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BANKZEONE.
MORTGAGE

THIS MORTGAGE IS MADE TS MARCH 23, 1996, between NORMAN RIFKIND and CHARLOTTE J RIFKIND,
HIS WIFE, AS JOINT TENANTS, wkoss address is 1002 W CEDAR LANE, ARLINGTON HEIGHTS, IL 60006
{referred to balow as "Grantor"); and Bunk One, Chicago, NA, whose address is 311 South Arlington Heights
Road, Arington Heights, iL 80006 {refencd (v below as "Lender”].

GRANT OF MORTGAGE. For valuable considcrar.o:i, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and intarest in and to the icliowing described real property, together with all existing or
subsequently erected or affixed buildings, Improverients and fixtures; Improvements (as defined below); all
tenant security deposits, utility deposits and all procesdr iincluding without limitation premium refunds) of each
policy of insurance relating to any of the Improvements; *'ie. Personal Property or the Real Property; all rents,
issues, profits, revenues, royalties or other benefits of thu ‘marovemants, the Personal Property or the Real
Property; all sasemants, rights of way, and appurtenances; all wxuter, water rights, watercourses and ditch rights
{including stock in utilittes with ditch or irrigation rights); and all.oZier rights, royalties, and profits reiating to the
real property, including without limitation all minerals, oil, gas, geothurme! and similar mattors, located in COOK
County, State of lilinois (the "Real Praperty™):

LOT 228 IN SURREY RIDGE WEST UNIT NO. 3, BEING A SUBDIVI3UN OF PART OF THE WEST 1/2 OF
SECTION 9, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIH!) FRINCIPAL MERIDIAN, IN THE
VILLAGE OF ARLINGTON HEIGHTS IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1002 W CEDAR LANE, AFLINGTON HEIGHTS, IL
60005, The Real Property tax identification number is 08-09-108-017.

Grantor presantly sssigns to Lender all of Grantor’s right, title, and interest in and to all laases of the Proparty
and all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercis: Code security
interast in the Personal Proparty and Rents.

DEFINITIONS. The folinwing words shall have the following meanings when used in this Mortgage. Terms not
otherwise detined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to doflar amounts shall mean amounts in lawful maney of the United States of Amaerica.

Credit Agreement. The words "Credit Agreement” mean the revolving line of cradit agraement dated March
23, 1998, between Lender and Grantor with a maximum credit limit of 8118,900.00, togethar with ali
renewals of, extensions of, maodifications of, refinancings of, consolidations of, and substitutions for the
Cradit Agreement. The maturity date of the obligations secured by this Mortgage is March 23, 2016, The
interest rate under the Credit Agreement is a varieble intarest rate based upon an index. Tha index currently
is 8.250% per annum. The interast rate to be applied to the outstanding account balance shall be at a rate
equal to the index, subject howaver to the following maximum rate. Under no circumstances shall the
interest rate be more than the lesser of 19.800% par annum or the maximum rate allowed by applicable law.
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Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means NORMAN RIFKIND and CHARLOTTE J RIFKIND. The Grantor is the
meortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation, each and all uf the guarantors,
sureties, and accommodation parties in connection with the Indebtednass.

indebtedness. The word "Indebtadness” means all principal and intarest payable under the Credit
Agreement and any amounts expended or advanced by Lander to discharge obligations of Grantor or
expenses Incurred by Lender to enforce obligations of Grantor under this Mortgags, together with interest on
such amounts as provided in this Mortgage. Specificelly, without limitation, this Mortgage secures a
revolving line Gf bredit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Aaresment, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement v.ihin twenty (20) years from the date of this Mortgage to the same sxtent as If such
future advance wew-osde as of the date of the execution of this Mortgage. The revolving Hne of credit
obligates Lender to maka au;ances to Grantor so long as Grantor complies with all the terms of the Credit
Agreement and Related Documants. Such advances may be made, repaid, and remade from time to time,
subject to the limitation that tha total outstanding balance owing at any one time, not including finance
charges on such balance at & nysd or variable rate or sum as provided in the Credit Agresment, any
temporary overages, other charges, ¢nd uny amounts expsnded or advanced as provided in this paragraph,
shail not exceed the Credit Limit as provided in the Credit Agreament. It is the intention of Grantor and
Lender that this Mortgage securas the balunca outstanding under the Credit Agreement from time to time
from zera up to the Cradit Limit as provided above and any intermediate baiance.

Mortgege. The word "Mortgage” means this Mo tgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents. At no

time shall the principal amount of Indebtedness secuie” by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Lirui of $119,900.00,

Personal Property. The words "Personal Proparty” mesn‘a'i aquipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, ana now-cr hereafter attached or affixed to, or
lncated on, the Real Property; together with all accessions, parts, and udditions to, &!i replacements of, and
all substitutions for, any of such property; and together with all prosseds (including without limitation all
insurance proceeds and refunds of premiums) from any sale or othar dispssition of the Property.

Property. The word "Property” means collectively the Real Property and the Pe‘sonsl Property.

Real Property. The words "Real Property” mean the property, interests and righits lescribed above in the
"Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTER:SV.IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNCSS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND'$
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED: /
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS;
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: C‘.’.Z
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender allr }
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Martgage. f&f

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use o
the Property ghall be govarned by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall msintain the Property in good condition and promptly perform all rapairs,
replacements, and maintenance necessary to preserve its value,

Nuisence, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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atripping of or waate on or to the Property or any portion of the ProRerty. Without limiting the generelity of
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3 the oragoinF, Grantor will not remove, or grant to any other party the right to ramove, any timber, minerals -
) {including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

L

,

DUE ON SALE - CONSENT BY LENDER. Lender may, a1 its option, declare immediately due and payable all sums
secured by this upon the sale or transfer, without the Lender’s prior written consent, of all or any pant of the
“? Real Property, or any interest in the Real Propsrty. A "sale or trensler” means the convayance of Real Propeity
;%4 of any right, titla or interest therein; whather legal, beneficiel or equitable; whether voluntary or involuntary;
whether by outright sale, deed, instaliment sale contract, tand contract, contract for deed, leasshold interest
with a term greater than three (3) yesrs, iease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor i8 a corporation, partnership or limited liability company, “sale or
transtar® also includes any change in ownership of more than twenty-five percent (26%) of tha voting stock,
partnership inte;ext. or limited liability company interests, as the case may be, of Grantor. Howsever, thig option
shall not be exercirad hy Lender if such exercise is prohibited by fedsral law or by Hllinois law.

"&AXES AND LIENS. “Trg following provisions relating to the taxes and liens on the Property are a part of this

ortgage.
Payment. Grantor sha!l pzy when due (and in all events priar to delinquency} all taxes, payroli taxes, spacial
taxes, assessments, waier charges and sewer service charges lsvied apgainst or on account of the Property,
and shall pay when due uil rlaims for work done on or for services rendered or material furnished to the
Property. Grantor shall mamteir-the Property free of all liens having priority aver or aqual to the intareat of
Lender under this Mortgage, a:'cepfor tha lien of taxes and sssessments not due, except for the Existing
Indebtedness referred to below, ard axcept as otherwise provided in the tollowing paragraph.

:'ROtPEHTY DAMAGE INSURANCE. The folluwing provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shail procure and maintain policies of fire insurance with standard
extanded coverage endorsements on a vertacement basis for the full insurable valus covering all
Improvements on the Real Property in an amo.nt sufficient to avoid application of any coinsurance clausa,
ang with a standard morigagee clause in favor of Lerder. Policies shall be writtan by such Insurance
companias and in such form as ma?l be reasonapiv acceptable to Lender. Grantor shall daliver 1o Lender
certificates of coverage trom each insurer containirg 1 stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10} days’ pric/ vrritten notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give sucriruiice, Each insurance pelicy sigo shall include an
endorsement providing that coverage in favor of Lender will.\iri be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real ripsriy at any time becomse located in an erea
designated by the Director of the Federal Emergency Managwment Agency as 8 special flood hazard area,
Grantor agreaes to obtain and maintain Federal Flood Ingurance, t¢ the extent sugh insurance is required by
Lender and is or becomes available, for the term of the loan and 127 the full unpaid principal balance of the
loan, or the maximum limit of covarage that is available, whichever I8 fis

Application of Procesds. Grantor shall promptly notify Lender of any lose ‘or damage 1o the Praperty. Lender
may make proof of loss if Grantor fails to do so within fiftean (1bj days ¢t tie casualty. hather or not
Lander's security is impeired, Lender may, at its election, apply the proceit's to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and-reprir of the Property.

EXPENDITURES BY LENDER. It Grantor fails to compg with any provision of thit Murfgaga, including any
obligation to maintain Existing indebtedness in good standing as requirad below, or if airy zZ¢t'on or proceeding is
commenced that would materially affect Lander's interests in the Property, Lender on Grar.(o:’s behe!f may, but
shall not be required to, take any action that Lender deems appropriate. Any amount thet Leadar expends in so
doing will bear intarast at the rate charged under the Credit Agreement from the date incurred ¢. psid by Lender
to the date of repayment by Grantor. Al such expenses, at Lender’s option, wiil {a) be payable on demand, {b)
be odded to the balance of the credit line and be apportioned among and be payabla with any instaliment
payments to become due during either (i) the term of any applicable insurance policy, or (i} the remaining term
of the Credit Agreemant, or (c) be treated ss a balloon payment which will bs dus and payable at the Credit
Agreement’s maturity. This Martgage &lso will sacure paymant of these amounts. The rights provided for in
this paragraph shall ba in addition to any other rights or any remaedies to which Lender may be entitled on .
account of the default. Any such action by Lender shall not be construed as curing the default so es to bar
Lander from any remady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that. (a} Grantor holds good and marketable title of record to the Real Proparty in
fea simple, free and clear of all liens and encumbrances other thun those set forth in the Real Property
description or in the Existing Indebtedness section beipw or in any title insurance policy, title report, or final
titie opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority 1o execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wiil forever defend
tha title to the Property egainst the iawfu! claims of all persons.

No Other Liens. Grantor will not, without the prior written congent of Lender, creats, place, or parmit to be
creatad or placed, or through any act or failure to act, acquiesce in the placing of, ar allow to remain, any

v
W







UNDFFICIAL CGQPY

¢+ 03-23-1996 MORTGAGE

\:3 Loun No {Continued)

mortgage, voluntary or involuntary lian, whether statuton{. constitutional or contractual (sxcept for a llan for
ad veloram taxes on the Real Property which are not delingurent), security interest, encumbrance or charge,
againat or covering the Property, or am{] part thereof, other than as permittad herein, regardless if same are
sxpressly or otherwisa subardinate to the lien or security interest created in this Mortgage, snd should any
of the foregoing become attached hersafter in any rnanner to any part of the Property without the prior
written consent of Lender, Grantor wil! cauge the same to be promptly discharged and released,

"7 EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the “Existing
i indebtednass”) ara a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondery and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the Ra\{ment of, the Existing
Indebtadness and to prevent any default on such indebtedness, sny default under the instruments avidencing
such indebtednass, or any default under any sacurity documants for such indebtednaess.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise Gperfurms all the obligations imposed upon Grantor under this Mortga%e, Lender shall sxecute and
deliver to Grent~: a suitable satisfaction af this Mortgege and suitable statements of termination of any financing
statement on file evidencing Lender’s aecurnt‘r interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applizahle law, any reasonable termination fee as datermined by Lender from time to time. If,
howaver, payment iz ni7de by Grantor, whether voluntarily or otherwise, or by guarantar or by any third party,
on the indebtedness »: d ‘hareafter Lender is forced to remit the amount of that payment {a) to Grantor's trustee
in bankruptcy or to any s'orier person under any tederal or state bankruptcy law or law for the ralief ot dabtors,
{b} by reason of any judgmar®; decree or order of any court or administrative body having jurisdiction over
Lender or any of Lender’'s prous'ty, or {c) by reason of any settiamant ar comgrase of any claim made by Lender
with any claimant (including witiout limitation Grantor), the Indebtedness shall be considered unpaid for the
purpose ot enforcement of this Moriysge and this Mortgage shall continue to be effective or shall be reinstated,
as the case may be, notwithstanainy .ny cancellation of this Mertgage or of any nota or other instrument or
agresment evidencing the Jndebtedness and the Property will continue to secura the smount rapaid or recovered
to the same extent as if that amount never had been originally recelved by Lender, and Grentor shall be bound
by any judgment, decreas, order, settlement #i sompromise relating 1o the Indebtednass or to this Martgage.

DEFAULT. FEach of the following, at the upaun of Lender, shall constitute an event of default ("Event of
Default”) under this Mortgage: (a) Grantor covirits fraud or makes a materiai misrapregentation at any time in
connection with the credit line account. This can include, for example, a false statement about Grantor's
Incorne, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the
repaymant terms of the credit line account. (c} Grantor’s action or inection adversely affects the collsteral for
the credit line account or Lender's rights in the collatera)l . This can include, for example, failure to maintain
required insurance, waste or destructive use of the dweliry, tailure to pay taxes, death of all persons liable on
the account, trensfer of title or sale of the dwaeiling, crustion of a lien on the dwelling without Lender's
permission, foraclasure by the holder of another lien, or the use o tunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sy Event of Default and at any time thereafter,
Lender, at its aption, may exercise any ona or more of the following rigats and remadiss, in addition to any other
righta or remedies provided by lsw:
Accelerate indebtedness. Lender shall have the right at its option wiicut notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepaymeiii penalty which Granter wouid be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lendurishell have all the rights and
remedies of a8 secured party under the Uniform Commarcial Cada.
Judiciat Foreclosure. Lender may obtain a judicial decrea foraclosing Grantor’s irterrat.in all or any part of
the Property.
Deficiency Judgment. If permitted by applicable law, Lender may obtain o judgmercior any deficiency
remaining in the Indebtedness due to Lender after apglication of all amounts received fiom-the exercise of
the rights provided in this section.
Other Remadies. Lender shall have ali other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity. P
Attorneys' Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover,
from Grantor ettorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing suchc 3
foreciosure. £

MISCELLANEOUS PROVISIONS. o

Apphcable Law. This Mortgage has bean dalivered to Lender and accepted by Lender in the State of Illlnoln.'i‘
This Mcrtgage shall ba gaverned by and construed in accordance with the laws of the State of lilinoia. ~

Time is of the Essence. Time is of the gssence in the performance of this Mortgage. 2

Waiver of Homestead Exemption. Grantor hereby reloases and waives all rights and benafits of the
homestead exernption laws of tha State of lllinols as to all Indebtedness secured by this Mortgage.

Walver of Rimt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL,
AEV, STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
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i ANY OTHER PERSONS PERM!TTED TO REDEEM THE PROPERTY.

0
&

7 GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
"? AGREES TO ITS TERMS.

This Mortgags prepared by: MARIELL/\ SWENDBERG/UK
1000 N MAFKFT ST
MILWAUKEE W¢ £3702

INDIVIDUAL ACKIOWLEDGMENT

| A : OIPICIAL SRAL*
STATE OF \’ZA ( Jlon ) R Pl

) 58 Netory Pl ke of Blnne
My Conminion Bryirws H500

COUNTY OF C ouk )

On this day before me, the undersigned Notary Public, personally appsared NURKIAN RIFKIND and CHARLOTTE
J RIFKIND, to me known to be the individusls described in and who executed the M~ziiqage. and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the us.e-and purposes therein
mentioned.

5 A ’ 50
Given under my handcny official seatthis 73 aayot S CA 199k

Residing at 5/ ! _c-éw/f: ﬁi-/ff“# d"‘- 7?‘?""’[("5é ,érfm/
Natary Public in and for thiit ts of .’/ dings /f/é:;?r i //ifé‘éi , /2 e

My commission expires 00 - /S - 5

LASER PRO Reg U.S. Pat, & T.M, Off., Ver. 3 19a (¢} 1996 CF| ProSarvices, Inc, All rights reserved,
[IL-G03 E3.139 RIFKINUK.LN L3.0VL)
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