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56 WEST LAWRE £ AVENUE
B AR g SE y
. T4001 : 1581
ATTN: COMMERCIAL REAL ESTATE LOANS - Mo ¢ cG 7 O e300 20
. CODRK COUNTY RECGRDER
oEPT-10 PENALTY $48.00
MORTGAGE, SECURITY AGREEMENT AND ' '
ASSIGNMENT OF LEASES AND RENTALS e / )
(WITH TRUSTER) ALY -
Pl
§ AND RENTALS :

THIS MOR iCAGE. SECURITY AGREEMENT AND ASSIGNMENT OF LEASE
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Together with, all casements, rights-of-way and rights pertaining thercto Or 48§ means of access
thercio, and all tenements, hereditaments and appurtenances thereof and thereto;

e g

Together with, any and all buildings and improvemenis now or herenfter erccted thereon, including,
but not limited 2o, the fixtures, atlachments, appliances, equipment, mackinery, and other articles attached to said
buildings ard improvements; and

Together with, all the estaie, interest, right, title, other claim or demand, including claims or demands
with respect Lo the proceeds of insurance, which Mortgagor now has or may hereinafier acquire in the Real Estate,
and any and all awards made for the taking of cminent domain, or by any proceeding or purchase in licw thereof,
of the whole or any part of the Real Estate, including without limitation any awards resulting from a change of

grade of strects and awards for severance damages.

'T/hive and hold the Property unto the Mortgagee, and its successors and assigns forever, for the uses
and purposes hercin set forth.

ARTICLE Il
REPRESENTATIONS

2.01 Mortgagor regiresents it has good and marketable title to the Property.  Mortgagor represents that it
has good right and full pevwer to sell and convey the some and thav it has duly exceuted and delivered this
Mortgage pursuant to proper diections and that Morigagor will make any further assurances of title that the
Mortgagee may require and will defend the Property against all claims and demands whatsoever.

2,02 Mortgagor and Beneficiary-toprssent tiat the proceeds of the Loan evidenced by the Note will be
used for the purposes specified in Paragripl £404 of Chapler 17 of the Hllinois Revised Statutes and that the
principal sum evidenced by the Note constitnes a business loan which comes within the purview of such
paragraph.

2.03 Neither Morgagor ner Beneficiary, nor, 4o 2ic best of Mortgagor's or Beneficiary's knowledge, any

previous owner of the Property or any thivd party has-ssed, gencrated, stored or disposed of any Hazardous

Substances on the Prooerty, For the purposes of this repigocrintion and warranty, Hazardous Substances shll

include, but shal) not be limited to. any toxic or hazardous wasics, potlutants or substances, including, without

limitation, ashestos, PCBs, petroteum products and by-produdts, substances defined or fisted av hazardous

substances or loxic substances or similarly fdentificd i or pursiap-ta e Comprehensive Environmental

Response, Compensation and Liability Acl of 19RO, as amended, 42 1.8.C.4 9601 ¢t seg., hazardous maeriads

identified in or pursuanl to the Hazardous Matzeials ‘Transporiation Act,42-U.8.C. & 1802 ¢t s, hazardous

wastes identified in or pursuant to The Resource Conservation amt Recovery fws, 42 U.S.C. 4 6901 ¢ sl any

chemical substance or mixwre regulated under the Toxic Substance Control ACt #+-1976, as amended, 15 1.8.C.

4 2601 et seu., any toxic pollutant under the Clean Water Act, as amended, 23 118.C. 4 1251 ¢f seq., any

hazardous air pollutant under the Clean Air Act, 42 U.S.C. £ 7401 ¢1 seq,, and any bazardous ot LoXic substance

or pollutant regulated uncler any other applicable federal, state or local enviconmentyt heuth or safety lnws,

regulations or nifes of common law. Mortgagor angt Beneficiary shall, jointly and severaily, rademnify and hold

Mortgagee harmless from and against all liability, including ali foreseenble and unforesezubie consequentlal

. damages, directly or indirectly acising out of the vse, generation, storage or disposal of Huzados Substariees,

' including without limitation, the cost of any cequired or recessary repair, clean-up or detoxitication and the

preparation of any closure or other required plans, whether such action is required or necessary prior to ot

followiag transier of title to the Property, 1o thie full extent that such action is aitributable, direetly or indirectly,
to the vse, generation, storage or disposal of Hazardaus Subsiances on the Property.

02y00E 96

WAIVER OF REDEMETION

s" 3.01Each of Morgagor and Beneficlwy acknowledges that the Real Estate dous not constitule
agricultural real estate as said term i defined in Section 151201 of the lilinnis Muortgage Foreclosure Law (the
“Act*) of residential rend estate as defined in Section 15-1219 o the Act. Tach of Mortgngor mml Benetleiacy
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"y hereby waives any and all rights of redemption under judgment of forcclosure of this Morlgage on behalt ol
,,‘-) Martgagor or Beneticiary, and on behalf of cach md every person acquiring any interest in or title to the Real
v Estate or of any nature whatsoever subsequent (0 the date of this Mortgage. ‘I loregoing walver of right of

redemption is made pursuant to the provisions of Section 1816008 of the Act. o the fullest extent permined
under applicable law, peither Mottgagoer nor Beneliciary shall apply far or avail tselt of any appialsement,
yuluation, stay, exiension of exemptinn law, of so-called “Moratorium Laws,” now existiug or herentier enacted,
in order to prevent of inder the enforcenens ot foreclosure of this Mortgage, but cach hieseby waives the benelit
of such lawvs. Tach of Mortgagar and Reneficiary, for hemselves nnd wll who may clivim throwgh or under cliher
of them, waives any and al right to have the Regt Bstate, and any eslates comprising the Real Estate, marshalled
upon any foreclosure of the lien hereof and agrees that ey court having turisdiction to foreclose such Lien way
arder the Real Estate sold s an entivety.

MICLE
MORTGAGOR'S COVENANT

4.01 Mogtpagor covenants and agrees to pay the [ndebtedness and the other suIms seeured hereby i the
manner and o the foes provided for in the Loap Documents.

4.02 Mortgagor and neneficiary covenant and agree 10 phy, OF Cise he puid, when due and payable by
Mortgagor o Beneficiary:

() il real estate taxes, personal property faxes, assessments, deense fees, waler angl sewer tates and
charges, and all ather goveramental levies and charges, of every kind wnd nature whatsoever, general and
special, ordinary and cxtraordindry,, unforeseety 48 well as foreseen. which shalt be assessed, levied,
contirmed, imposed of become & igp vipon or against the Property or any partion thercof, and all taxes,
assessments and charges upon the reuts, issues, income or profits of the Property, or which shall become
payable with respect thereto of with respeatio the occupancy, use or passession of the Property, whether
sucht luses, assessments or charges are 1eicd dircetty or indirectly {hercinufter collectively called the
"Taxes"): and

(b all other payments ot charges required e be paid to comply with the terms and provisions uf this
Morngage.

Within ten ( 10) days after wrinten demand theretor, Mongager shall detiver 1o Mortgagee the original, or
a photostatic copy, of the official receipt cvidencing payment of Tuics of other proof of payment satistectory 10
Mortgagee. Failure of Mortgagor 10 deliver to Mortgagee said receipty of 10 submit other proof satisfuctory to
Mortgagee as atoresaid shall constitute an Event of Default hercunder.

4.03To assure payment of Taxes and insurance premivms payable win respect 1o the Property as and
when the same shail becone due and payable:

0LY00E 96

{a)The Mortgagor shall deposit wilh Mortgagee & the time of the disburserctt of the proceeds of
the Note:

(i)An amount cyqual 10 one-twelth of such Taaes due multiplied by tae pumber of
months elapsed (plus one ydditiona) month) between the date on which the most recent iniment {or
uch taxes was required to be paid and the date of such first deposit; and

(iiyAn amonnt cqual 1o onc-twelith of such annval insurance premiums mulsiplied
by the aumber of months (plus one additional month) clapsed between the dale premiums o cach
policy were 1ast paid to and the date of such first deposit.

(b)Concurrently with each monthty payment instaliment pursuant 1o the Note, Mortgagor shall
deposit with Morngagee an amount cqual to nint 19%)y percent of the ast asccrtainable bills for Taxes and
iNSUranee premivms,
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(cyThe amount of such deposits ("Tax and Insurance Deposits™) shall be based upon the most
recently available bills therefor. ANl Tax and Insurance Deposits shall be held by the Mortgagee without any
allowance of inierest thereon. '

(HMonthly Tax and Insurance Deposits, logether with monthly payments of principal, if any, and
intercst shatl be paid in a single payment each month, to be pplied to the foliowing items in the {ollowing order:

{iyTax and Insurance Depaosits,

(iiyndebtedness other than principal and interest on the Note,
(iiiynterest on the Note,

(ivyAmortization of the principal bafances of the Note,

(@)Norgagee will pay insurance premiums and Taxes from the ‘Tax and Insurance Deposits upon the
presentation by Morgmor of bills therefor, OF upol Presentation of receipued bllls, relmburse Mortgagor for such
payments. It the ot pcand Ingirance Deposits on hane are not sulficient w pay all of the Taxes and insurance
premiums whern due, Muttyagor will deposit with Morigagee any pmotnt feceasary to ke up the deficiency. i
the total of such deposits ecelds the amount required 1o pay Taxes and insurance preminms, such excess shall be
credited on subsequent deposiis to be made lor such items,

(Hln the event of a detauit in any of the provisions of this Mortgage or the Note, Maortgugee may,
m shall not be required to, apply Tax ol imsurance Depuosils on iy tndebiedness, i such order and muaner 18
Mortgagee tmay elect, Whert the Indebiednzss has been fully paid, any remaliing Tux and Jusurance Deposits
shatl be paid 1o Mortgagos. All Tax and Erseeice Deposits ate herchy pledged as additional seeurity for the
indehtedness and shall not be subjcet to the dizesibza or contral of the MOTLEIROE.

(p)Mortgagee shall nol be lable for any failure to apply &ny amounts deposited to the payment of
Taxes and insurance prentiums anless while no detfoul-exists heseunder Mortgogor shull lrave presented 10
Mortgagee the appropriate Fax andl insurance premium ibleis b paid from the Tax and Insuranee Depasits.

4,04 Mortgagor and Beneliciury cavenant and agree 1 boep and mulntaln, oF cause to be kept and
maimained, the Property (including al improvements thereon e e stdewalks, sewers, wnd curhy} in good order
and condition and will make oF cause 10 be minde, s and when thiesime hll become necessary, Al structural ind
ponstructurnl, ordinary and extraordinary. foreseen and pnforeseen repairsiand il maittenaice pecessary (ot
eid. Furthermore, and withoul Limiting the generatity of the forcgoing, pesther Mortgagor hot Reneticiory will
suffer any waste. Al repaies and maintenance requlied of Mortgagor el Aeveficlary shatl be (i the reasonable
opinion of Mortgagec) of first-class quality.

$.05 Mortgagos covenints amd agrees that this Morigage i and will be mvained as i vialld mongoge
lien on the Property and that Mortgigor will o, direetly or indirectly, create o suffer o7 pennit 1o be created, oF
to stand against the Property, or any purtion thereof, of against the rents, issues and peuliva therefrom, any lien
Gincluding any liens arising with respeet to the payment of Taxes), sceurity interest, ersurabrinee of charge
whether prior to ar subordinate ta the lien of this Mortgage waless writlen approval 18 e obtained from
Mortgagee.  Mortgagor ani Beneficlury will keep anintaln the Property free from alldjesia of persony
supplying labor and materials for the censtruction, modification, repalr or maintenance ol any baiding or sl
improvemient whether on the Property or not. :

.06 Mortgagor and Beneficiary covenant and agree, so loug 1y fhe Indebleaness remaing outstanding, 1o

comply with all regulations, rules, ordinanees, stattes, orders and decrees uf any goveenmental awthority vr court
applicable to Mortgagor ot Beneticiaty or appileabli to the Property or any part Mereo! and 1o protptly cure by
violation of law and comply with any arder of any Such governmental authority oF court in respect of the. repalr,
replacement of condition of the Praperty and uny governmental repulntions CORCEIning cwvironmenial conirol ad
improvenments.

02y 00t 96
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& 4.07 Morigagor covenants and agrees thut all awanls heretofore or tereafler made by any public or
] (quasi-public authority to the present and il subseguent owners of the Property by vinue of an cxercise of the
{‘,' right of eminent domain by such authority. including any award for a taking of title, possession or right of access
tn a public way, orf for any change of grade of streets aftecting the Property, are hereby assigned to the
Mortgagee,

4.08 Mortgagor and Beneficiary covenant and ngree that oeither the value of the Praperty nor the lien of
t4is Mortizage will be diminished or impaired in apy way by any act or omission of the Morlgagor or Reneflcinry,
aned Mortgagor and Beneficiary agree they will nut do or permit to be done to, in, upon or abowt gaidl Property, or
any part thereof, anything that may in any wise impair the value thereof, or weaken, diminish, or inpair the
security of this Morigage.

4 09 Mortgagor covenants and agrees that if any action ur proceeding is commenced in witich Mortgagec
i goodd faith decms it necessary 1o defend or uphold the validity, enforecability or priority of the tien and inercst
of this Mortgage or-10 preserve the value of the sceurity for tiis Mortgage, all sums paid by Margagee for ihe
expense of any such Atigation to prosecule or defond the rights, lien and security interest created by this Mortgage
(inciuding reasonable paorneys’ fees) shall be paid by Morgagor. together with interest thercon at the rate thep
applicable under the Mluieand the Loan Agreement and any such sums and the interest thereon ghall be a lien and
security interest on the Piepeay prior lo any right or title to, interest in or claim upon the Property atlaching of
accruing subsequent to the lior andl security interest of this Mortgage, and shall be secured by this Mortgage.

4.10 Montgagoer and Heneficiary covenant 10 furnish from time o time within fifteen £15) days afler
Mortgagee's request. & written statcioeai, duly acknowledged, of the amount due upon this Mortgage. whether
any alleged offsets or defenses exist agrinst the fndebiedness and whether any defaults cxist under the Loan
Documents.

4.11 Mortgagor and Beneficiary covenar. sad agee to keep and maintain books and records of accoumt,
or cause books and cords of account 1o be kept/ond maintained in which full, tree and correct entries shall be
made =f all dealings and weansaction relaiive to e reperty, which pooks and records of account shall, o
reasoncble times and on reasonable police, be open 10 the inspection of Morigagee and its accountants and other |
duly authorized representatives. Such books of record ang a6 count shalt be kept and mauintained cither:

(a) in ascordance with generally accepted accoutiting nractices consistently applied; or

{b) in accordance wiilt a cash basis of uther recognizer! somprehensive basis of accounting
consistently applicd.

02Y0DEI6

Mortgagor and Beneficiary covenant and agree 1o furnish or cause ‘wbie {urttished to Mortgagee a report
satisfactory to Martagee, inctuding a balance sheet and supporting schedules <ng conltaining detailed statement
of income and expenses an the Property. Mortgagor and Beneficiary also covenunis wac agrees to furnish or cause
1o be furnished annually to Morigagee an updated personal financial statement, Mougagor and Beneficiary shall
certify that cach such report prescnts fairly Mortgagor's financial position. Mortgagor ¢ Beneficiory fusther
covenant and agree 10 furnish, or cause to be furnished, to Mortgngee annunlly on or hefore Aprit 30th of each
vear (or on or before August 30th of any year in which Mortgagor hus eleeted an extension; cogics of his federal

income tax filings for the previous year.,

1f Mortgagor omits 10 prepare and deliver promptly any seport required by this pargraph, Mortgagee may clect,
in addition 1o exercising any remedy for an event of default as provided for in this Mortgnge, to make an audit of
all books and records of Mortgage? including his bank accounts which in any way pertain o the Property and 1o
prepare the statement of statements which Morigagor failed to procure and deliver. Such audit shall be made andl
quch statement o7 statements shall be prepared by an independent Certified Public Accountant 1¢ be selected by
Mortgagee. Mortagor shall pay all expenses of the audit and other services, which cxpenses shall be secured
hereby as additienal {ndebtedness wd shall be immediately due and payable with interest thercon ot the Tale of
interest as set forth in the Note and shall be seeured by this Mortgnge.

ARTICLEY,




UNOFFICIAL COPY

.....




UNOFFICIAL COPY

IBM;&JFM.MQR]QAQHLMMM

501  Mortgagor will not, without the prior wrlten cansenl of Mortgagee. furthier morigage, prant @
deed ob trust, pledge OF otlerwise dispose of or further encumber, whethet by operation of law or otherwise, Wy
or all of its interest in he Property. Beneticiary will not make and Mortgagor will not, and will not be required
10, aceept, and will ot be bound by, Aty assignment of the henelicial interest in Morlgagor to my party gruepl
Morigagee,  Mortgagar will not, withoeut the prior wrilten coisent of Mortgigee. sell, nsaiph, oF wransfer the
Propeity or any interest therein, Any sile, pssignent, (rapsiee, MOTIEARE, deetd of trugt, pledge, change or viber
disposition or encumhrance made in violation of the above provisions Jhatl be null and void and of no lorec and
eifzct and the making ihereot shall constitute al fivent of Default hereunder.

ARTICLE Y |
umwmmwﬁ.mlu'y.mm.omammuﬁ

.01  Upon the peenrrente of an Event af Defiull under this MOHEIgE. then, without timiting (he
generality of any orter arovision of this Morigage, wd without waiving of releasing Morigagur or Beneliciary
from any ol their ohiigaies pereunder, Mortgagee chalt have the right, bt shall be under ne obligaion, o puy
any Impositions of other paynient, or any qums dug wnder this MorRIRe, and may perfonn any other uel or take
such action as may be approprinte 10 CaUsE quch other term, covennt, comdition vy obligation to Bt promplly
performied ©f ohserved on benalf of Mortgagor of Beneficiary. [0 oany quch eveni, Mortgagee and wny person
designated by torpagee shall hade. and is hereby granted, the riglt fo cater upon the Property @l any time ol
from time Lo fime 107 the purposes o performing any queh act or taking mny quch nction, and all moneys expeled
by Mortgagee in connection with makify sich payment oF performing such et (including, iyt not Himbied W,
legal expenses and dishursements), topetlict it Interest thereon ot the defanil rite set forth in the Note from the
date of cach such cxpenditare, qhall be paid by MorRgeEe or Beneflclary, us apprapriate, W Mottgugee within ten
(10) days afler writien notice 1o MOTTRRZOT anG percficiary demanding such payment, andd shall e sevured by (his
Morigage, and Mortgagee shall have same rights nd remedics in the event ol nonpaynent of any such sums by
Mortgagor of Beneficinry as in the cse of o default by Morgagor or Beneficinry 10 the payment of the
indebtedness,  Nothing in this Pacagraph of iy any other, part of tiry MOTUAREC chall be constraed (0 reguire
Muortgagee o make Wiy payment of perlorsy any obligatieiaf Maortgagor vt Beneficlary.  Any nction taken by
Morigagee hereunder oF in relntion w the Progerty is for tie sole henefit of Mortgagee ad 3o other person shall
rely upon any action, inuction, inspection or ather acl of Modgrges In denting whh the Property, Mortgagar oF
Beneficiary. Mongagee in making any payment hercby anthorizedl () relating to Hxes andl AsscHSIENLs, Ny do
s according 1o any hill, statement oF estimate procured from the approprie public office without inguiry into the
aceuracy of such bill, statement or estimate or intor the validity of any Tax, cxsessment, sale, forfeiture, tax ien or
title or claim thereol, of (i for the purchase, discharge, compromise oF seviloment of any other lien, may do 50
without inquiry as 10 the validity or amount of any claim for fien which may peserted.

ARLICKRNIL o
ASSIGNMENT Of . LEASLS, RENTS AND CONTRACSS

701 Mortgagor and geneliciary hereby ussign lo Mortgaget alt of their intetest it all rents, issues wnd
profits of the Property, as further sceurity for the payment of the Indebteduess and ather sateseeured hereby.
Mortgagur and Beneliciary grant (o Mocigagee the right to enter the Property and to et the Pronerty, ot any parl
thereot, und to apply satd renis, i5sucs, profits il proceeds aftey paymen of all charges and CxENSes, o geconnt
of the Indebtedness and other sums secured hereby, This assignment and grant shall continue it el until the
[ndebtedness and other sums securcd hereby e paid in full. Mortgagee herehy agrees ot 1o exereise the right o
cnter the Propenty for the purpose of cotlecting said rents, lasties of profits, and Morlgagor and Benefictary shall
pe entitled 1o cotlect and receive said rents, ssues, profits and proceeds, until the carher of (%) the oceurrence of
an Evem of Default hercunder or {y} wriiten rovocation of weh right by the Mortgigee. provided, that any rents,
issues and profits collectedd ind reeeived by Mortgagor of Beneficiary after the oceurrence of m Event of Default
hereunder which is not cured within the apphicable grace period provided hereby shail be deemed collected atkl
received by Mortgagor of Reneficiory in ot for Mortgagee, and Mortgngor af Beneficiary shall account 10
Mortgagee for the full amount of such receipts. Mortgagor and Beneficiary agree W0 apply soid rents, jssucs ond
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profits, whenever received, to payment of the Indebtedness, Al Impositions an or against the Property and other

sums secured bereby.

7.02  The assigminent contained in this Article V1] is given ns collateral seeurity and the exccution tnd
detivery hereof shall not in any way impair or diminish the cbligations of Mortgagor ar Beneficiary, nor shail this

assignment impose any obligation on Morigagee 10 perform any provision of any contract pertaining (o the .

Property ot any responsibility for the non-performmnce thereof by Morigagor, Bencliciary or any other person.

The assignment under this Article VIl is given as o primary pledge and assignment of the rights described herein
and such assignment shall not be deemed secondary to the scourity interest and Mortgage of Morgagor in the
Property. Morigagee shall have the right to exercise any rights under this Article Y11 before, together with, or
after exercising any other rights under this Mortgage.

7.03 Mexngagor and Beneficiary shall observe and perform all covenants, conditions and agreements in
cach lease to“wiizh it is a party. now or hereafter affecting Ay portion of the Property. Morlgagor and
Beneficiary shall ot without the prior written consent of Mortgagee, (a) accept any installments of rent for nwre
than one month in advapee or any security deposit for more than an amount cqual to twe months’ rent, or (b) take
any action ot fail to tage .y aclion oF exercise any right or option which would permit the tenant under any lease
to cancel or (erminate sueh isase, or (¢} amend or modify any lease in a manner which would (i) decrense the rent
payable per unit of time under 2he lease, (D) decrease the payments 1o be made by the tenant under ihe lease for
rent, Laxes, insuranse of OIRCL CALDANSES, (ii1) decrease the erm of the lease, {iv) imposc any additional obligations
on the landlord under the lease, or (v) consent to & sublease or a substiution of tenants under the leasc.
Mortgagor and Bengficiary agree il Lereafter they shall not assign any of the rents or pratits of the Prapeny.

7.04. Nothing herein contained ghall he construed as constituing Morigages & morlEagee in possession
in the absence of the taking of actual posséysion of the Property by Maortgagee pursuint 10 Article X hercof. In
the exercise of the pawers hercin granted Mongagse, no Liability shall be asserted or enforeed against Morigagee,
alt such liability being expressly waived and releasd by Morigagor and Beneficiaty.

ARTICLI VI
DEFALET

g.01 The uccurrence of any one or MOrS of the frilrwing events shall constitute an cvent of default
{each, an "Event of Default”) under this Morigage: :

(a1 Faiture of Mortgagor of Beneficiary to obseive v perfors any of the covenants of
comlitions by Morigagor of Beneliciary to be petformed under the terms hereod.

(b) Nonpayment of principal under the Note when due, ar nomy pent of interest undes the
Note or of any other oblzgations under any of the Lom Bocuments withis five days after the  sanie

hecomes dug.

{¢) The oceurrence of a detoult by Beneficiary of Morigagor or any guaraivor of any of the
Indebledness under any other Loan Document not remedied within any apphieablesare period,

() Any warranty ot representation of Morigngor of of Benefichyy wiade hereunder wis
inaccurne or misleading in any material respect when made.

(¢) Murtgagor, Tencticiary or any guaranior of any of the Idlebreduess shall file a voluntary
petition in bankguplcy o chall he adjudicated o bankrupt or insolvent, or shall file any petition or
answer seeking any reorghnization, acrangement, composition, readjustment, Liquidation, dissolution, or
similar retiet under the present af why future applicable federal, stite ov other stntute or law, or shall
seek O coRsERt 10 0 auquissee in the appointmient of any trustee, receiver o liquidotur of Mortgagor,
Reneficiary or any guarantor of nay of the Indebtedness, of of 1l or any substantial part of their
Fespective propertics of of the Properiy; or iF withitt sizty (60) duys after the commencement of wy
proceeding against Morigagor, Beneficiary or any gudrantor of any of the Indebtedness seeking ony

teorganizntion, prrapement, compoyition, readjustnent, Heuldation, Jissolution, or simitar reliel under
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the present oF any future federal bankrapicy act or any present or future applicable jedlernl, state of other
) statute o lavy, such proceeding shall not be dismissed; ot if, within thirty Q) dnys after the appoinment
!\ of any trustee, receiver ot liguidator of either Mortgagor, Beneficlary o any gusrantor of any ol ile

i indebtedness (withoul (he consent oF acquiescence of such party) ot of all or any subsinntind part of their
respeetive properties or of the Property, such appointmient shall not lave been yueted or stayed on
appeal or athewise: ot if, withis sixty (60) tays after the cxplration of any such stay, such appointinent

¢hall not have heet vacated.

(1 Any individual guarantor of the indebtedness represented fereby shall dic or any corporale guuranor
ghall fail to maintain its corporate existenes.

g.02 I an Event of Default described in Section 8.01{c) shall oceur which is not cured within any
applicable grace period provided ‘or, e emire Indebiedness shall mmediately become dute and payable without
any vlection of qerion on the par ot Morgagee. If any othier Event of Default shatt oceur which s 1A cured
within any applicatie grace perio provided for, Mortgagee may, ity option, exercise any all of the
following remedics: :

(2} Declarzifieunp ad portion of the Indebiedness 1o be immediately due and paysble,
without further noace o demand (euch of which hereby 8 expressly waived by Maortgagen),
whereupon the same shiatt becotne immedintely due ad payable.

(hy Enter upon the rirogesty and take possesston thereol and ot all books, records and
accounts relating therete.

{c) Appoint i receiser tor the Sraperty, oF any pant tirercof, and of the et income, rems,
{ssues and profits thereo”, without regmd o the sufficiency of the Property covered by this
Mortgage or any other sscurity, and witheat the showing of insolvency on the parl of Morigagor
or fraud of mismanageirent, and withont (he pecessity of filing any judicial or other proceeding for

appointment of a receiver.

(¢) Hold, fease, optrate or otherwise use o serait the use of the Property, or any portion
theceof, in such mannc’, for such time and upon quek tarms as Mortgagee May deem to be in its
best interest (making such repairs, alterations, additlons A5t improvements thereto, from time 10 |

titne, as Mortgagee sha'l deem necsssary or desirable) and collect and retain all carnings, rentals,
profits or ciher amounts payable in connection therewith:

_ (¢} Sell the Property, 10 whole or in parl: L
¢iy under the judgment or decree of a court of gompetent juriadizaon, or % ,
(i) sell any of the Coliateral (as defined in Asticle X111y, in whole eron part, ut public o
auction (if permitied vy {aw) in such mannet, al sych time anct upon such o ay b
Mortgagee may determing, oF at one o mart public or private sales, in such masner, ol }
such time or times, and upon quch ternus as Mortgagee mauy detertning or a8 proviled by c
law, :

(f)y Foreclose rhis Mortgage.

() Exercise any other remedy of now OF hereafter existing in cquity, at lnw, by virtue of statute of
ptherwise.

L R03 Incase MoTlgaget <hall have proceeded 1o enforee any right ander the Note or this Morlgﬁgc and
“ such proceedings shall have been discontinued of abandoned for any reuson, then in every such case Morgngor
| and Mortgagee shall be cestored to their former positions and the right, remedies and powers of Mortgagee shall

continue as if no such proceedings had been taken.
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3 or additional sceurity fof the payment thereof, or (€7 waives of fails 10 cxercise any right granted herein, snid act
! or owmission shall not celease Morigagor, Beneficiary, subsequent purchasers of the Property covered by this
8 Mortgage or any part thereof, or any gUarinior of the Mote.

ARTICLEIX
FQRECLOSURE

9.01 In any sult o foreclose the lien hereol, there shalt be atlowed and included a8 additional
indebtedness in the decree af eale all expenditures and cxpenses which may be paid ot incurred by or on hehalf of
Marigagee, of holders of the Note, for reasonable attorneys’ fees, coutt costs, apprafser’s fecs, owlays for
documentary and expert gvidence, stienographers’ charges, publication costs and costs of procuring title insuranet
policies (which fecs, charges and costs may be cstumated as to flems 1o e expended after emiry of the deeree), and
ail other expenses-ss Mortgages or holders of the Note may decin renisonably necessary 1o prosecute such suit or
w evidence (0 biddersat any sale which may be had pursuant 1o such decree the true condition of the title to ot the
value of tne Propeny. All expenditures and cxpenscs of such natuee in this Article mentioned shall become §0
much additional indebredress secured hercby and shall be inmedintely duc and payable with Interest thereon ab the
eate in effect under 1he Nole when paid or incurred by Mortgagee of holdess of the Mote. tn addition o
loteclosure proveedings, the prgve provisions of this Section shall apply 1o (@) ay proceeding 10 which
Mortgagee or the poldees of the dete shall b @ party, cither 8 plaintiff, ciwimant oF defendant, by reasan of this
Mortgage OF any [ndehiedness hereby secured: (b) preparations for the commencenient of any suit for foreelosure
nereot atter accrual of such right totoscclosure whether v not actuatly commenced; or (€ prepurstion for the
defense of or investigation of any thivatersd cuil, clnim at procecding which might uffect the Propetty or the
security hereot, whether or not actually commeneed.

}
} @04 In the event Morgagee (@) grants an extension of time on any payments of the Tdebtedness, (0) takes owher

9.02 Upon or at any time after the filigof b Bt 1o foreclose this Mortgage, e cout in which such bill
is filed may appoint a receiver of the Propertys Such appoiniment iy he mude ehther hefore or alter sale,
without notice, withow regued 10 the solvency o nsolveney nt the time of application for such reeeiver of the
person Or Persous, it any, table for the payment of the Indehtedness and other sums secured hereby ad withow
regard to the then value of the Property amd the Mostiagee hereunder may ke placed 1n possession of the
propenty.  The receiver shall have power t0 colleet thoozenty, lssies and profits of the Property during the
pendency of such foreclosure suit, as well as during any furkes vmes when Mortgupee. J8 successors of ARSIENS,
pxeept for the imervention of such receiver, woukl be enlithed 0 20tluct such Tents, lssues aid profits, and other
powers which may be neceusary ot et usual in such canes for i protection, possession, centrol, nunagement
and operation of the Propeny during the whole of said pertod. “Tae conl from thime (o lime ey authorlze the
receiver to apply the net income Tt his hands in payment i whole oF 14 patt of the Inddebiedness g ofher suims
secured hereby, o in payment of any 1ax, special pssessmenm of ather Herrwhich may be or heeome superior Lo the
fien hereof or sugierior 103 decree forectosing (his Mongage, provided caeh application is made prior to
foreclosure sale.

025 00£96

9 03 The procecds of any sale of all or any portion ol the Property and i canings of any holdlng,
leasing, operating of ather use o ihe Property shall be apphied by Mortgagee in the Toleyang order:

() fiest, to the payment 1o Morigigee of the costs andt capenaes of kg posecssion of the Property
and of holding, using, beasing, rEpuiring, improving aml selling the same;

iby secondd, 1o the paynient of Mortgagee's atorneys’ fees and othier legtl expenses,
() third, to the puyment of aceruat and wnpaid fnlerest ow the Noie;
(d) fourth, 1o the payment ol the butance of the Indentediess,

(¢} any surplus shatt be paid to the pactics entitled to reeeive it

ARUCLEX
INSERCLION

———
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Boneficiary for any purpose.

ASSIGNMENT BY MORIGAGEE

11,01 Mortgagee may assign all or any portion of S interest hereunder and its rights gransed herein and
in the Note o any person, trust, financial institution or coiporation a3 Mortgagee ity determing and, upon such
assignment, such assignee shall thereupon succeed to all the rights, inLercsts, and options of Morgagee hercin and
irt the Note contained and Morigagee shall thereupod have na further uhligations of liabilities hereunder.

ARTICLE Xit
INSURANCE

12.01 (a) Maurgrpor and Beneficiary will procure, deliver o and mainiain for the benefit of Mortgagee
during the continuance of 1is Morigage and until the same is fully satisfied and released, a policy of policies of
insurance nsuring the buildiags: StrUCIUres and imMprOVEmCnts now existing or hereafier created on said Property
against loss of damage by fire, dghtning, windstorm, hail, explosion, viot, lvil commotion, pircraft, vehicles,

smoke. and such other hazaras, casualties. and contingencics 08 Morlgagee may desigame. All policies of
insurance required nereunder shall ben ~uch form, companics, and amounts a8 may be acceplable 0 Morlgagee,
and shall contain & mortgagee clause acceplable to Mortgagee, with loss paynble 1o Mortgagee. Morgagor andh
Beneficiary will promptty pay when due, any premiums on any policy of policics of insurance required he
and will deliver 1©© Morlgagee cenewals of-such policy or policies at least ten (10) days prior to the expi
dates thereof; the said policics and repewalz 19 be marked "paid” by the issuing company of agent.
Mortgagor's and Bencficiary's failure 10 comply with the requirements of this Stction, Mortgagee may,
discretion, effect any insurance required ereunder and pay the prominms due therefor, and any AMOUIs 8
by Mortgagee shall become smmediatety due and payahite vy Mortgagor and Beneficiaty with inleeest as
in Section 6.01 hereat, and shall be secured bY this Mortgage.  The delivery to Mortgogee of any policy of
policies of insurance nereunder, or renewnls thereof, shailsonstitute iR assignment to Mortgagee of all uncarned
premiums thercon as further security for the payment af &he” indebtedness gecured hereby. In the cvent any
foreclosure action of other proceeding hereunder is instituted by Morgagee, all right, title and interest of
Morigagor of Reneficiary in any or 1o any policy or policies of incarance then it force shall vest in Mortgaget.

(b) Mortgagor and Beneficiary shall ebiain and keep in force duting the werm of thiz Mortgage public
fiability insurance, flood insurance, if applicable, and such other types of insurance in such AMEUMS and in such
form as Mortgagee shall reqquire. Such insurance shall name Mostgages #s & to-insured and shatl provide (hat it
may not be cancetled or materially modified except after 30 days’ priof writien natice to Mortgagec. Mortgngor
and Beneficiary shall deliver evidence of such insurance 0 Morigagee in sueh form and at such (mes as

Morlgagee may geasonahly tequire.

12.02 () Incase of damage o or the destruction of the jmptovements on the Property by fire of other

casualty, Morigagor, al Mortgagor's clection exercised within thirty (30) days after the_ccensrence
casually, may (provided no Event of Default has occurred hereunder) Cause all proceeds of irapiance 1©

to the Indebtedness O the restoration 10 their formes condition of the improvements damagey.or destroyed;
provided, that Mortgagor's right 10 elect to fuve the proceeds applied 10 restoration of the impro seirents shall be
conditioned upon the Mortgagor's presenting 10 Mortgagee concurrenily with patice of Morigagor's clec

evidence reasonabty satistactory to Mortgagor that (iy the proceeds of insurance are sulficient (o repair

improvements, or. if such proceeds nre insutficient, that Mortgager has deposited wilh ‘Mortgagee fun
when added to the proceeds of Insurance, shal! be sufficient 10 repair Of restore, and (i) Mortgagor can <ol
such tepairs of restoration prior to the date when the Note beeomes due and payable. 1n the event Morlgagor |
not ar is not entitled 1o rmake the election aforesaid, Mortgagee may decide whether the insuranee proceeds shall

be applicd against the debt secured hereby of in she repair of restoration of the IMpProvenents.

10

F UNO C
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i)
l-:g 10.01 Morgagur and Beneficiary covenant and agree that MOFLRIRCE, or its agents or representalives, iy make
3 such inspections of Ihe Property as Morigagee may deem necessary or desirable, ot all reasonsble times nnd that
0 any sush inspections <hall be solely for the penciis of Mortgagee and shall not be relicd upon by Mortgagor or
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(b In the event the insurance procetds are to he applied 10 the Incehedness, Mortgagce 1ty colleet all
coceeds of insurance alter deduction of all reasonable CXpense ot collection and cettioment, ineluding Marneys’
s adjustors” fees and charges, and apply same against the tndebtedness. 1 the proceeds #re isulficient 1o pry
the Indebtedness in full, Mongagee 1y declare the balanee remaining unpaid immediniely due andd payable, and
avail itsell of any of the remedies provided for in the event of any delfauit,  Any procee Iy remaining afler
application upon the lndebtedness shall be paid by Mortgagee 1o Mortgagor.

T4y B
L

(¢) In the event the insirance proceeds are 10 he used to rebuitd the JINprOVEIEIS, Mortgagee iy
colleet and reran the insutance proceeds and disburse same. Mortgagor and Beneticiary shatl proceed with
diligence o mitke cettlement with insurers and cause the proceeds of the insurance 0 he deposited with

Maorigagec.

CUTal

ARTCLEXW
SECURLTY AGRELMUNT

1300 Benelisiary and Mortgagor hereby grant o Mortgagee, i addition 1o and not i substiution for,
any interest granted jereizahove, an LYpress geeurity inlerest i, A mortgapes 1o e Mortgagen, ol machinery,
AppRITanS, gyuipment, oot - SYSICTIS, fixiuies mdl property al every Kind nnd nature whisoeyer now of
hereatier tocited 1 oF WpOR orifixed o the Real Lstate, or any purt thereol, and wsed or asable ih connection
with any present of futare operriisn of the Ren! Estate, and now owned ot hereatter acquired by Reneticlary or
Morgagor, including, withowt limizaiion, agreements relted o constriction, jeasing wnd management of liw
Property, all heating, lighting, pnehivialing, relrigernting, ventiluting, alr-conditioning, pir-conting, HURg,
[ire-cxlinguishing, plumbing, cheaning, comanunications and power equipnent, systems i appraTaius, and all
cleyatnrs, esealators, switchboards, engines, Motors, tanks, pumps, sereens, stornt doars, stonn whndows, shades,
blinds, awnings, floor COVCFInES, Fanges, stoves. refrigerators, washers, dryets, cabinets, paritions, condulils,
ducts and LOmPressors; anel all other ilems ol personal property usedd in conneclion with the Real Bstue {ahh such
jlems are herein called the “Collateral™ ) provide, such grant shall not inelude any ems of personal praperty
used in the business of the Beneficiary of the Morigagns unless the same are alse wserd dnthe operation of wy
puilding lowated on the Real BEstate pencficiary ant MoTtgagor will upon request from Morigugee deliver 10

Mortgiges such further secufity agreements, chaticl moigiges finaneing suements and evidence of awnership of
quch ilems as Morlgages may reyuest.

13.02  Upon the oceurrence of an Event of Delaull bersumder fd aceeleration of the Indebtedness g
pursuant o the provisions nercet, Mortgagee iy 8t s discretion rrasiee Maortgagor ind Beneficiary 10 assemble ‘
the Coltateral und marke it avaitable o Mortgagee ot it place reasonably cozupnient 10 both poriies to be designated

by Mortgaget. g
g

N

v

13.03 Mortgagee shall give Reneficiary nesee, by registered mail, postie prepaid, ol the time and place
of any public sale of any of the Collmerat or of the time after which any priviee Sae of other inended disposition
thercof is o be made by sending notice t© Beneficiary at lcast five days betore the ime of the sale of other
dispositian, which provisions for notice Bencliciary and Morigagee agree arc rcasGuables umyjﬂgﬂ,. that nothing
hercin shatl nreclude Moripagee from proceeding us 10 hoth Real Estate and personal propery i nccordance with
Mortgagee's tights ind remedies in respect Lo the Real Bstate s pravided in Section 9-5014) <5 Chapter 20 of the
IMinois Revised Stnutes.

13.04 dMovigagor and Beneficiary shuall reimburse Morlgagee for ull costs, charges and - Ceos, including
fegal fees incurred hy Morigagee in preparing andh flling sceurity apreeImenis, cxlLESiON Agrectizms, (innncing
LALEINCTLS, COntinug {on statements, rerminaion statemes anch chattel searches.

13.05 The Collaeral described herein shail be considered for all purpuses i pan of the Properly s
described herein; all warranties and covenarts contained in this Morigige mide by Mortgagor ot Beneficiary shall
he deemed as having been made with reference 1o the Collateral; all agreciments, undertikings and obligations of
Mortgagos and Ben Aficiary stated hetein shall apply © the Collpteral, including without limitation, obligations
regarding insurance frecdom from pdverse 1ien of cncumbranee, repair and malntenunce; and it remedics of the
Mortgagee in the &8 ent of any Event of Default under this MOrIEIEe st be available o ihe Morigagee ngainst

the Collueral.

N
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13.06 This Mortgage constitutes a Security Asreement as that term is used 10 the Winois Uniform Commercial
Code, Chapter 26, [llinois Reviscd Statutes.
ARTICLE XIV

14.01 The rights of Mortgagee Arising under the provisions andl covenants contained in this Mortgage,
tne Note and the other documents scouring the Indebtedness or ary part thereof shall be separale, disunct and

cumulative and none of them shall be exclusion of the others. No act of Mortgagee shall be construcd as an '

glection 1o proceed under any one provision, anything hercin or otheswise 0 the contrary nolwithstanding.

14.02 A waiver in onc of more insiances of any of the terms, covenants, conditions of provisions
nereof, or of the Note or any other documents given by Mortgagor of Beneficiary 10 secutc the Indebtedness, ot
any part thereo?, chiall apply o the particular instance of instances and at the particular \ime or times only, and 1o
such waiver shatl be Jeemed a continuing waiver but all of the terms, covenants, conditions and other provisions
of this Mortgage ant o uch other documents shall sucvive and continue lo remain in {ull force and effect, No

waiver shatl be assericd ipainst MOTIgagee unless in writing signed by Morigagec.

1403 No change, adendment, modification, cancellation v discharge hereof, or any part hereof, shull
be valid unless in writing and agaed by the partics hereto of their respeclive SUCCCSSOTs und Assigns.

{4.04 All notices, demands ad requests given of required (o be given by either party fereto 1o the oher

party shall be in writing. Al notices, dcmands and requests by Mortgagee 1o Mortgagor shall be deemed to have

been properly given it sent by U.S. regisicred or certilied mail, postage prepaid, addressed 1o Mostgagor il the
address set forth above of 0 such other wddress as Mortgagor may from (e to time designate by written notice
10 Mortgagee given as herein reguired. :

All notices, demands and requeste 1y Mortgagar 1o Mortgagee shall pe deemed to have heen
property given if sent by U.S. repistered or cortificd mwii postage prepuid, addressed to Mortgigee at the address
<t forth or 10 such other address as Mortgagee 1oiy from time to time designate by written potice 1o Mortgagor. .

{4.05 1 any action oOf procecding shall be instizated 10 eviet Mortgagor OF feneficiary or TELOVEr
possession of the Property or any part chercaf, of for any ofher picpose affecting the Property o this Moregage,
ot if any notice relating to & proceeding or @ default is served €0 rortgagor, Mortgagot will immediately, vpon
service thereof on ot by Mortgagor, deliver o Morlgagee @ Hrue.Losy of cach notice, petition, of ather paper oF
pleading, however designated.

14.06 Each and all of the covenants and obligations of this Morigrpe shalt be hinding upod and inure 1o
the benefit of the parties hereto, and except as hereln otherwise specifically provirded, their fespeetive SUCCCssors
and assigns, subject all times nevertheless to all agreemems and restriclions heesin contained with respeet o the
rransfer of Mortgagor's imterest in the Property covered by this Morigage.

(4.07 This MuTtgage also sccures future advinees made vnder the Note within Gverty years from he
date hereol in an aggrege principal amount not 1o exceed the face amount of the Now wich future advances

shall have the same prioriy a8 i all such future advinces were made on the date of cxecttion ncreol, Nothing

herein contained ahall be deemed an obligation o the part of Mortgugee (o ke qay tuture wivatves,

14.08 This Morigage is cxecuted by _American National Bank. any Frust. _g_(mmmly_gi Chigugg, not
persomadly but as rrustee under Trust No. 12448003 In ihe cxercise of the power anc authority conferred upoi
amch vested in it as such Trastee (and suid Trustee hereby warrams thil it possesses full powet andd authority
execute this Mortgage) and 10 is expressty understood and agreed it pothing contained herein or i the Note, OF
in any ather instrument given to evidence the Tndebredness shatl be construed s crenting awy Jinbility on the past
of said Trustee personally to pay anid Note of sy Jerest that mdy acerue thereot, or any indebtedness Aceruing
herennder, of 1o perforn any coverant, either express of implied, berein contained, wl wuch Hnollity, I any,
heing hereby cxpressty waived by the Mortgugee hereunder, the legal ownets or holders of the Note, al hy every
person How or hereatier slaming any right or security hereunder; and that so far sald Trusiee persanally [

12

02y00£96







—
{ , . B .
- UNOFFICIAL COPY

o
3
Note and the pwaer or ownees of any Indehtedness aecruing liercutilcr shall
he enforcement of the flen

Y concerned, he fegal holders of e
! look solely o the Property hereby mortgaped or co
. created in the Manier herein oo in caid Note provided o by action 1

I
U co-ubligor or guarantot.

pveyd foy the payment thereuf, by 1
o enforee the personnl Habitity of any

¢ pravisions of this Morigage qhall be favalid, iltegal or ynenforceable i my
decmed o be geverctl from Ihis Mongage and the vadidity, legality el
11 ot in any way be affected or jmpatred thereby.

ision herein oF in the Note e contrady

14.09 1 one of more of 1l

respect, such provision shall be
entorceability of the remainng nrovisions contained herein, sha
Without 1imitie g the generality of the forcgoing, any prov

potwithstanding, Morigaget chall in no event be cntitled {0 receive or calleet, noe shall o may amounts recelved
hereunder be credited, so that Muortgagee chall be pnid, a8 interest, A swn greater than e maxhmum pirount
permmitied by jaw. [f any constiuction of this Mortgage or e Note inclidaies differens right glven to Morigagee
10 ask for, demana rocgive sny larger sum, s jnterest, such 13 8 mintake in calculation ot in wording, which
this clause shall override and control, and propet adjusunent shall awtomatically be mmle accordingly.

ave caused this Mottgage 10 be exceuied on the

IN WITNESE WHEREOF, Mortgagor and Beneticliry i
abovewosen.

day and year first

MOR'I’GAGOR:
 Aperican Nusiona Bk Lg% y of Chigug.
Ty q '

not personeil

By:
{ES

/
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ACKN()WLEDGMEN'I‘

STATE OF etnels )
y §§
COUNTY OF (o0 . )
(. the undersigned, B Notary Public in and for the Connty @ | State yresaid, DO HEREBY CERTIFY,
__‘.'L__ (.Yﬁ\“a WUELAX of the .

that the apove named __ __ﬁm&n}% o MAL
‘Ameri tipnal Hank andrdeunt: nyrof gdRe A ore]S, A IOSE AMES Jre aubscribed to the
%Jﬁﬂﬂ%ﬁtﬁﬁ‘m , respeetively, appreared brefore

e, & -
v S A N

o

forepoing instrument as such _and ___ i
me this day in perso wd acknowlerdged that they signed and detivered the said Testrumment 4s thelr own free and
yeluntary act and a8 the free and v st Of SpishCompuny. s Tr@‘f\?-"fi- p‘l'ut -sﬁjg‘_\‘?r”ﬂw uses nnd purposes
herein set forth and the saigh and Tl elluhai,  then o there

weal, i affix the

acknowledged that aitid Seeretary . as cust dign glthe corporale
_ Secretary's awn frec and

il e .ot
corporate seal of szl Company 10 said instrument a8 saied __.. — 4 .
voluntary act and as e ¢ree and voluniary nct of spid Company for the uses apd purposes therein set forth,

i and Notarial Sest this _U_ﬂj,_ day of ZALEI e 1‘)_(_)“ b

f . | o
/U[(t’ . {)')1 A ___(/_((f// JAVRY?,
Nutiy Public —g——) 9 ) (f(}

MYy Commission Expires:

Given under my &
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(Individual Beneficiary Ackno:rizdgment)
AC KNOWLEI)GMEN'I'

STATE OF @(

coUNTY OF "OQf
l,‘l é i Q Mﬂh{:jﬁ ) _a Notary Public in and for said county and

B Y dd! S AN A , personaily appeared before me

state, do hereby cetify that E L5248 '
and is {are) known to me fo thc person(s) who, peing informed of Ihe contents of the forepuing instrument, have
exceuted same, and achnowledged said instrument to be 2 : free and voluntary act and

deed and that Jii exccuted said instrument for the pUrposes and uses therein set forth.

Witness my hand ara efficial seal this _Z_(z day of ( i #RQ . I*J_(Lé.’
My Commission Lxpires: C!: K“M 7/}/; a 2%

i ek

Notary Public

)
) 8§
)

41

OFFICIAL SEAL

DENISE NEMMER

} NOTARY PUBLIC, BTATE OF ILLINOI
Y COMMIBSION EXPIRES: 09/11/90

This mortgage was prepared by The Fisst Natinaa! Bank of Chicago's Law Dep
Mail to:
The First National Bank of Chicago
{825 West Lawrence Avenue
Chicago, ltlinois 60640
ATTENTION: _Elaine G. Gavas

Address of Property: 182321 W, Chicago Avenue, Chigago Allinois
Real Estate Tax Identification No. 17-08- 1000 10-000)

02400296
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EXHINT A

Description of Reat Fstate

=~
w.—r"-..! -__.r_ﬂ!:::;

ction 8, Township 39 Morth, Rauge 14, Tt of

fots | and 2 in Block i Bickerdike's Addition Chicugo in Se
the ‘Third Prineipal Meridian, in Cook County, Nlinois.

COMMONLY KNOWN AS: 1523-27 W. Chicago Ave. Chicago, Minois

pLYOOESS

PALN:LT-08- 100-010-0000

16
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AFTER RECORDING MAIL TO: (0471
_] {aSalle Home Mortgage
3 Corpovation ‘
ﬁ ;)350 P%' Touhy lAvg('Jo?g“e 160K pEPT-04 RECDRDING 435,00
es Plaines, L ' - ] v
. T$0012 TRAN 0247 04/22/36 12158100
a!:--3004—7 h 1

. #2103 8 CG w9
. COOK COUNTY RECORDER

AP #
LN# 4930959
i et (Space Above This Lina For Recording Dais}— .
X 25 01
3 MORTGAGE o
o~ THIS MORTGAGE {"Securwy instrument’} 18 given on April 19, 19%6 - The mongagor I8
' TRUSTEE UNDER TRUST AGREEMENT

MARY ELLYN G/ DONNELL, 45
DATED JANUARY 3, 1984,

(“Barrower“). This Sacur!tylnsuument \a ohuen 10 LaSalle Bank, £.5.8. ,
, which is organizid and

existing under the laws of the Uniiod gtates of America _and whose address |8

3242 N. Harlem Ave., norridge, Il 50634
P (*Lender’). Borrower owes Lerder the principal sum of Fifly Thoussnd pollars and no/100

Dollars
{u.8. 3. This debt is evidencec! OY Borrowor's 1010 dated the same date as this M
gecumy Irstryment (*Note"), which provides fo monthly paymets, with the full debt, it not an enrlar, due .
Trig Suourty instrument gacures o gnd:; {a) the

and payable on R . .
ad by the Not8, whh Interest, g all renowals, oxtensions and M ications
vanced under paragraph 7 10 protact the

c

of the Note: (b) tho payment of all other suma. with interest, ad
gacurity of this Socurlty Instrument; and {(c) tho performance ¥ Borrower's covenants and agresments P
under this Security ingtrument at the Note. For this purpoge, Borrowar does horoby moitgage. grant and

the lollowing Jdescribed propeny iocated in_ Coo
County, linei:

N
S
N
% o7 5 IN BLOCK 7 IN DEVON AND CICERD AVENUE ADDITION, Bt
1 PART LYING WEST OF CICERD AVENUE AND LOTS 13 AND 14, ALSO; THE »
i‘(, LY 1/2 OF & T 21 ALL IN THE : ‘3
¢
|

$ 50,000.00

THA
NORTHEASTERLY \/2 OF LOT 15 AND THE SOUTHEASTER
CALOWELL'S RESERVATION ‘E‘N TN 40 AND 41

SUBDIVISION OF BRONSON'S PART OF
ANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1 COOK COUNTY,

NORTH, RANG

{LLINOIS.
13-04‘1226-005 , )

[ ’ ]
which has the RAArosS ot 5331 N, Lafrosse Ave., Chicago ‘

{STREET] : {CITY)
Minois 50646 {"Property Address’),
ZiP (3‘2:)!)'&‘“1
JLLINOIS-- INGLE FA iLY---FNMA/FHLMG UNIFORM INSTRUMENT .
EORM 3014 9/90

ISC/CMDTILUOBSM/SN4(0990']-LTRUST PAGE 1 OF &
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Upon payment in ful of ali sums secured by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lander shall acquire or sall the Property,
Lendaer, prior 1o the acqjuistion or sale of the Propeny, shall apply any Funds held by Lender at the time of
acquisition or saleas a credit against the sum3 securad by this Security Instrument.

3. Apglication of Paymems. Unlass gpplicable law provides otherwise, alt paymento recelved by
Lender under paragraphs 1 and 2 shall be appiled: first, 10 any prepayment char{jes due under the Noto,
second, 10 amecaints payable under paragraph 2; third, to interast due; fourth, to principal due; and last, 10
any late charges due under the Note.

3. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions
attributable to<he Property which may attaln priarity over this Socurity Instrument, and laasehold payments
or ground rents, f-any. Borrower shall pay these obligations In tha manner provided In paragraph 2, of H
not paid in that manner. Borrower shall pay therm on time diractly to the person owed payment, Borrower
shall promptly furnisf i Lendor all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directy, aorrower shall promptly jurnish 1o Lender recelpts gvidencing the payments.

Borrower shall promyAly discharge any lien which has priciity over this Securlty Instrument uniess
Borrower: (8) agrees In wriinzg 1o the ﬁaymem of the obligation secured by the lien In a rmanner acceplable
1o Lender; (b) contests Ir-good talth the lien by, or dafends against enforcement of the llen in, legal
proceedings which In the Lender's oninion oparate to prevant the anforcernent of the llen; or ﬂc) gocures
from the hoider of the lien an agreement satlstactory io Lender subordinating the tien to this Securlly
Instrumant. if Lander determinas that any part of the Proparty s subject to & llen which may attain priority
over this Securlty Instrument, Lander tnay oive Borrower a notice identifying the lien. Borrower shall satisfy
the llen or take one or [ore of the actiong satforth above within 10 days of the giving of notice.

5. Hazard or Propeity Insurance. Borravar shall keep the Im rovemants naw existing or hereafter
grected on the Proparny insured agalnst loss by fire; wazards included within the term *extended coverage’
and any other hazards. including floads of ficading, for which Lender requires Insurance. This insuranco
shall be maintained in the amounts and for thy porinds that Lender requires. The Insurance carrier
providing the Insurance shall be chosen by Borrower suhject 10 Lender's approval which ghall not be
unreasonably withheld. U Borrowor {alls to maintain coveray® described above, Lander may, at Lender's
option, obtain coverage to protect Lander's rights in the Propei! in accordance with paragraph T

All insurance policies end renewals shall be acceptatia to Lender and shall include & standard
mortgage clause, Lender ghall have the righi to hold the policies ard re ~ewals. If Lender requires, Borrower
ahall promptly give t0 Lender all recolpis of pald premiums and orewal notices. In the avent of 108s,
Borrower shall give prompt notice to the insurance carrler and Lendat. Londer may make proot of logs K
not made promptly by Borrower.

Unless Lender and Borrower othersise agree in writing, Insurance preceeds shell be applled 1o
resloration or ropalr of the Property damaged, i the restoration or repair 12 aconomically feasible and
Lender's sacurity 18 not lesgenad. |t the restaration or ropair is not aconomicaily toasibie .of Lender's
sacurity would be Jossened, the Insurance proceeds ghall bd applled to the sums gozuwrad by this Securlty
Instrumant, whather or not than due, with any excess pald tc Borrower, |f Borrower aberoons tho Proparty,
or does not answer within 30 days a notice from Londer that the insurance carrier hag riored to settlo 1
claim, then Lender may collect the Insurance proceeds, Lencler may use the proceeds to irpele or restore
the Property or 1o pay Suma secured by this Security instrumant, whather or not then dus. The 30-clay

parlcd will begln whan the notice is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds t0 principal shall
not extand or postpone the due date of the menthly paymaits refarrad to in paragraphs 1 and 2 or change
the amount of the payments. It under paragraph 21 the Property I8 acquired by Lender, Borrower's right to
ANy Insufanco policles and proceeds resulting irom damage to the Propeny prior to the acquisition shul
pass ‘o Lender 10 the aextam of the sums sacured by this Securlty instrument iImmadiatoly prior to the

acquisition.
ILLINOIS--SINGLE FAMILY- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/50
1SC/CMOTIL/ ;'0894/3014(0990)-L PAGE3QF B
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10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in
cannaction with any condemnation or other taking ol amt part of the Property, of for conveyance in fiou of
condemnation, are heraby assigned and shall be pald 10 ander.

in the avent of a tolal taking of the Property, the proceeds shall be agpllod 1o the sums sacured by this
Sacurity Instrumant, whether or not then dua, with any excess paid to Borrower. In the avent of a partlal
taking of the Property in which the fair market vaiue of the Property immediately before the taking (s equal
to or greater than the emount of the sums secured by this Security Instrument lmmudlatel* before the
taking, unless Borrower and Lender otheiwise agree In writing, the sums secured by ! ls Securlty
Instrument shall be reduced by the amount of the precueds muitipt ad by the following fraction: () the total
amount of tha sums secured immediately befora the taking, divided by (b) the fair market valuo of the
Property Intmodfiately before the taking. Any balance ghall be paid to Borrower. In the event of a partial
1aking of the Proparty In which the falr market valug of the Propenty immadiately belore the 1aking s ass
than the amount o' the sums gecured Immediateiy before the takiiig, unless Borrowar and Lender
otherwise agree Ir wridng or unless applicable law otherwlse providas, the proceeds shall be applied tothe
sums securad by thisSesurity instrument whether or nat the sums are then due.

(f the Property is abanucned by Borrowaer, o H, sfter notice by Lender to Borrower that tho condemnor
offars to make an award or/2aile a clalm tor damages, Borrower falls to respond 1o Lender within 30 days
after the date the notlce Is givan, Lender I8 authorlzed to collect and apply the proceeds, &t its option,
aither 10 restoration o repalr of e +‘roperty or to the sums secured by this Securlty Instrument, whether or

not then due.

Unless Lender and Borrower otheraisa agroe In writing, any appiication of proceads to principal shalt
not extend or postpone the due date of thz romthly payments referred to In paragraphs 1 and 2 o change
the amount of such payments.

11. Borrower Not Released; Forbeararice 5y Lender Not & vialver. Extension of the time for
payment of modlification of amortization of the suins secured by this Security Instrumant ranted by Lender
to any successor in interest of Borrower shall not operete 10 releage the liabllty of the or Inal Borrower or
Barrower's Successors In interest. Lander shall not D% required to commence procesedings against any
successor In interast or refuse 10 axtend time for paymari oF otherwise modily amortization of the sums
secured by this Security instrument by reason of any demard«ade by the orlginal Borrower or Borrawear's
successors in Interest. Any forbearance by Lender in exorelsing 25y right or remedy shall not be a walver of
or precluda the exarcise of any right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liabisity: Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneflt the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Barrower's covenents and agreaments shell be loint
and several. Any Barrower who co-signs this Security instrument but does rint execute the Note: (a)} I8
co-signing this Securlty Instrument cnly to mortgaye, rant and convey that Rorrower's interest In the
Property under the terms of this Security Insirument; ?b) Is not paisonally ob¥, aind to pay the sums
secured by this Security Instrument; and (c) agress that Lender and any other Boriower may agreo 0
axtend, modity, forbear of make any accommodations with regard to the terms of this Eécurity Instrument
ar tha Note without that Borrower's consent.

13. Loan Charges. i the loan gecured by this-Securlty Instrument Is subject to a ‘& which sets
maximum loan charges, and that law Is finally Interpreted O that the interest ar other loah charges
collsctad of to be collected in connection with the loan exceed the permirted limits, thes: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and {b) any
sums already collectad from Borrower which exceeded parmitted limits will be refunded to Borrower.
Lender may choose to make ihls refund by reducing the principal owed undar the Note or by making a
airect payment 1o Borrower. it a refund reduces principal, the reduction will be treated as @ partial
prepaymant without any prepaymant charge under the Note. _ _
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U Substances that arg generally recognized 10 po appropriate 1o normal rosidential uses and o maintenance

of the Property.
Borrowet shall promplly give Lender wriiten notice of any investigation. claim, demand, lawsult or other
nm y or private party lnvo\vh:& tha Propeny and
dous Subatance of Environmental Law of which Borrower has actual knowledgo. 1{ Borrower |6arms;

otifled by any govemmantal or reguiatary authority, that any removal of other retnediation of any
Hazardous Supstance attecting the Property 18 neceasary. Borrower shall promptly 1ake all necessary

remedial actions In accordance with Env\mnmenlal Law.
hose substancesd definud as 1oxic Of

As tsod In this paragraph 70, "Hazardous gubstances’ aro 1
agoling, kerosone, other

nazardous subsiafi ns by Environmental LBW and the tollowing gubstances. g
flammabls O 1oxlc-netroleum products, loxic pesticides and herbicldes, volatile solventy, materlals
dloactive matarials. A8 ysed in this parautaph 20,

coriaining @inostod or lormaldahYde. and ra
*Environmantal Law" 1noand tacloral 1aws and laws of the jurlsdiction whate the Propeny 18 iocated that

rolate to heath, safely o o ronmental protection. 2
@

NON-UN!FORM COVENARTS. gorrower and Lender further covenant and agree as follows.

21. Accelerstion: Romeod:os. Lender ahall give notice t0 Borrower prior t0 acceleration foltowing %
wnt or agreemont in this Securlty nstrument g‘t_:ut not prior {0

Y ). The &

N

=}

Pb

Borowor's breach of any COV.i
graph 7 aniess 8P licable law rovides otherwise notice shall
han 30 deaye

ragrap
specity: (s} the detautt; {b) the actlor ;aquired to cure \he efault; (c) & daie, not less {
f ot - and {d) that foliure

v

to cure the default on or betore the date 8P acifiad Inthe notice May resutt In acceleration of the sums

secured by inis Securlty Instrumaent, (orac.ovure by ludlclal procndin and skle of the property. :

aotice shall {urther inform Borrower of the (0 10 reinstate after acceleration and the right ‘o asgert >

in the foraclosure procaodlng the non-existance of a detault of any othef dotense of Borrower 10 :

acceleration and foreciosure. It the dafauit s N A cured on of hafore the date specitied in the notice,  ° .
in full of all sums gacured by this gecurlty

Lgnder at 18 onﬂon may require immediate payremt
out nd may 3 raciose this SQourIlr \nstrument by judictel

Instrument wit further demand
oceeding. Lender shall be ontitled 0 collect ah aﬁcmu ingurr pursuing the remedies e
«,

rovided in this paragreph 21, including put not limited « ressonable gitornays’ less and costs o

{itle evidence.

ment of all sums gacured by this 56C: 1rlt~j pnatrument, Lender shall rolouse

Reloaso.
cordation cosls.

. Upon
1his Security instrument without charge 10 Borrower. BoIroWd! ghal.pry any re
23, Waiver of Homestoad. Busrower waives gll right of nomastead rugmption in tho Propety.

_ Riders to this Security tnatrument, ltoné or mure ridors are axasutad by gorrower and rocorded
toggetnel with this Security instrument, {he cuovenants @ agreoments ot each guch rider ghall bo
incorporated ang supplement the covenants and agreements of this Securlty

inlo &
instrument a8 4 thae rider(s) wero a pan of this Securtty Ingtruroent. (Chack appumbiu hox(es)}

‘r

U Adjustable Rate Rider D Condominium Ridor H --4 Famby rider

D Graduated payment Rider D planned Jnkt pevelopment Rider ] Biwaekly payment Rider

{1 patoon Rider D Ruto improvement Rider H gecond Home Ridor

] Other(s) (spectyl {7} 1HDA Rider
lLL\NOIS--SiNGLE FAMILY--FNMA/FHLMC UNIFORM INSTHUMENT FORM 3014 6/95
1SC/CMDT\L/ /0894/3014(0990)-1. PAGE 7OF B :
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