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This Montgage prepﬁ\'bq\e«& . 0 M. Delahuni

Roselic Rd.
Scha.':.o.wg. IL. 80183

MORTGAGE

THI8 MORTGAGE IS DATED MARCH 28, 1884, '»iwean Kevin R. McArdie and Dlane M. McArdle, his wile,
tenants by the entirety, whose address is 229 Siumosat Lane, Schaumburg, 1l 60193 (referrad 1o bolow as
“"Grantor"); and Harris Bank Hoffman Schaumburg, whuge address is 275 S. Roseils Rd.,, Schaumburg, IL
801684070 (rafarred 10 below as "Lender”),

GRANT OF MORTGAGE. For veluable consideration, Granior morigages, warrants, and conveys 10 Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently crected or affixed buildings, improvements and fixwuees; all eusements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incluiing stock in utilitles with ditch or
irrigation rights); and all other rights, royaities, and profits relsting to the real propaty, tncluding withow limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Coumy - Siate of Iinois (the "Real
Property”).
Lot 20171 In Weathersfiald Unit 20, being a Subdivialon In South hali 1 Section 21, Township 41
North, Rango 10, East of the Third Principsi Meridian, according to the plat theraof registered In the .
olfice of the registersd of titiea of Cook County, ilinols on Januaiy 7, 1874, as Doriment #2734539 in
Caak County, lliinots. ‘

The Real Property or its address t2 commonly known 38 220 Samosel Lene, Schaumburg, . 60183. The
Real Property tax identification number i3 07-21-415-C19.

Grantor presently assigns to Leader all of Grantar's right, litle, and interesi in and (o alt leases of the Property and el
all Rents from the Properiy. In adédition, Grantor grants io Lender & Uniform Commercial Code security intorest in >
the Personal Property and Rents. W)
DEFINITIONS. The following words shull have the following meanings whent used in this Morigage. Tenns not 3
otherwise deflned in this Monpage shall have the meanings autributed 10 such terms in the Uniform Commercial -5
Code. All references to dotlar amounts shall mean amounts in lawful money of the United States of America. o

Existing Indebtednese. Ths words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebiedness section of thiz Mortgage.

Grantor. The word "Grantor™ means Kevin R. McArgle antd Dlane M. McArdle. The Grantor Js the mortgugord
pula
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under this Mortgage.
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. Guarantor. The word “Guarantor* mieans and includes withoot limitation each and all of the guarantors,

i‘l sureties, and accommodation partics §i: connection with the Indebtedness.

Page 2

improvements. The wonl “Improvements” means ard includes without limitation all existing and future
improvements, fixiures, buildings, structures, mobile homes affixed on the Rea! Property, facilities, additions,
replacements and other consiniction on the Real Pronerty.

Indebtedness. The word “Indebtedness” means all principal and inierest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Granior or expenses incurred by Lender

to enforce obligations of Gruntor under this Morigage, logether with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebledness cecured by the Morigage, not
inckiding sums advancad 1o protect the security of the Marigage, exceed the nole amoum of $20,000.00.

Lender. The word “Lender” wmeans Harris Bank Hoffman Schaumburg, {13 successors and assigns, The
Lender Is the xaortjagee under this Mortgage.

Mortgage. The wsed “Morgage” means this Morigage between Grantor and Lender, and Includes withow
limitation nl! assignrse’z and security interest provisions relating lo the Perscnal Property and Rents,

Note. The word "Note"1neans the promissury note or credil agreement daled March 28, 1996, in the original
principal amount of 32006000 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings =7, consolidaiions of, and subwitutions for the promissoty note or agreement.
The intevest rate on the Noto is 8.2707 .- The Note is payable iv &) monthly payments of $408.26.

Personal Property. The words "Personal Property” wmean all equipment, fixtures, and other articles of
rsonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 1o the Real
ropenty; togethér with al! sccessions, parts, #:d additions to, ail replacements of, and all subatitutions for, any

of sucli ?mperty; and together with all procrads (including withow limitation all insurance proceeds and

refunds of premiums) from any sale or other disyosiicn of the Property,

Property. The word "Property” means collectively ‘he Real Property and the Personal Property.

Real Prog{any, The words "Real Property” mean (te property, interests and rights described above in the
*Grant of Morigage" section.

Related Documents. The words *Related Documents® méap and include without limitation all promissory
notes, credit agreements, loan agreements, environmental ugercments, guarantics, security agreements,
morigages, deeds of trust, and afl other instruments, agreements ~vi documents, whether now or hereafter
existing, executed in cannection with the Indebiedness.

Romte. The word “Rents* means afl present and future remia, sevenues, incone, issues, royalies, profits, and
olhier benefits derived from the Properly,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF 7HE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCRTSAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except es otherwise provided in this Morigage, Grantor thal® nzy to Lender all
amounts secured by this Mortgage as they become due, and shali stricily perform all of Graniol's whligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessiop and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Granior may remsin in possession and contre! of and operate and
manage the Property and collect the Rents from the Property.

Quty to Malnisin. Grentor shall maintain the Property in tenantable condition and promptly perform alt repairs,
reptacements, and malnienance necessary to preserve its value,

Hazsrdous Substances. The terms “hazardous wiste,” “hazardous substavce,” "disposal,” release,” and
“threatened release,” a¢ used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Lisbility Act of [980, as amended, 42 U.5.C.
Section 960!, et se:&.1 (“CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Fub. 1. No.
94499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ¢t seq., the Resvurce
Conservatlen and Recovery Acl, 49 U.S.C. Section 6201, el seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste™ and "hazardous
substance” shatl also include, withowt limitation, petrofeum and petroleym by-products or any fraction thereof
and asbestos, Grantor represents and warrans to Lender that: {a) During the period of Graator's ownership
of the Property, there has heen no use, generation, manufaciure, storage, ireatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 10
and acknowledged by Lender in writing, (i) any usc, generation, manufeciure, siorage, treatment, disposal,
release, or threatenad release of any hazardous waste or substance on, under, sbowt or {rom the Property by
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./ any prior owners or occupants of the Proper(t‘y or {i) any aciual or threatened wmion or clatms of any kind
{y Dby any person relating 10 such matters; and (c) Except as previously disclosed to and acknowiedq’ by
i Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeny
4 shall use generate, muanufacture, siore, treat, dispose of, or telease any hazardous wasie or substance on,
N Pt ) A
under, about or from the Property and (u) any such activity shall be conducted in complisnce with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances deseribed above. Grantor nuthorizes Lender and {5 agents to enter wpon the
Property 10 make such inspections and tests, st Grantor's expensc, as Lender may decm appropriate to
determing compliance of the Property with thiy section of the Morigage. Any inspections or tests made by
Lender shall be for Leader's purposes only and shall not be construed to create any responsibitity or liabilhty
on the pant of Lender 1o Grantor or to any other person. The representations and warranties contalned herein
are besed on Grantor's due diligence in investigating the Propemy for hazardous waste and hazardous
substances.  Grantor hercgy (u) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomss liable for cleatup or other costs under any such laws, and (b)
agrees {o indemnify and hold harmiess lLender against any and all claims, losses, liabilities, dnmnﬁes.
nalties, and capenses which Lender may directly or indirectly sustain or suffer resuiung from a breach of
is section of e Mortgage or as & consequence of any use, generation, manufaciure, siorage, disposal,
release or threatenidi release occurring prior to Grantor's ownership or interest in the Property, wheiher or not
the same was or shculd have been known 10 Grantor, The provisions of this section of the Morguge,
including the obligsusn to indemaily, shall survive the g:ymenl of the Indebiedness and the satisfaction and
reconveyance of the lisio ol this Mortgege and shali not be affected by Lender’s acquisition of any interest in
the Propeny, whether by furrlosure or uthorwise.
Nulsanco, Waate. Grantor shal) not cause, conduc! or permit any uuisance nor commit, permis, or suffer any
siripping of or waste on or to ¢ Property or any portion of the Property. Withowt limiting the generality of the
fgreFonpg. Grantor will not remove, or grant to any other party the right (o remove, any fimber, minerals
(including oil and gas), soil, gravei o7 rock products without the prior wrilten consent of Lender,

Removal of [mprovements. Grantor ruai! not demolish or remove any Improvements from the Real Property
withcut the prior writter consent of Lemler. " As a conditior: to the removal of any Improvements, Lender may
require Grentor to make arrangements sat'sfactory 1o Lender to replace " such Improvements with
lmproveraents of at least equal value.

Lender's Right 1o Enter. Lender and its ageins 2nd representatives may enter upon the Real Pronerty at ail
reusonable thines to atend to Lender’s imterests and s inspect the Property for purposes of Crantor's
compliance with the terms and conditions of this Mortgge.

Campllance with Governmental Requiremants. Grarior shall promptly comply with 2l] laws. ordinances, and
regulations, now or herealier in cffect, of all governinental zuioritics applicable to the use or occupancy of the
ProPcrty. Grantor may contest in good faith any such law, ordimance, or regulntion and withhold compliance
during any proceeding, including approptiate appeals, so tong as'Graptor has nodfied Lender in writing prior to
doeg‘lf 30 and %0 !oné s, in Lender's sole opinion, Lender's intererts in the Property are not jeopardized,
Lender may require Grantor 10 post adequate security or a surety ho, reasonably satisfactory lo Lender, to
§'otect Lender’s interest.

Diuty to Protect. Grantar agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in additlon 0 those acts ser forth above in this section, which {rem)the character and use of the
Property are reasonably necessary to protect and preserve the Froperty.

DUE ON SALE - CONSENT BY LENDER, iender may, at its oplion, declare immediately duc and payabie all
sums secured by this Mortgage upon the ssle or transfer, without the Lender's prior writiun consent, of all or any
part of the Renl Property, or any interest in the Real Property. A "sale or transfer” means the conv:yance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; wicther volumary or
involuntary; whether by outright sale, deed, installment sals contract, land contract, contract for dees. leaschold
inlerest with a tenn greater than three (3) years, leasc-option contract, or by sale, assiynment, or wranstar o€ any
heneficial interest tn or 1o any land trust holding title to the Real Property, or by any other method of cozveyance
of Real Property intersat. 1 any Grantor is a corporation, partnership ov limited Hability company, iransfer also
inciudes any chanpe in ownership of more than twenly-five pereemt (25%) of the vuting stock, partnership intercsts
oc timited llability company intorests, as the case may be, of Grantor. However, this option shsli not be exerclsed
by Lender if such exercise it prohibited by federal law or by [Hinois law,
I{A):‘ES AND LIENS. The following provisions relating to the iaxes and lieir on the Property are 2 pant of this
ortgage.

Psymant. Grantor shail pay whea dee (and in all evenis prior 10 delinguency) all taxes, payroll iaxes, special
faxes, assessments, water charges and sewsr service charges levied against of on account of the Property,

and shall pé? when due all claims for work doie on or for services rendered or material furnished 1o the
Property. Urantor shall maintain the Property (ree of all fiens having priority over or cqual to the interest of
Lender under this Mongfe. except for the lien of taxes and nssessments not due, excepl for the Existing
Indebredness referred 10 below, and except as otherwise provided in the following paragraph.

Rlﬂ!\! Yo Contest. Grantor may withhold payment of any tax, sss¢ssment, or claim in connection with a good
faith dispute over the obligation to pay, 30 long as Lender's lnterest in the Property is not jeopardized. If a fien
arises of is filed as a result of nonpayment, Grantor shali within fifieen (15) days after the len arises or, if &
lisa is fled, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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rm}uested by Lender, deposit with Lender cash or s sufficient corporate surety bond or other security

¢« satisfaetory 1o Lender in an amount sufticient to discharge the lien plus any coats amd attorneys’ fees or other

& charges that could accrue as a result of & foreclosure or sale under the lien. In any corest, Grantor shall
defend itself and Lender and shall satisfr_any adverse jugsmcm before enforcement against the Property.
Granégé'_ shall name Lender as an additional obligee "under any surety bond furmshed in the contest
proceedings.

Evidence ot Payment. Grantor shail upon demand fumish 1o Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriste governmental officiat to deliver 1o Lender at any time
a written statement of the taxes and assesymenis against the Propenty.

Notice of Construction. Gramior shall notify Lender at dcast fifteen (13) days before anir work is commenced,
any services are furnished, or any materials are supplied to the Property, I any rechanic's lien, materialmen's
lien, or other lier could be asserted on account of the work, services, or materinls and the cost exceeds
$10,000.00. Grantor witl upon request of Lender fumish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay ke cost of such improvements.

&ROPERT\' DA’AACE INBURANCE, The following provisions relating to insuring the Property are a part of this
origage.

Malntonance of leasrance. Crantor shall procure and maintain policies of fire insurance with stendard
extended coverage cadursemenis on a replacement basis for the Rull insurable value covering all
Improvernents on the Keri Froperty in an amount suificient to avoid a%;éliea{iun of any coinsurance clause, and
with a standard mortgages cfause in favor of Lender. Policies shall be written by such ingurance companies
and in such form as may be rcalonably acceptable to Lender. Grantor shall deliver to Lender centificates of
coverage from each insurer con!2iuing a stipulation that coverage will not be cancelled or diminished withous a
mintmim of ten (10) days’ prior yitten notice to Lender and rot containing any disclaimer of the insurer's
liability for failure to give such noicr. »ach insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not Le imnaired in any way by ﬁ?'w‘ omission or default of Grantor or any
other person, Should the Real Property it any time become located in an area designated by the Director of
the Federal Emcr%?m:y Management Agency as a special flood hazard ares, Grantor ageess lo obtain and
maintain Federal Flood Insurance, to the edtent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the futl inpaid principal balance of the loan, or the maximum limil of
coverage that is available, whichever is less.

lication ot Procesds. Grantor shall pmmgm poiiy Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.(00." Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or a0’ Lender’s security is impaired, Lender may, at its
clection, apply the proceeds to the reduction of the Indebtediras, payment of any lien affecting the Property,
or the restcration and repair of the Property. If Lender elect: o anply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvenieats in a manner satisfactory 1o Lender.
Lander shall, upon satisfactory proof of such expenditure, pa&i or raarriurse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hzicunder. Any proceeds which have not
been disbursed within 180 dafs after their receipt and which Lender lias not comumitied to the repair ur
resioration of the Propeny shail be uzed first to pay any amount owing 1o Lender under this Mm:Fage, then lo
{nrcpay uccrued intereat, and the remainder, i any, shail be appiied z0ihe principal balance of the
t;ldjbacdgcss. If Lender holdy any proceeds after payment in full of the indebi=aiezs, such proceeds shali be

pald to Grantor.

Unexpired Insurance at Salo. Any uncﬂaired insurance shall inure fo the ‘bercfit of, and pass to, the
putchaser of the Praperty covered by this Mongage at m% trustee’s sale or other sale held under the
provisions of this Mortgage, or at any forecivsure sale of such Property,

Compliance with Existing Indebtedness. During the period in which any Existing indclicdness described
below is In effect, compliance with the insurance provisions contained in the instrument cvideacing such
Bxisting Indebtedness shali constitute compliance with the insurance provisions under this Mortgrge, to the
extent compliance with the terms of this Mortgage would constitute 2 duplication of insurance requizeruant. If
any proceeds from the insurance become payable on loss, the provisions in this Mortyage for division of
rgcge;ié; shall apply only to that portion of the proceeds not paysble to the hoider of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with im%efmvision of this Mortgage, including any
obligation to maintain Existing indebledness in good standing as required below, or {f any action or t;lm:n:e:edin is
commenced that would materfally affect Lender’s interests in the Property, Lender on Grantor's behalf may, bt
shall not be required to, take any action that Lender deems appropriaie. Any amount that Lender expends in so

doing will bear inicrest a1 the rale charged under the Note from the date incurred or paid by Leader to the date of
renﬁ:ayment by Grantor. All such expenses, st Lender's option, will (a) be payabie on demand, (b) be added to the
balarice of the Nole and be apportioned among and be payable with any installment payments to become due

during «ither (i) the term of any applicable insurance policy or (ii) the remaining terfa of the Note, or (c) be
ﬁ wE:’l ?: 'I%l

treated as a balloon payment whic be due and payable at the Note's maturity, This Mortgage aiso will secure
payment of these amounts. The rights provided for in'this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitted on account of the default. Any such action by Lender shall not be
construed as curing the defaull so as to bar Lender from any remady that it otherwise would have had.

VJA{?RAN‘!’Y; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and mackeiable vitle of recerd to ihe Property in fee
simple, free and clear of all jens and encumbrances other than those set forih in the Real Property description
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",'-* or in the Existing Indebtedness section below or in any litle insurance policy, titie report, or final title opinion
{; issued in favor of, and accepted by, Lender in connection with this Mongage, and (b) Grantor has the futl
. right, power, and authority ta eaecute and deliver this Mortgage to Lender.

Delense of Title. Subject to the exceptlon in the parnﬁraph sbove, Grantor warrants and will forever defend
the title to the Property aﬁnml the lawful claims of all persons. In the event any action or procesding is
commenced that questions Grantor's tirle or the Interest of Lender under this Mongage, Grantor shali defend
the actior. at Grantor's expense. Grantor may be the nominal party in such procecding, but Lender shall be
entitled 10 participate in the proceeding and 10 be represenied In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Leader such insirunients as Lender mey request
from iime to time to permit such participation.

Compliance With Laws, Grantor warranis that the Property and Grantor's use of the Property complies with
ull existing applicable laws, ordinaaces, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions conceming existing indebiedncss (the "Existing
Indebiedness™) are a part of this Morigage.

Existing Lizi.  The lien of this Morigage sccuring the Indebiedness may be secondary and inferior lo an
existing lien. Crantor expmsslx covenants nd agrees to pay, or see (o the payment of, the Existing
Indebiedness ang 1o prevent any default on such indebiedness, any default under the instruments evidencing
such tndebtedness, = v defaull under any security documents for such indebtedness,

Delaul. if the paymeir of any installment of principal or any interest on the Existing Indebiedness is not made
within the time réquired 0y-the note evidercing such indebtedness, or should u default occur under the
Instrument sccuring such indetndness and not be cured during any :ﬁp“cnblc ra‘c‘::egcriml therein, then, at
the option of Lender, the Inuchidness secured by this Morigage shall become immediatcly due and payable,
and this Mortgage shall be inaefau)r.

No Modification, Grantor shall kot elter into any agreement with the holder of any mortgage, deed of tryst, or
other secnrity agreement which has pitorisy-aver this ong[aic by which that agreemient is modified, umended,
extended, o renewed without the prior ‘writien consent of Lender. Granfor shall neither request nor accept
eny future advances under any such securiy rgieement without the prior wrltten consent of Lender,

CONDEMNATION. The following provisiona reiatiag (¢ condemnation af the Property are a part of this Mortgage.

Apg‘loaﬂon ot Net Procesds. If all or any pazo«i the Propeny is condemned by eminent domain n‘)roceed!ngm
or by any proceeding ot purchase in lieu of condemnaticn, Lunder may at its election require thal I nr any
rtion of the net proceeds of the award be applied (0 the Indebtedness or the repair or restoration of the

ny. The uel proceeds of the award shall mewn Ziw award after payment of ali tensonable costs,
expenses, and attorneys’ fees incurred by Lender in connectizi with the condemuation.

Procudln?a. If an{ proceeding in condemnation Is filed, Cianior shall promptly notify Lender in writing, and
Grantor shall prompdy take such steps as may be necessary to difend the sction obigin the award.
Grantor may be the nominal panty in such proceeding, but Leidrr shall be entitled 1o participale in the
proceeding and to be represcated in the proceeding by counsel of ts own rhoice, and Grantor will deliver or
caus.ie.to be delivered (o Lender such instruments a8 niay be requisted by it I'om time to time fo permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTAQRITIES. The following provisions
relating to governmental taxes, foes and charges are a part of this Mongage:

Cutrent Taxes, Fees and Charges. Upon request by Lender, Grantor shal execute such documenis in
addition 10 this Morrgage and (ke whalever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all tuxes, as descrileq below, logether
with alt expenses incurred in recording, perfecting or cantinuing this Mortgage including witiont limitution all
taxes, fees, documentary stamps, and other charges for recording or registering (his Marigage.

Taxes. The following shall constitule taxes to which this section applies: () a specific tax upon this lype of
Mnngaae or upon all or andy purs of the Indebiedness secured by his Mart%a% ;. (b) a specific tac op-Grantor
which Qrantor is authorized or required to deduct from paymenis on the Indebtedness secured by this v pe of
Morigage; (c) @ tax on this type of Mnrtﬁiagc chargeable against the Lender or the holder of the' Note; and (d)
a specific tar on all or sny portion of the Indebledness or on payments of principal and interest made by

(3rantor.

Subsequont Taxes. If ny tax to which this e..tion spplies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect 4s an Event of Default (as defined below), and Lender may
exercise eny or all of its available remedies for an Event of Defauli as provided below unless Gragtor either
w pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes and
e!?: sdection and deposits with Lender cash or a sufficient orperate surety bond or ather security satisfaciory
to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mottgage ns 8
security agreement ans a part of this Morigege.

Socurity Agreement. This instrument shall constituse a security agreement to the extent any of the Property
eonstitutes fixlures or other personat prapcr;y, ond Lender shall have all of the rigins of & secured party inder
the Uniform Commercial Code as amended from {ime to time.

Security Intersst. Upon request by Lender, Grantor shall execule firancing statemenis and take whatever
other action Is requesied by Lender to Fcrfeci and continue Lender's security interest in the Rents and
Personal Property. [n addifion to recerdin

g this Morigage in the real property cecords, Lender may, at any
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5,
7 time and without further authorization from Grantor, file executed coumerrans. copies or reproductions of this

(s Mortgage as o financing stateraent. Graptor shall reimburse Lender for ail expenses incutred in perfecting or
' continulng this security tnterest. Upon default, Grantor shall assembie the Personal Pmpenr in & manner and

Y oats place reasonably convenient to Grantor and Lender and make it availabis 1o Lender wilhin three (3) days

after receipt of writien demand from Lender.

Addressas. The mailing oddresses of Granlor (debior) and Lender (secured pany), from which information
concerning the security inferest granied by this Mortgage may be obtained (sach as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-~IN-FACT. The following provisions relating to further assurances and
altorney-in-fact are a part of this Morigage.

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
méui;sted by Lender, cause to be flied, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offizes and places as Lender may deem appropriate, any and all such mortfafes. deeds of trust,
security deeds, sucurity agreements, financing stalements, continuaiion statements, instruments of further
assurance, certiticzies, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effeconrue, complete, perfect, continve, or preserve (n) the otligations of Grantor under the Note,
this Mongage, anc ' Reinted Documents, and () the liens and securi!e; interests created by this Morigage
on the Property, whoihe. now owned or hereafter acquired by Grantor. Unless prohibiied by law or agreed to
the contrary by Lender in writing, Grantor shall reimbutse Lender for all costs and expenses incurred in
connection with the mattes ceivsred o in this paragraph.

Attorney-in-Fact. 1f Granior f=ils 1o do any of the things referred to if; the preceding parsgraph, Lender may
do so for and in the namc of Gramor ard at Grantor's expense. For such purpoees, Grantor hereby
irrcvocably appoints Lender as Gianior's attomey-in-fact for the purpose of mnkinﬂ executing, delivering,
filing, recording, and doing all otier thirgs as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referied to in the ricvading paragraph.

FULL PERFORMANCE. 1f Grantor pays ali-the Indebiedness when due, and otherwise performs all the obligations
imposed upun Grantor urder this Morigage, Lerde: shall execute and _dciiver to Grantor a suitable satisfaction of
this Mongage and sultable statements of terminaiior. of any financing stalement on file evidencing Lender's
security interest in the Rents and the Perscnal ProF;;:',',' Crantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender froun timz to rime. 1f, however &?mcm Is made by Grantor,
whether voluntarily or otherwise, or by guarantor ot by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantos’s 'rustee in bankrupicy or to any eimilar person under
any federal ot state bankruptcy daw or law for the reliel of deltess; (b) by reason of any judgment, decree or crder
of auy court or administrative body having jucisdiction over Leacer.ur any of Lender's property, or {c) by reason of
any settlement or comiprise of any claim made by Lender with any <io'mant (including withoul fimitation Grantor},
the Indebtedness shall be considered unpaid for the purpose of enforcerient of this Morigage and thig Monpnﬁg
shall cortinue to be effective or shall be reinstated, as the case inay be, nsiwithstanding any cancellation of this
Morigage or of any note or other instrument or agresment cvidencing the tidebtedness and the Property will
continu¢ to secure the amount repaid of recovered 10 the same extend as If that amount never hag been originally
teceived by Lender, and Grantor shall be bound by any judgment, decree, srder, setilement or compromise
relating 1o the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shafl constitute an event «¢.default (“Event of Default’)
under this Mongage:

Default on Indebtedness. Failure of Grantor 10 make any payment when due on 1he Indehtedness.

Default on Other Paymenls. Failurs of Grantor wilhin the time required h{ this. Mo teage to make aiy
paynlxicm for taxcs or insurance, or any other payment necessary to prevent fiting of or to il Jiacharge of
any lien.

Compiiance Dafault. Failure 10 comply with uny other term, obligation, covenant or condition ‘omwined in this
Morigage, the Note or in any of the Related Docwmems. If such a fuiluse is curable and if Gran'o has not
been given & aotice of a breach of the sume provision of this Morigage within the preceding twelve (12)
monihs, it may be cured (and no Even: of Defauit will have occurred) i Grantor, after Lender sends written
notice demanding cure of such failure: (a) curcs the failure within ftfteen (15} days; or éb) if the cure requires
more than fiftzen (15) da%s, immediately initiates steps sufficient to cure the fatlure and thereafter continues
and :i:g;lnpletcs all rensonable and necessary sieps sufficient to produce compllance as soon as ressonably
practical,

False Statemanis. Any warranty, representation or ststement made or fumished to Lender b{ or on behalf of
Grantor under this Manﬁagc. the Note or the Related Documents is false or misieading in any material
rospect, either aow ot a2 the time made or furnished.

Dsath or Insoivency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
part of Grantor's propesty, any assignment for the benefit of credilors, any type of creditor workout, or thy
commencement of any proceeding under any hanksupicy or insolvency laws Ly or against Grantor.

Foreclosure, Forfelture, etc. Commencement of fereclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, rel;:usscssmn or any other method, by any creditor of Granior or by any overnme:tal
agency against any of the Property. However, this subscction shall net ﬂgply in the event of a good faith
dispuie by Giantor as to the valldity or reasonubiencss of the cloini which Is the basis of the foreciosure or
forefeiture %mccdinﬁ; nrovided thel Grantor gives Lender written notice of such claim and furnishes reserves

ar & surety bond for the claim satisfactory to Lender.
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. ’ Breach of Other Agreement. Any breach by Gramtor under the terms of any oither agreement between
(! Grantor and Lender that iy not remedied within aay grace period %ovidcd therein, including withoul Jimitation

;u:y agreement concerning any indebiedness or oiler obligation of Grantor to Lender, whether existing now or
ater,

Exialing Indebtednees. A default shall occur under any Exisiing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sull or other action to foreclose any
existing lien on the Property,

Events Affecting Guarantor. Any of the preceding evenis oecura with respeet 1o any Guarantor of any of the
Indebredness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guarsnty of the Indebiedness. Lender, ot its option, may, but shail not be required to, permit the
Guarantor’s cytale to assume unconditionally the obligattons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Defauli,

insecurily, Lender reasonably deems iteclf insecure,

RIGHTS AND REAEDIES ON DEFAULY. Upon the nccurrence of any Event of Default and at any time thereafier,
Lender, a1 its option, may excrcise any one or more of the following rights and remedies, in addition (o any other
rights ot remedies provided by law:

Accelerats indebteness. Lender shall have the rI&ht at its optinn without poiice to Grantor to declars the
onnricrgémt!cbwdncss arediately due and payable, including any prepaymen! penaity which Granior would be
required to pay.

NJCC Remediss. With tesrart to all or any part of the Personal Propenty, Lender shall have all the rights and
madies of  secured party unurr the Uniform Commercial Cade.

Cokect Rents. Lender shull have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amouris past due and unpeid, and apply the net proceeds, over and shove
Lender's costs, against the Indebtedness. o furtherance of this n%ht, Lender may require any tenant or other
user of the Property to make payments of runt or vse fees direcily to Lender. 'If the Rents are collected by
Lender, shen Grantor irrevocably desiguales Lemder as Grantor’s attorney-in-fact 1o endorse instrumenis
recelved in payment thercof in the name of ‘Ciantor and to negotiate the same and coflect the proceeds.
Payments by tenants or other users fo leader ia rzeponse to Leader's demand shall satisfy the obligations for
which the payments are made, whether or ot «w.y proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in perros, by agent, or through a receiver.

Martgagoe In Posseasion. Lender shall have the right 22 be placed 13 mortgagee in possession or to have a
receiver appointed to iake possession of all or any pant of the Property, with the power (0 protect and &rgscrvc
ihe Property, to operate the Propeny preceding foreclosure o) snie, and to cotlect the Renls from the Propery
and apply _thc proceeds, over and above the cost of the ‘rrieivership, against the Indebiedness. The
morigagee in ?ossnssion of receiver may serve without bond <t pearmitied by law. Lender's right 1o the
appointment of a receiver shall exist whether or not the appar:n value of the Property exceeds the
Indebtedness by & substantial amount. Bmploymen: by Lender shaii not dlzquality a person from serving as a
receiver,

:!hudil)cill Forsciosure. Lender may obtain a judicial decree foreclosing Cerisior's interest in all or any pan of
e Property.

Deficiency Judgment. if éwrmiucd by upplicable law, Lender may obiain o judgment for any deficiency
remaining ip the Indebtedness due to Lender alier application of all amounts recetm!' f'om the exercise of the
rights provided in this section.

Othsr Remodies. Lender shall have all other rights and remedies provided in this Mdttgoge or the Note or
avaiiable at law or in equity.

Sale of the Property. To ihe exteni permitted by apglicab!c law, Grantor hereby waives sy ood 8l right 1o
have the propeﬂr marshalled. In exercising its rights and remedies, Leader shall be free to seli all or any part

of the Property logether or separately, in one sale or by separate sales, Lender shall be entitled to tid /i any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of pny public sule of the
Personal Progerty or of the time after which any private sale or other intended disposition of the Personsl
Property is 1o be made, Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any panty of a breach of a provision of this Mortgege shall not
constitute a waiver of or prejudice the pany’s rights ptherwise to demand strict compliance with thal provision

or ally other provision. Blecrion by Lender to pursue any remedy shall not exclude 'pursuu of any other
remedy, and an election t¢ make expenditures or taks petion to perform an ob!ifanon of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defuuli and exercise its
remedies under this Mortgags.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entited to recover such sum as the court may adjudge reasonable as attorneys’

fees a¢ trial and on any agpenl. Whether or not any court action is involved, all reasonable expenses incu

by Lender that in Lender's opinion are necessary at any time for the protection of Hs interest or the

enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until re;amd A the rate provided for in the Note. Expenses covered hy this
aragraph include, without limitotion, however subject 1o any limits under applicable faw, Lender's attorneys’

ees and Lendec's legal expenses whether or not there is 2 lawsuil, including uttomeys' fees for bankrupicy
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N prococdings (including efforts 1o modify ¢r vacate any automalic sisy or _in{'unct‘gon). pnpeais and any
{ anticipated post-judgment collection services, the vost of searching records, obiainlng title reports (including

reclogire “reports), surveyors' reports, and appraisal fees, and title insurance, to the exten! permitted by
) applicable law. Grantor also will pay any court costs, in addition to 4l other suins provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice under this Morigage, including without limitation any
notice of default and any notice of sale to Gramtor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when actually delivered, or waen deposited with a nationally recognized ovemnight courier, or, if
muiled, shall be deemed cifective when deposited in the United States mail figst class, registered mail, postage
Frcpazd', directed to the addresses shown near the beginming of this Mongage. Any party mav chaage its address

or notices under this Morigage by giving formal written notice to the other panics, s%cclfying that the l;{mrpose of

the notice s 1o change the party's addsess. Al copies of natices of foreciosure from the holder of any lien which

has priority over this Morigage shali be sent 10 Lender's address, 23 shown near the beginning of this Morigag:.

For notice purposes, Grantcr agrees o keep Lender informed ar all times of Grantor's curcent address.

MISCELLANEQUS PROVISIONS. The foilowing miscellaneous provisions are & part of this Mortgage:

Amandmen’s. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the partics 8 to the matters set forth in this Morigage. No alteration of or amendment 1o this

ortgage shell ve cifective unless given in writing and signed by the party or parties sought to be charged or
bound by the altererior ar amendment.

Applicable Law. Tnls )Jlorigage has been delivered to Lender and accepied by Londer in the State of
lilinols. This Morigage shaHl be governed by and construed in accordance with the fawa of the Siste of

Minois.

Caption Headings, Caption herdivgs in this Montgage are for convenience purposes only and are not (o be
used to interpret or define the provisis of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in Ehlfe Pd-opcrty o any time held hv or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Granlor urde this Morignge shall be joint and several, and all references
1o Granicr siall mean eacli and every Grantor. | This means that cach of the persons signing below is
responsible for all ohligations in this Morigage.

Severabliity. If a court of competent jurisdiction fird: any provision of this Morigage 10 be invalld or
unenforceable as to any person or clreumntance, such ‘firding shall not render that provision invalid or
unenforceable an to any other persons or circumstances. !f feusible, any such offending provision shall be
deemed to be mudified to he within the limiis of enforceabitic- or validity; however, i the offending pravision
cannot be so modified, 1t shall be stricken and all otber provisions of this Mortgage in all other respects shail
remain valid and enforceable.

Successors and Asalgns. Subject to the limitmions stated in this Muttgoge en transfer of Grantor's inlerest,
this Mortgage shall be binding upon and inure to the benefit of the panics, Teir successors and assigns, 1
ownership of the Property becomes vested in & person other than Grantor, Leader, withouwt notice to Grantor
inay deal with Grantor's successors with reference to this Mortgage and <2 Indebteducss by wa of
fosbearance or extension withowt celeasing Grantor frem the obligations of this Mrrtgage or liability under the

Indebt=dness.
Time is of the Essence. Time is of the essence in the performance of this Morigape.

Walver of Homestead Exemption. Gramor hereby releases and walves all righ's and benefits of the
homestead sxemption lawa of the State of Illinois as to sll Indebiedness secured by this Morigags.

Walvers and Consents. Lender shalt not be deemed to have walved any rights under this Morigsge (or under
the Related Documenis) unfess such waiver is in writing and signed by Lender. No delay or onussion on the
part of Lender in exercising any right shall cperate as 8 waiver of such right or any other right. A wutver by
any party of a provision of this Martgage shall not constitute o walver of ot prejudice the party’s right otherwise
10 demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall Constituie a waiver of any of Lender's nghts or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender is required in this Monigage,
the granting ol such consent by Lender in any instance shall not constilute continuing cansent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACHé
GRANTOR AGREES TO ITS TERMS.

VI
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srateoF __L1haoiS “OFFICIAL SEALM
LYNN M. DELAHUNTY

Kotary Pubt e, $tato of llingiy

COUNTY OF C' [\QL My Comm xslon Evgirns 10/12/97

On this day before me, e undersigned Notary Public, persunally appeared Kavin H. McArdle and Diangs M.
McArdle, his wife, tenants 0 (be entirety, o me known te be the individuals described in and who executed the
Mortgage, and acknowledged that Zasy signed the Mortgage as their free and voluntary act and deed, for the uses

and purposes therein mentioned.

leon under my hand und o"lclal aput &{9{8 ﬁ\= day of f Naag };:, 19‘1_\9".
Residing at _ (_ LW

=
LN
Notary Public In ang for the Ste of 1 1| (niveo~

My commission explres 0 -\ -0
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