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This Aulgnment of Rents prapared ry: CARL MILLBURG 5
‘ {

N. CUMBERLAND AVE.
CHICAGO IL. 60666

ASSIGWIAENT OF RENTS UO’XCP

THIS ASSIGNMENT OF RENTS IS DATED JANUARY &, 1396, between D & D ENTEFIPRISLS , R whoae 0
address s 8012 EMERSON, ROSEMONT, IL 60018 (referred i below as "Grantor®); and FIRST STATE BANK
OF CHICAGO, whose address is 4646 N. CUMBERLAND, CHICAGD, IL 60656 (referred 1o below as "Lender"),

ASSIGNMENT. For valusble consideration, Grantor assigns ana coneys lo Lender ail of Grantor's right, title,
and Intereat In and to the Rents from the following described Proner’y located In Cook County, Siste of
litinols:

UNIT 1D AS DELINEATED ON SURVEY OF THE FOLLOWING DESCHIBE»D PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS PARCEL): PART OF LOT 1 (N GRIZAFFI AND FALCONE
EXECUTIVE ESTATES, BEING A SUBDIVISION iN THE NORTHEAST 1/4 OF GEUTION 4, TOWNSHIP 40
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SUTVEV IS ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY GRizAZFi AND FALCONE
CONTRACTORS, INCORPORATED, RECORDED IN THE OFFICE OF THE RECORNER OF COOK
COUNTY, ILLINOIS, AS DOCUMENT NUMBER 10832984, AND SUBSEQUENTL' AMENDED BY
DOCUMENT NUMBER 19880081; TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL OF THE
UNITS THEREOF AND DEFINED AND SET FORTH IN SAID DECLARATION AS AMENDED AND SAtD
SURVEY), ALL IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commanly known as 9612 W, HIGGINS, UNIT 10, ROSEMONT, IL 80018,
The Real Property tax identification number Is 12-04-204-053-1004.

DEFINITIONS, The following words shalf have the following meanings when used In this Assignmant, Terms not
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States ot Amaerica.

Assignment. The word “Assignment” means this Agsignment of Ronts between Grantor and Lender, and
Includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and inciude without Himitation any of the Events of
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Default set forth blow in the sectiaplsfid Skvires of Defaut.”
Grantor, The word "Grantor® means D & D ENTERPRISES . - )

 Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
. amounts-expended or advanced by Lender to diecharge cbligations of Grantor or expenses incurred by Lender
to snforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

_ this Assignment.
Lender. The word "Lender™ means FIRST STATE BANK OF CHICAGO, it successors and assigns.

Nots. The word "Note® means the promissory nate or credit agreement dated January 4, 1996, in the original
principal amount of $87,500.00 from Grantor to Lender, together with all renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest re.e vn the Note is 8.000%.

P . The wid "Propenty® means the real property. and all improvements thereon, described above In
the mant” "sction.

Real Property. The words “Real Propesty® mean the property, interests ang rights dencribed above in the
*Property Definftion” sesaen. .

Relsted Documents. Thz viards "Related Documents® mean and include without limitation all promissory

notes, credit agreements, oun agresments, environmental agreements, guaranties, %acu agreements,
maorgages, deggs of trust, &d allg&her Instruments, agreements and doCUMeris, whether nmo%i of horeaftar

ng, executed in connection '#ith the Indebtedness.

Rents. The word "Rents® means afl red, fevenues, income, issues, profits and proceeds from the Property,
whether due now oF later, including without timitation all Rents from ali leases described on any exhibit

atached 1o this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) F/IYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNLER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACLE# TED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, anc #all sirlctlY parform all of Grantor’s obligations
under this Assignment. Unless and untll Lender exerclses its right *a collect the Rents a:sd prwido?d below and

ow 80
lo’::? as thers is no default under this Assignment, Grantor may remair i DOSSession control of and operate
manage the Pr and coliect the fents, provided that the graing f tha right to collect the Rents shall

c to
not const?tgte Lender's consent to the use of cash collateral in a bankruptc; zroceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT V9 2 RENTS. With respect fo the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied to recelve the Rems free and clear of all righte, foans, lfens, encumbrances,
and claims except as dicciosed to and accepted by Lender in writing. \
R'I'ghl to Assign. Grantor has the fuil right, power, and authorlty to enter into this Asvipnment and to assign
and convey the Rems 10 Lender,
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to & ¢ther pareon by any
instrument now in force.
No Further Tranefer. Grantor will not sei, assign, encumber, or otherwiss dispose ¢f any ¢! Granfor's rights

wi in the Rents except as provided in this Agreement.

CBNDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even no default
have ocourred under thia Assignment, to coliect and receive the Rents. For this purpose, L is hereby
granted the fotiowing rights, powers and authority:

) Notice o Tenants. Lender max send notices 0 an? and all tenants of the Pruperty advising them of this

¢) Assignment and directing ail to be paid directly to Lender or Lender's agent.

. + Enter the Property. Lander may enter upon and take possession of the Pr - demand, collect and receive

m‘from the tenants or from any 4ner s llable therafor, all of the Renis; institute and carry on all tegal
proceadingé n for the protection of the Property, including such proceadings as mghbe necessary 1o

%m possession of the Property; collect the Rents and remova any tenant of tenants or other perscns from

Maintain the Pro . Lender may enter upon the Property to maintain the Property and keap the same in
fepair; tc pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and sog of mainta.lnln&me Praperty in Rroper repair and condition, and aiso to pay all
laxes, assessments and water ulifities, and the premiums on fire and ather insurance effected by Lender on




R TE

% 01-06-1996 ASSIGNMENT OF RENTS
1Y Loan No 10

noe with Laws. Lender may do any and all things to execute and coma;l)iy with the laws of the State of
ﬂl'l'gms ngnt%ealggo gg rtc;(ther laws, rules, orders, ordinancss and requiremants of all other governmental agencies

Lease the Property. Lender may rent or lease the whole or an of the Property for such term or térms
and on such cundﬂons as Lendery may deem appropriate. Y pan be

Emplo nts. Lender may engage such agent or agents as Lender may deem opriate, elther In
g?adeenr;‘:e\gw or in Grantor'synamg. o rem andgmanage the Property, lncludlng the coﬂ:cpt?fonpand application

Olher Acts. Lender may do all such other things and acts with respect to the Froperty as Lender may deem
a%ropriata and may act exclusively and solely in the piace and etead of Grantor and to have ali of the powers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re(iulred 10 do any of the foreqolng acts or things, and the fact
that Lender sholl have performed one or more of the foregoing acts or things shail not require Lender to do
any other spacifis act or thing.

APPLICATION OF RiE~TS. Al costs and exganses Incurred by Lender in connection with the Prodpertr shall be for

Grantor's account ard f.ender may pay such costs and expenses from the Rents. Lender, In its sola discretlon,

shall determine the apricition of any and all Rents recelved bry it; however, any such Rents received by Lender

which are not applied 10 si'c costs and expenses shall be agpl 6d 10 tha Indebtedness. All expenditures made by

Lander under this Assignmer: and not reimbursed from the Rents shall become a pan of the Indebtedness

ggcurecgl 2y thtgi &s‘gignmam. ard shall be payable on demand, with Interest at the Note rate from date of
penditure unti .

FULL PERFORMANCE. It Grantei navs all of the Indebiedness when due and otherwise performs ail the
obleigallons im upon Grantor uier this Assignment, the Note, and the Related Documente, Lender ehall
execute and deliver to Grantor a suitaple sal'sfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Propery. Any
termination fee required by law shall be pair, Uy Grantor, It permitted by applicable law. I, however, payment i8
made by Grantor, whether voluntarily or otherwt53, or by guarantor of by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amourt 24 (nat payment (a) to Grantor's trustee In bankruptcy or to any
gimilar person under any federal or state bankrujacy law of law for tho relief of debtors, (b} by reason of any

ment, decree or order of any court or adminisiralive body having jurisdiction over Lender or any of Lender's
property, of (c? by reason of any settiement or comprise o ﬂy claim made by Lender with any claimant (Including
without”fimitation’ Grantar), the indebtedness shall be wran'dared unpaid for the purpose of ‘enforcement of this
Assignment and this Assignment shall conlinue to be si.ctive or shall be reinstated, as the case may be,
notwithgtanding any cancellation of this Assignment or of uny note or other instrument or aa:eement evldenclnﬁ
the Indebtedness and the Propert? wilt continue to secure the damgaunt repald or recovered 1o the same extent as
that amount never had been orig nally received by Lender, and Grrntor shall be bound by any judgment, decree,
order, settiemant or compromise ralating to the Indebtedness of to fus Assignment.

EXPENDITURES BY LENDER. if Grantor falls to comply with any proision of this Assignment, of If any 6ctlon ar

8roceading I8 commsnced that would materially affect’ Lender's Intercate in the Propenx. Lender on Grantor's
ehaif may, but shall not be required to, 1ake any action that Lender deeins eppropriate. Any amount that Lendar

ex In 80 doing will bear interest at the rate charged under the Note Irom i date Incurred or by Lender

10 the date of tagagmem by Grantor. All such expenses, at Lender's option, v.:'- {2) be payable on demand, ()

be added to the balance of the Nots and be apportioned among and be payablu whh any [natatiment ?axments 0 ¢S

bacome due during either (i) the term of any applicable ingurance pollt:¥1 or (Il tha remaining term of the Note, or 7 -

(c) be treated as a balloon payment which will be due and payabie at the Note's matueny, This Assignment alsc

will sacure payment of these amounts. The rights provided for in this paragraph shai! be I= addition fo any other

rights or any remedles to which Lender may De entliled on account of the default, Aay such action by Lender D

g:gll not be construed as curing the defaul 8o as to bar Lender from any remedy that [ ~harwise would have pb

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {*Event of Default”)
under this Assignment:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the indetitednese.

Compliance Default. Failure to comphhwith anB other term, obligation, cavenant or condition contained inhisld
Assignment, the Nate ar in any of the Related Documents. If such a faflure i8 curable and it Grantor has fotrs,
been given a notice of a breach of the same provision of this Asa;%nment within the preceding twelve {12)
months, it may be cured (and no Event of Default wiil have occurred) If Grantor, after Lender sends writtene o
notica demanding cure of such failure: (a) cures the fallure within fifteen (15) daﬁa; or (D) ¥ the cure requires X
more than fiteen (15) days, immediately initiates steps sufficient to cure the failure and thersafter continues ™
ggﬂ fl:glnpietes all reasonable and necessary steps sufficlent to produce compilance as soon as reasonably

-}
o
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of o
Grantor under ihis Asaiqnmem. the Nota or the Related Documents Is false or misleading in any material

respect, elther now or at the time made or furnished.

Other Defaults. Fallure of Grantor 10 comply with any term, obligation, covenant, or condition cantained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the Insolvency of
Grantor, \Re appointment ¢f a receiver for any part of Grantor's Fmpeny, any assignment for the benefit of
creditorg, any type of croditor workout, or the commencement of any piroceading under any bankruptcy or
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Foreciorure. Forfelture, efc. Commencement of foreclosure of torfeimr%,ptocaedingsb whether by judicial
proceeding, self-help, r lon or any other method, by any creditor of Grantor or by any governmental
ency ggainst any of ﬂe Ero . However, this subsection shall not v in the event of a good faith
o&ute Grantor as to the valiid é" reasonableness of the claim which Ia the basis of the foraclosure or
giturg proceading, provided thal Grantor gives Lander written notice of such claim and furnishes reserves

of a surety bond for the claim satiefactory to Lender.

Events Affecting Guaranlor. Any of the praceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guasantor dies or becomes Incompeten, or revokes or disputes the valw , of fabillty
under, any Guaranty of the Indebtedness. Lender, at its option, rna?n but shall not be required to, permit the
Guaranmtor's estale 10 assume unconditionally the obllBatlons arising under the guaranty In & manner
satisfactory to Lender, and, in doing 80, cure the Event of Default.

Insecurily. Lender reasonably deems itself insacure. :

RIGHTS AND REV/EDIES ON DEFAULT. Upon the occurrence of any Event of Default and ai any time thereafter,
Lender may exerCicz any one or more of the foliowing rights and remedies, In addition to any other rights or

remedies provided by iaw:

oy

.

thi
- char

Accelerste Indebisur2es. Lender shall have the right at its option without notice to Grantpr to declars the
?gg‘sl&r eldndtgbptggnesr wnoadiately due and payable, including any prepayment penalty which Grantor wouid be
Collect Rants. Lender siia! vave the , without notica to Grantor, to take posseseion of the Property and
collect the Rents, Including A~ounts m due and unpaid, and amha net meda over and above
Lender's costs, againat the indgbr=iness. in furiherance of this right, Lender shall have all the rights pravided
for in the Lenders Right 10 Culle on, above. It the Rents are collected by Lender, Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorss instru recelved in payment
thereof in‘tha name of Grantor and to neyotiate the same and collect the w by tenants or
other usera to Lender in response to Lander's demand shall satisfy the for the payments are
made, whether or not any proper ground. for the demand existed. Lender may exercise its rights under this
subparagraph either in persan, by agent, or Jarough a recelver.

b s pSeseuon o g o Lo o o Frgpons 1S Koot o
[ ver 1Y Pait € , Wi

the Property, to operaia the P pracedin 4 aclosure or saig?and to collec%ot:a n,,.‘{, from the Property

for
and a the proceeds, aver and above tga com o the recelvarship, nst the indebtedness. The
o oS 4 g T T Loniar s ot 1o the

morigages in possession o recelver may serve withcut bond it perm
fl ntment of a recelver shall exist whether or nol twe rent vaiua of the P axceeds the
adness by a substaniial amount. Employment by Lerde. shail not disqualify a from serving as a

receiver.
&m Remedies. Lender shall have ail other rights and remez.es provided In this Assignment or the Note or
Waiver; Election of Remedies. A waiver by any of a breach oi % ~rovision of this A%m ghall not

constitute a waiver of or prejudice the m 8 righ erwise 10 demaro ‘trict comi:lianco h that provision
or any ather provision. Election by er 10 pursue any remedy sha!l pit @xclude pursuit of any cther

y, and an election to make expenditures or take action to pefform &1 otdgation of Grantor u this
Assignment afier failure of Grantor to perform shall not affect Lender's right 10 Ceclare a default and exercise
its remedias under this Assignment.

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce am, af the terms of this

Assign , Lender shail be entitled to recover such sum as the court may adjudge re.w-nabie as attorneys’

feos at trial and on any . Whether or not any court action is involved, all reasona’se axpenses incurred

by Lender that In Lénder's opinion are nec at any time for the protection Gr au interest or the

enforcament of ite rights shail become a part of the Indebtedness payabie on demand anc 3':aY bear interest

from the date of expenditure until n at the rate provided for in the Note. Expenses covered by this

includs, without limitation, however subject to any limits under icable law, Lender’s aft '

whether or not there is 4 lawsuit, including auom foas for bankrupicy

luding efforts to modify or vacete any automatic stay of Inju ”h appeals and any

foraclonura e s apbraionl oo il o Tranca: 10 e €xioen Penatad by
[ 4 3 ] ]

appiiceble law. Grantor aiso will pay any courtamts. in edd?tlon to all other sume provided by law, y

CELLANEQUS PROVISIONS. The foliowing miscelianeous provisions are a part of this Assignment:

Amendments. This Assl t, er with any Related Documents, constitutes the entire understanding
and agreement of the o8 as 1o the matiers set forth in this Assignment. No alteration of or amendment to

s Aulg?ment shail be affectiva unfess given in writing and signed by the party or pastios sought to be
ged & bound by the aiteration or ment.

Applicable Law. This Assignment has been delivered to Lender and acceplied by Lender in the State of
Winols. This Assignment shalt be governed by and construed in accordance with the laws of the State of

Mu Parties; Corporste Authority. All obligations of Grantor under this Assignment shail be joint and
oew and all references 10 Grantor shall mean each and every Grantor. 'l_'hla moaans that of the
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persons signing below Is responsible for all obligations in this Assignment,

No Modification. Grantcr shall not enter into any agreement with the hoider of an% mgage. deed of trust, or
r

other securzr en%greement which has priority over this Assignment by whl&h 1 nt is modified,
amended, ¢ 'ed, or renewed without the prior written consent ot Lender. Grantor shall neither raquest nor

accept any future advances under any such security agreement without the prior writtert congent of Lender.

Seversbilty. |t a court of competent jurisdiction finds any provision of this Assignment io be jnvalid or
unenforceable as 10 any oPerson or circumstance, such finding shall not render that provision Invalid or
unenforceable as ta any other persons or circumstances. if feasible, any such offending provision shaii be
desmed 1o be modified to be within the limits of enforceability or validity; however, if the offending provigion
cannot ba 80 modified, it shali be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated In this Assiﬂ?ment on transfer of Grantor's
interest, this Assignment shail be binding upon and inure to the benefit of the parties, thelr successors and
assigns. |f zwnership of the Proparty becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may.deal with Grantor's successors with reference to this Assignment and the Indebtedness by
wa e‘rﬂt ':crll):aa;g{ag ggg extension without releasing Grantor from the obligations of this Assignment or iHability
u e 1788,

Time 1s of the Egwnes. Time is of the aessence in the performance of this Assignment.

Walver of Homestead Ziemption. Grantor hereby releases and walves alt rlghts and benefits of the
homestead exemption laws ¢f the State of lllinois as 1o all Indebtedness secured by this Assignment.

Wglver of Right of Redc;uption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignman,, ZRANTOR HEREBY WAIVES ANY AND ALL RIGS:T%'?F REDEMPTI&B!

FROM SALE UNDER ANY ORUEA OR JUDGMENT OF FORECLOSURE BEHA RANTOR A
ON BEHALF OF EACH AN[I; EVinY PE EXCEPT JUDGMEN?NCREDITORS %F %RANTOR

n R
ﬁgs.oéﬁfm? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
Waivers and Congents. Lender shall n¢( b2 desmed 1o have walved any fl;{lta under this Assignment (or
under the Related Documents) unless such v.alver 18 in writing and signed by Lender. No delay or omission
on the of Lender in exercising an¥ right she¥.operale as & walver of such right or any other right. A
aiver by any party of a provigion of this Assign nen. shall not constitute a waiver of or prejudice the anyg;

W
right otherwise to0 demand strict compliance with that J)rovislon or any ou;te!{ ?rovision. No prior walver
ute a

Lender, nor any gourse, of dealing between Lender ar.J Grantor, shall con waiver of any of Lender's
rights or any of Grantor's obligations as 10 any fulure (ra#actions. Whenever congant by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
congent 1o subsequent instances where such consent is requ’ ¢4,

GRANTOR"S LIABILITY. This Assignment is executed by Crantor. not personally but as trustee as provided
above 'n the exarcise of the power and the authority conferred uron and vested in it as trustes (and Grantor
thereby warrans that it Possessea full power and authority to exacize this instrument), and it Is expressly
understoed and agreed that nathing in this Assignment or in the !¢« shall be construed as creating any
on the part of Grantor personally 10 pay the Note or any interest \hat may accrue thereon, or any other
indebtedness undar this Assl?nment. or to periorm any covenant eithes exnress or Implled contained In this
nmant all such liabitty, if any, beln%expressly waived by Lender and by avery person now or heteart?r
clalming any right or security under this Assignment, and that so far as Granfor itg successore peraonal
are concerned, the leqai halder or holdars of this Note and tha owner or gwners of any indebtedness shall loo
solely to the pro; or the payment of the Note and indebtadness, by the enforcemunt of the lien created by
2}!& guarga?\mm in the manner provided in the Note and hereln or by action to eniwrra *he pergonal liabilty of
y "
LIMITATION OF LENDER'S RIGHT TOQ COLLECT RENTS WHEN NO DEFAULT HA® EXISTS. Not
withstanding any other provision in this document, Lender shall not have the right to colie '?ms unless and
until & default has occurred. However, once a default has occurred and the Lender has exercised the right to
collect Rents, the Lender may continue to collect said Rents after the default has baen cured.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS. : '

o

vesToo i

1.
o 3

-y
-

TCLO20:

GRANTOR:
D & D ENTERPRISES




CORPORATE ACKNOWLEDGMENT

STATEOF 11— " )
_ -

county oF_Cook— )
On this L" — day of MQQC , before me, the undersigned Notary Public, personally
nd

appeared JOSE-H 3, DESIMO DIMATTEO, General Partners of D & D ENTERPRISES, and
known to me to De-partners or designated agents nf the partnerghip that execured the Aseignmen
b be the free and voluntary act and deed of the partpership, by authority of statute or 1te
Partnership Agreemest; for the uses and purposes therein mentioned. and on oath stated that
they are authorized 2o éxecute this Assignment and in fact axecuted the Assignment on behalf

£ the ppgt
By pW%MW’/Mé/ Residing at

Notary Public In and for the State ot __42

My comimission expires
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