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CONSTRU! CTION MORTGAGE

THIS MORTGAGE IS DATED APRIL 16, 1998, betweun MNajaon Edwards and Rebecca L. Edwards, His Wife, ss
joint ienants, whose address is 14432 S. Moaart, Pocur, IL 60465 (referred lo below a8 "Grantor™); and
intorstale Bank of Osk Foresl, whose address is 15633 bavln Cicero, Altn: Loan Depariment, Oak Foreet, iL
80452 (referred to below oe "Lender”}.

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortpigos, warrants, and conveye 1o Lender all
of Grantor's right, title, and interest In and to the following described rep! property, together with all existing or
subsequently eracted or affixed buldings, Improvements and fixturer, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {Including stock In utilities with ditch or
irrigation righte); and ail other rights, royalties, and profits relating to the real p/oparty, Including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County Siste of illinvis (the "Real
Property”):

Lot 20 in Posen Meadows Unit Ons, being & Resubdivigion of Block 5 and prd o Biocks 4 and € in

JA McDonaid's Subdivision in the Northweat 1/4 of Section 12, Township 36 Nori,, Renge 13, East of

the Third Princlpal Meridian, in Cook County, iilinola.

The Real Property or Ke addrens ls commonly known as 14428 San Francisco, Posen, IL  80489. The Real
Property tax identification number is 28--12-108~050~-0D00C.

Grantor presently assigns 1o Lender all f Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest In
the Personal Property and Renis.
DEFINITIONS. The foliowing words shail have the following meanings when usad in this Mongage. Terms nit
otherwise defined in this Mortgage shali have the meanings atiributed tc auch terms in the Uniform Commercial
Code. All referances to doilar arnounts shall mean amounts in lawful money of the United States of America.
Grantor. The word “Grantor® means Neison Edwarde and Rebecca L. Edwards. The Grantor i the
mortgagor under this Montgage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accemmodation pariles In connection with the indebtedness.
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improvemnents. The word “Improvements” means and includes without limitation all existing and future
improvements, buildings. atructures, mobile homes affixed on the Real Property, facliites, additions,
replacements and other construction on the Real Progerty.

indebtedness. The word "Indetitedness” means ali principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” inciudes all obligations. debts and liabilities,
plus intergst theraon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, of any one or more of them, whether now existing or hereafter arising, whethes related nr unrelated 10
the purpose of the Note, whether voiuntary or otherwise, whether due or not dua, absolute or contingeni,

.

liquidated or unliquidated and whather Grantor may be liabie indiviouaily of jointly with others, whether

obligated as c.arantor or otherwisa, and whether recovery upon such Indebtedness may be or hereafter may
become barred by, any statute of limitatiops, and whether such indebtedness may be or herearter may become
ctherwise bt;ngnntor(:erbie. (Inma: ni-éere AL ﬁad’v At no gm ashall the principal amount of indebtedness
secured Mor'gepe, not incltiding sums advanced to protect the security of the Mortgage, excesd
the nole amount ot sm.m’om.

Lender. The word "Lender” means Interstaie Bank of Oak Forest, its surceasors and assigns. The Lender is
the mortgages under this Murgage,

Morigage. The word “Mortgag(” nzans this Mortgage between Grantor and Lender, and includes without
limitation ali assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promiseory note or credit agreement dated Aprit 18, 1996, in the originet

principal smount of $75,000.00 from Qrénmiar to Lender, together with all renewais of, extensions of,
medifications of, refinancings of, consolidaticnz of, and substitutions for the promissory note or agreement.
The interest rate on the Note (s a variable interast rais based upon an index. The index cusrently is 8.250%
per annum. The interest rate to be appilad to the unped principal balance of this Morigage shail be at a rate
of 1.500 percentage point(s) over the Index, resuiting i £, initial rate of 9.750% per annum. NOTICE: Under
no circumstances shali the interest rate on this Mortgurce be more than the maximum rate allowed by
%%oncabie law. The maturity date of this Mortgage I8 July 15, 1886. NOTICE TC GRANTOR: THE NOTE
NTAINS A VARIABLE INTEREST RATE.

Personial Property. The worde "Personal Properiy® mean all aquipment, fixtures, and other articles of
al property now of hereafter owned by Grantor, and now or_hereafter attached or affixed to the Real

Brépeny: together with all accessions, parts, and additions to, all replacr.ments of, and ait substitutions for, any
of such property, and together with ail proceeds (including without ‘ind.ation all insurance proceeds and

retunda of premiums) from any sale or other dispcsition of the Property.

Property. The word "Property” means collectively the Real Property and the Pesonal Property.

Real Property. The words "Real Property" mean the property, Interests and righis described above in the
"Grant ofph;gxgage' sectlon, o b

Aelated Documents. Tha words "FRelated Documents™ mean and include without Ymiution ali promissory
notes, credit agreements, loan agreements, snvironmental agreements, guaranties, cocurity agreements,
monFagas deods of trust, and all other Instruments, agreemeu%s arnxt documents, whett@r ncw or hereafter
existing, executed in connaction with the indebtedness.

Renta. The word "Rents” means all present and ltuture rents, revenues, income, issues, royaities, profits, and
other benefite derlved from the Propegry. P

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTINC SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TG THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excqg as otherwise provided in this Mortgaga, Grantor shall pay ta Lender all
mnttra“ss&c:éggggy this Mortpage as they become cue, and shall atrictly perform all of Grantor's obfigations
POSSESSION AND MAINTENANCE OF THE PROPERTY. r : use of
the Property ghall be governed bycthe following prgwgons: Grantor agrees that Grantor's possession and uss
Posscssion and Use. Until in defauit or until Lender exercises its right to collect Rents as provided for in the
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%\;t'y to Maintain. Grantor ghall maintain the Property in tenantable condition and promptly perform all repalrs,
repiacemants, and rnaintenance necessary 10 preserve s value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threalened releass," as used In this Morigage, shall have the same meanings as set forth in the
cs.:omf)rehensive Envlronmenta) Rea?onsa. Compensation, and Liabllity Act of 1880, as amended, 42 U.S.C.
action 9601, et seq. C'CERCLA'), he Superfurd Amendments and Heauthor,zation Act of 18886, bub. L. No.
89499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq.. the Resaurce
angervation and Racovery Act, 42 U.S.C. Seclion 8901. et seq., or other applicable siate or Fedwral laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substanca” shali algo include, without fimitation, petroleum ang petroleum bT—products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lendar that:  (3) During the period of Grantor's ewnership
of the Property, there hags been no uge, generation, manufacture, storape, treatment, Jdisposal, release or
threatened reise of an¥ hazardous waste or substance b‘y any person on, under, about or frum th Propen?;
{b; Grantor has 20 knowledge ¢f, or reason to bellave that there has been, except as previously disclosad (o
and acknowleupzas by Lender in writing. (i) &ny use, generatlon, manufacture, storage, treaiment, disposal,
release, or threates releass of any hazardous waste or subsiance on, under, about or from the Prapefty by
any prior awners 7+ ccrupants ot the Propanrg( of “2 any actual or threatened fitigation ar claims of any kind
by any person relaliry. :0 such matters; and (c} Excspt as previously disclosed to and acknowledged b
Lender in writing, (i) nebier Grantor nor any tenant, contractor, agent of other authorized user of the Propeny
ghall use, generate, manuira ture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the ioperty and (i) any such activity shall be conducted in compllance with all
applicable federal, state, and Ircel taws, regulations and ordinances, inciuding without limitation those laws,
regulations, ang ordinances dees<iLed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections =nd lests, at Grantor's expense, as Lender may deem appropriate to
determine compiiance of the Propery w.th thig section o! the Mortgage. Any inspections or tests made by
Lender shall ba for Lender’s purposes-¢riy and shail not be construed 1o credte any resgonsibility or Bability
on the part of Lender to Grantor or to anyv.her person. The representations and warranties contatned herein
are based on Grantor's due diligence T Irysstigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases uou walves any future claims against Lender for indemnily or
contribution In the event Grantor becomes lladle 157 cleanup or other costs under any such laws, and {b)
agrees to Indemnify and hold harmiess itendel against any and all cialms, losaes, llabllitles, damagaa
Penalﬂcs and expenses which Lender may directiy % Indirectly sustain or suffer resufung from a breach of
his section of the Mort aye Or B8 & consequence o niy uee, eneration, manufacturs, atoraﬁe digposal
release or threaiened release occurring prior 10 Grantor's swnership or interest In the Property, w ether or nol
the same was o shouid have been known to Grantor.© 7The provielons of this section of the Mortgage
Including the obii&ation to indemnity, shall survive the paynwa of the Indebledness and the satisfaction an
raconvayance of the lien of this Mortgage and shall not ba aifr«ied by Lender's acquisition of any interest in
the Property, whether by lorsciosure or Otherwisa,
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuleance nor commit, permit, or suffer any
stripping of or waste on or 10 the Praperty or any portion of the ProPe‘t',-. Without imiting the generallty of the
foregoing, Grantor will nat ramove, or Erant 1o any other party the Jigri-t2 ramove, any timber, minarals
(including oi! and pas), soll, gravel or rock products without the prior written ~2nsant of Lender.
Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent ¢ Lender, As a condition to the removal of any imorovements, Lender ma
require Grantor 1o make arrangements satisfactory 10 Lender to replaceé such Improvements wit
Improvements of at least equal value,
tonder's Righl to Enter. Lender and its agents and representatives may enter upon 146 Real Pro'peﬂy at all
reasonable limes to ailend to Lender's interests and to inspect the Property fnr nurposes of Grantor's
compliance with the terms and conditions of this Martgage.
lance with Govarnmenial Requirements. Grantor shafl promptly compiy with all laws, ordinances, and
regulations, now or heraafter (n effect, of all governmental authoritles applicabla to the use or dccupancy of tha
Property, including without limitation, the Americans Whh Disabllities Act. Grantor may conteat in good faith
any such law, ordinance, or reguiation and withhold compilance during any proceading, Inci lne appropriate
als, 80 iong a8 Grantor has notified Lender In writing prior 1o doing 80 and 80 long as, In end'ar 8 80le
opinion, Lender's interests in the Propesty are not jeopardized. Lender may ;ec,ulra Grantor to post adequate
sacurity or a surety bond, reasonably satlsiaclory 1o Lender, to protect Lender's interest,
Duty to Protect. Granior agrees nelther to abandon nor leave unantended the Property, Grantor shal! do all
other acts, in addition to those acts set turth above in this saction, which from the character and use of the
Property ate reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENY BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfar, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest [n the Real Property. A “sale or transter” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneliclal or equitable; whether voluntary or
involuntary; whether by outsight sale, dead, installment salo coniracsi, land contract, contract for dead, leasehold
interest with & term greater than three (3) years, lease-option conlract, or by sale, assignment, or transfer of any
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beneficlal interest In of to any land trust holding title to the Reat Property, or by any other methodi of conveyance

of Real Property intarest, f any Gramor I8 a corporation, partnership or limited liabliity company, transfer aiso |

includee any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company nterests, as the case may be, of Grantor. However, this option shail not be exercised

by Lender if such exercise is prohibiled by federal law or by lilinols law.

Rgctsg ggND LIENS. The following provisions relating to the taxes and liens on the Propernty are a part of this
(4] .
Paymenl. Grantor shali when due (and in alf events prior to delinquency) all tax2s, payroll taxes, special
taxes, assassmeiits, \.uatepra ghax and(sewer sarvice chgr}ges levied qegainsl or on accguant of the Pr \
and shall pay when due all claims for work done on or for services rendered or material furnishad to the
Property. Grantor shall malntain the Proggny free of all ilens having priority over or aqual to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not dus, sxcept a8 ctherwise
provided In the frllowing paragraph. :
Right To Conles® Grantor may withhold ?aymem of any tax, assessment, or claim in connection with a good
faith dispute over tne obligation to pay, so long as Lender's interest in the Property is not ized. If a'lien
arises o is filed as a result of nonpayment, Grantor shall whhin fifteen (15) days after the tlen arises or, if a
lien is filed, within tiieen (15) days after Grantor has notice of the filing, secure the discharge uof the lien, or it
roquested by Lender,-Joposit with Lender cash or a sufficient corporate surety bond or ather security
satisfactory to Lender in'an_2mount sufficient to discharge the lien Jﬂus any costs and attorneys’ fees or other
charges that could accrue as a result of & foreclosure or sale under the ilen. In any contest, Grantor shall
defend itself and Lender and rhall satisly any adverse judgment before enforcement :gajnst the Property.
g’&"&% | :gsaﬂ name Lendet as sn additional obligee under any surety bond furnished in the contest
Evidenoe of Payment. Grantor shal urcn demand furnish to Lender satisfactory evidence of payment of the
texas or assessments and shall authorize the appropriate governmental officlal to deliver to Lender at uny time
a written statement of the taxes and sessseiaats against the Propesty.
Notice of Construction. Grantor shall notily cender at least fiteen (15} davs before any work 18 commenced,
any services are turnished, or any materials ars Zunplied to the Property, if any machanic's lien, materialmen’s
llen, or other lien couid be asserted on accoult ¢f the work, services, or materials and the Cost exceeds
$1,000.00. Grantor will tpon request of Lender furish to Lender advance assurances satisfactory 1o Lender

that Grantor can and will pay the cost of such impra.ements.
PROPERTY DAMAGE INSURANCE. The foliowing provisione relating to insuring tha Property are a part of thia

Page 4

Mortgage.
Mainisasnes.ala Miffsernents on a replacement baals 'for the full insurable value covering all
Improvements on the Real Pr in an amount sufficient to aviia application of any coinsurance ciause, and

with a standard mortgagee clause in favor of Lender. Grantor shall ws2 procure and maintain comprehensive
genera} liability insurance in such coverage amounts as Lendar raay raquest with Lender being named as
additional insureds in such liability Insurance policies. Additionaly, frantor shall maintain such other
insurance, including but not limited to hazard, business interruption avi baller ineurance as Lendri may
raquire. Policies shall be written by such ineurance companies and :n siCh form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates i coverag: irom each insurer containing a
stipulation that coverage will not be cancelled or diminished without a mirimum of ten (11 Q) days' prior written
natice to Lender and not contalning any disclaimer of the inaurer’s iiability for falure to give such notice. Eacth
insurance policy also shall Include an endorgzement providing that coverage In frvor of Lender will not be
impaired in any way by any act, omission or dafault of Grantor or any other person. . &'culd the Reel Property
at any time bécome located in an area designated by the Director of the Feceral Erseiaency Management
AgenCy as a special flood hazard area, Grantor agrees to obtain and maintain Federal FiroZ. Insurance, to the
extent such Insurance Is required by Lender and I3 or becomes avzilable, for the tesm of the loan and for the
full unpald principai balance of the ioan, or the meximum limit of coverage that !s available, waichever ig less.

lcation of Proceeds, Gramtor shall prgg'gaﬂg n% Lender of any loss or damage io the Property if the
mated cost of re'pair or replacement exceeds $1,000.00. Lender may make Iproot of losa if Grantor tails o
do 80 within fifteen (15) days of the casualty. Whether or not Lender's aecurlty 5 impaired, Lender may, at its
election, apply the proceeds to the reduction of the indebtedness, payment of any lfen affecting the Propay,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and reparr,
Grantor shall repair or replace the damaged or destroyed Improvements in 8 manner satiefaciory to Lender.
Lender shali, u satisfactory proof of such expendiiure pgy or reimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration if Grantor I8 not in default hereunder. Any proceeds which have not
been dishursed within 180 days after their receipt and which Lender has not commiited to the repair or
restoration of the Proporty shall be used firet to pay any amount owing 10 Lender undsr this Mortgage, then to
Frepa accrued nterest, and the remainder, i any, shail be appiied to the principal halance of the
pn.ﬁld y :%r:g? If Lencter holde any proceede alter payment in fuli of the Indebtedness, such proceeds shall be
or.

Unexpired Insurence at Smle. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at a1y foreclosure sale of such Property.

9500996

Grantor's Raport on Insurence. Upon request of Lender, however not mere than once a year, Grantor shalt
furnish to Lender a report on aach existing policy of insurance showing: (a} the name of the insurer; (b) the
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risks Insured; {c) the amount of the policy; (dz the proparty Ingured, the then current replacement value of
such property, and the manner of determining that value; and Qe) the expiration date of the policy. Grantor
shall, upon request of Lender, have an Independant appralser salistactory 10 Lender determine the cash vaiue
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails fo com i{ with any provision of this Mortgage, or If any action or
Breoceedlng I8 commencad that would materially ath ender’s interests in the Fropeny, L.ender on Grantar's
half may, but shall not he required 1o, take any action that Lender deems appropriate. Any amount that Lender
expends in 8o doing will bear interest at the rate provided for In the Note from the date Incurred or pald by Lender
to the date of re%ay‘ment b'y Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance aof the Note and be apportioned among and be payable with anT tnstallment payments to
become due during either (i) the term of an agplicabie insurance policy or (i) the rema nl_r}g term ¢f the Noto, or
(c) be treatad as a balloon payment which will be dus ard payable at the Note's maturity. This Mortgage also will
secure paymeni of these amounts. The rights provided for in this paragraph shall be In addition to an[ other
Qghts or any remedies to which Lender may be antitled on account of the default. Any such action by Lender
8l agll not be conetrued as curing the defatlt ac as to bar Lender from any remady that it otherwise would have
gg{rt!mm; DEFT.82E OF TITLE. The loliowing provieions relating 1o ownership of the Property are a part of this
Qgage.
Tile. QGrantor wararas that: (a) Gramor holds good and marketable titie of record to the Prapedty in fee
simple, free and clear of ali liens and engumbrances other than those set forth in the Real Property deacription
or In any tiile insurance poi'cy, title repont, of final title opinion Issued in favor of, and accepted by, Lender in
connactlon with this Morttane, and (b) Grantor has the Tull right, power, ano authority to execute and deliver
this Mortgage to Lender.

Defense of Tile. Subject to tha avcoption in the paraﬂraph above, Grantor warrants and will forever defend
the titie to the Properly against @ lawful ¢laims of a

commenced that questions Grantor's ut> or the Interest of Lender under this Monga?e. Granto: f
the action at Grantor's expense. Grantor may be the nominal Farty in such proceeding, butl Lender shail be
entitied to participate in the proceeding ani to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will dellver, or cause 10 ve dekivered, to Lender such instruments as Lender may request
from time to time 1o permit such participation:

mmlanee With Lawas. Grantor warrants that ths Property and Grantor’s use of the Property complies wih (N
ail existin o

¢

g applicable laws, ordinances, and regul itlor.s of governmental authorlties.

rgong. In the gvent any action or proceeding is
& H P onal dofond &

+

CONDEMNATION. The following pravisions ralating 1o condamnation of the Property are & part of this Morlgage. &

ication of Net Proceeds. !t ail or any pant of the Froperty is condemned by eminent domaln proceedings

o [y any [)roceeding or purchase in leu of condemnatic::, L.ender may at its election require that all or any

gon on of the net ePrm:eeda of the award be apnlied 16 the (rviebtedness or the repair or restoration of the

roperty.  The net proceeds of the award shall mean tha 2.ard after payment of all reasonable costs,
axpenses, and attornays' fees incurred by Lender in connection with % condemnation.

Proceedings. |t any proceeding in cocndamnation is flled, Grantor she' orompliy notify Lender in writing, and
grantor shall promptly taks such steps as may be necessary 10 defonii the action and obtein the award.

rantor may be the nominal nY In such proceeding, but Lender shui %e entitied to participate in the
proceeding and ta be rapresented in the proceeding by counsel of its own chaice, and Grantor will deliver or
cau?el to"be dalivered to Lender such instruments as nay be requested by i frm tima 10 1l to permit such
panticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIE!. 1The following provigions
reiating to governinental laxes, tees and charges are & part of this Mortgage:

Currem Taxes, Fees and Charq‘a. léron request by Lender, Grantor shall execuie auch documents in
addition 1o this Mortgage and lake whalever other actlion I8 requested by Lender to parfact and continue
Lender's lien on the Real Property. Grantur shall relmburse Lender for ali taxes, as described helow, together
with all expenses incurred in recording, pertecting or continuing this Mortgage, including witiout limitation all
taxes, lees, documentary stampe, and other charges for recording or registering this Mongage.

Taxes. The toﬂowlnF shall constiiute taxes to which this section applies: (a) a specific tax upon thls type of
Mortgage or upon ail or aergt pant of the Indebtedness secured Oy this Mong%ge; ) a specific tax on Grantor
which Grantor '8 authorized or required to deduct from payments on the Indettedness secured by this type of
Mongaﬂ.e: {c) a tax on this type of Mongage chargeable against the Lender or the hoider of the Note; and gl)

¢ tax on all or any portion of the Indeblednees or on payments of principal and interest made by

& spec

Grantor.

Subseguent Taxes. It aay tax to which this section_appiies is eracted subsequant to the date of this
Mort ?}e this event shall Have the same offect as an Event o Dolsult (as defined below), and Lander may

exerciso any or all of ils available remedies for an Event of Defauit as provided balow unless Grantor either
a) pays the tax before it becomes delinquent, or () conlesis the tax as Brovlded above in the Taxes and
: ia&sngacﬂon and deposits with Lendar cash or a sufficiemt corporate surety bond of other security satistactory
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurlty agreement ara a pant of this Morlgage.

Sacurity Agreement. This instrument shall constituie 2 8ecurm“agreemem 10 the extent any of the Property
constitutes Tixtures or other parsonal property, and Lender shali have all of the rights of a secured party under
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the Uniform Commercial Code as amended from time to time.

Securlly Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to parfect and continue Lender's seCurity interest in the Rents and
Personal Property.  In addition to racording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, coplies or reproductions of this
Mortgage as a f!nanclng] statement. Grantor shal! reimburse Lender for ail expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propeniy in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (5) days
after recaipt of writtah demand from Lender.

Addressesr. The ma!¥ln? addreeses of Grantor (debtorj and Lender (secured party), from which information
EonceminF the security intarest granted hy this Moﬂt%age may be obtained (each as required by the Uniform
ommercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES: ATTORMEY-IN-FACT. The foliowing provisions relating to further assurances and

attorney~-in~-fact are a vart of this Mortgage.
Further Assurancex. At any time, and irom time to time, upon request of Lender, Grantor will make, execute
and deliver, or wil Zause to be made, executed or defivered, to Lender or to Lender's designee, and when
requestad by Lendwr cause to be filed, recordud, refiled, or rerecorded, as the case may be, at such times
and in such offices 8d ylaces as Lender may deem appropriate, any and all such mortgages, deeds of irust,
sacurity deeds, securhy ayreements, financing statements, continuation statements, instruments of further
assurance, certificates, a0 arer documents as may, in the sole cpinion of Lender, be necessary or desirable

this Mortgage, and the Relater- ocuments, and (b) the liens and sacurity interests created by this Mortyage
as first and prior liens on the Property, whether now owned or heredfter acquired by Grantor. Uniess
prohiblted by law or agreed to the 2o7arary by Lender in writing, Grantor shall reimburse Lender for all costs
and expensas incurred in connactior. with-fha matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to de any of the things referred tc In the preceding paragraph, Lender may

do 80 for and in the name of Grantor a1 at Grantor's expense. For such |')urposes. Grantor hereby

Irrevocably appoints Lender as Grantor's aizimev-in-fact for the purpose of making, executing, deiiyerlng‘

filing, recarding, and doing ail other things as riay be necessary or desirable, In Lender's sole opinion, io

accomplish the matters referred to in the prececs g paragraph.
FULL PERFORMANCE. If Grantor m all the Indebtec ness when due, and otherwise performs all the obligations
m upon Grantor under this gage, Lender shall exacute and dediver to Grantor a sultable satisfaction of
this Mortgage and suitable statements of termination of anv financing statement on file evide_ncinP Lender's
security interest in the Rents and the Personal Property. (irentor will Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from time t= time. i, howaver, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any thiré rer, on the indebtedness and theresNer Lender
I8 forced to remit the amount of that payment (a) to Grantar's trustee’in bankruptcy o to any similar person under
any lederal or state bankruptcy law or lavs for the relief of debtors, () by ~2ason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or ary of Lender's proPerty, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claiman® (ncluding without limitation Grantor),
the Indebtedness shall be considerad unpald for the putrgose of enforcemera of this Mortgage and this Mortgage
shail continue t0 be effective or shall be reinstated, as the case may be, notwhim.anding any canceilation of this
Morigage or of anytr note or other nstrument or agreemert evidencing the ind:tSiedness and the Property will
continue to secure the amoum repaid or recovered (o the same extent as If that emount never had been originally
raceived by Lender, and Grantor shall be bound by any judgment, decree, orce, settiement or compromise
relating to tha indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall consiitute an event of a%a'i« ™Event of Default™)
under this Mortgage:

Default on Indebledness. Failure of Grantor to make any payment when due on the Indeo’ecness.

Detautt on Other P ms. Faiure of Grantor within the time required by this Mortgeae tc make any

g:yrlf'tgrr‘n for tuxes or insurance, or any other payment nacessary to prevant filing of or to affect discharge of
y lien.

Compllance Jdefsull. Failure cf Grantor to comply with any other term, obligation, covenant or condition

contained In this Mortgage, the Note o In any of the Related Documents.

Default In Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or saieg agreement, or any other a(ireerrnemt in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the Note or Grantor's gbility to
perform Grantor'e obiigations under this Morigage or any of the Related Documents.

False Statervents. Any warranty, representation or statement made or furnishied to Lender by or on behali of
Grantor undes this Mortgage, the Note or the Relaled Documents is false or misleading in any material
respect, elther now or at tha time mado or furnished.

Defective Collateralizstion. This Moglgago or any of the Related Documents ceases to be in full force and
effect (including fallure of any coliateral documents to creats a valid and perfected security interaat or llen) at
any time and for any reason.

Death or insolvency. The death of Grantor or the dissclution or termination of Grantor's existence as a going

business, the insolvency of Grantor, the appeintment of a receiver for an of Grantor's property, an
assignment for the bene)‘t! ¢t creditors, any type of creditor workout, or the gor%nencement of any proceeding
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i under any bankruptcy or Insolvency iaws by or against Grantor.

.. Foreclosure, Forfelture, etc. Commencement af foreciosure ar torieiture proceadings, whether by judiclal
proceeding, self-help, repossassion or i_?ny other method, by any creditar of Grantor of by any governmenta
agency againat any of the Pmpenhy. awever, this subsection shali not af»plﬁ‘ in the event of a good faith
?spute by Grantor as to the validify or reasonableness of the claim which Is fha basis of the farecClosure or
foreleiture proceeding, providad thal Grantor gives Lender written notice of such clalm and turnighes reserves
or a surety bond for the ciaim satisfactory to Lender.

Breach of Othor Aw‘e«ment. Any breach by Grantor under tho tarms of any other agreement betwsen
Grantor and Lender that ls not remiedied within any grace period oprovlded tharein, Inciuding without fimitation
ltg;y agreement concerning any indebtadnoss or other obligation of Grantor to Lender, whether existing now or
ar.

Events Affecling Guarantor. Any of the praceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaranfor dies or becomes incomoetent, of revokes or dispulas the validity of, or fability
under, any Guaranty of the indebledness. Lender, al fis opticn, may, but shall not be required fo, permit the
Guaranlore oe.ate 10 @ssume unconditionally the obligations arising under the guaranty In a manner
satlgfactory to hander, and, in doing 80, cure the Event of Defauit.

Adverse Changs. ~ material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospect of payment £r performance of tha indebtedness is impaired.

insecurity. Lender reasurably deems itaelt insecure.

Right ta Cure. |f such a fiure Is curable and It Grantor has not been given & notice of a bregch of the same
provision of this Mon%age vitiin the preceding twelve {12) mantha, it may be curad (and no Event of Delault
will have occurred) if Grantor, 8% Lender sends wiritten riotice demanding cure of such fallure: (a) curas the
faliure within fifteen (15) days: o7 ) if the cura requires more than fiteen (15) daage. Immadiately initiates
staps sufficiert to cure the faiiure and thereafter continues and compietes all reasonable and necessary steps
suffictent 10 produce compliance as §20n a8 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Uzon the occurrence of any Event of Default and at any time thereafer,
Lender, at its ofxion, may exercise any one o more of the following rights and remedies, in addftion to any ciher

rights or remedics provided by faw:
Accelorate Indebludness, lender shall have the right at ts option withiout notice to Grantor o declare the
?gglzie ;g(:eb;gdnm immediately dua and payable, including any prepayment penalty which Grantor would be
red to puy.
UCC Remedies. With respact to a/f or any part of the-2arsonal Property, Lender shall have ali the rights and
remedies ot a securad under the Unllorm Commaeialz Code.

Collect Rents. Lender shali have the right, without notice 5 Zrantor, to take posaession of the Property and
collect the Rents, lncuuumq amounts pasi due and unpaic, und apply the net proceeds, over and above
Lender's coats, against the indebledness. in furtherance of itis right. Lander may require any tenant or other
user of the Prg)eﬂr to make payments of rent or use fees direct’y to Lender, (f the Renis are collected by
Lender, then Granlor lrrevocabiy designates Lender as Grantor 2 arornay-~in-fact 10 endorse Instrumenis
received in payment thereof in the name of Grantor and to negoliat \he same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s cerard shall satisfy the obiigations for
which the payments are made. whether or not any proper grounds foi $%:2 demand existed. Lender ma
exercise Its rights under this subparagraph aither in parson, by agent, or thrcugh.a receiver, -

Morigagee In Possession. Lender shall have the right to be placed as mortg.::,ae in_possesslon or to have &
receiver appointed 10 take possession af ail or any part of the Property, with tha pcwer to protect and preserve
the Propentv, 10 operate the Prape ptecadinﬁ; foraclosure or sale, and to coliect \he A=s from the Froparty
and apply the proceeds, over and above the cost of the raceivership, againgt the indebledness. The

mongagee (n Foaseseion o recelver may serve without bond If permitad by law. ~Lender's right 1o the
nimant of & raceiver shall exist whether or not the apparemt value of the Propurty oxceeds the

lec&btednass by a substantial amount. Employment by Lender shall not disquality a person nom serving &s a
recelver.
#dgi%gmdoauu. Lender may obtain & judicial decree foreclosing Grantor's Interest In ail or any pan of
9 Pr Y.
Deficlency Judgment. If permitted by applicable lsw, Lender may obtain & e]‘uggmem for any deficlency
v

remalningyin thegfnngebtednesa dua to Lender after appiication of ali amounts rec from the axersise of the

tights provided In this gection.

Other Remedies. Lander shali have all other rights and remediss provided In this Mortgage or the Note or
gvaliable at taw or in equity,

Sels of ithe Pro . To the extent permitted by applicable law, Grantor hereb',[)walvaa any and all right to
have the property marshalled. in exerclsing ite rights amd remexties, Lender snall be frae to sett all or any pan
of the Property together of separately, in one sale or by separate sales. Lender shail be entitled to bid at any
public saie on all or any portion of the Property.

Notice of Saie. Lender shall give Granior reasonable notice of the time and dplacs of any public saje of the
Personal Property or of the time aRer whlch_anr private sale or other intended disposition of the Personal
Property is to be made. Reasonabie notice siall mean natice given at least ten (10) days before the lime of
the sale o disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of A provision of this Mongage shali nat
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constitute a walver of or prejudice the /'s rights ctherwise to demand strict compliance with that provision

or any other provision. Election by er to pursue any remedy shall not exciude pursuit ot any other
f y, antt an election to make expenditures or take action to perform an obligation of Grantor under this
Morntgage after fallure of Grantor to perform shall not aftact Lender's right to daclare a default and exercise its
remedies under this Mortgage.
Attorneys’ Feea; Expenses. it Lender institutes any sult or action to enforce any of the terms of this
Monga%e. Lender ghall bo entitled to racover such sum as the court may ad,udge reasonable as aitorneys’
fees at Iriul and on any appeal. Whnether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessarx at any time for the protection of its interest or the
anforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interest
from the date of expenditure until ¢ at the rate f)rovided for in the Note. Expenses covered by this
agraph includa, without limitation, however subjt%ct 0 any limits under arppucable aw, Lender's atiorneys’
ves and Lender's legal expenses whether or not there Is 4 lawsult, including attotneys’ tees for bankrupicy
procaadings (including efforte to modih; o1 vacate any automatic stav or in}un_ctzon'{ appeais and any
anticipated post-‘udgment collection services, the cost of searching records, obtaining title re
foreclosuie repunts), surveyors' reports, And appraisal fees, and title insurance, to tho extent permitted by
applicable law. Graator also will pay any court costs, in addiion io all other sums provided by iaw.

NOTICES TO GRANTO!4 ZMD OTHER PARTIES. Any notice under this Mortgage, including without limiation an

nctice of default and any ~otice of sale to Grantor, shalt be in writing, rmg be be sent by telefacsimilie, and shall
be elective whan actuady cdanvered, & when deposited with a nationally recognized overnight courier, or, it
mallad, shall ba deemod effectivc when depositea in the United States mail first class, certified or registeres mail,
postage prepaid, directed to the au'resses shown near the beginning of this Mortgage. Anv party may change lts
address for notices under this Movtcage by giving formal wriften notice to the other parties, specifying that the
Purpoae of the nofice Is to change the rarty's address. Ail copies of notices of foreciosure trom the er of any
ien which has priority over this Mortgios <aall b2 sent fo Lender's address, as shown near the beginning of this
Martgage. For notice purposes, Granior ugrees to keep Lender informed at ail times of Grantor's current addiess.

MISCELLANEGUS PROVISIONS. The follovring miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together witl: 81y Related Documents, constitutes the entire understanding and
agreement of the panles as o the metters se. forth in this Mortgage. No alferation of or amendment to this

ortpage shall be affective uniess given In wiithye and signed by the pasty or pariies sought to be charged or
bound by the alteration or amendment.
Annuel Reporis. if the Pr is used for purposcs other than Grantor's residence, Grantor shall furnist to
Lender, upon request, a ceriiied stalement of nex-ozevating income received from the Property durin
Grantor's previous fiscal year in such form and detall us .onder shall require. "Net operaling income™ sh
tnﬂgagrall cash recaipts from the Properly less ali cash exerdiures made in connection with tha operation of

Applicable Lew. This Morigage has heen delivered 10 Lenue. and sccepted by Lender in the Stste of
Hincis. This Mortgage shall be governed by and construed in acoosance with the laws of the State of

fliinois.

C n Headings. Caption headings in this Morigage are for convenignc.e nurposes only and are not to be

used to Imerpfgeggr define the previsions of this M gge. y

Merger. There shall be no er of the interest or estate created by this Morigase with any other interest or
e in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shail be joint and scvers’. and all references

to Grantor shall mean sach and every Grantor. This means that each of tha peresns cigning below is

responsible ‘or el obligations in this Morigage.

Severablifty. 17 a court of competent jurisdiction finds any provision of this Morigage i De Invalid or

unenforceable as to any C)*r.'a‘emoﬂ or clrcumstance, such finding shall not render that provison invalid or

unenforceable as t¢ any other persons or circurnstances. |If feasible, any suck offending Rrowsion ghall be

deemed tv be modified 1o be within the Iimits of enforceability or validity, howeve:, if the offending provision

cantot be so modified, it shall be stricken and all other provisions of this Mortgage in all cther respects snall

remain valid and enforceable.

Successora and Ausigne. Subject to the limitations stated in this Monigage on transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and 4ssigns. i

ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the Indebtednees by way of

gonfdt e%tareiajnca or extansion without releasing Grantor from the obligations of this Mortgage or liability under the

ness.

Time I2 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead n.  Granjor heraby releases and waives all rights and henefits of the

homestead exemgption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall nat be deeined 1o have waived an{ rights under this Mortgage {or under

the Related Documents) unless such waiver 18 in writing and signed ender. No delay or omission cn the

part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
Any party af a provision of this Mori ght or any other g

gage shalf not constifute a waives of or prejudice the pasty's right otherwise

pons fincluding -
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1o demand strict compllance with that provision or any other provision. No prior walver by Lender. nor any
course of dealing between Lender and Grantor, shall constitule a watver of any of Lender’s rights or any of
Grantor's cbiigations as to any future transactions. Whenever consent by Lender I8 required in i3 Mortgage,
the granting of suck consent by Lender in any instance shall not constitute continuing consent to subsequent

instances whera such congent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO {TS TERMS,

GRANTOR:

ngOOC 96

mpan

INDIVIEUAL ACKHOWLEDGMENT

smrEor__[LinQi % )
}as
COUNTY OF (el )

On this day before me, the undersigned Notary Public, personaily appeared Neison Edwerds end Rebeccs L.
Edwarde, His Wite, as joint tenants, to ma known to be the indivifuals described in and who executed the
Morigage, and acknowledged that they signed the Mortgage as their fie¢ ard voluntary act and deed, for the uses

and purpooes {harein mentioned. l

Given under my had and official seal this day of f]pf IR wik_o_.
By J<\r‘2>€)\ b (7\‘% / “ bl Residing st 1035 3% .S, Ciceres

N n
Notary Public in and for the State of _cl— [ 11101 % T SR
) ROBEST AL MTCHELL
SO NOTARY PUBLIC STATE OF HLLINOIS
My commission expires X -9% e § MY COMMISSION EXD (UG, 7,199

T

b TR —
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