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AMENDED AND RESTATED
ASSIGNMENT OF LEASES AND RENTS

THIS AMENDED ANIRESTATED ASSIGNMENT OF LEASES AND RENTS dated
April 22, 1096 (the "Astignment"), by and among Chicago Title and Trust Company not
personally but solely as Trustez {the "Trustee") under Trust Agreement dated January 30,
1978 and known as Trust Number-1071524 (the "Trust”), Richard A. Lane (the
"Beneficiary"), owner of 100% of the beneficial interest with sole power of direction in and
to the Trust, whose principal resideice-iz at 2239 North Dayton, Chicago, [llinois 60614 (the
Trustee and Beneficiary are hereinafter w'“ctwely referred to as "Assignors”), and
Associated Bank Chicago (the "Assignee”), wit principal offices at 200 East Randolph
Drive, Chicago, Illinois 60601. Assignors have concurrently executed and delivered to
Assignee a mortgage (the "Mortgage") on the reai property commonly known as 2103-11
North Sedgwick and 354-58 West Dickens, Chicago, Dlinois 60614, and more fully describad
in the attached Exhibit A (the "Premises”). This Assignraent amends and restates in its
entirety that certain Assignment of Rents made by the Chicago Titie and Trust Company as
Trustec under the Trust to Assignee recorded May 6, 1991 as document no. 91-211327,

To further secure the Mortgage and the underlying debt secured by ‘a2 Mortgage (the
"Debt"}, Assignors assign to Assignee all leases now in existence or exccuted at a iater date,
either oral or written, and all extensions, renewals, and replacements of thr. teases, or
holdovers under the leases, and all rents and security deposits derived from e “remises and
the buildings and improvements on it. Copies of existing leases and lease ameadinants have
been delivered 1o Assignee. Assignors will provide coples of any future leases and lcase
amendments 1o Assignee.

Assignee shall have complete authority, in case of default in the terms of the Mortgage or the
Debt, (a) to demand and collect the rents, (b) to take possession of the Premises without
having a receiver appointed, (c) to rent and manage the Premises and (d) to apply the net
proceeds of the rent toward the Debt secured by the Mortgage until it is either paid in fuli or
title is obtained through foreclosure or otherwise. Assignors consent to the appointment of a
recciver if this is believed necessary or desirable by Assignee. Taking possession of the
premises or collecting rent shall not constitute a cure or waiver of any existing default,
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'ASSIGNORS REPRESENT AND COVENANT AS FOLLOWS:

1. Assignors will fulfill and perform their obligations under all leases and give Assignee
prompt notice of any default in the performance of the terms and conditions of the
leases by either Assignors or tenant, together with copies of notices sent or received
by Assignors in connection with any lease.

Assignors shall not in any way, without the prior written consent of Assignee, (a)
amend, assign, cancel, or terminate any lease, (b) accept a surrender, or (c) accept
any payment of rent more than one month in advance, except that Assignors may
increase rents without Assignee’s consent.

Assignors will appear and defend or prosecute any action growing out of any lease at
Assiguors’-cost and expense.

Assignee may mike any payment, including necessary costs, expenses, and reasonable
attorney’s fees, cc-perform any action required of Assignors under any lease, without
releasing Assignors (rom.the obligation to do so and without notice to or demand on
Assignors. Assignors will. r2imburse Assignee for all such costs, expenses, and fees,
together with interest at tie highest rate charged on the Debt, all of which shall be
added to the Debt.

Assignors have not previously assigne<-any of their rights under any lease; they have
not accepted rent more than thirty (30)-d2y's in advance of accrual; there is no present
default by any tenant; all evisting leases aie‘in full force and effect and unmodified,
except as shown, and to the best of their knurviedge, no person or entity other than
authorized tenants is in possession of the Premiscs.

Assignee shall not be obligated by this assignment to perform or discharge any
obligation under any lease, and the Assignors agree to irdemnify Assignee and hold
it harmiess from all liability or damage which it may incur urif2y.any lease and from
all claims and demands which may be asserted against it by reason.of any alleged
obligation on its part to perform any terms of any lease. If Assigner incurs any
liability, damages, or costs associated with its defense, all such amounts snall be
secured by this assignment and the Mortgage, and Assignors shall immecisely
reimburse Assignee upon demand for all such amounts, together with intercet 4 the
highest rate charged on the Debt.

Assignors covenant not to execute any other assignment of the leases or rents as
security for any debt without the prior written consent of Assignee.

Any notice which either party may give or is required to give under this assignment shail be
made in writing and shall be effective when sent as registered mail, postage prepaid,
addressed to other party at the addresses first set forth above or at such other address as the
parties shall provide to each other in writing.
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If any provision of this assignment is in conflict with any statute or rule of law or is
otherwise unenforceable for any reason whatsoever, then that provision shall be deemed null
ard void to the extent of such conflict or unenforceability and shall be deemed severable
from but shall not invalidate any other provisions of this assignment. No waiver by Assignee
of any right or remedy it may have or failure to insist on strict performance by Assignors
shall affect or act as a waiver of any other right or remedy of Assignee, nor affect the
subsequent exercise of the same right or remedy by Assignee for any subsequent default by
Assignors, and all rights and remedies of Assignee are cumulative.
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These promises and agreements shall bind and these rights shall be to the bencﬁt of the
parties and their respective successors and assigns.

This assignmept shall be governed by Illinois law except to the extent it is preempted by
federal law or ronalations.

WAIVER OF JURY 7TriAL: ASSIGNEE AND ASSIGNORS AFTER CONSULTING OR
HAVING HAD THE OFPORTUNITY TO CONSULT WITH COUNSEL, KNOWINGLY,
VOLUNTARILY, AND INTENTIONALLY WAIVE ANY RIGHT EITHER OF THEM
MAY HAVE TO A TRIAL BY JURY IN ANY LITIGATION BASED UPON OR ARISING
OUT OF THIS ASSIGNMENT OR ANY RELATED INSTRUMENT OR AGREEMENT
OR ANY OF THE TRANSACTIOMS CONTEMPLATED BY THIS ASSIGNMENT OR
ANY COURSE OF CONDUCT, DEALIMG, STATEMENTS, WHETHER ORAL OR
WRITTEN OR ACTIONS OF EITHER CF TiiEM. NEITHER ASSIGNEE NOR
ASSIGNORS SHALL SEEK TO CONSOLIDATE, BY COUNTERCLAIM OR
OTHERWISE, ANY SUCH ACTION IN WHICI A JURY TRIAL HAS BEEN WAIVED
WITH ANY OTHER ACTION IN WHICH A JUKY TRIAL CANNOT BE OR HAS NOT
BEEN WAIVED. THESE PROVISIONS SHALL NOT LE DEEMED TO HAVE BEEN
MODIFIED IN ANY RESPECT OR RELINQUISHED Y FITHER ASSIGNEE OR
ASSIGNORS EXCEPT BY A WRITTEN INSTRUMENT EXECUTED BY BOTH OF
THEM.
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‘Executed by Assignors on the date first written above.

WITNESS: ASSIGNORS:

WL CHAINGGY Vitw i Caneeeny o "‘f"""{Lf
CHICAGO TITLE AND TRUST COMPANY,
not personally but solely as - Teme
trustee under Trust Agreement

dated January 30, 1978 and

Naached 2xonec3tun siter fu hoviyaratad baen known as Trust Number 1071524

By éﬂ_g,m,ﬁ,- [i.g"é,t

Its___smr wicp prmermprs

RM\33122. 41719
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EXCULPATORY CLAUSE FOR
THE CHICAGO TRUST COMPANY, AS TRUSTEE

It is expressly understood and agreed by and between the parties hereto,
anything to the contrary notwithstanding, that each and all of the warranties,
indemnities, representations, covenants, undertakings and agreements herein
made ‘o: the part of the Trustee while in form purporting to be the warranties,
indemnitias. representations, covenants, undertakings and agreements of said
Trustee are navertheless each and every ane of them, made and intendad not
as personat waaianties, indemnities, representations, covenants, undertakings
and agreements py the Trustee or for the purpase or with the intention of
binding said Trusie,-parsonally but are made and intended for the purpose of
binding only that portion of the trust property specifically dascribed herein, and
this instrument is exacuied and delivered by said Trustee not in its own right,
but solely in the exercise cf the powers conferred upan it as such Trustee; and
that no personal liability or porsnnal responsibility is assumed by nor shall at
any time be asserted or enforcesie against The Chicago Trust Company, on
account of this instrumant or on-ascount of any warranty, indemnity,
representation, covenant or agresment of the said Trustes in this instrument
contained, either expressed or implied, a'i such personal liability, if any, being
exprassly waived and released.
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ACKNOWLEDGMENTS

STATE OF ILLINOIS
) S§S.
COUNTY OF COOK

L Y ue m;&‘/ﬁy n_, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that’ E,; nad f ( Ling . personally known to

me to be the same person whose name is subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he signed, sealed and delivered the said
instrumep: as its free and voluntary act, for the uses and purposes therein set forth.

GIVEN-urdsr my hand and notarial seal, this 2 3 day of April, 1996.

My Commission Expires:

STATE OF ILLINOIS
) §8.
COUNTY GOF COOK }

1Lofh¢ pndee jﬂ‘L( , a Notary Public in am!-ic: said County, in the State
aforesaid, DO HEREBY CERTIFY that _guisll o&..--- , as
mggr. VICE PO of Chicago Title and Trust Company, personally known to me to be
the same person whose name is subscribed 1o the foregoing instrument, apyeared before me
this day in person, and acknowledged that he signed, sealed and delivered the &’y instrument
as its free and voluntary act, for the uses and purposes therein set forth.

AL,
GIVEN under my hand and notarial seal, this 2.4 _ day of April, 1996.

Q/ m& %ﬁaﬁ%ﬂéx £

Notary Pubhc/ }

My Commission Expires: - "GFFICIAL S;L"
CAROLYN PAMPENELLA

Notary Publie, State of Illinois
My Commission Expires 9/4/99
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EXHIBIT A
Legal Desctipt

Legal Description attached hereto and made a part hereof.

RMiBS132, 4196
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Parcel 1

That part of Lots 32, 33 and 34 (taken as one tract) described
as follows: Baeginning at e point in the West line of Lot 34
aforesaid 30.46 feet North of the Southwest corner thersof;
thence Bast at right angles thereto 9.83 feet; thence North at
right angles thereto 4.05 feet; thence East at right angles
thereto 10.20 feet: thence South at right angles thexeto 6.70
fest) thence East at right angles thereto 7.45 feet; thence North
at right angles thereto 3.15 feet; thence East at right angles
thereto 3.93 feeat; thence South at right angles thereto 3.1%
feat; thence East at right angles thereto 4.55 fest; thence
North at right angles thareto 6.67 faet; thence East at right
anglez thereto 2.05 feet; thence North at right angles thereto
1.50 feex; thence East at right angles theareto 5.05 feet; thence
South at right angles thereto 1.67 fast) thence Bast at right .
angles thrceto. 4.98 faet to the Bast line of lot 33 aforesaid;
thence Nortl ulong said East line 14.79 feet; thence West at
right angles chbaveto 1.0 fest; thence North at right angles
thersto 9.45 fari; thence East at right angles thereto 25.06
fest to the East )ite of Lot 32 aforesaid; thence North along
said Bast line 60.77 feat to the Northeast corner thereof;
thence West along the North line of Lots 32, 33 and 34 aforesaid
72.18 feet to the Northwvent corner of Lot 34 aforesaid; thence
South along the West line tiwreof 89.36 feet to the point of
beginning, all in Samuel B, Chase's Subdivision of Block 20

in Canal Trustees Subdivision u& North half and North half of
Southeast quarter and Bast hall r? Southwest quarter of Section
33, Township 40 North, Range 14, Zust of the Third Principal
Meridian, in Cook County, Illinois

Parcel 2

That part of Lots 33 and 34 (taken as one _iiz2at) described as
follows: beginning at the Southwest corner ¢t Zot 34 aforesaid
thence North along the West line of Lot 34 aforianid 30.46 feet:
thence East at right angles thersto 9.83 feet; th(uce North at
' right angles thereto 4.05 feet; thence Bast at right angles thersto
10.28 fest; thence South at right angles thersto 6.0 Izet;
thence Bast at right angles thereto 7.45% feet; thancs Surth at
right angles thereto 3.13 feet; thence East at right anyle:
thereto 3.93 feet; thence South at right angles thersto 3..%
fest; thence East at right angles thereto 4.55 feat; thance North
at right angles thereto 6.67 feet; thence Rast at zight angles
thereto 2.05 feet;thence Noxth at right angles thereto 1.30 feet
thence East at right angles thersto 5.03 feet; thence .South at
right angles thareto 1.67 faet; thence East at right angles
thersto 4.90 feet to the Bast line of Lot 33 aforesaid; thence
South along the Bast line thersof 34.67 feet to the Southeast
corner of Lot 33 aforesaid; thence Westerly along the South line
+of Lots 33 and 34, 48.12 feet.to the point of beginning, all in
Samual B. Chase's Subdivision of Block 20 in Canal Trustees Sub-
division of North half and Korth half of Southeast quarter and East
half of Southwest quarter of Section 33, Township 40 North, Range
14, East of the Third Principal Meridian, in Cook County, Illinocis.

Property Address: PIN's: 14-33-205-059

354-58 W. Dickens, Chicago, IL $061% " 14-33-205-060

2103-11 N. Sedgwick Ave., Chicago, IL 14-33-205-061
60614
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