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MORTGAGE

THIS MORTGAGE !S DATED APRIL 6, 1686, batween Mir:x S. Howe and Cynthia Howe, whoae address ls 950
W. 185th St., Chicago Heights, IL 60411 (veferred 1o beinw. as "Grantor"); and SOUTH HOLLAND TRUST &
SAVINGS, whose address is 14122 Chicago Road, Dolton, IL 6/ 419 (referrad to below as "Lender").

GRANT OF MORTGAGE. For veluable considaralion, Grantor mo.1zages, warrants, and conveya to Lender all
of Grantor’s right, title, and interest in and to the following described Jeai property, together with alk existing ¢r
subsequently erected or affixed bulidings, improvements and fixtwcs: all easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (including stock in utllities with ditch or
irrigation rights); and all other rights, rovallies, and profits relating to the real preoarty, including without limitation
ali minarals, oil, gas, geotharmal and similar matters, located in Cook Courty, Slate of lllinois (the "Real
Property").
Lot 8 in Block 7 in Holbrooks First Addlilon to Chicago Heighta, being a Subziiaion of that part of
the Southeaat 1/4 of the Northeaat 1/4 ot Section 8, Township 356 North, Range 74, £ast of the Third
Principal Meridian, lying WEst of the WEst Right of Way line of the Chicago and Southern Traction
Company, in Cook County, IL

The Real Property or !ia address is cormmonly known as 950 W. 195th St, Chicago Heights, IL 60411, Ths
Real Property tax identification number is 32-08-209-009-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code security interest in
the Fersonal Proparty and Rents.

DEFINITIONS. The fallowing words shall have the foliowing meanings when used In this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing !ndshtedness. The words "Existing !ndebledness” mean the indebtedness described below In the
Existing Indebtedness saction of this Mortgage.

Grantor. The word "Grantor” means Mark S. Howe and Cynthia Howe. The Grantor is the mortgagar under
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Guarantor. The word "Guarantor” means and includes without limitaticn each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebteaness.

Improvements. The word "lmprovements™ means and includes without fimitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propeny. facilities, additions,

replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payabie under the Note and any
amounts axpended or advanced by Lender to discharge obligatiuns of Grantor or expenses incurred by Lender
10 enforce obligalions of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al no ilme shali the principal amount of indebledness secured by the Mortgage, nut
including sums ddvanced to protect the security of the Morigage, exceed the note amount of $30,000.00

Lender. The worc "Lander" means SOUTH HOLLAND TRUST & SAVINGS, its successors and assigns. The
Lender Is the mortgaose-under this Mortgage.

Morigage. The wora “WMingage” means this Mortgage between Grantor and Lender, and includes without
“mitation all assignments &t security interest provisions refating to the Personal Property and Rents.

Note. The word "Nota" means ilie promissory note or credit agieement dated April 5, 1996, In the original

principal amount of $30,000.00 ifom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolig=tions ol, and substitutions for the promissory note or agreement,

The interest rate on the Note is 9.900%. The Note is payable in 120 monthly payments of $395.22. The
malurity date of this Mortgage is April 15, 0.

Personal Property. The words "Personal Fronetty" mean all equipment, fixtures, and other anicles of
ersonal property now or hereatter owned by Grentar, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and afdittors to, all replacements of, and ail substitutions for, any

of such property; and together with all prcceeds (ficluding without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition.of the Propeny.

Property. The word "Property” means coliectively the Rec! Pioperty and the Personal Property.

Real Propesty. The wards "Real Property” mean the property, interests and rights described above in the
"Gram of Mortgage" section.

Reigted Documents. The words "Related Documents™ mesn arg inciude without limitation all promissory
notes, credit ggreements. loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements anc documents, whether now or hereafter

existing, executed in connaction with the Indebtedness.
Rents. The word "Rents" means afl present and future rants, revenues, incore. issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDFEBTYDNESS AND (2
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE An. THE RELATED
DECUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
- PAYMENT AND PERFORMANCE. Except as otherwise pravided In this Mortgage, Grantor shall pay to Lender all
- amgunts secured by this Mongage as they become due, and shail strictly perform all of Grantoi's opligations
~ under this Murigage.
- POBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of
th¥ Property shall be governed by the fallowing provisions:
Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Propeny and collect the Rants from the Property.
Duty to Malntain. Grantor shali maintain the Property in terantable condition and promptly perform ail repairs,
repiacements, and maintenance necessary to preserve its value,
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “rejease,” and
"threatened refease,” as used in this Mortgage, shall have the same meanings as set forth in the
Comorehensive Environmental Response, Compensaticn, and Liabifity Act of {980, as amended 42 U.S.C.
Secticn 9601, et seq. ("CERCLA"), the Superfund Arne.ndrnents and Heauthorization Act of 1986, Pub. L. No.
89-499 ("SAF‘.A";, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801. et seq., the Resource
Conservation and Recovery Act. 49 U.S.C. Section 6901, et seqr.h or ather applicable state or Pederal laws or

rules or regulations adopted pursuant {o any of the foregoing. Tne terms "hazardous waste" and "hazardous
substance” shait afso include, without limitation, petroleum and petrgleum by-preducts or any fraction thereof

and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's or the
Trust’'s ownership of the Property, there has been no use, generation, manufacture, sturage, treatment,
disposal, release cr threatened release of any hazardous waste or substance by any person on, under, or
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4 about the Propenr; any {b) prior 10 the period of Grantor's or the Trust's ownership of the Praperty, 10 the
¢ Dbest knowledge of Grantor, there has been (1) no use, generalion, manufacture, slorage, rgatment, olsposal,
- release, or threatenad 10lease of any hazardous waste or substance by any persan on, under, or about the
Prorany not {it} any actual or threatensd iittgation or claims of any kind by any parson relating 10 such maners.
Neither Grantor nor any tenanl, cantractor, agent or other ‘user of the Properiy shafl use, generate,
manutacture, store, treat, dlsgase of, or releage any hazardous waste or subsiance on, under, or about the
Properly, except for any such hazardous wasles o aubsiances as are typically and customarily present in
properties almilar 1o the Property, and in containers and in amounts as are customary for such use, and in
compliance with ail applicabie federal, state and local laws, reguiations and ordinances, including withowt
limitation, those laws, reguiations, and ordinances described above. Grantor authorizes Lender and ifs agents
to enter upon the Property t¢ make such tng)ec!ions and tests, at Grantor's expense, as Lender any deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections, or
tests made by Lender shall be for Lender's purposes only and shall not be conslrued to cigate any
reapansibitity or Hability on the part of Lender to Grantor or fo any other person. The representations und
warrantieg can*ained herein are based on Grantor's due diligence in investigating the Property for hazardous
waste. Grarir tereby (@) reloases and waives any future claims against Lender Tor indemnity or contribution
in the event Grastor ‘becomes Hable for cleanup or other costs under ang such lawa, and (b) agrees to
indemnity and ho'u harmigse Lender against any and all claims, losses, labliities, damages, penalties. and
expenses which Lands: may directly or tndiractly sustain or suffer resulting from a breach ¢ this saciion of the
Mortgage or as 4 canraauencea of ﬁm{l use, gensration, manufacture, storage, disposal, release or threatenad
release occurring on, uidar or about the Propearty, whether cr not the same was or should have been known to
Grantur. The provisions o/ tnis sections of the Mortgage, Including the obligation to indemnify, shall survive the
gaymant of the Indabtedness and the satizfaction &nd reconveyance of tha fien of this Mortgage and shall not
e aflected by Lender's ace..aition of any interast in the Property, whether by foraclasure or otharwisa.

Nuisance, Waate. Grantor shall not.cause, conduct or permit any nuisance nor commit, parmit, or sufler any
stripping of or waste an or 1o the Prapariv or any partion of the Praperty. Without limiting the generality of the
foregoing, Grantor will not remove, ¢r E"ant to any other pamr he right 10 ramove, any timber, minerais
{inciuding ol and gas), soil, gravel or rack aroducts without the prior writtén consent of Lender.

Remaval of Improvements. Grantor ghe!l-osi demolish or remove any Improvements from the Heal Property
without the prior written consent of Lender.” A3 d condition 10 the removal of any mprovemants, Lender ma

taquire  Grantor 10 make arranpements 8xcsractory to Lender to replacé suih improvements wit

tmprovements of at taast equal vaius.

Lender's Right to Enter. Lender and its agents a~d renresentatives may enter upon the Raat Property at ail
reasonable limes to attend !0 Lender's interesis aid to inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Moctgaga.

ComPIiance with Governmental Requiremerils. Grantor elig! cromptly comply with all laws, ordinances, and
regulations, now or hereater in effact, of all governmental auirur'ties applicable to the use or occupency of the
Proparty. Grantor may conteat in good faith any such law, ord:eance, or reguiation and withhold complance
during any proceeding, including appropriate dppeals, 8o jong &s Greaior hag notified Lender in writing prior to
doindg g0 and 80 lnng as, in Lendar's sole opinion, Lender's inteests 'n the Properly are not jeopardized.
Lander may require Granior 10 post adequats aecurf{y or a surety bunvi. reasonably satisfactory to Lender, 10
protect Lender's Interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unatiended *12 Property. Grantor shall do all
other acts, in addition 1o those acts sat forth above in this section, which from the character and use of the
Property are reasonably nacessary 10 protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immec latey due and payable ajl

sums sucured by this Mortgage upon the sale or transfer, without the Lender's prior wringn cungent, of all or any *
part of the Real Proparty, or any interest in the Real Propenly. A "sale or transfer” means tire conveyanca of Reak
Praparty or any right, title or interest therein, whether legai, beneficial or equitable; whethar voluntary or
involuntary; whether by autright sale, deed, instaliment sale contract, fand contract, contract for-oeed, teasehoid-
interest with a term greater than three (3) years, lease-opticn contract. or by gale, assipnment, or transfer ot any

beneficial interest in or to any land trust holding title to the Real Praperty, or by any other method of conveyance
of Real Properny interest. W any Grantor is a corporation, partnership or ilmited labliily company, transier also

includes any change in ownership of more than twenty-five percant (25%} of the voting stock, pannership interests

or lmited flabllity company interasts, as the case may be, of Grantor. However, this option shail not be exerciged

by Lender if such exercise is prohibited by fedaral law or by lliinois law,

%%%ggAND LIENS. The lallowing provisions relating to the taxes and liens on the Property are a part of this

8.

Payment. Grantor shall pay when due (and in all events priar to delinquency{ all taxeg, payroll 1axes, special
taxas, assessments, waier charges and sawer service charges fevied against or on account of the l-"ropeny.

S160VET6

and shall pay when due all cialms for work dorte on or for services rendered or material furniighed 10 the
Property, Grantor shall maintaln the Property free of alf liens having priorlty over or equal 10 the intgrest of
Lender under this Mortgage, except far the lien of taxes and assessments not due, except for the Existing
indebtedness referrzd 1o below, and except as otharwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assassment, or claim in connection with a good
failh dispute over the obligation'to pay, so long as Lender's Interest in the Property is not jeopardized. !f a lien




s

04-05--1996 MORTGAGE Page 4
Lo&n No 745573 (Continued)

arises or is filed as a result of nonpayment, Grantor shail within fitteen (15) days aher the lien arises or, if a
lien is filed, within litean (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requasted by Lender, deposit with Lender cash or a& sufficient corporate suraty bond or other security
satisfaciory to Lender in an amcunt sufficient to discharge the lien é)lus an¥ rosts and attorneys’ fees or other
charges hat could accrue as a result of a foreclosure or sale under tha lien. in any contest, Grantor shall
defenc itself and Lender and shall satisfy any adverse judgment before enforcement against the Properiy.
Grantor shall name Landgr as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or agsessmenis and shail authorize the appropriate %overnmema! official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Granicr shall notlly Lender at least fifteen (15] days before any work is commenced,
any services are furnighed, or any materials are supﬁhed to the Praperty, if any meachanic's lien, materialmen’s
lien, or other lien could be asserfed on account of the work, services, of materials. Grantor will upon fequest
of Lender furnish\o i.ender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements,
PAOFERTY DCAMAGE INGURANCE. The following grovisions reiating to insuring the Property are a part of thig

Morigage.
Maintenance of insurancs. Grantor shall prccure and maintain policies of fire insurance with standard
extended coverage endorseriesls on a replacement basis for the full insurable vaelue covering all
Improvemnents on the Real Properly in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard mortgagee clausz"mn favor of Lender. Paolicies shall be written by such insurance companies
and in such form as may be reasonaiu'y acceptable to Lender. Grantor shell defiver to Lender certificates of
coverage fram each Insurer containing 2 stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writfen netice to Lender and not containing any disclaimer of the insurer's
liability for faliure to give such notice. Ea:h iusurance policy also shall inctude an endorsement providing that
toverage in lavor of Lender will not be imgairad in any way by any act, omission or default of Grantor or any
other persgn.  Should the Real Property at am time become located in an area designated by the Director of
the Federal Emergency Management Agency us a special fivod hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, to the extent.cuch insurance is required by Lender and is «r becomes
avallable, for the term of the loan and for the Rull unpaiz-principal balance of the loan, or the maximum lmit of

coverage that is available, whichever is less.

Application of Proceads. Grantor shall promdptly notify Lzncler of any loss or damage to the Pioperty. Lender
may make progt of loss if Grantor fails to do so within Ti%een (15 days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its electivs, anoly the proceeds io the reduction of the
indebtedness, payment of any lien affecting the Property, or the vestaration and repair of the Property. |f
Lender elecis to apply the proceeds to restoration and repair, Graeor shall repair or replace the damaged of
destroyed Improvements in a manner satisfactory to Lender. Lenuer shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the ressor.able cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been gisbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used tirst to
pay any amount owing to Lender under this Mortgagie, then {0 prepay accruur. interest, anc the remainder, if
any, shall be applied io the principal balance of the Indebtedness. if Lender holds any proceeds after
payment in full of the indabtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired ingurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Montgage at an; trustee's sale or othe( dale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exiatinp indebtedness. During the period in which any Existing Indetiedness described
below is in effact, com? iance with the insurance provisions countainad in the instrument zvidencing such
Exieting Indebtedness shall constitute compliance with the ingurance provisions under this Mcnigage, to the
axtent compliance with the terms of this Mortpage would constitute a duplication of insurance reguitement. it
any proceeds frcm the insurance become payable on logs, the provisions in this Mortgage for division of
rgggtegds sshatt apply only to that portion of the proceeds noi payabie to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Morpage, includg(t!g any
obligation to malntain Exisling Indebtedness in good standing as required below, or if any action or proceeding is
commenced that wouild materially affect Lender's interests 1 the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deams appropriate Any amount that Lender expends in so
doing will bear interest at the rateé provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (af) be payable on demand, (b} be addad to the
balance of tne Note and be apportioned among and be pavable with any instaliment payments to hecome due
dusing either {l) the term of any applicable insurance agollcy or pt;ii) the remaining term of the Note, or (c) be
treated as a balloon pavment which will be due and Pa ible at the Note's maturity. ‘This Mortgage alsa will secure
payment of these amounts. The rights provided far in this paragraph shall be in additior to any other rights or any

remedies to which Lender may be entitted on account of the default. Any such action by Lender shall aot be

construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have had.

&vggf?gﬁggrr\’; DEFENSE OF TITLZ. The (ollowing provisions relating to awnership of the Property are a part of this
Title. Grantor warrante that: (a) Grantor holds good and marketable titie of record to the Property in lee
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simple, free and clear of all flens and encumbrancas other than thoss set forth In the Real Property dascription
or in the Existing Indebtednass section below ar i any title Insurance policy, titte repon, or ina!yﬂile opinion

- issued In favor of, and accepted by, Lender in connettion with this Mortgage, and (b} Grantor has the jull
L. right, power, ang guthority 10 %xecut\g and deliver this Mortgage to Lender. gag (o} Grantor has the ful

Defenae of Tile. Subject to the axception in the paraﬂraph above, Grantor warrants and wiil foraver defend
ihe title to the Propaﬂy against the lawful claims of all persons. In the evemt any action or proceeding is
commenced that quostions Grantor’s Hile or the interast of Lender under this Mortga?e. Grantor shall defend
the actlon at Granlor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
entitied {0 gamcipate In the proceeding and {0 be represented in the proceeding by counsel of l.ender's own
choice, and Grantor will deliver, cr cause to be delivered, 10 Lender such instrumants as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty compties with
all existing applicable taws, ordinances, and regulations of governmer.tal authorities.

EX)ETING INDEBYEDNESS., The flollowing provisions concerning existing indebtedness (the "Existing
indebtedness”) 8. a part of this Morigage.

Existing Lien. 7ne lien of this Morigage securing the Indebtedness may be secondary and inferlor lo an
gxisting fen. Gran.or expressly covenanta and agrees fo pay, or seg to the payment of, the Existing
Indebtedness and (o pravent ang dafault on such indebtedness, any default under the Instruments evidencing
such indebtedness, ¢ eny delault under any security documents for such indebtedness.

Default. If the cayment ol a:x: instaitment of principal or any interest on the Exisiing indebtedness is not made
within the time required by 'ne note avidencing such indebtadness, or should a default occur under the
instrument securing such indutedness and not be cured during any applicable grace perlod thersin, then, at
the aﬁuon of Lander, the tndebeuiess secured by this Mortgaga shall become immediately due and payable,
and inis Mortgage shall be in detauit

No Modification. Grantor shall not enter 1nto any agreement with the holder of any mortgage, deed of trust, of
cther security agreement which has priarityover this Monane lgiy vhich that agreement s modified, amended,
extended, or renewed without the prior viriten consent of Lender. Grantor shail neither request nor accept
any future advances under any such securin” agreement without the prior written consent of Lender.

CONDEMNATION. The Inllowing piovisione relating w condemnation of the Property are a part of this Mortgage.

Apgllcaﬂon of Net Proceeds. If all or any part of 'ne Property is condamned by eminent doinain proceadings
any [.\roceeding or purchase in lisu of condemnetion, Lender may at its election require that all or any
ortion of the net ?rocaeds of the award bre applied to the indebledness or the repair or restoration of the
roperty. The nel proceeds of the award shall mear the award after payment of all reasonable costs,
sxponses, and attorneys’ fees incurred by Lender in conneclion with the condemnation.

Preceedings. !f any proceeding in condemnation is ttied, Grentar shall promptly notity Lender in wylting, and

| Grantor shail promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal Panr in such proceeding. but Lencer shall be entited o participate In the
proceeding and 0 be represented In the groceeding by counsel of i's c:yn choice, and Grantor will deliver or
Cal':'lsﬂl to"ne delivered to Lender such instruments as may be requested oy # from time to time to parmit such

: participatinn.

' IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCHiTIES, The foliowing provisions

reiating to governmental taxes, feas and charges are a part of this Mongage:

Curranl Taxes, Fees and Charges. Upon recuest by Lander, Grantor ehall exccute such docurents in
addition to this Monigage and take whatever other acticn Is requested by Lender to parfect and continue
Lender's lier on tha Heal Property. Grantor shall reimburse Lender for all taxes, as oesci”sed bailow, topether
with all expenses inturred in recording, perfecting or continuing this Morigage, Including »vithout limitation all
taxes, fees, documentary stamps, and other charges for recarding or registering this Mortgege.

Taxes. The fo!lowlnP shall constliute taxes lo whicht this section applies: (a) a spacific tax .iwun this typs of
Monﬁage or upan aif or aery part of the indebtedness secured by this Moﬂ%a \ Rﬁ) a specitic tax on Grantor
which Granior I8 authorized or required to deduct from payments on the Indebtedness secured by this type of
Mongaﬁe: {c} a tax on this type of Mortgage chargeable against the Lender or the hoider of the Note; and {d
& specilic tax on all or any portion of tha Indebiedness or an paymants of principal and interest mede by

Qrantor.
Subsequent Taxes. I any tax to which this section applies Is enacted subsequent (0 the date of this
Mortgage, this event shali have the same affect as an Event of Detault (as defined below), and Lender may
exarcise any or all of its avallable remedias for an Event of Default as provided helow unless Grantor either
La) pays the tax before it becormes deiinquent, or ‘h) contagts the tax as grovidad above in the Taxes and
: geiw a&eclion and depasits with Lander cash or & suificient corporate surety bond or other security satisfaclory
ender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relaling to this Mortgage as a
security agraement are a part of this Mortgage.

Secur Aqreoment. This instrument shall consiitule a security agreemen! 10 the extent any of the Praperty
¢onstitules tixtures or other parsonal property, and Lender shall have all of the rights of a securad party under

C1609596 -

the Uniform Cammercial Code as amended lrom tima 15 time.

Securlly inlerest. Upon requesi by Lender, Grantor shall execute financing statements and take whatsver
other acticn s requested by Lander to perfect and continue Lender's security interest in the Rents and
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Grantor anu Lender that is not remedied within any grace period provided therein, including without limitation
&rpa/ragreament concerning any indebledness or othet obligation of Grantor to Lender, whatlr?er existing now or

Existing Indebtedness. A default shall occur under any Exisling indebtednags or under any instrument on the
Property securing any Existing Indabtedness, or comr‘genceme?n of any suit or other actign to foreciose any
existing llen on the Property.

Evenis Affecting Guarantor. AnY of the preceding avents occwrs with respect to any Guarantor of any of the
indettedness or any Guarantor dies or becomes iricompatent, or revokes or disputes the validity of, or ligbility
under, any Guaranty of the Indebtednass.

insecurity. Lendor reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delaull and at any time thereafter,
Lender, a! Its option, may exarcise any one or more of the following rights and remedies, In addition 1o any other
rights or remadies provided Dy law:

Accelerate !nzabedness. Lender shall have the right at its option without natice to Grantor to declare the
antire indebtednesa immediately due and payable, including any prepayment penality which Grantor would be
required 10 pay.

UCC Remedies. Wit raspect 10 all or any part of the Personal Praperty, Lender shall have ali the rights and
remedies of 3 securad-priy under the Uniform Commerctal Code.

Collect Renta. Lender sinit have the right, without notice tc Grantor, 10 take posssssion of the Property and
collect the Rents, includlng gmounts past cue and unpald, and apply the nel proceeds, over and above
Lender's costs, against the In‘zotedness. In furtherance of this rf?nt. Lender may require any tenant or other
user of the Pr%r)eny to make pavinants of rent or use fees directly to Lender. I the Rents are coliected by
Lender, then Grantor irrevocab!r seagnates Lender as Grantor's altorney-in-fact to endorse instiuments
recaived in payment thereof in the namea of Grantor and to negotiate tha same and coltect the proceeds.
Payments by tenanis or cther users lo Lander in respanse to Lender's demand shall satisfy the obligations for
which the payments are made, whether £ not any proper grounds for the demand existed. Lender may
exercise its rights under ihis subparagrapt. eihar in person, by agent, or through a receiver.

Mortpagee in Possesaslon. Lender shall havahe right to be placed as mortgagee in possessicn or t0 have &
recelver appointexs 1o take possession of alf 6r ary part of the Property, with the power to prolect and preserve
the Property, to operate the Propent precedinﬁ foreciosure or ealo, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cust of the recewershlg, againgt the Indettedness. The
mortgagee in possession or receiver may serve withou. bond i permitted by law. Lender's right 10 the
alﬂao ntmert of a receiver shall exist whether or notihe appacent value cf the Property exceeds the
in ezmednesa by a substantial amount. Employment by Le:ic'ar shall not disqualify & person from serving as a
recsiver.

Judicial Foreclosure. Lender may obtain a judicial decree tore !Gsing Grantor's interest in all or any part of
the Propeny.

Deficiency Judgmen!. [f permitted by appficable law, Lendar may obtain a judgment for any deficiency

remaining In the indebtedness due to Lander atter application of all amounis received lrom the exercige of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedles provided i (nis Morigage or the Note or -

available at law or In equity.

Sale of ihe Property. To the extent permitted by applicable law, Grantor hereby wawas any and all right to
have the property marshatled. In exercising its rights and remedias, Lender shail be trex !0 gell aii or any part

of the Property together or separately, in one sale or by separate sales. Lander shall o entitled to bid at any

public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and dp!ace of an‘y nuktic sale of the
Personal Propenty or of the time after which any private sale or other intended dlsposition of the Personal
Property is to be made Reasonable notice shall mean notice given at least ten (10) days berors the time of
the sale or disposition,

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mongage shall nat
constinne a walver of or prejudice the party's rights oilierwise 1o demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nol exciude pursult of any other
remedy, and an election 1o make expenditures or take action 1o perform an obligation of Grantgr under this
Morigage after fallure of Grantor to perform shait not aflect Lender’s right to declare a detault and axercisa its

remedies under this Mortyage.

Atforneys’ Fees; Expensss. ! Lender institules any sult or action 1o enfoice any o! the terms of this
Mortgage, Lender shall be eniitied 10 recover such sum as the coun may ad'udge reasonable as attorneys
foes at trias and an any appeal. Whather or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinlon are necessar\‘ at any time for the protection of itg interest or the
anforcement of its rights shall bacome a pan of the Indebiedness payable on demand and gha!l bear interest
from the date of expenditure unill repaid at the rate provided for in the Note. Expenses covered by thig
aragraph include, without limitation, nowever subj[eci to any Yimis under applicable law, Lender's atiorneys
ees and Lender's legal expenses whether or not there is a lawsull, including attorneys’ fees for bankruplcy
proceadings {including efonts to modify or vacaie any automatic stay of injunct on‘ appeals and any
anticipated post-judgment collection sarvices, the cost of searching records, obtainim?1 title raports (including
foreclosure reporis), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
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applicabie law. Grantor also wili pay any court cests, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Morigage, including witrout limitation an

notice of default and any notice of sale to Grantor, shali be in writing. may be be sent oy telefacsimitie, and shail
be effective when actually delivered, or when deposited with a naiionally reccgnized overnight courier, or, if
mailed, shall be deemed effective whien deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Morigage by giving formal written notice to the other parties, spec.rgm that the
Purpose of the notice 18 to chan%a the partv's address. All copies of natices of foreclosure from the hoider of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning <{ this
Mongage. ~or notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellangous provisions are a part of this Mortgage:

Amandments. This Mortgage, together with any Related Documents, constituies the entire understanding and
agreement of the parties as to the matters set forth in this Mongage. No alieration of or amendment to this
Mortgage shall be effeclive unless given in writing and signed by the party or parties sought to be charged ur
bound by the alterr«cn or amendmant,

Applicable Law. Tris Mortgage has been deiivered te Lender and accepted by Lender in ihe State of
lilinols. This Mortgags- a:all be governed by and construed in accordance with the laws of the State of

iitinpis.

Capticn Headings. Caption-hzadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or deflne the pravisions af this Mortgage.

Merger. There shall ba no merger of tha interest or estate created by this Mortgage with any other interest or
estale in the Property at any time Fele by or for the benefit of Lender in any capdcity, without the written
cansent of Lender,

Multiple Parties. All obligations of Granmto under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Graptcr. This means that each of the persons signing below is
responsible for alf obligations in this Mortgage.

Severability. It a court of competent jurisdicize finds any provision of this Morigage to be invalid or
unenforcezble as 1o any person or circumstance, such finding shall not render thal provision invalid of
unenforceable as to any other persons or circumstancyss. | it faasible, any such offending provisicn shall be
deemed fc be modified to be within the limns of enforueabillty or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of thiz Mortgage in all other resgacts shall

remain valld and enforceable.

Successors and Assigns. Subjec! to the limitations stated in tiis Mortgage on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of in:_ barlies, their successars and assa;ns. if
ownership of the Prcperty becomes vested in a person other than Crantor, Lender, without notice to Grantor
may dea! with Grantor's successors with reference to this Morigags and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of t1's Mortgage or liability under the

indehtednass.
Time I8 of the Essence. Time is of the essence in the performance of this Martzane.

Waiver of Homestead Exemption. Grantor hereby releases and waives ail fignts and benefits of the
homestead exemption laws of the State of {ilincis as to all Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this tdortgage (or under
the Related Documente) unless such waiver is in writing and signed by Lender. No Geay ur.omisgion on the
part of Lender in exercasm%,anﬁ right shall operate as @ waiver of such right or any other rig%i. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party s vight otherwise
to demand strict compliance with that provision of any other Prowsxon. Nao prier waiver by ‘L2nder, nor any
course of dealing hetween Lender and Grantor, shall constitute a waiver of any of Lender's rigris or any of
Granior's shligations as to any future transactions. Whenever consent by Lender is requied in ‘f‘n.‘s Mortgage,
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the grantin%o such consent by Lender in any instance shall not constitute continuing consent to subsequent
ingtances wher

@ such consent is required.
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CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND EACH
gmmon AGREES TO ITS TERMS.

GHANTOH
X // % V/( S, Hotig

Mark 5. Howe
_...__Lé e Mook

CynthaHom

T INDIVIDUAL ACKNOWLEDGMENT
emeor M ineis )
)88

county of__ (" (Ch )

On this day betore me, the undersigned Notary Public, narsonally appearad Mark S. Howe and Cynthia Howe, to
me known 10 be the individuals described in and who ‘executed the Mortgage, and acknowledged that they signed
the Martgage as their free and voluntary act and deed, for tha uses apd purposes therain mentioned.

Given under my hand and otficisl neal this _____'Si_ day ot LD \ 1wl

By ruaiags X ledgnt Resiging st NC Al lpa \L(

Notary Public in snd for the State ot _\JJ( Q,g AL T WOFFIGIAL SEALN T z

My commission expires G- -7 g { m:tﬁgr S"m:i?;"m” §
¥ Sormmirion Expen 8267 §
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