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MORTGAGE

THIS MORTGAGE 17 MADE THIS MAKCH 2B, 1996, hetween JOHN F MCKAY, JR. and GERALYN MCKAY, HIS
WIFE, AS JOINT 1SLANTS, whoae addraes is 68 FOREST LANE, ELK GROVE VILLAGE, IL 80007 (referred to

pelow as "Granter™)” “and Bank One, Chicago., NA, whose address is 1933 Meacham Road, Schaumburg, i,
60173 (referred to below as “Lender™).

GRANT OF MORYGAGE. For valuable consideration, Grantor mortgages, warrents, and conveys to Lender all of
Grantor’s right, title, and iriterest in and to the following described real property, togsther with all existing or
subsequentiy erected or aiiix~d _buildings, hmprovements and fixtures; Improvements [as defined below); all
tenant security deposits, utility Jeposits and all proceeds {including without limitation premium refunds) of each
policy of insurance relating to arniof the Improvements, the Personal Property or the Real Property; all rents,
issues, profits, ravenues, royaities o~ other benstita of the Improvements, the Personal Property or the Aasal
Property:; all easamants, rights of wiy end appurtenances; all water, water rights, watercourses and ditch rights
{inciuding stock in utilities with ditch a7 irrigation rights); and =il other rights, royalties, and profits relating to the

rpal proparty, including without limitation ail minerals, oil, gas, geothermal and similar matters, logcated In COOK
County, State of illinois {the "Real Propany"™):

LOT 41 IN ELK GROVE VILLAGE GELTION 1, NORTH., BEING A SUBDIVISION IN THE SE 1/4 OF
SECTION 21. TOWNSHIP 41 NORTLH. RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAYT THEREOF RIC.STERED N THE OFFICE OF THE REGISTRAR GF TITLES OF
COOK COUNTY, ILLINOIS, ON JANUARY 71, 1957, AS DOCUMENT NO. LR1718827

The Real Property or its address is commonly know:: as 68 FOREST LANE, ELK GROVE VILLAGE, I.. 80007.
The Aeal Property tax identification number is 08-21-47192.520.

Grantor presently assigns to Lender ali of Grantor's right, *itie, and interest in and to all ivases of the Property

and alt Rents from the Property. In addition. Grantor gresis’tc Lendor a Uniferm Commerclal Codo sacurity
interest in the Parsonal Praperty and Rants.

DEFINITIONS. The following words shall have the following mearings when used in this Morigaga. Torms not
otherwise defined in this Mortgage shsll have the maanings attrisutad o auch terms in the Uniform Commaercial
Code. All referances to dollar amounts shall mean amounts in tawful (nonay of tha United States uv America.

Cradit Agreement. The words "Credit Agraement” msan the ravolvirg line o L

25, 1996, between Lender and Grantor with n msaimum credit limY of $38,000.00, togother with all
ranewals of, extensions of, modifications of, refinancings of, consoliduticiis of, ond substhutions for the
Credit Agreament. The maturity date of the obligations secured by this *asrignge Is March 26, 2011. The
interest rate under the Credit Agreamant is a variablo interest rote based upon an Index. The Index gurrently
is 8.250% par annum, Tho interest rate to be appliad to the outstanding acsount balance shal be at o rato
1.400 parcentags points ahovo tha index, subjact howaver to the following ‘nasimum rate. Under no

gyeastds

t credit agreems..: dated March
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