 %)

fo the Cursent Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject o the Himits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Date.

(D) Limits on Interest Rate Changes

The interest tate will never increase or deercase by mote than one pereentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower

than the initial interest rate.
00099534
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(E) Caleulation of Payment Change V

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the pnpaid principal balance in full af the maiurity
date at the new interest rate through substantially equal payments. In making such caleulation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defeult in
payment on the Note, reduced by the amount of any prepayments to principal. The resuli of this calculation
will be the amount of the hew monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the intetest rate and monthly payment amount.
The notice must he given at least 25 days before the new monthly payment amount is due, and must set forth
(i} the date of the notice, (ii) the Change Date, (i) the old intetest rate, (iv) the new interest rate, (v) the new
monthly pavment amount, (vi) the Cusrent Index and the date it was puhlished, (vii) the method of
calculating 1Yie change in monthly payment amount, and (viii) any other information which 15ay be required

by law from time (o time.

{G) Effective a'e of Chonges

A new interest e satculated in aceordance with paragraphs (C) and () of this Rider will become
effective on the Change Date. Borcawer sholl make a payment in the new monthly amount beginning on the
first payment date which oceuss at least 25 days after Lender has given Borrower the nolice ol changes
required by paragraph (F) of tais Eider. Borrower shatl have no obligation to pay any increasc in the monthiy
payment amoun( caleulated in accorance with paragraph (E) of this Rider for any payment date oceurring
Jess than 25 days after Lender has riven the required notice. If the monthly payment amount calculated in
accordunce with paragraph (E) of this Fider decreased, but Lender lailed to give timely nofice of the
deetease and Borrower made aty monthiy prynient amounts sxeceding the payment amount which should
have been stated in a timely notice, then Borrwer has the option to cither (i} demand the return (o Borrower
of any excess payment, with interest theseon at theNote rate (a rate equal (o the interest rate which should
have been stated in a timely notice), or (i) reques: tha: any excess payment, with interest thereon w! the Note
rate, be applied as payment of principal. Lender's oligation to return any excess payment with interest on
demand is not assignablc even i the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Bortower accepts and agrecs o the terms and covenanis contained in this
Adjustable Rate Rider.

(Seal) S b N NE __(Seal)
-Borrower STARLEY M. WASIK -Borrower
{Scal) /. {Seal)
-Borrower -Burrower
{Space Below This Line Reserved for Acknowledgment] ——-———im e e
LFADR
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