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MORTGAGE ocrs
Box 260

THIS MORTGAGE ("Security inurument”) isgivenon PRBRUARY 29, 1996 %@ The moﬁgagor is
RAJ UPADRYAYA AND JILL K UPADHYAYA HUSBAND AND WIFR

{"Borrower”). This Security Instrument isgivento  ¥4D MORTGAGE COMPANY,

’
which is organized and existing under the laws of THR 8§i0.7% OF DELAWARE o , and whose
addressis 900 TOWER DRIVE, TROY, MI 49098 -

("Lend+*). Borrower owes Lender the principal sumn of
ONE NUNDRED FORTY ‘TWO THOUSARD T™WO HUMDRED AND 00/100

Dollars{U.S. § 142,200.00 ). This debt is evidenced by Borrower's nots dated the same date as this Security
Insirument (“Note*), which provides “or monthly payments, with the full debt, if 2t naid calicr, due and payable on
APRIL 01, 2026 . This Security Instrument sccures to Lender, (a) the repayment of the debt
evidenced by the Note, with interest, and all renowals, extensions and modifications of & Mexe; (b) the payment of all , 2
other sums, with interest, advanced under paragraph 7 to protect the security of this Secviity Instrument; and {c) <
the performance of Borrower's covenants and agreements under this Security Instrumen' 9.9 the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritd property located in ¢
VILLAGE OF EOFFMAMN BRSTATRS, COCK County, Hlinois: >
L7T 33 IN BARPER'S LANDING UNIT # 2A RESUBDIVISICN OF PARTS OF BLOCKS 13 & 34 a
AND VACATRD ATREET IN HOWIK IN THE RILLS BSUBDIVIAION URIT 1, A SUBDIVISION IN

AFCTIGN 19, TOWHBRIP 42 NORTH, RAMGR 10, EAAT OF THE THIRD PRINCIPAL m:mm, N
IN COOK COUNTY, ILLINOIS.

PENMANENT INDEX WOMBER) 02-19-131-085 . JURNEYS [lite wruyyer s fwive, v

which has the address o 4441 OLMSTRAD DRIVE, HOPFMAN ESTATES [Street, City},
litinois 60195 [Zip Code) {"Property Address”); .

HLUNOIS -Single Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier erected m\dnmem,mddle&mm,
appurtenancus, and figtures now of hereafter a part of the » All replacemonts and additions shall also be covered
by this Secuity Instrument. All of the foregoing is ref to in this Security Instrument as the “Pr A ~

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby and has the right o
mortgege, grant and convey the Property and that the is unencumbered, except for encumbranoes of record.
Bomower warrants and will defend generally the title to the Property against all claims and demands, subject to any

- encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tmiform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

‘ 1. Paymes! of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc
1+ the principal of and intetest on the debt evidenced by the Note and any prepayment and 1ate charges due the Note.
.. A Fondsfor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalf pay
,~;'~;wm@m¢yMMENMm under the Note, until the Note is paic in full, 3 sum (“Punds”) for: ¢a)
carly taxesind arscssments which may attain priotity over this Security Instrumett vs 2 licn on the Propeity; (b) yoarly

Id puymv.axts or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood invurascs: prer.iuuma, if any; (c) yearly mottgage insurance presnitums, if sny; and (f) sty sums by Borrower
to Lendes, in accordnc: with the provisions of parsgraph S,inliwofﬂ:rymuxofmplm
These items are called “ds row ltems.” Lender may, st any time, colloct and hotd Pands in an amount not to excesd
- maximem amount s lende: for a federally related mortgage foan may require for Bommower's esctow sccount uader the
foderal Real Estate § e s Act 0f1974 as amended from time to tiwe, 12 U.5.C. Section 2001 of seq.
("RESPA*), nless another lay #%dnplics 40z Punds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to cxcee< the lesser amount. Lender may estimate the amount of Funds due oa the basis of
current data and reasoneble estimate: = ~<penditures of future Escrow ltems ot otherwise in accordance with applicable

law. :

The Funds shall be held in an institut.on whose deposits are insured by a federsi agency, instramentality, or entity
(including Lender, if Lender is such an institu (o) or in any Federal Home Loan Bank. Lender shall apply the: Funds to
pay the Escrow Items. Lender may not charge ‘3o mwer for holding and applying the Punds, ensually analyzing the
escrow account, ot verifying the Escrow ltems, unics Lender puys Borrower intesest on the Funds and applicable law

its Lender to make such a charge. However, Leuge: may require Bomrowet to pay a onc-time charge for an
m«mnmlwtmmmporﬁngmrﬁmmedbym:htinmm&mwimﬂﬁMWQ liceble law provides
otherwise. Urless an agreement is made ot applicable law navires interest to be paid, Lender not be required to

' Borrower any interest or camings on the . Botrower anc 1 crder may agree in writing, however, that interest
be paid on the Funds. Letvder shall give to Borrower, without chargr, ~a annual accoumting of the Punds, ing credits
debits to the Funds and the puspose for which each debit to the Fards was made. The Punds are pledged as additi
security for all sums secured by this Security Instrument.

If the Punds held by Lender exceed ths amounts permitted to be hild by applicable law, Lender shall account o
Borrower for the excess Punds in accordance with the requirements of applic-o's law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tema when due, Lender ;may 2o notify Botrower in writing, and, in
smhmaommduupuymluuﬁnheammmtmmmhupthewﬂﬁawy. Borrower shall make up the
deficiency in ho more than twelve monthly payments, at Lender’s sole discretion.

Umu ent in full of ail sums secured by this Security Instrument, Lender shali jromatly refund to Borrower any
Punds held by Lender. If, undes paragreph 21, Lender shall acquite or sell the Property, Les der. prior to the acquisition ot
sale of the Property, shall apply any Funds held by Lender at the time of acquisition o sale ar a “cedit against the sums
sccuted by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments rece.ve! by Lender under

1 and 2 shall be applied: first, to any prepayment duc under the Note; second, i amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
&, Charges; Liens. Borrower shall pay al! taxes, assessments, es, fines and impositions attributable to the

" Propetty which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.

rrower shal pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner, Botrower shall

] Lﬂmmﬁmcdimctlytoﬂw?sonawedpaymmt.Bonowerdm!lpmmpt!yfumnd:lowﬂen!lmﬁmofmm
G

peid undet this paragraph. Tf Borrowet makés thvise payments directly, Borrower shall promptly furnish to Lender
evidenicing the payments.

coarecc
oA e abal promply discharg sy e whi hasprioity ovs s Socurty Intrumet s Borrower: ()
,;g;“".waminwﬂtingto payment of the obligation secured by the lien in a manner acosptable to Lender; (b) contests in
" ¢ 5 8ood faith the lien by, or definds against enforcement of the lien in, legal ings which in the Lender's opinion
: ‘ﬂopmsetopmmtdwenfmtoftbelieu;or(c)mmfmmthehol of the lien an agreement satisfactory to
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Lender subordinaling the lien to this Security instrument. If Lender determines that any part of the Pro is toa
lien which may attain priority over this Secutity [nstrument, Lender may give Borrower a notice i g the lien.
'Borrower shal] satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
£, Hozard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
fot the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendet’s approval which ﬁl not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, al Lender’s option, obtain coverage fo protect Lender's rights in the Propetty in accordance with paragraph

7.

All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bortower shall promptly give to Lender
all receipts of paid premiwms and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier ~d Lender. Lender may make proof of loss if not made promptly by Borrower. ,

Unless Leinler and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repeir
of the Property dasuaved, if the restoration or repair is economically feasible and Lender’s security is not leasened. If the

. restoration or tepair1s ot economically feasible or Lender’s secunty would be lessened, the insurance proceeds shall be
applied to the sums se.ur.d by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Pioperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, thon L=nder may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property o to pay surps securu% by this Security Instrument, whether or not then due, The 30-day period will
begin wher the notice is gtven.

Unless Lender and Borrower oo isc agree in writing, any application of proceeds to principal shall not extend ot

ponc the due date of the monthly paymaais referred to in paragraphs 1 and 2 or change the amount of the payments. If
under 21 the Property is acquired by I ender, Borrower’s right to any insurance policies and proceeds resulting
from ¢ to the Property prior to the acqv.sition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acqiis.tion.

6, Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, und use Yise Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and sielt continue to occupy the Property as Bortowet's principal

LS A A e g
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residence for at jeast onc u%ﬁear after the date of occupancy, unl.ss Lender otherwise agrees in writing, which consent shall

not be unreasonably withheld, or unless extenuating circumstaneis axist which are beyond Bortower's control. Borrower
shali not destroy, damage or impair the Property, allow the Propeit;” to deteriorate, or commit waste on the Property.

- Borrower shall be in default if any forfeiture action or proceeding, wiether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwisc. materially impair the lien created lzdthls
Security Instrument or Lender’s security interest. Borrower may cure such-a default and reinstate, as provided in
patagraph 18, by causing the action or proceeding to be dismissed wit 2 mling that, in Lender’s good faith
determination, prectudes forfeiture of the Botrower's interest in the Property or Gthar material impairment of the licn
created by this Security Instrument or Lender’s sccutity interest. Botrower shall alss i~ in default if Botrowes, during the
loan application process, gave materially false or inaccurate information or statementss to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nide, izcluding, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If t)is Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease, If Barrower acquires i'zc title to the Property,
the leaschold and the fee title shall not merge unless Lendor agrees to the merget in writing,

7. Protection of Leader’s Rights in the Property. If Borrower fuils to perform the coveonptz and agreements
contained in this Security Instrument, ot there is a legal proceeding that ma'y significantly affect Lencor's tights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever 18 necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securi
Instrument, appearing in court, puying reasonable atiomeys® fees and entering on the Property to make repairs. Alumu;;.J
Lender may take action under this paragraph 7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this), 2
Security Instrument. Unless Borrower and Lender agree to other torms of payment, these amounts shall bear inte e
from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrowe_rp
mqwsh:ig payment. ' - 2

8. Mortgage Insurance. If Lendor required mortguge insurence as a condition of making the loan secured by this ¢ .
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any 3\3‘
reason, the mortgage insurance coverage required by Lender [apses or ceases to be in cffect, Borrower shall pay the
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premiums tequired to obtain ¢

‘ g8 3 - O ym'ul R
substantially equivalent to E eroyrge-offthe Inbrtg * from an eltctoate .
montgege insurer approved by Lender. I Substantially prage is not available,

1) Tl m RIS © I
Borrower shall pay to Lendet each month a sum equal to one-twelfth of the yearly morigage insurance premium being
wdwmmmmmlmmmmumeﬁmmm accept, use and retain these
paylmmaalommwinﬁwufm;ngeimm.mmvepymmlsmymlmabemﬁ:d.uﬂwopﬁm
ofLaKht,if!mngageimmeecomgc(mﬂwmmmlmdforﬂwpcﬁodlhﬁlmdwmﬁm)pmﬁdadhymhmm
approved by Lender again becomes availsble and is obtained. Borrower shall pay the premiums required to maintain
mortgage insuance in effect, o to provide a loss reserve, until the requirement for mortgage insumnce cnds in
accordance with any wrilten agreement between Borrower and Lender or applicable law.
J Q.MmunggﬁxémtmymmmﬂemM¢mmdiM¢:m'ﬁﬂnhw.Lmdmbnll
ve Borrower notive at ot peior to-an inspection specifying reasonable cause for the inspection.

1!.Conhnnthn.'l1npyowag‘ofmyawudorc]aim for damages, direct or consequential, in conbectinn with
mycmdum\ﬂimmodmmldngofmypaztofdwehopcny,orforoonvcyminliwofumdmmﬁon.mhueby
assigned and shall be paid to Lender.

in the event of & total 1sking of the Propety, the proceeds shall be applied to the sums secured by this Security
Insirument, whethet ot not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair mar¥~: value of the Property immediately before the taking is equal to or greater than the amount of the
mnnsseumdbytlﬁsSemitylnwmnmtimmediudybefmﬁwmﬁng,mﬁmﬂommdmo&mwimagmin
writing, the sums secured’ by this Security Instrument shail be reduced b{d&wmdﬂn proceeds multiplied by the
following fraction: (a) the tr7al /nount of the sums secured immediately ore the taking, divided by (b) the fuir market
value of the Propetty immedia‘ely before the taking. Any balance shall be paid to Borrowet. In the event of 2 partial
hﬁngofmemmwﬁchﬁsfdrmhlvdmof!hemwudywmthehkingisleuthmtbe
amount of the sums secured immediat 47 before the taking, unless Borrower and Lender othetwise agree in writing of
wnless applicable law otherwise provides, fiic proceeds shall be applied io the sums secured by this Security Instrument
whether or not the sums are then duc.

lflhem«whwwﬂomw,rmit,aﬂum&wbymduh&:mmmmoﬁmh
make an awand or settle a claim for damages, otz fuils to respond to Lendet within 30 days after the date the notice
isgiven,bmderismﬂmizedmcollectmdapplythc,muxk.at:tsopﬁm,eithartommtionouepniroﬂhzhoputy
ot lo the sums secured by this Securily Instrament, wheihc: r not then due., -

Unless Lender and Botrower otherwise agree in writing, anv zpolication of procesds to principal shall not extend or
postpone the.duc date of the monthly payments referred to . paragraphs 1 and 2 or change the amount of such

payments.

" 11, Borrower Not Released; Forbearance By Leader Not aWaiver. Extension of the time for payment ot
modification of amortization of the sums secured by this Sccurity Instram-s* granted by Lendet to any successor in
intesest of Botrower shall not operste to elease the lisbility of the original Bo:to#er or Botrower's successors in interest.
Lu:dushallnntberequimdwcmnmmmpmwedingsagainstmymmxinimﬂtmmﬁmmenmdﬁmfm
payment or otherwise modify amortization of the sums sccured by this Securivy Latrusent by teason of any demand
made by the ofiginal Borrower or Borrower’s successors in interest. Any forbearance by Lozt in exercising any right
ot remedy shall not be a waiver cf or preclude the exescise of any right or remedy.

12, Successors and Bound; Joint and Several Liabllity; Co-siguers. The ccvinids and agreements of
this Secusity Instrument bind and benefit the successors and assigns of Lender and Boroowet, subject 1o the
provisions of paragraph 17. Bostower's covenants and agreements shall be joint s several. Any Bosrower who co-signs
this Security Instrument but does not exccute the Note: (a) is co-signing this Secuity Instrument only \2 mo*gage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty instrument,; (b) is ao” prrsonally
obligated to pay the sums secured by this Sectaty Instrument; and (c) agrees that Lender and any othez Borrswes may

to extend, modify, forbear of make any accommodations with regard to the terms of this Security Instrumen: vt the

£\) Note without that Borrowet's consent.
'A 13, Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loen
(%) charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in
+4 connection with the loan exceed the pesmitted limits, then: (a) any such loan charge shall be reduced by the amount
3 necessary to teduce the charge to the permitted Limit; and (b) any sums already collected from Bosrower which exceeded
%) permitted limite will be refunded to Borrower. Lendet may choose to make this refund by reducing the principal owed
. under the Note of by making a direct payment to Borrower. If a refumd reduces principal, the reduction will be treatod as o
€7 partial l.Faymmt; without any prepayment charge undef the Note.
" 14, Notloss. Any notice to Borrowes provided for in this Security Instrument shall be given by doliveting it af by
~ - mailing it by first class mail unless applicable law requires use of another method, The notice shall be directcd to the
Pmpeﬂymmmydhuadmmmduimbymﬁuwlmda.AnynoﬁcetoLmduMbe;ivmby
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#. {1 first claes mail to Lender's address stated herein or any other address Lender designates by noticeto Borrower, Any tiotioo

* provided for in this Security Instrament shall bo deemed to have been given to Bosrower or Lender when given as
"; provided in this paragraph

L3

15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the

ll.] ,'Ruhdictionin which the Property is located. In the event thatany provision ot clause of this Security Instrament or the
1. Note

b
'

wm

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

. Note are declared to be severable.

1€ Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Secwrity Instrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Botrowet is sold ot transferred and Borrower is ot a natueal person)
without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secused
by this Security Instrument. However, this option shall not be exercised by Lender if exorcise is prohibited by federal law
asof the date of this Security Instrument.

If Lender exer.ises this ctrg:ion. Lender shall give Botrower notice of acceleration. The notice shall provide a period
of not less than 30 &zzx from the date the notice is delivered ot mailed within which Borrower must pay all sums secured
by this Security Instiarant. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by his Security Instrument without further notice or domand on Borrower.

ll.nommr'am:';mﬂmmmmnm&ﬁm&mmuwmcﬁgmmhw
enforcoment of this Security Instument discontinued at any time priot to the eatliet of: (x) 5 days (or such other petiod as
applicable law may specify for invitatement) before sale of the Property putsuant to any power of sale contained in this
Security Instrument; or (b) entry of 3 Judgmnent enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wouid be-duo under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of say oler envenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limi‘ed v, reasonable attoreys’ foes; and (d) takes such action as Lender may
reasonably require to assure that the lien of Wi Security Instrument, Lender's rights in the Property and Bomower’s
obligation to pay the sums secured by this Secvat’ Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligattur: zscured hereby shall remain fully effective s if no acceleration
had occurred. However, this right to reinstate shall not applv iii the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncts or 4 pastial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notize .0 Borrower. A sale may result in & change in the entity
(known as the “Loan Servicer”) that collects monthly payments v nnder the Note and this Security Instrument. There
also may be one or moro changes of the Loan Scrvicer unrelated 13 » s-le of tho Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordan ce with paragraph 14 ahove and spplicsble Iaw.
The notice will state the name and address of the now Loan Servicer aiv the s-dress to which payments should bo made.
Thenotice will also contain sny other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presenc.. are, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrowet shall not do, nor ailow anyor.c else to do, anything affecting the
Property that is in vioiation of soy Environmental Law. The preceding two sentences s ail a0t apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally £ to be apptopriate 10
normal residential uses and to maintenance of the Property.

m%ﬂWyﬁwmmewdmnMﬁmmmm, Iay ®it or other action by
any governmen mmﬂm or private party involving the Property any Huoviocus Substance or
Environmental Law of which Boerower has actusl knowledge. If Borrower learns, or is ed by 20 sovecnmental o¢
nmmmﬁty,mumymwdmoﬁmmeﬁnﬁmdmyﬁmmsmaﬂmShahopulyis
Decesaary, Borrower shall promptly take all necessary remediat actions in accordance with Environmentai Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasolive, keroseno, other flammable or tuxic petroleum products,
toxic pesticides mdhabidds,vo!nﬁlcaﬂmh,mhﬁdamhiﬂmabﬂmmfomddehyde,mdlﬂm .
matetials. As used in this parsgraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the

is located that relate to health, safety or envirotmental protection. _ L

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as foliows:

1. Accelerstion; Remedies. Lender shall give notice to Borrower prior fo wcceleration following

- Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion

under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the .
action required to cure the default; (c) a date, not Jess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the defunit on or before the date
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and sale of the Property. The notice shall further inform Borrower of the tight to reinstale after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defsnss of Borrower to
acceleation and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lendes, at its option,
may require imimediate payment in full of all sums secured by this Security Instrament without further demand and may
foreclose this ecurity Instrument by judicial proceeding. Lender shall be entitled o cotlect all expenses incumed in
pursuing the remedies provided in this paragraph 21, including, but not Jimited to, reasonsble attomeys’ fees atd costs of

L title evidence. :

23, Relesse. Upon payment of all suma secured by this Security Instrument, Londer shall releass this Security
Instrument without charge to Borrower. Bosrower shall pay any recordation costs.
23, Walver of Homastead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this 3224ty Instrument. If one or more riders are executed by Borrower and recorded together with
" this Security Instrument, dc ¢-vsoants snd sgreements of cach such rider shall be incorporated into and shali smend and
¢ the covenants and rgieements of this Security Instrument as if the ridet(s) wese & part of this Security

Instrament. {Check spplicable bor (e )i :

Adjustable Rate Rider Condominium Rider 14 Family Rider

Gradusted Payment Rider + = | Planned Unit Development Rider ...] Biweckly Payment Rider

Balloon Rider .fﬂﬂehnpwvemmtnider Second Home Rider

V.A. Rider Orher(s) (specify] .

BY SIGNING BELOW, Borrower accepts and sgrecs i the tcrms and covenants contained in this Security

Instrument snd in any rider(s) executed by Borrower and recordes! with it.
RAS AT®1 2 A Bortowet
S o (] Ing Mg (Seal)
i s T E T A ey

(Seal) | (Seal)
STATE OF ILLINOIS, Coole County s
L Audrey Lvertam . Notary Public in and for ssid county and state do hereby

ifythat RAY UPADNYTAYA AND
K UPADHYAYA EUSBAND AND WIFE

- , personally known to me to bo the same pemson(s) whose
) subsceibed to the foregoing instrument, appeared before me this day in person, and ackno¥ledged that ‘
ipned nd delivered the said instrumentas e free and voluniary act, for the uses snd purposes
' dayof FRSRUARY , 1996

Qudfum Aeilon
)

Notwry
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2%TH dayof PFEBRUARY
1998 , and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date, given by the undersigned (the "Borzrower™) io
secure Borrower's Note io MO NORTGAGE COMPAMY,
A DELAWARE CORFORATION

(the "Lender")

" of the same dats and covering the Propesty described in the Security Instrument and located at:
4441 O STEAD DRIVE
HOPTIZ.A "3TATRS, IL 60198

(Property Adedress]
The Propesty inciodzs, but is not limited to, & parcel of land improved with a dwelling, together with other such
parcels and certain conxyrs areas and facilities, as described in _
{the "Declaration”).

The Property is a part of & ;lcaned unit development known as

HARPER'S LANDING

e of Planned Unit Dovelopment)
(ke “PUD"). The mymwwnﬁmwshmhmmmhdmwemﬂmmamy
owning or managing the common areas au f» silities of the PUD (the “Owners Association”) and the uses, benefits
and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the coveriants and agreements mad® in the Security Instrument, Barrower
and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform aii r7 Sorrower’s obligations under the PUD's Constittent
Documents, The “Constitaent Documents” are the: (i) Deciarudon; (if) articies of Incorporation, trust instrument or
any equivalent document which creates the Owners Associatiop; svd {1if) any by-laws ot other rules or regulstions
of the Owners Associstion. Borrower shall prompily pay, when doz, 711 dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazsrd Insurance. So loug as the Owners Assoclation mainti ins, ‘with a gencrally accepted insurance
cartior, 8 "master” or "blanket” policy insuring the Property which s satisf"4*¢y o Lender and which providee
insurance coverage in the amounts, for the perioda, and against the hazards Lir2sr requires, including fire and
hazards inchuded within the term “extended coverage,® then:

)] ummmwummmmmmzfuvapmmumn
QIERRERNEof the yearly premium instaliments for bazard insueance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 (o maintain hazard lnsusac. ~overage on the
Propesty is deemed satisfied to the extent thay the roquited coverage Is provided by the Cwrcrs Assoclation
policy.

Borrower shall give Lender prompt notice of any [apee in required hazard insurance coversge proavd by the
mnastet or bianket policy.

In the event of a distribution of hazatd insurance proceeds In lieu of restortion or repair following & loss to the
Property, or to common areas and facilities of the PUD, any procseds payable to Bomrower are heseby aasigned and
shall be paid o Leader. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower. :

C. Public Liability Insurance. Borrower shall take such actions as may be reasomable to insure that the
Owners Association maintains a public liability insarance policy acceptable in foem, amount, and extent of coverage |
to Lender. -

MULTISTATR PUD RIDER - Singie Famlly - Fannis Meo/Trodile Mae UNIFORM INSTRUMENT
Page 112 '




UNOEEICIAL COPY

nmmmmwwawwwdmhmm«wﬂipmw
Borrower in connection with any condemnation or other taking of all or any part of the Propesty or the common
areas and facilities of the PUD, or for any conveyaace in lien of condemnation, are hereby assigned and shatl be
paid to Lender. Mpmmghshdlbuppﬂedbyhsdubdummdbyh&wﬂtyhﬂu
provided in Uniform Covenant 10.
nw.mmmmmmmmmmmmumﬂmmm
consent, either partition or subdivide the Property or cousent to:
(i) the shandonment or termination of the PUD, mfammumummmww
in the ease of sabstantial destruction by fire or otber casualty or in the case of & taking by condemnation or eainent

f&mh,

oY) uymmmmywﬁmofﬂu'mdmbmnu‘ifdnmﬁmhfuhm
benefit of Lender;
(i) ‘emioation of professional management and assmption of selfmanagoment of the Ownem
Assoclatlon; o

(v} ary »>ton which wouid bave the effect of rendering the publie lability insrance coverage

iaintalned by the (w0721 Associstion unacceptable to Lender.
¥. Remedies. £ {=.~ver does not pay PUD dues and asscommnents whea doe, then Lender may pay them. Any

amounts disbursed by Locder onder this paragraph P shall become additional debt of Borrower socured by the

 Security Instrument, Unless Bc over and Lender agree (0 other tetms of payment, these amonnts shall bear fiterest

from the date of disburyement at the Note rate and shall be payable, withinmqmmﬁomunduw
Borrower requesting paymeat. .

BY SIGNING BELOW, Borrower accepts an' sgr=2 to the tezms an4 provisions costained in this PUD Rider.

wi v { 7 | (sﬂl)
nig:m% %ﬂi GITL K SAEPE st

(Seal)
Deswen

. (Sea))
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