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This Mortgage ("Securir; Instrument”) is given on ril 19, 1996 . The Morigagor is
ALLEN L. BOURGEQIS and LINDA M. BOURGECIS., HUSBAND AND WIFE

whose address is 796 WOODSTOCK 207D, OLYMPIA FIELDS.IL 60461

("Borrower*). This Securiry fnstrument is givento WESTAMERICA MO GE
COMPANY . A COLORADO CORPORATION
which is organized and existing under the laws of THE STATE OF COLORADO
and whose address is 5655 5. YOSEMITE STREET, ENGLEWOOD, CO.
80111 ("Lender").
Borrower owes Lender the principal sumof ~ (ne Hund'es Fifty Three Thousand Three Hundred
Seventy Five Dollars and no/100 Dollars
(U.s. $153,375.00 ). This debt is evidenced by Boriov.er's note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymenis, with the full debt, if not paid easiier, due
and payable on May 1. 2026 . This Security Instumenr secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewais. ¢»!ensions and modifications;
{b) the payment of all other sums, with interest, advanced under paragraph 6 (o protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreeiner< under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender
the following described property locatedin ~ COOK
County, [llinois:

**% SEE ATTACHED LEGAL DESCRIPTION #x*

which has the address of 796 WOODSTOCK ROAD , OLYMPIA FIELDS
(STREET) [CITY)
inois 60461 ("Property Address");
(ZIP CODE)

FHA ILLINOIS MORTGAGE FORM 3,9;
ISC/FMDTIL/OS9S{V39%)-L, PAGE 1 OF 7 FHA casENO. 131:8271660-729







Co T TIE TR e

UNOFFICIAL COPY

LEGAL DESCRIPTION

LOT 3 IN BLOCK 1 IN ARTHUR T, MCINTOSH AND COMPANY'S HAWTHORNE HILLS SITUATED
IN THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 23, TOWNSHIP 315 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THAT PART THEREOF
DEDICATED FROM PUBLIC HIGHWAY BY PLAT RECORDED AUGUST 8, 1927 AS DOCUMENT
NUMBER 9677504, AND EXCEPTING FURTHER THAT PART THEREOF DEDICATED FROM PUBLIC
HIGHWAY BY INSTRUMENT RECORDED MAY 18, 1934 AS DOCUMENT NUMBER 11400676, AND
LOT 7 IN THE DIVISION OF PARTS OF SECTION 23, TOWNSHIP 35 NORTH, RAGNE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN ACCORDIG TO THE PLAT THEREOF RECORDED A3
DOCUMET 3438070, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH ali the improvements now or hereafter erected on the preperty, and all easements.
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Propeny is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

1. Payment of Principul, Interest and Late Charge. Borrower shall pay when due the principat of,
and interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance, and Other Charges, Borrower shall include in cach
monthly p+,;ment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) tr:cs and special assessments levied or to be levied against the Property, (b) leaschold
payments or groum' rents on the Property, and {¢) premiums for insurance required under Paragraph 4.

In any year in wiiicls the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Developmen: ("3:cretary”™), or in any year in which such premium would have been required if
Lender still held the Secvrity Instrument, each monthly payment shall also include either: (i) a sum for the
annual mortgage insurance remium to be paid by Lender to the Secretary, or (ii) a monthly chiarge instead

of a mortgage insurance priiium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the secretary. Except for the monthly charge by the Secretary, these items

are called "Ecrow ltems” and the suris paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect axd hald amounts for Escrow [tems in an aggregate amount not to
exceed the maxirnum amount that may de teouired for Borsower's escrow account under the Real Estate
Settiemem Procedures Act of 1974, 12 U.S.C 8260 et s¢q. and implementing regulations, 24 CFR Part
3500, as they may be amended from time to tim: {"RESPA"), cxcept that the cushion or reserve permitted
by RESPA for unanticipated disbursements or disbursrients before the Borrower's payments are available
in the account may not be based on amounts due for th» mortgage insurance premiua.

e e T e -
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If the amounts held by Lender for Escrow ltems exceed th2 amounts permiited to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. I the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow ltems when due, Lepaer may notify the Borrowet and require
Borrower 10 make up the shortage or deficiency as permitied by RES”A.

The Escrow Funds are pledged as additional security for all sums secused by this Security Instrument. If
Borrower tenders to Lender the full paymem of all such sums, Borrower's sccount shall be credited with
the balance remaining for all installment items (a), (b), and (c) and any morgaze insurance premium
installment that Lender has not become obligated to pay to the Secretary, and |.ender shall promptly
refund any excess funds to Borrower. lmmediatcly prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for-ai! instaliments
for items (a}, (b), and (c).

ol 3. Application of Payments.  All payments under Paragraphs 1 and 2 shall be applied by Lender as
Ollows:
FIRST, to the morigage insurance lRmnium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;
SECOND, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood
and other hazard insurance premiums, as required;

FHA ILLINOIS MORTGAGE FORM ) ams
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THIRD, to interest due under the Nole;
FQURTH, to amonization of the principal of the Note;
FIETH, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erecied, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shali also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods 1o the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policics and any renewals
shali be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shatl give Lender immediate notice by mail. Lender may make proof of
loss if not <aai= promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to mak~ payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. Ali
or any part of th. inurance proceeds may be applied by Lender, at its option, ¢ither (2} to the reduction of
the indebtedness urder the Note and this Security Instrument, first to any delinquent amounts applied in
the order in Paragrapr 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged property. Any-arplication of the proceeds to the principal shall not extend or postpone the due
date of the monthly paymen's which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insurie proceeds over an amount required to pay all outstanding indebiedness
under the Note and this Security Jiastwment shall be paid to the entity legally entitled thereto.

In the event of foreclosure or Zais Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right ‘titlv and interest of Borrower in and (o insurance policies in force
yhall pass to the purchaser,

$. Occupancy, Preservation, Mainicaunce and Protection of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shall oecipy. establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Seeurity Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at lezst or.e vear afier the date of occupancy, uniess the
Secretary determines this requirement will cause undue nordship for Borrower, or unless cxtenuating
circumstances exist which are beyond Borrower’s control, Zorrower shall notify Lenders of any extenvating
circumstances. Borrower shall not commit waste or destroy, dumape or subsiantially change the Property
or allow the Property io detcriorate, reasonable wear and tear excrpiZd. Lender may inspect the Propenty if
the Property is vacant or abandoned or the loan is in default, Lender ra»; take rcasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall atso be i Gefault if Borrower, during the
loan application process, gave materially false or inaccurate information or sta’cments to Lender (or failed
to provide Lender with any material information) in connection with the 'van evidenced by the Note,
including, but not limited to, representations conceming Borrower's occupansy of the Properly as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall ce.zgiy with the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and fee tiile siall not be merged
unless Lender agrees (o the merger in writing.

6. Charges to Rorrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Porcower
shall pay these obligations on time directly to the entity which is owed the payment. If failure 1o rayv-<yould
adversely affect Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnisi to
Lendcr receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreemenis contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, for
condemnation or !¢ enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the valye of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other jiems mentioned in Paragraph 2,

FHA ILLINOIS MORTGAGE FORM
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower
and be secured by this Security Instrument. These amounts shall bear inlerest from the date of
disbursement, at the Note rate, and at Lhe option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of condamnation, are hereby assigned and shall be paid to Lender to the exteat of the full amount of the
indebtedness that remains unpaid under the Note and this Security lastrument. Lender shatl apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments, Any excess
proceeds over an amount required 1o pay all outstanding indebiedness under the Note shall be paid to the
entity lega'iy entitled thereto.

8. Fees, .Lender may collect fees and charges amhorized by the Secretary,

9. Grounds ic: A cceleration of Debt.
(») Defaudt. ¢onder may, except as limited by regulations issued by the Secretary in the case of
praymcm defawis, icomire immediate payment in full of all sums secured by this Security Instrument
it
() Borrower defiuns by failing to pay in full any monthly payment required by this Security
Instrament prior to or on th= due date of the next monthly payment, or
(ii) Borrower defaults ry ficling, for a period of thirty days, to perform any other obligations
contained in this Security Inucnunent,
(b) Sale Without Credit Approvel. Lender shall, if permitted by applicable faw and with the prior
approval of the Secretary, require imriate payment in full of alf the sums secured by this Security
Instrument if:
(i) All or part of the Property, or a beaticial interest in a trust owning alf or part of the Property, is
sold or otherwise transferred {other than by, de ise or descent) by the Borrower, and
(i) The Property is not occupied by the purchs==r or grantee as his or her principal residence, or
the purchaser or grautee does so occupy the Z2roperty but his or her credit has rot been
approved in accordance with the requirements of th7, Secretary.
(c) No Waiver, If circumstances occur that would pe:mi. fender to require immediate payment in
full, but Lender does not require such payments, Lender dres not waive its rights with respect to
subsequen: events.
(d) Regulations of HUD Secretary. In many circumstiances /egulations issued by the Secrefary
will limit Lender’s rights, in the case of paymen: defaults, to regul:e immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acce'aration or foreclosure if not
permitied by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that should this Security nstmment and the note
secured thereby not be eligible for insurance undar the Natlonal' Housing Act within
60 DAYS"  from the date hereof, Lender may, at its option and notwiths’anding anything in
Paragraph 9, requirc immedinte payment in full of all sums secured by this Securitv !n;truawm As
written statement of any authorized agent of the Secretary dated subsequent to 60 DAY
from the date hereof, declining to insure this Security Instrument and the note secured theirby, shall
be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this opticz zav not
be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure io remit
a mortgage insurance premium lo the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This
right applies even afler joreclosure proceedings are instituted. To reinstate the Securily Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current including, to
the exient they are obligations of Borrower under this Security Instrumeni, foreclosure costs and

FHA ILLINOIS MORTGAGE FORM 5/
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reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon relnstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
forsclosure proceeding, {ii) reinstatement will preciude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amonization of the sums
secured by tais Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in ipi2rest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the rxeicise of any right or remedy.

12, Successor: ar.d Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agrecments of this Se urity Instrument shall bind and benefit the successors and assigns of Lender and
Botrower, subject to the rovisions of Paragraph 9(b). Borrower’s covenants and agreements shall be joint
and seversl. Any Borrowcy rvho co-signs this Security Insirument but does not execute the Note: (a) is
co-signing this Security liairumem only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this %coarity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumer:; apd.(c) agrees that Lender and any other Borrower may agree (o
extend, modify, forbear or make any & commodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s conscn’.

13. Notices. Any notice to Borrower (prrvided for in this Security Instrument shall be given by
delivering it or by mailing it by first class maif-u ricss applicable law requires use of another method. The
nolice shall be dirccted to the Property Address or a7y other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by firs: class mail to Lender's address stated hersin or any
address Lender designates by notice to Borrower. Any nqtic:: nrovided for in this Security Instrument shall
be deemed 10 have been given to Borrower or Lender when giver as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument sh:ull be governed by Federa! iaw and the
law of the jurisdiction in which the Property is located. In the Cveat that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, sucic conflic:-<ha)l not affect other provisions
of this Security Instrument or the Nole which can be given effect witho1t the sonflicting provision. To this
end the provisions of this Security [nstrument and the Note are declared to e s2v=rable.

18, Borrower’s Copy. Borrower shall be given one conformed copy of this Seceiity Instrument.

16, Assipnment of Rents. Borrower unconditionally assigns and transfers to I.end=r alt the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to cotlect thi ients and revenues
and hereby directs each tenant of the Property to pay the rems io Lender or Lender’s agrais. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreemem in (b Security
Instrument, Borrower shall collect and receive all reuts and revenues of the Property as trusize for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and 20} an
assignment for additiona) security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shali be hela by
Borrower as trustee for benefit of Lender only, to be applied (o the sums secuced by the Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executed any prior assignment of the rems and has not and will not perform any act
that would prevent Lender from exercising lts rights under this Paragraph 16.

— = -——
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Lender shall not be required 10 enter upon, take control of or maintain the Property before or after
giving notice of breach 1o Borrower. However, Lender or a judicially appoinied receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in fuil wnder Paragraph &, Lender
may foreclose this Security Instrument by judicial proceeding, and any other remedies permitted by
applicable law. Lander shall be entitled to collect all expenses incurred in pursuing the remedies provided
in this Paragraph )7, incleding, but not limited to, reasonable attomeys’ fees and costs of title evidence,

18, Relewse.  Upon payment of all sums secured by this Security Instrument, Lender shalf release this
Security Irstru nent without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver uf Homestead. Borrower waives all rights of homesiead exemption in the Property.

Riders to thix Sezurity Instrument. If one or more riders are executed by Borrower and recorded
together with this Sec'sit) Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement ¢ ¢ovenants and agreements of this Security Instrument as if the rider(s) were in
a part of this Security Instrament. [Check applicable box(es)].

crespms o ey TTPTT Y
b R

T

Ca—

e

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planned Unit Development Riuer erl Adijustable Rate Rider (Arm) D Other [Specify)

BY SIGNING BELOW, Borrower acceps ;ne agrees 1o the terms contain, fn pages ! through 7 of
this Security Instrument and in any rider(p;\ (“)“’K rrower and reco ith it.

Witnesses: S

{SEAL)

&Y X [
. %?JU?GFOIS BORROWER
I

(SEAL)
BORROWER

(SEAL}
BORROWER

(SEAL)
BORROWER

FHA [LLINOIS MORTGAGE FORM 8/98
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a Notary Public in and for said coumﬁ E)ng ?l;ch do hereby certify that

L )
ALLEN L. BOURGEODIS and LINDA M. BOURGEOILS, HUSBAND A

t g g

personally known to me to be the same person(s) whose name(s) Ar€subscribed 10 the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed and
deiir;cnr;d the said instrument as their frec and voluntary act, for the uses and purposes therein
set .

Given under my hand and official seal, this

My commissioi expires:

“OTTICIAL 622 LY
Gettl J. Patteriom
Notary Fublic, Siate ¢f 1inols ¢
Wy Camvmrssian xg.cas Eiay 19, 1697
This instrument was preparewoy:  WESTAMERICA MORTGAGE €
Addreis: 15, 660 MIDWEST ROAD
QAKRROOK TERRACE, 1L. 60181
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  19th dsyof  April, 1996 and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed ("Security Instrument”) of the same date given hz; the undersi {*Borrower™) to secure Borrower's

Note ("Note™) 10 WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

of the same date and covering the property described in the Security Instrument and tocated at:

796 WOODSTOCK ROAD,OLYMPIA FIELDS,IL 60461
(PROPERTY ADDRESS)

(the "Lender")

THE NOT«: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOV THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANT®. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender furth.r covenant and agree as follows:

INTEREST RATE AND MONTHL ¢ YAYMENT CHANGES
{A) Change Date

The interest rate may change on the first lay of July, 1997 , and that day of each
succeeding year. "Change Date” means each date on whic the interest rate could change.

{(B) The Index

Beginning with the first Change Date, the interest rat »ii" be based on an Index. “Index" means the
weekly average yield on United States Treasury Securities adjusizd ‘o a constant maturity of onc year, as
made available by the Federal Reserve Board. “Current Inde<”™ means the most recent Index figure
available 30 days before the Change Date. If the Index (as defincu abovs} is no longer availabie, Lender
will usc as a new Index any index prescribed by the Secretary. As used iy this Pider, "Secretary” means the
Secretary t:li Housing and Urban Development or his or her designee. Leudir will give Borrower notice of
the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculaie a new interest rate by adding a marpin of
Two and Three / Quarters percentage points ( 2.7500 %
1o the current Index and rounding the sum to the nearest one-cighth of one percentage point (.125%).

Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the nev. irarsst rate
until the next Change Date.

(D)} Limits on Interest Rate Changes

Tte interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or Jower
than the initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to ropay the unpaid principal balance in full a1 the maturity
date at the ncw interest rate through substantiaily equal payments. In making such calculation, Lender will

Fia case No. 131:8271660-729
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use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this
caiculation will be the amount of the new nonthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at lcast 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, {1i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v} the
oew monthly payment amount, (vi) the Current Index with the date it was published, (vif) the method of
caleulating the change in monthly payment amount, and (viii) any other information which may be required
by law from time to time.

{G) Effective Date of Changes

A new ‘nlvrest rale calculated in accordance with Paragraphs (C) and (D) of this Rider will become
effective op the Thange Date. Borrower shall rake a payment in the new monthly amount beginning on
the first paymen’ da‘e which occurs at least 23 days after Lender has given Borrower the notice of changes
required by Paragrph (F) of this Rider. Borrower shall have no obligation lo pay any increase in the
monthly payment anwrin calcuiated in accordance with Paragraph (E) of this Rider for any payment date
occurring less than 25 dsys sfier Lender has given the required notice. If the monthly payment amount
calcufuted in accordance wite aragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrowsr inade any monthly payment amounis exceeding the payment amount which
should have been siated in a timely navice, then Borraower has the option to either (i) demand the return to
Borrower of any excess payment, with interest thercon at the Note rate (a rate equal to the interest rale
which should have been stated in a titely notice), or (ii) request that any excess payment, with interest
thereon at the Note rate, be applied as.pavment of principal. Lender's obligation to peturn any excess
payment with interest on demand is got asv.enable even if the Note is otherwise assigned before the
demand for return is made. SRt /

BY SIGNING BELOW, Borrower ageepts e g and coverants contained in pages |
and 2 of this Adjustable Rate Rider. .

(SEAL)
BORROWER

(SEAL)
BORROWER

(SEAL)
BORROWER

(SEAL)
BORROWER
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