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Mortgage 1110203079722 ___ ~ §/ 0 b
THIS MORTGAGE ("Sechity instryment’) is given on Apri g4, 1996 . . The mangagor is
EDWARD JAMES © REY. A EOWARD J. CARNEY. AN UNMARRIED MAN.
J— — (“Borrowm").

e
This Securlty Instrument Is given t

‘—'-,_-.—-—‘-_"#---l.—ﬂ—-.-—-—‘ -

r ,Mﬂ&ﬁmmwlm_._ﬁ_wmﬁ,.w.__,ﬂ.

Ized ang o<lsting under tho laws oflﬂ@ﬂﬂwﬂmﬂmm___—-.
80870 (Londor’}. Borrowor owes

which is @ ,@M‘L@_&E‘Lﬂorqﬂ'\
whose addrass \sw,mﬂm. Chicatio, ~ llinots
Lander the principal sum ot _S_gggp_tgp_n_'f,hglrg!nd, and No/100 _ .
Borrowor's nto dated the same dato as thie

). Thig dabl Is ovidenced by
monthly payments. with the full debt,

Dobars (U.S. § ,000.00 .
iy instrumont Secures to Lendar: (a

providos tot

sums, with interest, advanced under puragraph r?
this Socurty instrumont and tho Note.

performance of Borrowor's covenams and agreements qrier
y morgage. grant and convoy 10 Lender the tollowing described

purpose. gorrower does hereb

cooK ___-County, Winois:

NT AVENUE SUBDIVISION IN THE NORTH

SECTION 30, TOWNSHIF A0 NORTH,
DIAN, IN COOK counlTY,

LOT 75 IN SAMUEL BROWN JR. BELMO
WEST 1/4 OF THE NORTHEAST 1/4 OF
AANGE 14 EAST OF THE THIRD PRINCIPAL MERI

ILLINOIS.

AN A

Box 333-C1l

pPermanent Tax No.. 14-30-208-001

i not pald carlier, due and
) the ropaymant of tho debt

payable on. o o . Tnis 14N
evidenced by the Note, with intorost, and afl renewals, pxtansicns and moditications, (b) the payment of all othor
1 nrotact tha security of this Sacurlty ingtrument; and (c) the
For this

propeny located in
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which has the address of 3059 N DAMEN AvE CHICAGO, 1L 606188238
("Propeny Address’):

BORROWER COVENANTS that Borrower s lawlully selsed of the estata heraby Canvayed and has the right to
mortgage, grant angd convey the Property and that the Property ig unencumbered, except for ehcumbrances of
racord. Borrowar warrams and wi) dofenr fenarally the title to the Property against alf claims ang demandyg,
subject to any encumbrances of recorg. There is a prior morigage from Borrower to M R
SE —\ dated 08/20/92  ang recorded with the %County Recorder of
Deods en_09/0¢/92 ag cocument numher g . {"Prior Mortgage"):

THIS SECURITY ING FRUMENT cambines unlform cavenants for nationa use and nan-uniform covenants with
limited vatiations by Jurisdiction 10 constityte g securlty instrument covering real property.

UNIFORM COVENANTS, Boriovier and Lender covenant and agres ag follows:

1. Paymant ot Principal ang inter aat; Prepayment ang Late Charges. Borrower shali Fromptly pay whan
due the principal of and Interast on the aud avideiced by tha Nate and any Prepayment and Jateg charges due
Unde: the Notg,

Insurance; fourth to past due pringipal: fitth, to current tilled principal; sixth, to charges: seventh, g principal due;

3. Charges; Ljeng, Borrower shail pay all taxeg, assessmonia, charges, fines and impositions atiributable 1o
the Propeny which may attain priority over thig Security Instruinene: and leasaholg Payments or groung rents, if
any. Borrower shali pay tham on time directly to the Person owed rayinent. Upon Lender's faquest, Borrowar
shail Promptly furnish 1o Lender all nutices of amounis to be paid ynger this Paragraph and shal Promptly furnig

Borrower ghal) promptly dlscharga &ny lien which has priority aver thig Secirty Instrumant except for the Prior
Mortgage unless Borrower; (a) agrees In wriling to the payment of the obligation securag by the lien In a manner
fcceptabla to Lender; (b) contests in good faith the lian by, or delends against enforCement of the len in, legal
Procesdings which in the Lendar's opinion operata to Prevent the enforcement of the llen <= ’orfelture of any part of
thg Property; or (c) securas from the holdgr of tha lien an agreement Satisfactory 10 Lendet sumrdlnaﬂng the lien to

Security instrument, Lender determines that any part of the Propeny is sublect o a'llen which may attain

of notice,

4. Hezard Insurance, Borrowar shay keep the Improvements now existing or hereattar erected an the
Propearty insured against loss by fire, hazards incluged within the term "extended Coverage" angd any other hazards,
including floods or fiocding, for which Lender requires Insurance. This Insurance shall bg maintained In the
- @mounts and for the pariods that Lendar requires, The Insurance carrigr Providing the fnsurance shaji be chosen
by Borrowar sublect to Lender's approval which shail nop pe unreasonably withheld, Borrower fails to Malntain
Caverage described above, Landar May, at Lendar's option, obtain Coverage to protect Lender's rights in the
Property in accordance with paragraph 6.
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- Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration Of

' ‘1 repair of the Property damaged, lf the restoration or repair I economically feasible and Lander's securlty is not

i lessened. lfthe restoration or repair is not aconornicaily feasible or Lender's gacurity would be lessened, the

insurance proceeds shail be appiled to the sums secured by this Securlty Instrument, whather or not then dua, with

any excess paid to Borrower. It Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 getite a clalm, than Lender may collect the Insurance proceeds.
Lendor may usa the proceeds 10 repalr o rastore the Property or to pay sums secured by this Securlty Instrument,
whather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds 10 principal shall not
extend of postpene the due date of the monthly payments referred to In paragraph 1 of change the amount of the
payments. f under paragraph 20 the Property 18 acquired by Lender, Borrower's right to any insurance poiicies
and proceeds rasultirq irom damage to the Praperty prior 10 the acquishion ghall puss to Lander 10 the extent of
the sums secured DY thie-Securly Instrument immediately prior 1o the acquisition.

5. Preservation ant: #aintenance of Property: Borrower's Application; Lenseholds. Borrower ghull not
destroy, damage of subs*anially change the Property, allow the Property 0 deterliorate of commit waste.
Borrower shall be in default it any forfelture action or proceeding, whether civil or criminal, 18 begun that in Londer's
good faith judgment could resultin torfelture of the property of otherwise materially impair the llen creatad by this
Security Instrumant of Lander's sacurity interest. Borrowar may cure such & default and relnstate, as provided in
paragraph 16, by causing the actlen o* proceeding to be dismissed with 8 ruling that, in Lender's good faith
determination, praciudes forfeiture of e acrrower's Interest in the Property or other materlal impalrment of the lien
created by this gecurity Instrument of Lendars secunty interast. Borrower ghall alao be In default if Borrower,
during the loan application process, gave materally {alse or inaccurate information of glatements to Lender (or
talled to provide Lender with any material inforinplion) In connaction with the \oans evidenced by the Agreement. L)
this Security {natrument is on teagahold, Borrowar skall comply with the provislons of the lease, and it Borrowar
acuuires fee iitte to the Propeny, the loagehold anc 130 fitlo shall not merge uniess Lender agrees to the merger In
writing.

8. Protection ol Lender's Rights in the Property. ¢ Parrower falls to perform the covenants and agreemonts
contained in this Securlty Instrument, of there Is a legal piscoeding that may gignificantly affect Lendor's rights In
the Property (such as proceeding in bankrupicy, probate. tor cardlemnation of 1O anforco laws of roguiaions}, then
Lender may do and pay jar whatever i8 necessary to protect thg vaie of the Propeny and Lender's rights in the
Property. Lenders actions may include paying any sums gacured by a llen which has priority ovor this Security
Instrument, appearing in court, paying reasonablo attorneys’ 1ees and-entaring on the Proparty 10 make ropalre.
Although Lender may 1ake action under \his paragraph 6. Lander doos not Pave to do 80

Any amounts disbursed by Lender under this paragraph 6 ghall beca ¥ additional debt of Borrower secured
by this Security Instrumont. Unless Borrowar and Londar agree to othar tezme ot paymont, these amounts ghall
pear Interast from the date of disbursement at the Note rate and shall bo payade, with Interost, upon notico from
Lender to Borrower recuesting payment.

7. Inspection. Lender or s agant may make reasonable antries upon and Ingpecions of the Proparty. L.ander
ghall give Borrower notice at the time of of prior 10 an ingpection spacitying reasonablu-cutiad for the inspaction.

8. Condemnatlon. The proceeds of any award or claim for damages, direct of conaozuentiul, In connaction
with any condemnation ar other taking of any pan of the Propeny, or for convoyance in llev ot pondamnation, aro
hareby assigned and shall be paid to Lender.

In the event of a 1otal taking of the Proporty. the proceeds ghall be appiied to the sums socured by this Socurlty
Instrument, whether of not then due, with any axcoss palkd to Borrowor. in tho event of & partial taking of the
Property, uniess Borrower and Lander otharwise agren [n writing, the sum3 gecured by this Sacurlly Instrumont
ghall be reduced by the amount of the proceads multipliad by the following fraction: (o) the 1o1al amount of the
sums secured immediately betore the taking, divided by (b the fair markot valua of the Propernty immadiatoly
patore the taking. Any palance shall be paid to Borrowar.

\f the Propary I8 abandoned by Borrawer, or II, after notice hy Lendor 10 gorrower that the condemnor oflers
to make an award or settle a claim lor damages. Barrower falls 10 rogpond 10 Londer within 30 days aiter tho date
the nolice is given, Lender Is authorized to callact and apply the procoads, at its option, eithor 10 restoration of
rapalr of the Property or 10 the sums secured by this Spcurlty Instrument, whather ur not then due.

Unless Lender and Borrowar otherwise agree (n writing, any application ol procoeds 10 principal shall not
gxtand or postpong the dus date of the maonthly payments reforred to In paragraph 1 of change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to HNy successor in
Interest of Borrower shall not operata to release the lfabllity of the original Borrowser or Borrower's successors in
interest. Lendor shail hot be required o commence proceedings agalinst any successor In interast or refuge to

11. Loan Chargra. i the loan secured by this Security Instrument is sublect 1o a law which sets maximum loan
charges, and that law is \nalty Interprated 50 that the Interast or other loan charges coliected ar to be collected In
connection with the Ioan exteud the permitted Himits, then: (a) eny such loan charge shall be reduced by ths
amount necessary to reduce t'a charge 1o the permitted limit; ang (b) any sums already collected from Borrowar
which exceadad permitted limits wii e refunded to Borrower. Lender may choose to make this refund by reducing
the princlpal owed under the Note of bynaking a diract payment to Borrower. |f a refund reduces principal, the
reduction will be realed as a partial prepavment without any prepayment charge under the Note,

12, Logisiation Affecting Lender's Raakis. if anaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secrity Instrument unenforceabig according to its terms, Lender, at ita
option, may require immediate paymant in full of al sums secured by this Security Instrument ang may invoke any
remedies permitied by paragraph 20, If Landar oxeriises thig oplion, Lender shall lake the staps specified in the
second paragraph of paragraph 16.

13. Noticas, Any notice to Borrower provided for In this'Szourky instrument shail be given by delivering it or by
malling It by first clagy mail unless applicalig law requires usg o Lnother method. The notice shall be directed tg
the Property Address ar any other address Borrower designates by nailce to Lender. Any notige to Lender shall be
given by first clagg mall to Lender's addrass slated herein or any othar address Lender designates by notice ¢o
Borrower Any rotice providad for In this Security Instrument shall ba dsgrind 1o have been glven to Borrower or
Lender when given as provided in this paragraph,

14, Governing Law; Severabitity, Thig Security Instrument shall be governea Dy iederal law and the law of tha
jtrisdiction In which the Property Is located. In the avant that any provision or clausa of thig Security instrument or
the Nota conflicts with applicable law, such conflict shall not affect other provisions of #is Security Instrument or
tho Note which can be given atiect withou! the conflicting provision. To this end the nrevisinng of this Security

Instrumant, ‘
16, Tranafer of the Property or a Beneficial intereat In Borrower. If all or any part of the Property or any
interest In it is soid or transferred (or if a baneficial interast in Borrower Is soid or transterred and Borrowar Is not g
natural person) withoust Lender's prior written consent, Laender may, at its option, requlre immediata Paymaent in ful)
of all sums securad by this Sacurlty Instrument. Hawever, this option shall not be exerclsed by Lender if éxarcise is

prohibited by federal law as of the date of this Sacurity Instrument,

perlod of not less than 30 days from the date the nolice Is delivared or mailed within which Borrawer muyst pay ail
Sums secured by thig Security instrumant. If Borrawer falls to pay these sums prior to the expiration of thig period,
Lender may invoke any ramedlas permitted by this Securlty Instrument without further notice OF demand on

Borrower.

ILHELM YO ) -4.
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F 17. Borrower's Right to Reinstate. f Borrower meets ce'tain conditions, Borrower ghall have the right 10 have
} entorcement of this Security instrumant discontinued at any +ime prior to thy earlier of: (8) 5 days (or such other
+ period as applicable law may specify for reinstatemnent) befor3 cale of the Propery pursuant to any powar of sals
. comtained in this gacurlty Instrument; of (b) entry of a jucdigment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would bg gue under this Security Instrument and
the Note had no acceleration occurred; (D) cures any detault of any other covenanis of agreements; (c) pays all
axpensas incurred in enforcing this Security Instrument, including, but not limited to, reasonabl® attorneys’ fees;
and (o) takes such action as Lender may reasonably require 10 agsure that the lien of this Security instrument,
Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security instrument shal
continue ynchanged. Upon relnstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully offective as Is N0 acceleration had occurred. However, this right to reinstate ghall not apply in the
case of accelsration urder paragraphs 12 of 16.

18. Hazardous gaueances. Borrower ghall not cause or permit the presence, Use. disposal, storage, or release
of any Hszardous Subniances on of I the Property, Borrower shall not do, noF allow anyone gise to do anything
affecting the Property that is in violation ol any Environmental Law. The preceding two sentences shall not apply 10
the presence, use of stoidoy.on the Property of small quantities of Hazardous gubstances that are generally
recognized 1o be appropriate 'o yarmal residential uses and to maintenance of the Property.

Baorrower shall promptly give Lenuar writtan notice of any investigation, claim, demand, lawsult of other action by
any governmental or regulatory acsicy or private pany irvolving the Property and any Hazardous Substance of
Erivironmental Law of which Borrower iias actual knowledge. |t Borrower learns, o is notified by any governmental
or reg satory authority, that any removat «t other rernediation of any Hazardous Substance affecting the Property 1
necessary, Borrower shall promptly lake ej nohcessary remedial actions In accordance with Environmenial Law.
As used In this paragraph 18, "Hazardous quhstances’ are those subsiances defined as toxic of hazardous
substances by Environmental Law and the foltoning subhstances: gasoline, karosens, other flammable or 1oxit
petroleum products, toxic pesticides and herlzides, volatile solvents, materials containing asbostos or
jormaldehyde, and radloactive materials. As used In thia paragraph 18, "Enviranmental Law” means federal 1aws
and laws of the jurigdiction whera the Property is locate that relate 10 heahth, safety ©F environmental protaction.

19. No Defauhs. The Borrower shall not be n defuuly of any provislon of the Prior Mortgage or any other
mortgage sacuied by the Propeny.

20, Acceleration; Remedies. Londer shall give notice tC gorrower prior 10 acceleration {ollowing Borrower's
preach of any covenant or agreement in this Securlty Instrument Zont not prior to acceleration under paragraphs 12
and 16 uniess applicable law provides otharwise). The notice sha apecty: {a) the default, (b) tre action required 10
cure the default; (c) a date, not lags than 30 days from tha date the notice 3 given to Borrawer, by which the detault
must be cured. and (d) that tallure to cure the default on or beiore the unte specitied n the naotice may rasult In
accelaration of the sums gecurad by this Securlty Instrument, {orectosura. Uy judictal proceeding and sale of the
property. The notice shali further inform Boriower of the right ta reinstate aite; acoeleration and the right 1o asgert
in the lorsclosure proceeding the non-existence of a default or any other defense of Borrower to accelaration and
foreciosure. itthe defaull Is not cured on of hefore the date sperified In the notlce, Lender at its option may require
imrnediate payment in fult of all sums secured by this Sacurity Instrument withiut ‘urther demand and may
toreclose this Security Instrument by judiclal praceeding. L ender shall be entitled to caiteci o exponses incurred In
pursuing the remadies provided In this paragraph 20, including, but not limited 10, reasopanie attorneys' fees and
costs of title evidence. _

21, Lender in possession. Upon acceleratlon under paragraph 20 o abandonmeont of the property and at any
tima prior to the explration of any perlod of redemption jottowing judicial aato, Lender (in person, by agent of by
judicially appointed recoiver) shall b8 antitted 1o enter upon take possession of and manage the Propeny and to
collect the rents of the Property Including those past due. Any rents collacted by Lender of the racelver ghall be
applied first to payment of the costs of managemant of the Property and collection of rants, including, but not
limited to, recaiver's foes, premiums of recelvar's bonds and reasonable atiorneys’ 10es, and then to the sums
sacured by this Sacurity Ingtrument.

22, Reloase. Upon payment of all sums securad by this gecurity instrument, Landor shall rolease this Securlty
instrument without charge to Borrower. Borrower ghail pay any recordation costs. -

23, Walver of Homestead. Borrower walvaas ali right of homestead gxamption in tho Proporty.

24, Riders 1o this gecurity Instrument. 1f one or more riders aro executed by Barrower and recorded together
with this Securlty Ingtrument, the covenants and agreaments of oach such ridef shall be Incorporatad into and shall
amend and supplentent the covanants and agroaments of ihis Security instrumant as if the rider (a) wore & part of
this Security Instrument.

HLHELMIO FD 5.
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-Borrower
(Space Bslow This Line For Acknowlegment)
This Decument Prepared By: _VERONICA G RHODES
The First Muti=nal Bank of Chicago
One First Natior.e Piaza Suite 0203, Chicage, i 50670
STATE OF ILLINOIS, M e -vz:., v County ss;
l, AAWA’EMC.Q = ./ﬁkfe‘.c 4% » & Notary Public In and for said county and state, do hereby
certlfy that Epwarn JAMES CARNEY M EOWARD 4, CARNEY. AN UNMARRIED MAN
personally knov ™ to me to be tha same-ﬁa-eon(s) whose numa(s) is (are) subscribed to the foregoing Instrument,
acknowledged that AL signed and

8ppeared before ms thig day In person, spd
delivered the said Instrument asg o f ireeand voluntary act, for the uses and purposes therein set forth.

A ’
Given under My hand and official seal, this ,E 7'“oay of dﬁ"‘-’f C , 19 f__ ( .
v
My Commission expires: 2‘“’? : - (6__
%a 2o

Notary Public

{PNOG LTSRS 51
"OFFICIAL SEAL"”

LAWRENCE &, RAFFERTY
Nolsry Public, State of litssis
My Commission Fxpires 210,99 \
el A L AR E RN R P,
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