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THIS MORTGAUT. (Security Instrument™) is given on  ApY i1 12, 1996 /
The Mortgagor i3 plans &, Tegtmeier, an unmarried paxson ]
e
/ ’ /

R}
¥
e

Instrument is given to

("Borrower" ). “This Security
~1al Moxtgage, Inc.

principal Res idex

which is organized and existing under the tnws of ‘€he-ftatea of lowa , and

whose address is 711 Hiigh Street, pas Moines, XA 50392-0760
(*Londor™). Horrowor owos

ared Fifey and 00/100 .

Dollars (U.5. 8 100,45%0.00 3.
Jarie dule as this Security Instrument ("Note"), whicl

& erclor, duo and payable on May 1, 2026

_ This Security Instrument socures to 1on dor: (n) the ropay mont of the debt evidenced by the
oxtonsions and modificatic ns of the Note; (b} the paymont of ull othor sums,

h 7 to prolect the securily of thls Secutity Inatrument; and (c) tho performance

Lendor the principal sum of

onea Hundred Thousand Four Hun

This dobt is svidonced by Borrowuar's noto dated the
provides for monthly payments, with ths full debt, if not pal

2300096

Mote, with interest, and ail renswals,
with inteorest, advanced under paragrap

¥H A Lllnols Mortgaie - 10/98
Ny e \“m“mm““mm
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18. Foreclosure Procedure. If 1.ender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial procceding. Lender shall be entltted Yo collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonablo
attorneys’ fees and costs of title evidence.

If the Lender’s interest in (his Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Puragraph 9, the Secretary may Invoke the nonjudicial power of sale

provided in the Single Family Morigsgs Foreclosure Act of 1994 ("Act") {12 US.C. 37581 et seq.) by requesting
a foreclosure commissioner designaind under the Act to commence foreclosure and to sell ihe Proporty 8s

provided in the Act. Nothing in the preceding sentence sligll deprive the Secretary of any rights otherwlse
availate to § Lendzr under this Parsgraph 18 or applicable law.

£t

19, Release. Upor rayment of x| sums secured by thls Securily Instrumont, Lendor shall reloase this Securlty
Instrument without churge = Barrower. Borrower shall pay nay recordation CoBlS.

20, Waiver of Homestead: Forrower waives all right of homestead oxeinption i the Froperty.

21, Riders to this Security Instrunent. 1f one or moro riders are execuled by Borrower and recorded together
with this Security lastrument, the coventats 'of each such rider shall be incorporated into and shall amend and ¢&

supplement the covenants and agreements of rai Security Instrument as if the rider(s) were & part of this Security &%
[nstrumeont. {Check applicable box(es)].
Condominium Rider a Growing Equity Rider fx! Other [apecify) %
{1 Planned Unit Dovolopment Rider Graduptsd Payment Rider Adjustable Rats Rider
>
N
-
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BY SIGNING BELOW, Borrowor accepts and agroes 1o the torms contained in this Security Instrument and in
any rider(s) oxecuted by Borrower and recordexd with it.

Witnesses: 7 }/7'
7 /// e SN R
/‘; 7 J‘.)rf-d;t‘-"' d“:/"'gzméu'J (Sonl)
/ s Dlane T, Tegtmeier srower
, //

X e AT Ry e T

o

(Seal)
-Burrowar
=S . (Seal) {Seal)
Botrower -Borrower
(Seal) (Seal)
Borrower Botmwer g
']
weal) (Seal) 8
Boreowr: Jlarrowe! Q
b
O.,oo I g _

STATE OF ILLINOIS, County s
Lo o el I y's , » Notary Public.i and for sald counly and state do hereby cortify

that Diane T, Tegtmaier, an unmarried person

, personally known to mo lo be tho sare person(s) whose namo(s)

subscribed to the foregoing instrument, appoared before me this day in person, nnd acknowicigre that she
signed and delivered the said instrument us  her freo and voluntary act, for the uses »:id purposos thereln

set forth.
Given under my hand and official seal, thie }9.0 day of tu)uﬂ., lq Y ,

My Commission Expires: P -
Aumtia

Notary Publie

HOFI‘ICIAL SBAL"
e K. MO.LER

1y Publlc, State of lillnoty
Ry Commbsion £xplres 4/2/97

e Wﬂllll @80} Page 8 ol 8
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CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is mado this 12th day of April , 1996
and is incorporatra into and shall be deomed to amend and supploment the Morigago, Deed of Trust of Security
Deed (**Security Jast-yment’) of the same date given hy the undorsigned (”Borrowar") 1o secure Borrower's
Nots to '

principal residential Mortgage, Inc-

(**\ender’?) of the same date g covering the Property doscribad in the Security Inatrument and located b

1303 T:.mharwood Court, v 3o 1B, gehaumburgd, 1L 60193

|Propany Address)
The Property Address includes a univ-in. together with an undivided interest ir the common eloments of, A
condominium project known R

Willow PondAt par Harbour HCHI-S55VA
{tame of Con jominlum Projest]

(”Coudominium Project’”)- 1f the ownors association 2oF other entity which acts for the Condominiurm Praject
(**Qwnors Association’") holds title 10 proporty for-t0s benefit or use of its members OF aharoholdors, the
Property also includes Borrower's intorest in the Ownes Assoclation and tho uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the cavenants and agreements made In the Security
Instrument, Borrower wnd Lender further covenant and agree 87 o.lows!

121008 96

A. Solongas the Owners Association maintaing, with 8 genoraily aes epted Insurance carrior, & “mater’
or **blanket’ policy insuring all proporty subject lo the copdopunium docutnents, including st
improvemenis now exlsting of hereaftor erccicd on the Property, g wuch policy is satisfactory 10
Lander and provides insurance coverage in the amounts, for the por'ods, and agalnst the hazards

Londer requiced, including flre and othor hazards included within tho tor®’ “gutonded coverage,'’ and
{oss by flood, 10 the oxtent recuired by the Secrelary, then: (1) Lender wrires the provision in
paragraph 2 of this Securlty {nstrument for the monthly payment 10 Lender of ons-twelfth of the
yoarly promium instaliments for hazard Insurance on the Property, and (W) gareower’s obligation
under Paragraph 4 of thie Securily Insteument ¢ malntain hezard insurance coveragu. the Property
is deomesl catisfied to the oxtont that the requirod cOVOrAEO is provided by the Owners Awsocintion
policy. Borrower ghall givo Lender prompt notice of any 1apso in required hazard insurance coverge
and of any loss occurring from & hazard, n the sven! of a digtribution of hazard insusance procesds in
liow of restoration of repalr following 8 toss to the Proporty, whether to the condominium wnit or to
the common slomenis: any procoeds payablo to Borrowet aro hereby assigned and shiall bo pald to
Lander for application to \ho sums socured by thie Gocurlty Instniment, with any oxcess poid to the
entity logally entitled theroto.

B. Borrower promiscs to PRy Borroweor's allocated share of the common exponiey Of asscauments and

charges imposed by the Owners Assoclation, as provided In the condominium documents.

FILA Winitistato Condemintum Rider - 391

Paga Vol >ﬂv
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C. If Borrower does not Pay condominivm dyes and assessments when due, then Lende; may pay them,
Any amounts disbursed by Lender under this paragraph ¢ shall become additional debt of Borrower
secured by the Security instrumen, Unless Borrower and Lender agres to other ferms of prymen;,
theso amounts ghaj) bear interest from the dnte of dishursement g the Note rate and shai} be payable,
with interess, Upon notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Borrower Accepts and agrees to the terms and provisiong contained in thig
Condominium Ridey,

LLM
-..._--.....___.__——-__._.____-__..._.___ (Seal) —— (Seal)
-Borrower Ofene 71, Tegtmeiar -Borrower

mﬂlﬂ 0103102 Page 2 o1 2
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this : Twelfth ~ day of
1996 , and is incorporated loto and shall be deomed to amend and supploment
date given by the undersigned

April
seo of Trust of Sscurity Deed (*Security Instrument’ ') of the samo

the Mortgngs, | 25

(“Borrowor“) to seLrD Borrower’a Noto ("*Note'") t0 .
principal. 728 idential Mortgage, Inc., an Towa corporation,

(the **Lender’ "} of (he sarw ate and covering the property described in the Security Instrumont and located al:

unit 1B, gchaumburyg, 11, 601983

1303 Ti.mberwood coury,

{Propecty Addresal
FOR CHANGES IN THE INTEREST

o THE NOTE CONTAINS FROVISIONS ALLOWING
RATE AND (HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE £AN CHANGE AT ANY ONE TIME AND T
o MAXIMUM RATE THE BORROWEL MUST PAY.
i
NM ADDITIONAL COVENANTS. In addition o the covenants and agrecments made in the Security
— Instrument, Borrower and Lender facther covenant and sgro 88 follows:
INTEREST RATE AND MONTELY PAYMENT CHANGES
{A) Change Date .
The interest rate May change on the first day of July , 1997 . and on that day
n which the intorest rate could changs.

of each succeeding year: "Change Date® mieans each dite ©
(B) The Index .
tho interest rate will be based op »index" means the wookly

car, 0a mado available

Beginning with the first Change Dale,
nited States Treasury Securities adjuated 10 ; ;
\ recent Index figar® availnble 30 days before the
Lender will tfue £8 8 now Index Ay indox

average yield on U
by the Federal Reserve Board. »Cutrent Indox” means the Mmo#
s no longer available,
g the Secrelaty ¢ Housing and Urban
otice of the new Index.

an Didex.

- »7rT00E 96

Change Dato. if the Index
prescribed by ihe Secretary. As uged in this Rider, "Secretary moan
Development OF his or her designes.” Lendor will give Borrower 0

© Caleulation of Interest Rate Changes
der will calculate 8 new interest rale by adding 8 merginof
%) to the

Bofore each Chang® Date, Lon

o and 00071000 percentago point(e) ( 2.000

Current Index and rounding the sum to the pearest one-oighth of on® porccntage point {0.125%). Subject to the
limits stated in paragraph (D) of this Rider, thie rounded amoutt will be tho new intorest mie until the next

Change Date,
(D) Limlts on Interest Rate Changes

The intarcst rate will never increase of docrease by Mmoo (han one percentige point (1.0%) on any single

ntago poinis (5.0%) higher of tower than {he

Change Dale. Tho interest Tate will nover he more than five porce

initial interest rate.
fraget al 2 FILA Multistato ARM ll%:r -am
@.;asn 1107102 VMP MORTOAQY FORMS « 1712)209:8100 - s FARELL mum__.f_,_
42462347
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(E) Caleulation of Payment Change

If the interest rato changes on a Change Date, Lender wilt calculate the amouqt of monthly paymeni of
Principal and inferest which would be neceasary (o repay the unpaid principal balapce in full at the maturity date
8t the new interest rate through substantially equal psyments. Ip roaking such calculation, Lender will use the
unpuid principal balance which would be owed on the Change Date if there had ben no defauly in Paymeni on the
Note, reduced by the amount of Eny prepayments to principal, The resul of this caleulstion will be the amount of
tho new monthly paymen( of Principal and intereg:.

(F) Notice of Changes

Lerder will give notice to Borrower of any change in the interogt Tat3 and monthly payment amount. The
notice must ' given at least 25 days befors the new monthly payment amount is due, and must sof forth (i) the
date of the nciic,, (if) the Change Date, (i) the old interest mte, (iv) the new interest rate, (v} the new monthly

fale (a rate equal to the interest rate which should have beep f'aisd in a timely notice), or (ji) request that any
eXceas payment, with interest thereon at the Note rate, be applied =4 payment of principal. Lender's obligation tq
retum any oxcess Pryment with interest o demand ig ot assignable ¢ ven 'f the Nota is otherwige astigned befors
the demand for return is made,

BY SIGNING BELOW, Borrowe Accepts and agrees to the termy and cov.eants contained in this Adjustabje
Rats Rider, .

_(Seal) _%m Ay,

W= {Seal)
-Borrower  Diang T. Tegtmeior . " -Borrower
— —(Seal) ————_{Sea})
-Borrower ~Bomower
— {Space Brlow This Line Reservyed for Aclmowledmutj T —— e
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