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MORTGAGE

THIS MORTGAGE IS MADE THIS MARCH 29, 1996, between ERIC A, WHITELAW and JENNIFER WHITELAW,
HUSBAND AND WIFE AS JOINT TEi¢/HTS, whose nddress [s 4916 W. ARGYLE, CHICAGO, IL 60830 (referred
to below as "Grantor"); and Bank Onv, Chicago, NA, whose address is 311 South Arlington Heights Road,
Arlington Helghts, IL. 80006 (referred to u?’uvy a8 "Lender”}.

GRANT OF MORTGAGE. For valuable considiredun, Grantor mortgages, warrants, and conveys to Lender alt of
Grantor’s right, title, and interest in and to the fullowing described real property, together with all existing or
subsequently arscted or affixed buildings, Improvernenis and fixtures; Improvements {as defined below); all
tanant security deposits, utility depositz and all procesds including without limitation premium refunds) of each
policy of insurance relating to any of the Imgrovements, (ne Personal Property or the Real Property; all rents,
issues, profits, revenues, royalties or other benaefits of the improvements, the Parsonal Property or the Real
Property; sll easements, rights of way, and appurtenances; &)l ‘watsr, water rights, watercourses angd ditch rights
{including stock in utilities with ditch or rrigation rights}; and all.<iner rights, royalties, and profits reiating to the
real property, including without limitation all minerals, oil, gas, geotharmul. and similar mattars, located in COOK
County, State of lilincis (the "Real Property”):

LOT 83 iN BARTEL'S AND GOLDBECK'S ELSTON AVENUE SUBDIYS'UN OF PART OF THE NE 1/4 OF
THE SE 1/4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, LAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Tha Real Property or its address is commonly known as 4816 W, ARGYLE, CHIC.Gr, )L 80830. The Resl "Q
Property tax identification number is 13-09-414-029, )

Grantor presently assigns to Lender ali of Grantor’s right, title, and interest in and to all lease2 of the Property C-J
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciui Coda securltv
interest in the Parsonal Proparty and Rents. . J

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not (D
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, All references to dollar amounts shall mean amounts in lawful monay of the United States of America.

Credit Agresment. The words "Crodit Agreement” mean the revolving line of credit agreement dated March
29, 1996, between Lender and Grantor with a maximum credit limit of $17,480.00, together with all
renewelgs of, extensions of, modifications of, refinancings of, consolidstions of, and substitutions for the
Credit Agreement, The maturity date of the obligations securad by this Mortgage is March 29, 2011, The
interest rate under the Credit Agreemant is a variable intarest rate based upon an index. The index currently
is 8.250% pear annum. The interest rate to be applied to the outstanding account balance shall ba at a rate
1,060 percentage points above the index, subject however ta the following maximum rate. Under no
circumstances shall the interest rate be more than the lesser of 19.800% per annum or the maximum rate
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allowed by epplicable law,

Existing Indehtedness. The words “Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor™ msang ERIC A. WHITELAW and JENNIFER WHITELAW. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation, each and all of the guaranters,
sureties, and accommodation parties in connection with the Indebtednass.

Indebtedness. The word "Indebtedness” meens all principal and interest payable under the Credit
Agresment and any amounts expended or advanced by Lender to discharge obligations of Grantor or
axpenses incr::ted by Lender to enforce obligations of Grantor under this Mortgage, togather with interest on
guch amounts-#8 pravided in this Mortgage. Specifically, without limitation, this Mortgage secures a
revolving line uf Zredit and shall securs not only the amount which Lender has pressntly advanced to Grantor
under the Credit A7 rexment, but also any futurs amounts which Lender may advance to Qrantor under the
Cradit Agreement witni» twenty (20} years from the date of this Mortgage to the same extent as if such
future advance were mude 2a of the date of the execution of this Mortgage. The revolving line of credit
obligstes Lender to make » vances to Grantor so long as Grantor complles with all the terms of the Credit
Agreement and Rslated Docunen.e - Such advances may be made, repaid, and remade from tima to time,
subject to the limitation that the tot~! outstanding balance owing at any one time, not (nofuding finsnce
charges on such balance at a fixs! or variable rate or sum as provided in the Credit Agreemant, any
temporsry overages, other charges, anc 2.»: amounts expended or advanced as provided in this paragraph,
shail not exceed the Credit Limit as proviisd in the Cradit Agreement. It ls the intention of Grantor and
Lender that this Mortgage secures the balance or:iitanding under the Credit Agreament from tims to time
from zero up to the Credit Limit as provided above and any intermadiate balance.

Mortgage. The word "Mortgage” means this Mortgaye oatween Grantor and Lender, end includes without
timitation all assignments and security interest pravisionz roiating to the Personal Property and Rents. At no

time shall the principal amount of Indebtedness secured by ¥.» Mortgage, not including sums advanced to
protact tha security of the Mortgage, exceed the Credit Limi. o #17,460.00.

Personsl Property. The words "Personet Property” mean sll equipment, fixtures, end other articles of
personal property now or hereafter owned by Grantor, and now o/ hereafter attached or affixed to, or
located on, the Real Property; togethar with all accessions, parts, and aucitions to, all replacements of, and
all substitutions for, any of such property; and together with all proceed: tincluding without limitation all
insurance proceeds and refunds of premiums) from any sale or other disposicior vt the Property.

Property. The word "Property” means collectively tha Real Property and the Persoiial Property.

Real Property. The words "Real Property” mean the property, interests and rights uescribed abave in the
"Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2D
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOATGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS ANG.

ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIE

ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THId: '

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgage, Grantor shall pay to Lender ail>
amounts secured by this Mortgage as thay become due, end shall strictly pertorm all of Grantor's obligations

“

under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shali be governed by the following oarovisions:

Possession and Use. Until in default, Grantor may remain in possession and contral of and operats and
manege the Real Property and collect the Rents,

Duty to Maintain. Grantor shall maintain the Pmpertr in good condition and promptiy perform ail repairs,
replacements, and meintenance necessary to preserve its value,
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Nulsence, Waste. Grantor shail not cause, conduct or parmit any nuisance nor commit, permit, or suffer aiy
stripping of or waste on or to the Property of any portion of the Property. Without limiting the generality of
the oragoinP, Grantor will not removs, or grant to any other party the right to remave, any timber, minerals
lincluding oil and gas), soil, graval or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare immediately due and payable all sums
secured by this upon the sale or transfer, without the Lender’s prior written consent, of all or any part of the
Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real Property
or any right, title or intarest therein; whether legal, beneficial or equitable; whether valuntary or involuntary;
whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interest
with & term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or ta any land trust holding title to the Real Property, or by any othar method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, "sale or
transfer” also ins'ug9s any change in ownership of more than twenty-five percent (26%) of the voling stock,
partnership intereste Gt limited liability company interests, as the casa may be, of Grantor. Howaver, this option
shall not be sxercisec by, Lender if such exercise is prohibited by federal law or by flinois law.

antEs AND LIENS. Toue. /nllowing provisions relsting to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay vhan due (and in &l events prior 1o delinquency) all taxes, payroll taxes, special
tuxes, assessments, water clierges and sewer service charges levied against or on sccount of the Property,
and shall pay when due aii claims for work dong on or for services renderad or meterial furnished to the
Property. Grantor shall maintain the-Property free of all liens having priority over or aqual to the interast of
Lender under this Mortgage, excep: for the lien of taxes and assesaments not due.

ﬂl:'ROZ’PEIﬂ’Y DAMAGE INSURANCE. The follwing provisions relating to insuring the Property are a part of this
artgage.

Maintenance of Insurance. Grantor shait prorure and maintain policies of fire insurance with standard
extended coverage endorsements on a el t2cement basis for the full insureble value covering all
improvements on the Real Property in an amount eufficient to avoid spplication of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such torm as may be reasonaL! ncceptable to Lender. Grantor shall defiver to Lender
certificates of coverage from each insurer containlra_ a stipulation that coverage will not ba cancetled or
diminished without & minimum of ten (10} days’ pricr swritten notice to Lendar and not containing any
disclaimer of the insurur’s liability for failure to give sucr rovice. Each insurance policy also shall include an
endorgemant providing that coverage in favor of Lender will nzy ba impaired in any way by any act, omission
or default of Grantor or eny other person. Should the Real Prurarty at any time become located in an area
designated by the Director of the Federal Emergency Manayumen?-Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, to thu axtent such insurance is raquirad by
Lender and is or becomes available, for the term of the loan and Vor *he full unpald principal balance of the
loan, or the maximum limit of coverage that is available, whichever ig'irzs.

Application of Proceeds. Grantor shall promptly notify Lender of any lose or damage 1o the Property. Lender
may make proof of loss if Grantor tails to do so within fifteen (15} days of (ne casualty. ather or not
Lender’'s security is impaired, Lender may, at _its slection, apply the proceeds to the reduction of the
Indebtedness, payment of any fien affacting the Praperty, or the restoration and rep='+ of the Propsrty.

EXPENDITURES BY LENDER. if Grantor faile to compy with any provision of thix Martgage, including any
obligation to maintain Existing Indebtedness in good stan inP as required below, or if any. av’on or procesding Is
commenced that would materially affect Lender’s interasts in the Propsrty, Lender on Gre;itne’s behalf may, but
shalt not ba required to, take any action that Lender deems appropriste. Any amount that Luncer expends In 8o
doing will bear interest at the rate charged under the Credit Agreamant from the date incurred o 8ld by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a} be payable-on demand, (b}
be added to the balance of the credit line and be apportioned among and be paysble with any instailment
payments to become dun during aither (i} the term of any applicable insurance policy, or {ii} the remaining term
¢t the Credit Agreemaent, or {c) be treated as a belloon payment which will be due and puzable at the Cradit
Agreament’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any ramedias to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any ramady that it otherwise would have had,

WARRANTY: DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Real Property in
tae simple, free and clear of ull llens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness saction below or in any titla insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the fuli right, powsr, and authority to execute and deliver this Mortgage 1o Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend
tha title to the Property against the lawful claims of all persons.

No Other Liena. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or tailure to act, acquiasce in the placing of, or aliow to remain, any
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$z mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual (except for a lien for

.z ad valorem taxes on the Real Property which are not delinquent), security interest, ancumbrance or chargse,
r against or covering the Property, or antw“part thersof, other than as permitted herein, regarditss if same are

expressly or otherwise subordinate to the lien or sacurity interest created In this Mortgage, and should any
" of the forsgoing become attached hereafter in any manner to any pert of the Proparty without the prior
" written consent of Lander, Grantor will cause the ssme to be promptiy dischargad and released.

i EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedneas (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lisn of this Mortgage securing the Indebtedness may be secondary snd inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the Rayment of, the Exlating
indebtedness and to prevent any defauit on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness,

FULL PERFORMANCE. [f Grantor pays all the indebtedness when dus, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grant~: & suitable satistaction of this Mortgage and suitable statements ot termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor witl pay,
it parmitted by applizable law, any reasonsble termination fee as determined by Lender from time to tims. If,
however, payment iv_~isde by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness a:d *nareafter Lender is forced to remit the amount of that payment (a} to Grantor’'s trustee
In bankruptcy or to any simbar person under any federal or state bankruptcy law of law tor the relief ot debtors,
{b) by reason of any judgimant: decree or order of any court or administrative body having {urisdiction over
Lender or any of Lender’s prouerty, or (c} by reason of any settlament or comprise of any claim made by Lander
with any claimant (including w:iout limitation Grantor), the Indebtedness shall be considered unpald for the
purpose of enforcement of this Morigage and this Mortgage shall continue to be etfactive or shall ba rainstated,
&s the case may be, notwithstanding uny cancallation of this Mortgage or of any note or other instrument or
agreement evidencing the Indebtedness ar<. the Property will continue to secura the smount repaid ar recoverad
to the same extant as if that amount never 1ad besn originally received by Lender, and Grantor shall be bound
by any judgment, decree, order, settiamett c; compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each ot the following, at the upiun of Lender, shall constitute en event of defauit ("Event of
Default”) under this Mortgage: {a] Grantar cominics fraud or makes a material misrepresentation at any time in
connection with the credit line account. This can include, for example, a faise statement about Grantor’s
income, nssets, liabllities, or any other aspects of Grantur's financial condition. (b) Grantor doss not meet the
repaymeant terms of the credit line account. (c} Graitor’'s action or inaction adversely affacts the collateral for
the credit line account or Lender’s rights in the collate;al) This can includs, for example, failure to maintain
required insurance, waste or destructive uss of the dwering, failure to pay taxes, death of all pergsons Hable on
the account, transfer of title or sale of the dwaelling, crearicn of a Han on the dwelling without Lender's
permigsion, foreclosure by the holder of another lien, or the use st‘unds or the dwaelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of anv-Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rip'iix and remedies, in addition to any other
rights or remedies provided by law:
Accslerate Indebtedness. Lender shall have the right at its optlon v/itliout notice to Grantor to declare the
entire Indsbtednass immediately dus and payable, including any prepaymer:t pensity which Grantor would be
reguirad to pay.
UCC Remedies. With respect to ail or any part of the Parsonal Property, Lendcr shall have alt the rights and
remedies of a secured party under the Uniform Commercial Cods,
Judicial Foreclosure. Lender may obtain a judicial decree foraclosing Grantor's irterest. in all or any part of
the Property.

Deficlency Judgment. if permitted by applicable iaw, Lender ma?( obtain 8 judgmen: ‘ar eny deficiency
remaining in the Indsbtedness due to Lender after application of all amounts raceived fion: the exsrcise of

the rights provided in this section,

Qther Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreamsnt or avaliable at law or in aquity,

Attomeys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to racover f,
:romIGrantor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such
oraciosure.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been deliverad to Lender and accepted by Lender in the State of llinols,
This Mortgage shall be governed by and construed in accordance with the laws of the State of lliinols.
Timw Is of the Essence. Time is of the assence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waivas all rights and benefits of the
humestead exemption laws of the State of |llinois as to all Indebtedness sacured by this Mortgage.
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.} GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
1) AGREES TO ITS TERMS.

!

'ﬂj GRANTOR:

)
] s B
] X L.

- ERIC

This Mortgage prepared by: M.ARY ELLEN WENNINGER/KDS
100C N MARKET ST.
MILWASKEF. WI. 53201-2071

WAIVER OF HOMZSTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for th.s purpose of expressly releasing and waiving all rights
and benefita of the homestead exemption laws of the State o7 Vinois as to all debts secured by this Mortgage. !
understand that | have no Habllity for any of the affirmative coveazats in this Mortgage.
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INDIVIDUAL ACKNOWLEDGMENT

Tlhhnots ) w&m:m
Nobary Publls, Babs

_ , } o iy Commoron Esyres V200
i COUNTY OF Cook. |

STATE OF

On this day bafore me, the undersigned Notary Public, personally appeared ERIC A. WHITELAW and JENNIFER |
WHITELAW, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hard and official seal this =~ A dayof M arch .18 9 (o,

WD"""’“ 3. :\)‘:‘xﬂ‘h __ Residing at 3 S Arliactan Nis £

Notary Public in and for the Gtate of “Hlwors

My commission expires 5_;’_'}_-;/ 99

INDIVICUAL ACKNOWLEDGMENT

STATE OF ¥
| 98

COUNTY OF }

On this day bafore me, the undersigned Notary Public, personally appeared , 10 me known 1o be
the Individua! described in and who executed the Waiver of Homaciead Exemption, and acknowledged that he or
she signed the Waiver of Homastead Exemption as his or her free an( va.untary act and deed, for the uses and
purposas therein mentionad.

Given under my hand and official seal this day of .18

By Residing at

Notary Public in and for the State of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Otf,, Ver. 3.19a {c) 1996 CFi ProServices, Inc. Ali rights reserved.
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