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MORTGAGE

THIS MORTGAGE IS MADE THIS MARCH 30, 1998, between LORI A PIERCE, AS A SINGLE PERSON, whose
address is 17018 MAGNOLIA DR, HAZELCREST, iL 80429 (reterred to below as "Grantor"}; and Bank Ons,
Chicago, NA, whose addresa is 8760 West 159th Street, Orland Park, 1L 60462 (referrad to below ns

“Lander").

GRANT OF MORTGAGE. For valuabie considiraira, Grantor mortgages, watrants, and conveys to Lender alf o
Grantor’s right, titte, and interast in and to the tollowing described real property, together with all existing
subsequently eracted or affixed buildings, Wmproverients and fixtures; Improvaments {as defined below);
teriant security deposits, utility deposits and all procasdr (including without limitation premium refunds} of eac|
policy of insurance relating to any of the improvements; te Personal Property or the Real Property: all rents
issuas, profits, ravenues, royalties or owher benetits of thu linorovements, the Personal Property or the Res
Property; all sassments, rights of way, and appurtenances; all wutnr, water rights, watercourses and ditch right:
{including stock in utilities with ditch or Irrigation righta); and all.nzer rights, royaitieg, and profits refating to the
real property, inciuding without limitation ali minecals, oil, gas, geothormel and similar matters, focated in COQ!
County, State of lilinois {the "Real Property”}):

LOT 753 iN HAZEL CREST HIGHLANDS FOURTEENTH ADDITION P2iMa A SUBDIVISION OF PART OF
THE NORTHWEST 1/4 OF SECTION 26, AND PART OF THE SOUTHV/EST 1/4, ALL iN TOWNSHIP 3&
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQN COUNTY, ILLINOIS.

The Reat Praperty or its address is commonly known as 17018 MAGNOLIA DR, HAUELCREST, i 60429, The
Raat Property tax identification number is 28-26-124-006.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all (bases ot the Property
and ail Rents from the Property. In addition, Grantor grants to Lender 8 Uniform Commercia! Code security
interast in the Personal Properts and Rants.

DEFINITIONS. The following vs/ords shafl have the following meanings when usad in this Mortgage. Terms not

otherwise defined in this Mortgiage shali have the meanings attributed to such terme in the Uniform Commercial
Code. All reterences 1o daoliar umoiints shell meen amounts in iawful money of the United States of Amaerica.

9
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Cradit Agreament. The wcrds "Credit Agresment™ mean the revolving line of credit agresment datad March
30, 1996, between Lander and Grantor with & maximum credit limit of $12,900.00, together with all
ranewals ol, extensions of, maditications of, refinancings of, cansolidations of, and subatitutions for tha
Cradit Agreemant. Tha meturity date of the obligations secured by this Mourtgage is March 30, 2011, The
interest rate under the Crecit Agreement is & variabla interest rate based upon an index. The index currently
is 8.250% par annum, Thi interest rate to he applied to the outstanding account balance shall be at o Tate
2.100 percentags points tbove the index, subject however to the following maximum rate. Under no
circumstances shail the intrast rate be more than the lesser of 19.80Q% per annum or the maximum rate

7%}
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{ allowad by appiicable law,

i Existing indebtadness. The words "Existing Indebtedness” mean the indebtedness described below in the
({ Existing Indehtadnass section of this Mortgage.
Grantor. The word "Grantos" means LORI A PIERCE. The Grantor ls the mortgagor under this Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
suretiss, and accominodalion parties in connaction with the indebtadness.

indabtadnes.. The word “Indebtedness” means al) principal end interest psyable under the Credit
Agreemant and any amounts expended or advanced by Lender to discherge obiigations of Grante: or
expanses incurred by Lender to enforce obligations of Grantor under this Mortgage, together with interest on
such amounts. &3 provided in this Mortgage. Spacifically, without limitation, this Mortgage securss a
revolving lina of crodit and shafl secure not only the amount which Lender has presently advanced to Grantor
under the Credit ALgresment, but alsp any future amounts which Lender may advance to Grantor under the
Credit Agreement v.itiin twenty (20 years from the date of this Mortgage to the same extént aa If such
futuro advance were nals as of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make sarances to Grantar g0 long as Grantor complies with ait the terms of tha Credit
Agresment and Related Dacuinents. Such advances may be made, rapaid, and remade from time to times,
subjact to the limitation that tha tetal outstanding batance owing at any one time, not including finanoe
charges on auch bualance at s fixad =+ varisble rate or sum as provided in the Credit Agreement, any
temporary overages, othar churges, ond any amounts expended or advanced as provided [n this paragraph,
shall not sxceed the Cradit Limit aa pravidad in the Cradit Agreemant. It is the intention of Grantor and
Lendar that this Mortgage senures the balxney outstanding under the Credit Agresment from time to time
from zero up to the Credit Limit as provided abave =rd any intermediate balance.

Mortgags. The word "Mortgage” maeans this Mo:tgege between Grantor and Lender, and includes without
limitation all assignments and security interest provisione relating to the Personal Proparty and Rars. At no

time shail tha principal amount of Indebtedness secured v the Mortgage, not including sums advancad to
protect the sscurity of the Mortgage, exceed the Cradit Limi® of $12,900.00.

Fersonal Property. The words “"Personal Property” maan_ sl equipment, fixtures, and other articles of
persanal property now or hersafter ownad by Grantor, and now or hereafter attached or affixed to, or
located on, the Raa! Property; togather with all acceesions, parts, &% additions to, all replacemants of, and
all substitutions for, any of such property; and togather with all preceads (ineluding without limitation all
insurance proceads and rafunds of premiumal from any sale or other disporicion of the Property.

Property. The word "Property” maans coflectively tha Real Preperty and the Parsonal Proparty,

Renl Property. Tha words "Real Property” mean the property, interests and rigats Jescribed ebove in the
"Grant of Mortgage”™ seatian.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST !N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2]
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I8
INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENYT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOIMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender al!
amounts sacured by this Martgage as they become due, and shall atrictly perform all of Grantor’s obligations
undsr this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall ba governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.

Duty to Malntaln. Granter shall iaintain the Property in good condition and promptly parform &ll repairs,
roplacemnants. and maintenance NEcessAry 10 preserve its value.
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(. Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of ar waste on or to the Property or any portion of the Progerty. Without limiting the generality of
the oregomP, Grantor will not remove, or grant to any other party the right to remove, any timber, minerais

; {including oil and gas), soil, gravel or rock products without the prior writtan consent of Lender.
if: DUE ON SALE - CONSENT BY LENDER. Lender may, al iis option, declare immediately due and payable all sums

secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any part
of the Real Property, of any interast in the Raal Property. A “"sale or transter” means the conveyance of Raal
Property or any right, title or imeresi therein; whether legel, bereficial or equitabie; whethar voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater thai: three (3) years, lease-option contract, or by sale, assignment, or transfar of any
bensficial intereat in or to any 'and trust hoiding titlo to the Roal Propserty, or by any ather method of conveyanca
of Real Property .interest. if any Grantor is a corporstion, partnership or limited llability company, "sale or
wransfer” algo iacledes any change in ownership af more than twenty-five percent (26%) of the voting stock,
partnership interesis ar limited liability company interests, as the case may be, of Grantor. Howaver, this option
shall not be axarcised v Lender it such exercise is prohibited by federal [aw or by lllinois law.
TAXES AND LIENS. “Tho joliowing provisions relating 10 the taxes and Nens on the Propeity ara & part off this
Maortgage.

Payment. Grantor shail puy when dus (and in all events prior ta datinguency) all 1exes, payroil taxes, special

taxes, assessmants, water ~harges and sewer service charges levied against or on account of the Praperty,

and shall pay wnen due all cirims for work done on or tor services rendered or material furnished to the

Property. Grantor shall maintain tha Property free of all liens having priority over or aqual to the interest of
Lander under this Mortgage, except for the lian of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The folkowing provizions relating to insuring the Property are & part of this

Mortgaga.
Meintenance of Insurance. Grantor shei precure and maintain poticias of fire insurance with standard
extanded coverage andorsements an a rinlacement basis for the full insurabla valus covaring all
improvements on the Real Proporty in en amount autficient to avoid application of bny coinsurancs clause,
and with a standard mortgagee clause in tavo: o1 Lender. Policies shatl be writtan by such insurance
companies and in such form as may be reasonahly scceptable to Lender, Grantar shall dsliver 1o Lender
certificates of coverage from each insurer containng & stipulation that coverage will not be canceiled or
dimirished without a minimum of tan {10} days’ prar written notice to Lender and not containing any
disclaimer of the insurer's liability for fallure to give suciiqutice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender wil! ot be impaired in any way by any act, omission
or default ot Granmr or any other person, Should the Real P.onurty at any time become located in an area
dagignated by the Director of the Federal Emergency Managoment Agency as 8 special flood hazard eres,
Grantor agreos to obtain and maimain Federal Flood insurance, ‘o 1.0 extant such insursnce i8 required by
Lender and is or becomes available, for the term of the loan and far <ne full unpaid principal balence of the
loan, or the maximur limit of coverage that is availsote, whichever is (ass.

Application of Procesds. Grantor shall promptly notify Lander of any loes o' damaga to the Property. Lender
may make proot of loss if Grantor fails to do so within fiftean (16) daya oi‘the casualty. Whather or not
Lender's security is impaired, Lender may, at its election, apply the procesds to the reduction of the
Indebtedross, payment of any lien altecting the Pruparty, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. It Grantor fails to compl)/ with any provision of tris blortgage, including any
obligation to maintain Exigting Indebtednaess in good standing as required helows, or it wiiv ortion of ﬁrocae ing is
commanced that would materially affact Lendar’'s interests in the Property, Lender on Grzitror’'s behalt may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that tander gxpends in s
doing will bear interest at tha rate charged under the Cradit Agreament from the date incurred or, paid by Lende
to the date of rapayment by Grantor. All such expenses, at Lender’s option, will |a) be payahla on demand, (b,
ba added to the balance of the credit line and be apportioned among and be paysble with any instaliment
payments 20 become due during either (i) 1.2 tarm of any applicable insurance policy, or {ii} the remaining terrr
of the Cradit Agreemen!, or (c} be treated as a balloon payment which will be due and paxable at the Cradit
Agreement’s maturity. This Mortgage also will secure payment of these amnounts. The rights provided for ir
this paragraph shall ba in addition to any other rights ar any remedies 10 which Lender may ba entitlad or
account ot the default, Any such acticn by Lender shall not be construed as curing the defsult so as to be
Lender from any remedy that it otharwise wouid have had.

WARRANTY; DEFENSE OF TiTLE.
Title. Grantor warrants that: (a) Grantor holds good and marketabie title ot record to the Real Property in
fee simple, iree and izar of all liens and ancurnbrances other than thoss set forth in the Reai Froperty
description or in the Existing Indebtednass section belaw or in any titla insurance policy, tite report, or final
title opinion issued in favar of, and accepted by, Lendar in connection with this NMortgage, and (b) Grantor
has the full nght, power, and authority 10 execute and deliver this Mortgege 1o Lender,

Defanse of Titla. Subject to the axcepticn in the paragraph above, Grantor warrants and will forever defend
tha title to the Proparty agains? the lawtul claims of all persons.

No Other Lians. Grantor will not, without the prior written consent ot Lander, create, place, or permit to be
created or placed, of through any act or faeilure to act, acquigsce in the placing of, or allow to remain, any
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ad vaioram taxes on the Real Proparty which are not delinquent), sacurity interest, encurnbranca or charge,
/' ggainst or covering the Property, or any part thereof, other than as permittad harein, regardiess if same are
ki expressly or ctharwise subordinate 1o the lten of sscurity intarest cieatad in this Mortgege, snd should any
r, of the taraguing become attachad horeafter in any manner 10 any part of the Preperty without the priot
Y writtan consen: of Lendar, Grantor will cause the same to be nromptly discharged ana reieased.

EXISTING INDEBTEDNESS. The following provisions concerning oxisting indebladnasa (the "Existing
indeblednesas”) are a pant of this Martgage.

Existing Llen. The lien of this Mortgaf;a securing the Indebtedness may be aecondary and inferlor to the lien
securing parmant ot an existing obligation. The existing obligation has a current principal balunce of
approximately $85,089.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indobtedness and to prevent any default an such indebtedness, any datault under the instruments
evidencing such indebtedness, or any deiault under any security dogcuments for such indebtedneas.

FULL PERFORMAWCE. If Granter pays all the Indabtedness when due, terminates tha credit lina account, and
otherwise perforinz all the obligations impossd upon Granter under this Mortgage, Lender shall execute and
deliver to Grantor # 3uitable satisfaction of this Mortgage and suitable statements of tarmination of any linancing
statemant on file evidencing Lander's secunt\i- interest i the Rents and the Parsonal Property. Grantor will pay,
if parmitted by applicetsie law, any reasonable termination fee as determined by Lender fram time to time. M,
however, paymant is ‘mada by Grantor, whathar voluntarily ot otherwise, or by quarantor or by any third party,
on the Indabtedness and ihurzabter Landar is torcad 1o ramit the amount of that payment (al 10 Grantor's trustee
in bankruptcy or 1o any simuar person undar any federal or state tankruptcy iaw or law for the rallsf of dobtors,
{b) by reason of any judgment, decree or order of any court or administrative body having jurisdiction ovar
Lander or any of Lender's property, ar (¢} by reason of any settlement or comg:isa of any clalm made by Lander
with any claimant {including withour limitation Grontar), the Indehtedness 8 ali be considersed unpaid for the
purpose of entarcement of this Morigage and this Mortgage shall continue to ba eftactive or shall be reinstated,
as tha case may be, notwithetending ary sancellation of this Mortgage or of any note or other instrumernt or
agreement svidencing the Indebtedness and the Praperty will continue to secure the amount repaid or reccvered
tc the same axtent as if that arnount never had been originally receivad by Lender, and Grantor shail be bound
by any judament, decree, ardar, settlement i Lompromisc relating to the indebtadneas or to this Marigage.

DEFAULT. Each of the following, &1 tha opusa-of Lendar, shall constitute an avent of defauir {"Event of
Default") under this Mortgage: (a) Grantor comnits fraud or makes a material misrepresantation at any time in
connaction with the credit line account. This car’ include, for example, a taise statament about rartor's
income, assets, liahilities, or any othar aspects of Giantse's financial condition. (b Grentor daas not meet the
repayment terms of the credit lire sccount. {c) Grantcr’s action or inaction adversely atfects the callateral for
the credit tine accoumt or Lander's righis in the collaterel. ~This can include, for example, fallure to maintain
required insurance, waste or destructive use of the dwelling.railure to pay taxes, death of all persons lisble on
the account, transfer of ttle of sale of the dwaetling, craarior ot a lien on the dwelling without Lender’s
parmigsicn, foraclosure by the holder of another lien, re the use of fnds or the dwelling for prohibitad purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Zvant of Default and at an}/ time thereafter,
Lander, st its option, may axarciss any one or mcre of the foliowing t'ah 3-and remedies, in addition to any othet
rights or ramadias provided by faw:
Accelarate indebtedneass. Lander shall have the right at its option winhsutnotice to Grantor to declare the
entire Indebtedness immadiately due and payable, including any prepayme::t-panalty which Granter would be
racuirad to pay.
UCC Remadies. With raspect to alf or any part of the Personal Property, Lenier shall havs all the rights snd
ramacdios of 8 ascurad parly under the Uniform Cammercial Code.
Judicial Foreciosure. Lander may obtain a judicial decree foraslosing Grar tor's iniorsgh-int alf or any part of
tha Property
Deficlency Judgment. If parmitted by applicable law, Lender may obtain & judgmert ior any deticiency
remaining in the Indobradness due to Lendser after application of all amounts recoived trafn the exsrcigse nf [ da)
1

B wa
{:; mortgaga, voluntary or involuniary lien, whether statutary, constitutional or contractual lexcept for a Han tor
4

the rights provided in this section. >
Other Remadies. lender shall have all other rights and remedies provided in this Mortgage or the Credit .
Agreement or avallable at law or in aqguity. o

Attornays’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover ¢
from Grantor attomeys' fees end asctual disbursaments necessarily incurred by Lender in pursuing such w

foraclosure. >
MISCELLANEGUS PROVISIONS. )

Appiicable Law. This Mortgage has boan delivered to Lender and accepted by Lender in the State of lilinoi

This Mortgage shall be governed by and construed in accordance with the laws of the State of ilinois.

Time i3 of the Essence. Time is of the assence in the performance of this Mortgage.

Walver of Hamestead Exemption. Granter hereby releases and waives all rights and bensfits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.
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. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

“t AGREES TO ITS TERMS.

Page 5
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LORAI A PIERCE

This Mortgags prepares b': N, ROMITO/UK
1000 N MARKET 8T

MILWAUKEE Wi 63202

INDI/ICUAL ACKNOWLEDGMENT

POFFICTAL REALS

state of _LALLALTS ; 1
R e b & Aninnme Saxan . Wt
] 88 Notary Bablhiz S of Hhinols }
i Yy My Conmission Dapiove Wb
county oF, (LU N R O - .

On this day before me, the undersigned Notary Public, persorally sppaarad LOR! A PIERCE, to me known to be
the individual dascribed in and whe axacutad tha Mortgage, @nd_scknowiadged that he or she signed the
Mortgage as his or her free and voluntary act snd deed, for the uses anc purposes therain mentioned,

'; 1 ny “
- Given ()mdar my hand nnd official weal this ’ ‘U __deyaf _ 11 L(H‘;_l A 19@@_

‘“f .}M e, Residing at ..__Q:_{ilfd Q’U\f{_’,

I'_L(.IL ¥ \.U ‘..,.)

' Notary Public in and for the State of ___ .+

My commission expires _ %\j "("}“] e
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