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BANKZONE.
MORTGAGE

THIS MORTGAGE IS MADE THIS NAFCH 26, 1996, between RICHARD D. LUND and KAREN D. LUND, HIS
WIFE, AS JOINT TENANTS, whose addresc-is 7137 W. 177TH PLACE, TINLEY PARK, Il g0477 (raferred 10
helow 88 »Grantor"); and Bank One, Chicago. NA, whose address is B760 Weat 169th Street, oOnand Park, IL

60462 (referred 10 pelow as "Lender”). )
GRANT OF MORTGAGE. For valuable conslderatiur; Grantor mortgages, warrants, and conveys to Lender &l of
Grantor’s right, title, and interest in and 10 the folow i dascribad real property together with elf existing o1
subsequently gracted or affixed bulldings, improvemants and fixtures; improvements (ss defined below); il
tenant security deposits, utility deposits and all proceedd tincluding without fimitation promium refunds) of each
policy of insurance relating to any ot the Improvemantd, ‘s Personal Property Of the Roal Property; all rents,
igsues, profits, revonuas, royalties of other benefits ot the lrprovements, {he Personal Pioperty of the Peal
Proparty; ail eassmants, rights of way, and gppurtenances; all veater, wWater rights, watercourses and ditch rights
(including gtack in utilities with ditch or irrigation rights); and all other.siahts, royaities, and profits relsting to the
raal property, including without limitation all minerals, oil, ges, geoth.arma! and similar matters, jocatad in COOK
County, State of Wlinols (the "Real Property”}:

LOT 129 IN BARRETT BROTHERS FQUATH ADDITION TO TINLEY ZARK, BEING A SUBDIVISION OF

PART OF LOT 6 N CIRCUIT PARTITION IN SECTION 31, TOWNSHIl 38 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property of its address i8 commonly known a3 7137 W. 177TH PLACE, TMLEY PARK, it. 60477,
The Real Froperty tax identification number is 28-31-113-022.

Grantor presently gssigns to tander all of Grantor's right, title, and interast in and to all leuros of the Property
and all Rents from the property. In addition, Grantor grants to Londar @ Uniform Comn.er.lel Code gucurity

iaterast in the personal Proparty and Rents. l
l

\

|

|

|

DEFINITIONS. The following words ghall have the following meanings when usod in this Moartgage. Terms not
otherwise defined in this Mortgage shall have tne meanings attributed to such terms in the Uniform Commaicial
Code. Al refsrences 10 dollar amounts shall rnean amounts in lawiul monay of tha United States of Amarica.
Existing Indebtedrness. The words "Existing indpbtedness” mean the indehtednos
Existing indebtedness section of this Mortgage.

Grantor. The word *Grantor” means AICHARD D. LUND and KAREN D. LUND. The Grantor is the
mortgager under this Mortgage.

Guarantor, The word “Guarantor” means and includes without limitation,
sureties, and accommodation parios in connaction with the indebtodness.

s described pelow in the ‘

pach and all of the guorantory,

ble under the Noto and any

4

¢

indebtedneas. The word “Indebtedness” moans ail principal and interast paya
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" Loan No (Continued)
{\ amounts expandad of advanced by Londer to discharge obligations of Grantor or exponses incurrod by
-?‘; Lender to enforce obligations of Grantor undor this Mortgnge, togethor with intaroat on such amoums a8
a’ providad in ihis Mortgage.
{; Morigage. The word "Mortgage” means this Mortgago hatwenn Qrantor and Lendor, and includes without
; limitation all agsignments and security interost provisions reinting t0 the Personal Proparty und Ronts. At no

tima shail the principal amount of Indebtadnesa securad by the Mortgage, not including sums advanced to
protect the gacurity of the Mortgage, axcesd the noto amount of $26,000.00.

Note. The word "Nota" means the pramissary nota or crodit agreament gatod March 28, 1996, in the
original principal amount of $26,000.00 from Grantus to Lendor, togethar with all ronowals of, extensions
of, modifications of, refinancings of, congolidations of, ond substitutions for the promissory note of
agreement. Tha intarest rate on tha Note is 10.760%. The Noto is payable in B4 monthly payments of

$425.08.

personal Property Tna words "Personal Property” meun alt squipmont, fixtures, and othor articles of
Grantor, and now Of horeafter attached of atfixad to, of

fmrsonal proRerH now, or heroalter owne :

onatad on, tha Hea oronarty; sogathet with all accessions, parts, and additions to, ali re lacements of, and

all substitutions for, ary 5f such property; and togather with al proceods {including_without limitation ol
from any sala or othar disposition of the Proporty.

insurance procseds and reiurds of premiums)
Property. The word "Propert-means collectively the Resl Property and the paraonal Property.
Real Property. The words "Res property” mean the property. intorasta and rights described above n tho

“Grant of Mortgage” gection.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN T3 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GPATTOR UNDER THIS MORTGAGE, THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Ixcept 8 otherwisy provided In this Mortgage, Grantor shall pay to Lender all
amaunts secured by this Mortgage as they pecomo due, and shall strictly perform all of Grantor's obligations
undar this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. (srantor sgroes that Grantor's possession and use of
the Property shall be governed by the following provisions.
Pogsession and Use. Until in default, Grenter may ramalr in possession and control of and operate and
manage the Real Property and collect tha Rents. .
Duty 1o Maintaln. Grantor shall maintain the Ptopertr in nood conifition and promptly perform oll repairs,
raplacements, and maintenance nacessary to preserve its va ue,

N Nulsance, Waste. Grantor shall not cause, conduct of permit any nuistnce nor comimit, aermit, or sufter any
stripping of or waste on or to the Property of any partion of the Properiy. Without limiting tha genarality of
the foregoing, Grantor will not ramave, or grant to any other party the rlgic to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writtan consant of Landar.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immediataty due and payable all sums
gacurad by this Mortgags upon tha sale of twransfar, ‘without the Lander's prior written-<¢ .zant, of all or any part
of the Real Property, of iny interest in tha Real Property. A “sale or transfer’ maans <ps conveyance of Roal
Property or any right, title of intarest therein; whether legal, beneficial of equitable; wbether voluntary of
involuntary; whether by cutright sale, dead, instaliment gale contract, land contract, contract i~ deed, leasehold
intarast with a term greatar than three (3) years, lange-option contract, or by sale, assignmant, of transter of any
beneficiat intarest in or 10 any land trust holding titlo to the Real Property, or by any other method of convayence
of Real Property interest. 1f any Grantor is & corporation, partnership or limited lisbility company, “gale or
wansfer” also includes any change in ownership of more than rwenty-five percent (26%) of the voting stock,
partnership interests of limited figbility company interasts, bg the case may be, of Grantor. Howevar, this option
shall not be exercised by Lender if guch exercise is prohibited by tederal law or by fllinols law.

TAXES AND LIENS. The following provisions relating to the taxes and lens on the Properly 8re a part of this

Mortgage.

payment. Grantor shail pay when due (and in all events prior to dalinquancy) all taxes, payroll taxes, spacial

axes, assessments, wator charPes and sewaer sarvice charges levied against or on account of the Property,

and shall pay when due all claims for work done on of for servicas randered of material furnished to the
Proparty. Grantor shall maintain the Property free of all Hens having priority over of aqual to the interest of
Lender under this Mortgage. gxcept for the lian of texes and 886S8MaNts not due.

I;nROFERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are a part of this
ortgage.

GLTEDOL QS
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<Loan No (Continued)
f_} Maintenance of Insurance. Grantor ghall procure and maintain policies of fire insursnce with standard
% gxtendad coverage gndorgements on a replacemeiit hasig for the full insurable yalue covering all

L

improvemants on the Real Property in an amount sulticient to avold application of any coinsurance clausa,
ond with @ standard mortgages clausa in favor ot l.onder. Policles shall b written by such Insuranca
companies and in such form as may He reasonabl (cceptable 1o Lender. Grantor ghaVl deliver 10 Landef
cortificatas of coverage from oach insurer containing o gtipulotion that couamé;a will not be cancelled or
diminishad without 8 minimum of ten (10} days’ piior written notlce 1o Landor and not containing any
disclaimer of the ingurar's llability for failure 10 Pivo gnch notice, Each ingurance pollcy glso ahall include an
gndorsement Eroviding that coverage in favorl @ Lendur wili not be impualrod In any way by any act, omigsion
or default ot Grantor of any other poarson. Should tha Real Property at any time bocomo locatod In an oraa
designatad bY the Ditector of the Facaral Emerponcy Managemont Agency a8 a spoclal flood hazard ares,
Grantor agrees 10 obtain and maintain Federal Flood insurance, to tha oxtent guch lnsurance is required by
Lender and is or becarmoes avallable, tor tho term o! the loan and for the tull unpaid principal alance of the
loan, or tha maximum limit of coverage that is avaliable, whichever is less.

Application of Précesds, Grantor ghall promptly notity Londor of any loss Of damago to tho proporty. Lender
may make proof o1 0938 if Grantof talls to do SO within fiftoan (19) days of tho casualty.  Whethaor of not
Lender's seacurity 8 impaired, Lender may, at Its elaction, apply the procgods to tha reduction ol the
indebtadness, paymant nf any lian aifactirg the Property, or tho restoration and ropalr of tho Propafty.

EXPENDITURES BY LENGER, - If Grantcr falis 10 complcr with any provision of this Morigaqo, including any
obligation 0 maintain Existind idabtadness in good stan Ing s raquirad below, of if any action of proces n%in
commenced that would materaiy ~{fect Lender's intarosts In tho Proparty; Londar on Grentor's bahalt may, ut
shall not be raquired 10, taka any astion that Lendar deems appro yiatn, Any amount that Londor expends in 80
doing will baar interas! at tha rae cnarged under the Note from tho date incurrod of poid by Lender to the dato
of repayment by Grantor. All such axpunsos, ot Lendor's option, will ta) bo payadlo on domand, (b} bo ndded
to the balance ot the Note and be appsitionad amon and be payablo with any Instaliment pit monta to become
dus during either (1) the term of any applicehle insurance poHey, of (liy the remuinin rorm of tho Noto, of (c) bo
treated as @ balloon payment which will bo aue antd payublo 8t the Noto's maturity. This Mortgage also will
secure paymant of these armounts. The ngas provided for in this parkgraph shall be In addition 10 any other
righte of By remadias 1o which Lender may b antitled on account ot tho dafault. Am( guch action by Lender
ghall not be construed 09 curing the default oo @s/te bar Londar from any remady that it othurwlse would huve

had.

WARRANTY; DEFENSE OF TITLE.

Titte. Grantor warrants that: (o) Grantor nolds gand.and markatable titio of rocord o tho Roa! Proporty in

fee simple, free and clear of all flane and oncumbrinses othor thiy thosd sot forth in the Rool Proporty

description of in the Existing indebtednoss guclion beloxy of in any titlo insuranco olicy, titlo raport, of {inal
title opinion issuad in tover of, and accapted by, Lender connection with this Mortgupo, and (b} Grantor
has the full right, powar, and autharity 10 axacuto and dalived “his Mortgage o Lendor,

Defense of Title. Subject to thv oxception in tha paragroph abesi, Grontor warrants and will foravar defond
the title 1o the Proparty aghinst the lawful claima ot oil porsond.

No Other Lians. Grantor will not, without the priof writton congent of L gniclor, cremo, place, of pormit to o
creatad of placed, 0f through any act of fuluro to RCL, acquiosco It iy pincing of, of allow to ramain, sny
mortgage, valuntaty of involuntary tian, whathor atmuer. conatitutionu.or contenctunl (oxeopt for a llon tor
ad valoram taxes on the Real Propaity which ara not dalinquont, sonuity intarost, ancumbrance of chorgo,
against of covaring tha Property. or nny part thareo!, othor than a9 porrttud harain, rmgordions H some ar
axpressly of otherwian subordinate to the lian or gogurity Intorast creatod Inchis Mortgngo, an should any
of the foregoing become attached horeatter In sny mannor to sy part oiho Propstty without the priof
written consant of Lander, Grantor wiil cause the samo to bo promptly discharged roleasod.

EXISTING INDEBTEDNESS. The following provisions concarning  axisting hdobiardnoss  (the "Exinting
Indebtedness”} are @ part of this Mortgagu.

Existing Lian. The llen of this Mortgage socuring iho indoblodnass My be aecondary and Inforior to ob
oxisting lien. Grantor oxpressly covanants and agrood ta pay, or nso 10 tha paymot O, tho Existing
Indabtadnass and 10 pravent any default on such indoptodness, any defuult under tho nguuments avidoncing
such indabtedness, or BRY default undor any gocurity documents jor such Indobtadnuss.

Default. It the payment o! any inatallmont of princlpol or By intorast on the Extating indobtadness ls not
made within the time roquirad by tho note ovidencing sueh indebtodness, Ot ghould n default oceur under tho
inatrument securing guch indebtednoss and not bo curad during any ppplicablo grace arlod thoroln, thon, ot
the oRlnon of Lendar, tho Indebiadnass gacurad by this Mortgago ghnll bacome |mmadiatoly duo and puyoble,
and this Mortgage shall be In dofault,

FULL PERFQHMANCE. it Grantor poys all tho Indobtednuss when due, ond othorwlse ‘:Partotmu all tho
obligations impoasd upon Grantor yundar this Mortgoya, Lender sholl 0X0CUL0 and daliver to tantor o sulteble
satisfaction o! this Mortgago and suitoble gtatemants of torminntion of any finanuing statement on o
avidencing Lender's gecurity interest in the Rents and the Personul Property. Qrantof will pay, permitted by
applicable law, any reasonable terminatlon foo 0% datormined by Landor from uma to time. f, howavar, payment
ia made by Grantof, whether voiuntarily of othorwise, of by guarantor or by nny third porty, on the Indebtodness
and theranfter Lender i torced to ramit the amount of that paymant {a) lo Grantor's trustoo in bankruptey or to
any similar person nder any federal or state bankruptcy law of taw for tho relie! of dobtors, (b) by rosson of Bny
judgment, decrod or order ol any court of adminiutrative hody having jurladiction ovor Lendnr or any of Lander's
praperty, of {c) by reason of any settlemont or comprisa of ung claim mado by Londer with any claimont
lincluging without timitation Groator}, the tndobtodnass shall bo considerad unpaid for the PuUrposd of

b
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i;‘eniorcemant of this Morigage and this Mortguge shall continue to be atfective or shall bo relnstatad, as the case
may be, notwithstanding any cancellation of this Martgage or of any note of other ingtrument or agresment
Srevidencing the indebtadness and the Property will continug {0 aecure the smount repaid o recovered to the
~igame BxIent as i¢ that amount naver had teen originatly racalved by Lender, and Grantor shall be bound by any
9 judgment, decree, order, settlement of gompromise relating to the indebtadneas or to this Mortgape.
{;DEFAULT. Euch of the following, at the ortion of Lender, shall constitute an event of default {"Evant of
* Dafauit") under this Mortgage:
Default on Indebtadnass. Eailure of Grantor to make any payment when due on tha Indebtedness of any
other indehtadness Of obligation now or hereafter owing to Landar.

Compliance Dejault. Failure of Grantor to comply with any other term, obligation, covenant, of condition
contained in this Mortgage, the Note, or in any other agresment batween Grantor and Lendar.

Death or insoivency. The death of Grantor, tha insolvency of Grantor, the appointment of a receiver for any
part of Grantar’s nroperty, any assignmant for the benefit of creditors, any type of craditor workout, or the
commencemasiit ! any procseding under any bankruptcy or ingolvency laws by of against Grantor.

Existing Indebteciesa. A datault shall occur undar any Existing Indebtedness or under any ingtrument on the
Property securin an:, Existing Indabtedness, of commaencemant of any suit of other action 19 foreclose any
existing lien on the Proparty.

Events Affecting Guaraita.. Any of the praceding events pccurs with raspact W any Guarantor of any of the
indebtedness of any Guarantar dies or becomes incompatent, or disputes the validity of, or fiability under,

any Guaranty of the indebtedress.

RIGHTS AND AEMEDIES ON DEFAULT, Upon the occurrence of any gvent of Dafault and at any time thereaiter,
Lander, at its option, may axefcica @0y Ra Dr More of the following rights and remedies, in add tion to any other

rights or ramedigs provided by law:

Accelerate indebtedness. Lencer sheit heve the right at its option without notice to Grantor 10 declare the

entire Indebtredness :mmediately due ard rayable, including any prepayment penalty which Grantor would be
raquired 1o pay.

UCE Remadias. With raspect to all or any n#, 1-of the Parsonal Proparty, Landar shall have gl the rights and
remadies of a secured party under the Uniforra Commaercial Code.

Judicial Foreclosure. Lender may obtain a judicies decree foraclosing Grantor's interest in all or any part oi
the Propeity.

Deficiency Judgment. if parmitted b[ applicabla 1o, Lender maY obtain a judgment for any deficiency
andler after appilcation of all amounts received from the exercise of

remaining in the Indebtedness due to
tha rights provided in this gaction.

Other Remedies, Lander shall have all other rights and rer jedies provided in this Mortgage or the Note o1
available at law or in aquity.

Attorneys’ Fees; Expenses. In the avent of foreclosure ot this Nortgege, Lender shall be antitied to recover
from Grantor attorneys’ fees and actual disbursemants necessusly” Incurred by Lender in pursuing such

foraclosure.
MESCELLANEOUS PROVISIONS.,

Appiicable Law. This Mortgage has been daliverad to Lender and accepted by Lender in tha State of lliinois.
This Mortgage shali be governed by and construed in uccordance with the laws o the State of Winols.

Time Is of the Essence. Time is of the easence in the performance of this Mortaage.

Walver of Homestead Exem tlon. Grantor heraby relanses and walves all rights and benefits of the
homestend exemption [aws 0 the Stata of ilinois as to all Indebtedness sgcured by thig-htortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS, ‘ B

GRA

RICHARD D.
X -
AREN D. LUND

.
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AThis Mortgage orapored by:  SUSAN ROTT/AN
4 1000 N. MARKET STREET
MILWAUKEE, Wi 63202
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ___ JL b LS i T ORI SR
) 88 g SHARON L NELS(
ETARY PUNLIC STATE O |
M OMALSSION [5",;‘". OF ILLINOIS

JURE 2 I?m

Qoo )
ad Notary Public, porsanally appoarod AICHARD D, LUND and KAHEN I

4escribad in and who axacutad tho Mornqago. and acknowledgad thit
r tho usas tnd purpoBes thoroln mentionatl.

COUNTY OF _

On this day bafore me. tha undaisigh

LUND, to me known to ba the indivicus:
thay signed the Martgage as thelr fren &nd valuntary act and doed, fo

Given under my hand and officlnl seal this _;5'),{{{‘_?’)_ day of _ 2 Yl _j)_____, 19?6_.
B@mlm /\__f Defagey 2. ~Residingat. RN ¥ =i 7
Notary Public in and for the Stata of ______/‘_é..!_._::j}_x\b_._____

My commission expires ___,_-____é/;-_;ﬂlﬂ_(ﬁ /

M
ar. 3.19a (¢) 1996 CFl ProSorvicoes, Inc. All rights roparved.

LASER PRO, Reg. U.S. Pat. & T.M. Oft, v
(IL-GO3 E3.19 LUNDAN.IN R2.0VL
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