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THIS MORTGAGF (Mortgags") is given this April 11, 1996, _ / j

The mortgagor(s) aie Kim M. Kilander, A Single Person, (collectively, the *Borrower?),

This mortgage s giver ' BAXTER CREDIT UNION, an Hiinois Banking Camporation, whose address is 1425 Lake
Cook Road, Deerfleld, ilino'< 60015 ("Lender”). The Borrower owes the Lender the maximum principal sum of:

Thirty One Thousand and 07,190~ ~ ~Dollars ($31,000,00),

or the aggregate unpaid amotin! of all ioans made by the Lender pursuant to that cerain Line of Credit Agreement
("Agreement’) and Line of Crecic Adiustable Rate Note ("Note") between the Borrower and the Lender of even date
herewith, the terms of which are incomraraied harein by reference. The Agresment establishes & revolving line of cradit
pursuant to Section 5¢ of the lliinols Bunldns Act, [l Rev.Stat.Ch. 17, See. 312.3. The Note provides for monthly interest
payments, with the full debt, if not paid sarler, Uue and payable on demand by after § years from the date of the
Mortgage. interest shall accrue on thesa amolnt) at the rate(s) set forth In the Note. The Agreement provides that loans
may be made from time to time (but In no event i) than 5 years from the date hereof) not 10 excesd the maximum

credit limit assigned to Borrower by Lender from 7,510 time. Alt future loans, whether cbligatory or optianal, shalt be
secured to the same extent and with the same pricrity as if mads on the date hereof. This Mortgage secures (|} the
repayment of the debl evidenced by the Note with litereat and ail renewais, extensions and modifications, (i) the
payment of all other suma, together with all interest ac. e, to protect the sscuity of this Mortgege, (i) jhe
performance of Borrower's covenants and agreements undei ths Mertgage and the Agresment and Note, (iv) ali‘costs
and expenses of Londer, including without limitation attomeys’ ¥4~ in snforcing s rights under the Agreament, the
Note, or this Mortgage, including any action or efiorts pursued by ths Lender in a bankrupicy proceecling, and {v} the:
repayment of any future advances, with interest therson, made to Gorovssr from Lender pursuant to the terms hereof |
("Future Advances’). For this purpose, the Borrower does hereby mutgaqo. grant, and convey to the Lender the
following described property located in Cook County, lliinois.

Lot 80 in block 28 in Charles J. Ford's subdivision of blocks 27, 28, 37, and 38, In %12 subdivision of section 19,

township 40 narth, range 14, east of the third principal meridian, (except the soutivreet 1/4 of the northeast 1/4 thereo!
and the southeast 1/4 of the northwest 1/4 thereof, and the east 1/2 of the southeast 1/4 thereot, in Cook COunty, llinols

PING# 14-19-401-~-031

RE141L§,£:’|\V‘{) €3 ¥ i"l, 1334-U — LR o
L/
%,

which has the address of 1932 W. Cornelia Awnm.ﬁ%eg._l!. 5

TOGETHER WITH all the improvemants now or T erec on the p , and all ommonta. rlghta
appurtenances, rents, royalties, mlneml oil and gn l?hta and profits, water hts and 'stock and all ftxtures now or
hereafier a part of the p rngo and addiions MIMMcmmdbthMongm Maitho
foregoing Is rohmd to inth ongago asthe 'Propony ‘
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THE BORROWER COVENANTS that the Borrower is lawfully saized of the estate hereby convayed and has the te
margage, grant and convey the Property and the propenty is encumbaered, excopt for encumbrancas of record. The

'} Borrower warrants and will defend gsmmlly the title to the Property against all claims and demands, subject to any

* encumbrances of record. The Prope

» y Is subject to the following prior mortgage(s):
"> Name of Mort ate of Mortgage Document Number
09/01/93 93698594

{ Great uonhegr; origage

7 UNIFORM COVENANTS, Borrower and the Lender covenant and agree as follows:

i 1, Payment of Principal and interest. The Borrower shall promptfy pay when due the principal of and interest on the

. debt evidenced bz the Note and all other amounts owing under the , including principal and Interest on any Future
Advances secured by the Mortgage.

L v2, Pumnt of Taxes, Insurance and Other Charges. Borrower shali pay all taxes, assessments, charges, fines and

impositions attributable to the Property which may sttain priority over this Mortgage, and leasshokd payments or ground
rents, if any. Borower shall promptly fumish to Lender all notices of amounts to be peid under this Paragraph 2.
Borrower shail make these payments directly and romptm&mbh Lender ts evidencing the payments, '
shall promptly discharge any lien which has p over uniess the Borrower (i) agrees In wiiting to the
paﬁmnt the obligation sacured by the lien in a manner to Lender, AI:) contests in good faith the lien, or
defends against enforcement of the llen by legal proceedings which in the Lender's opinion o&o.rm to prevent the
enforcement of the Ylan or forfelture of any part of the P , Of \_ug secures from the halder of the llen an agreement
satisfactory to Lunder subordinating the lien to thia Mortgage. if Lender determines that any pan of the Property is
subject to a len whizi may attain priority over this Mortgage, Lender may give Borrower written notice identitying the
iien. Borrower shail s.tsly the lien or take one or more of the actions set forth abave within ten (10) days of giving of

notice.

3. Application of Paymeriy. Unless applicable law provides otherwise, all payments received by Lender under the
Note and Paragrarh hereo’ salt be apphied by Lender first towerd payment of interast payable on Note, then to
unpaid balance of the Note.

4, insurance. Borrower shall keup the Property and the improvements now exmlnq or hereafter srected on the Propert

Insured against loss by fire, hazards incivcsd within the term "extended coverage,” and any other hazards and in suc
amounts and for such periods as Lende: mav require. The Insurance camier providing the insurance shail be chosen by
the Borrower subject to Lender's approval 1/ich approval shali not be unreasonably withheld. All insurance policies and
renewals shall be acceptable to Lender, shall inzlude a stindard mortgage clause, and shall name the Lender as loss
ayes. Lender shall hava the right to hokd the oricies and renewals. if Lender requires, Borrower shall promptiy give to
nder 2ll receipts of pald premiums and renewe | natizes. In the avent of loss, Borrower shall give prompt notice to the
insurance carrier and Londer. Lander may make p:-c! of loss it not made gromp by Borrower. Unless Lender and
Borrower otherwise agree in writlnq. Insurance procee=2 shall be applied to restoration or repair of the Property
damaged. if the restaration or repair is economically fee sibll and Lender's secunity ls not lessened. if the restoration or
repair is not economically feasible or Lender's sacurity wat'ia be lessened, the insurance proceeds shall be applied to

the sums secured by this Mortgage, whether or not then aw, with any excess pald to Borrower If Borrower abandons
the Pfogerty. or does not answer within thirty (30) days from th.e uste notice is mailed from the Londer that the insurance

carrier has offerad 1o settie & ciaim, then Lender may collect e '22urance proceeds. As determined by the Lander,
Lender may use the Procoeds to repalr or restors the or lo g1y the sums secured by this Mongug. whaether of
not then duse. Tha thity (Somay period will begin when notice ie give::.'i7 the Proporty is acquired by Lendler, Borrower's
right to any insurance policles and proceeds resulting from dlmnr to th, Property prior to the acquisition shall pass to
Lender 16 the extent of the sums secured by this Mortgage immediaiely pnar to «cquisition,

5. Preservation and Maintenance of Property, Borrower shall keep the Prcpedy in &ood repalr and shall not commit
waste or permit the provision of any lease i this Mortgage Is on a leasehcid, if this Morigage is on a unit In a
condominium or a rhnned unit development, Borrower shall perform all of Borrov 's obligations under the declaration
of covenants creating or governing the condominium of planned unit development, wid constituent documents. [f a
condominium or planned unit development rider is executed by Borrower and recorde torzther with this Mortgage, the
covenants and a?mmems of such rider shall be lncorﬁ»:ratod into and shall amend and (upp ement the covenanis and
agreoments of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security and Rights in the Property, If Borrower fails to parfo'm the covenants and
agreements contained in this Morigage, or If there Is a legal proceeding that may significantly anect Lender's security
and rights in tha Property (such as a proceeding In baniruptcy, probate, for condemnation or io enforce laws or
ro?\ula ns}, then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
E? s in the Property. Lender's actions may Include paying any sum secured by a lisn which has priority over this
ortFago. appearing in court, paying reasonable attorneys' fees and costs and entering on the Property to make
airs. Although Lender may take action under this Pm&raph 5, Lander shall not be requived to do 0. Any amounts
dishursed by Lender under Parn%nph 5 shall become addiional debt of tha Borrower secured by this Mortgage. Unisss
Borrower and Lender agres to other terms of paymant, these amounts shall bear interest from the date of disbursement
at the rate(s) set forth in the Note and shall be payakile with Interest at the highest rate permissible by law, upon notice
from Lender to Borrower demanding payment. -_

7. Inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail g
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the lmp:gﬁ:n
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. 8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in

;') condemnation or othar taking of any part of the Pw or for conveyance in flau of condemnation, are hereby
'/ assigned and shall ba &ald to Lendler In the ovent of a total taking of the Propmz the procosds shall be spplied lo the
1y sums secured by this Mortgage, whether or ot then due, with any excess paid to Borrower n the of a partia
“{ taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Mortgage shal
“* ba reduced by the amount of the proceeds multiplied by the followlnq fraction: (a) the total amount of the sums secured
'} by this Mongage immedmet'y before the taking, deoJ by (b) the fair market value of the Pmpcftﬂmmcdhtdy before
'L the taking. Any baiance shail be paid to Borrower i the Property is abandoned by Borrower, or i, alter notice by Lender
1 to Borrower that the condemnor offers o make an award or settle a claim for damages, Borrower falis 10 respond to
' Lender within thirty {30) days afier the date the notice is given, Lunder is authorized to collect and apply the procesds
i3 atits option, elther to restoration or repair of the Proparty or to the sums secured by this Mortgage, whether or not then
" due. Uniess Lender and Botrower otherwise agree in wiiting, any such application of p to principal shall not
' emr:td or po:&pone the due date of the monthly instaliments referred tc in Paragraph 1 hereof o change the amount of

such payments,

9, Waiver, Extension of the time for paymemt or modification of amortization of the sums secured by this Monoqeg:
granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liablity of t
original Borrower or Borrower's successors in interest. Lender shali not be required to commence proceadings against
any successor In intargst or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Mortgage b, rvason of any demand made by the | Borrower or Bofrower's successots In Interest. Any
forbearance by Lencar In exercising any right o remedy shak not be a waiver of or preclude the exercise of any other
right or remedy. The a"seuroment of insurance or payment of taxes or othet liens or cherges by Lender shall not be a
walver of Lender's right i accelerate the maturity of the indebtedness secured by this Montgage.

10. Successors and Aca/wis. The covenants and agreements of this Mortgage shall bind and benefit the successcrs
and assigns of Lender ant Corrower, subject to the provisions of Paragraph 5 hereot, Borrowers covenants and
agreements shall be joint and “everal. Any who ¢o— thia M but does not executs the Note, g} is
co~signing this Mortgage under s terme of this Mot , () s not obligated to pay the sums secured by
this Morigage, and ﬂﬂ agrees tnat Lesder and any other may :Rmd o extend, modify, forebear or make any
accommodations with regard to the (aras of this Morigage or the Note that Borrowers consent.

11. Loan Charges. If the interest or other ioun charges collectad or to be collected in connection with the loans made
under the Agreament or the Note excesd ermitted limits as finally interpreted by a count of ¢ ent jurisdiction, any
sums aiready collected from Borrower whicli nxceeded Jmmuud kmits will be refunded to Borrower. Lander may
choose ta make this refund by reducing the priniy.al owed under the Note or by making a direct payment to Borrower.
It a refund reduces principal, the reduction will be %.eated as a partial prepayment withaut any prepayment charge.

12. Legisiation Aftecting Lender's H& . If the anarament or expiration of applicable laws has the effect of rendering
any provision of the Agreement, the Note, or this Mortys)e tinenforceable according to its terms, Lender, at Rs option

ﬂ:on ninety t4'5)0) days prior notice to Botrower may requir: immediate payment In full of all sums secured by this

ortgage and may include any remedies permitted by Paragrioh 17 hereof.

13. Notices. Any notice te Borrower provided for in this Mortgese ahall be given by dallvaﬂn%: o b; mailing it by
registered or co mail uniess applicable law requires use of ‘avither method. The notice shall be directed to the
Property Address or any other address Borrawer designales by w.wn netice to Lender Any notice to Lender shall be
given by regietered or certified mail to the Lender's address siated herein, cr any other address Landier designates by
written notice to Borrower. Any notice provided for in this Mortgage shall b2 reemed to have been given to Borrower o
Lender when given as provided in this Paragraph,

14. Governing Law. This Monﬁa&o shall be med by the laws of the Stateof 'idnois. In the event that any provision
or clause of this Mortgage conflicts with applicable law, such conflict shall not aftict nther provisions of this Mortgage.
To this and the provisions of this Morigage are declared o be severahle.

15. Due on Sale. If all orany E:rt of the Property or any interest In % is sold, convnmc’. transferred or leased without
Lender's prior written consent, Lender may, at ks option, requite immediate pumum WL all sums Secured by this
Mortgage. However, this option shail not be exercised by Lander if such axercise ls prohibler) by federal law as of the
date of this Mortgage, If Barrower falis 1o immediately pay these sums, Lander may ary “emedies permitied by
this Merigage without further notice or demand on Borrower.

18, Prior Mort s). Borrower agress to fu with alt provisions of any prior s} and shall not be in
defaut of any p“mmg of any prior r?longaga(u';? comply P y prior mortgage(s;

17. Acceleration and Remedies. The occurmence of any one or more of the following events of default, at the sole
option of the Lender, and upon notice to Borrower as heroin provided witl result in all sums secured by this Mortgage
becoming immediately due and owing and the possible forced sale of the Proparty: (1) any fallure ic pay any amount
owing under the Note when due; (a any default under or breach or nonperformance of an obtl?\%« under the
Agreemant, the Note, or this Morigage; (3{ any default with respect to an¥ prior morigage(s) on the mny; &t’) the
Lender reasonably determines thal the prospect of Borrower's E. of the loans or r amounts under
Note or pedormance under the Agreement or this Mongaﬂ ired; ‘5) the occurrence of any act or svent b
reascn of which the Lander reasonably deems its inlersst in the pra&ne nsecurg; (6) any application or statleme
furhishad bJeBorrawar which Lender finds to be materially false; (7) a in the market value of the Property, in
Lender's sole opinion; (8) Borrowar’s death or insoivency (however expressed or Indicated); (9) the flling of a petition
bankruptcy or for the adjustment of debls, of b;. orag Borrower; (10) the sale, conveyancs, lease, or transter of
or any pan of the Property or any interest in } without the Lender's prior writtan consent; or (11) the enactment
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licable laws which renders any provision of , the , or this Mort
? unenforcesble according to s terms. Prior to acoslaration, Lender shall n o Borrower as
%1 specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not loss than 30 days
5, the notice s malled to Borrower, by which such breach must be cured; and (4) that ailure to oure such breech on or
'3 betore the date specified In the notice may result in acceleration of the sums secured by this Mon?go. foreclosure by
{‘ judiclal proceeding and sale of the Property. The notice shail further inform Borrower of the right 1o reinsiate after
i) acceleration and the right to assert in the foreclosurs proceading the non—existence of a default or any other defense cf
i Borrower to aeceleration and foreciaaure. If the bnacﬁ Is not cured on or before the date spacified in the notice, Lander
i at Lenders option may deciare all of the sums secured by this Mortgage to be immediately due and payable without
}4 tuther demand and may forecicse this Mortga hg judicial proceeding. Lender shall be entitied to coleat in such
i, proceading all axpenses of forecloaure, including, dut not kmited to, reasonable attormeys’ fees, and the costs of
iy documentary evidencs, abstracts and title report.
I3

18, Borrowsr's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
Borrower shail have the right to have any Ings n by Lendar to enforce this Mortgage discontinued at any
time prior to eniry of & 1ud%ment senforcing this Mortgage H: (a) Borrowsr pays Lender all sums which wouki be then due
under this Morigage and Note, it any, had no acceieration occurred; (b} Borrower cures all breaches of any other
covenants of ag’omments of Borrowsr contained in this Mortgage; (c) Borrower ays all easonable axpenses Incurred
by Lender in enforzing the covenants and agreements of Borrower containad In this'Mortgage and in enlorcing Lender's
remecies as previded herein, inoluding,. but not limited to rearonable attomeys' fees; and (d) Borrower takes such
action as Lender me; rensonable require o assure that the lian of this Mortgage, Lender's interest in the Property and
Borrower's cbligation 1o pay the sums secured by this Morigage ahall continue unimpaired. Upon such paymant and
cure by Borrower, this *+citgage and the cbiigations sec hereby shail remain in full force and t as if no
acceloration had occuried:

19. Assignment of Rents; Zproiniment of Receiver; Lender in Possession. As addkional securlty heraunder
Borrower hereby assigns to Lracer the rents of the Prm. provided that Borrower shall, prior to acceleration as
provided herein or abandonment i the Property, have the 0 collect and retain such rents as they becoms due and

ble.
B'p?n acceleration as provided hersi o7 abandonment of the Property, and at any time prior to the expiration of any
period of redemption following judicial sal,, wender, in , by agent o¢ bm judicially appointed recaiver, shail be
enthled to enter upon, take possession of and mana Pmpcm‘:nd to the rents of the Property includin
those past due. All rents collected by Lanver or receiver shall be afplied first to payment of the costs
managemaent of the Property and coliection of seriis, including, but not limited to receiver's foss, pramiums on roceiver's
bonds and raasonable attomays’ fees, and then (o2 sums secured by this Morigage. Lender and the receiver shall be
liable to account only for those rents actually receivec.

20. Release. Upon payment of all sums secured by this Mo~ aage and, If appiicabie, Borrower's notice to Lender that it

Lender shall reloase this Mortgage without chargs to Borrowsr:
21. Waiver of Homestead, Borrower waives all rights of homestes” # <emption in the Property.
22, Torms of Agreement. The Note and Agmmont which this m2“gage secures contains provisions aliowing for

waives ts rights to request redisbursement of such sumt pursuant to a revolving line of credit arrangement, ¥ any

changes in the interest rate every month. The Borrower and Lender further sovenant and agree as follows:
(A) INITIAL RATE Ty SR 9 vl &

The ANNUAL PERCENTAGE RATE of interest under the Note shall be 8.760%: D sl reke
The maximum ANNUAL PERCENTAGE RATE of interest under the Note shall be.13.000%.

ga) CHANGE DATES _
ommencing on the date of the Nota, ths interest rate may be adjusted by Lender on the firsi day of each month.

These dates shall be known as ‘Change Datee."

C) INDEX

r?.ng.. in the interast rate shall be based ?on changes in the "index.* The index shall be the n'gest domentic Prime
Rate &s reported in the Monay Rate Section of the Micweet Edition of The Wall Streat Journai on 2 V<3t business day of
the month immediately preceding the beginning of sach gorbd if the Walk Street Joumal mwups reporting the
Prima Rate, or if the Frime Rate is not avaliable on the said usiness day, then Lender will cioose a comparable
index as a substitute for the Prime Rate and wil notify the Barrower of such change. ‘

The Agreement has an *initial Index* figure of 8,260%.

ﬂ CALCULATION OF CHANGES

or to each Change Date, Lender shall determine any change in the interest rate, and shall caiculate the new Interast :
rate by adding g._sgx to the Current index. Lendar will round the rasult of this addition to the nearest one—e of
one percentage point {0.125%). This rounded amount will be the new interest rate until the next Change Date. if the
intarest rate increases or decreases, the monthly payment may also Increass or decrease.

E) EFFECTIVE DATE CHANGES
 new interest rate will become effective on each Changs Date and Borrower will pay the amaunt of the new mont

payment beginning on the Change Date until the amount of the monthly payment changes again. g
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» Lander will send statements at least quarterly reflecting changes in the Interest rale and pa during the quarterly
.+ period. The disclosure shall reflect the change of the Interest rate, If any and the amount of the new pa , and other
=+ iransactions In the account during the g; . Such statsment shall be presumed corect unless Borrower netifies
* 7 Lender in writing of any error within abdy (80) days after the closing date of the biliing period.

.3 23 FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO
) RELEASE OF THIS MORTGAGE, MAY MAKE FUTURE ADVANCES TO BORROWER. SUCH FUTURE
| ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN EVIDENCED BY
' AGREEMENTS STATING THAT SAID AGREEMENT I8 SECURED HEREBY.

' 24, PRIORITY. THIS MORTGAGE IS GIVEN TO SECURE A LINE OF CREDIT ADJUSTABLE RATE NOTE (A

'» REVOLVING LOAN) AND SHALL SECURE NOT OMLY THE EXISTING INDEBTEDNESS UNDER SAID

' AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER SUCH ADVANCES ARE OBLIGATORY OR
TO BE MADE AT THE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY S‘.’;“},
YEARS FROM THE DATE OF SAID AGREEMENT 10 THE SBAME EXTENT AS IF SUCH FUTURE ADVAN
WERE MADE ON THE DATE OF THE EXECUTION OF THIS MORTGAGE, ALTHOUGH THERE MAY BE NO
ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MORTGAGE, AND ALTHOUGH THERE MAY
BE NO INDEBTEDNESS OUTSTANDING AT THE TIME ANY ADVANCE 18 MADE.

BY SIGNING BELZAY, Borrower accepts and agrees to the terms and covenaris contsined in this Morigage and in any
rider(s) executeu by Aorrower and re— corded with this Mortgage. Borrower shall be provided & conformed copy of the
Agresmaent and this Mortgage at the time of exacution or after recordation hereot.

IN WITNESS WHERE LV, Borrower has executed this Mortgage at the address of Baxter Credit Union first sat forth

above

Kuin )éﬁ(;»j\. A/
mm@a&. omower /l[‘?& "“
1832 W. Cornelia Avenue, Chicago, . 30657

STATE OF iLLINOIS iss
COUNTY OF COOK

The undersigne« notary Public in and for the said ¢w.2%; and state, does hereby certify that

Kim M. Kilander, A Singie Persan,

personally known to me to be the same person(s) whoue name(s) ls/are subscribed to the fongolnﬂ Mortgage,
aﬂpoa before me this day in person, and acknowieuy < that he/she/they signed and delivered this Mortgage as

histherAheir free and voluntary act.
Given under my hand and official seal this April 11, 1996,

“OFFICIAL SEAL”

LAUREL HERHANDEL
éﬁ?ﬁ? AT ,‘,’3;‘:';33?5 Notary Pubhie, buwic o1 filrss
- My Commission Expites 4)30f98
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"EXHIBIT A"

This exhibit is made e part of & Note and Morigage dated: April 11, 1996,

The initial Annual Percentage Rats is "discounted”. it is not based on the index and mergin used
for later rate adjustments.

Rate during the Aigcount period: Prime — 1.00%

Range of balances. &l balances

Initial Discount Rate:

The Annual Percentage Rate wll_be the highest domestic rate as reported in the Money Rate
section of the Midwest Edition of tha Wall Street Journal found on the last business day of the
month immediately preceding the Leginning of each billing period, minus 1.00 percentage point.
The Annual "Discounted” Percentage Raic »2 of this date is _ 7.25%__ .

At the end of the first year the rate for the remalnira term of the loan will be adjusted upward bassd
on the original terms as stated in the Note and Mcrigage. The date of this adjustment will be:

04/15/97

fd.l;*- (i ML (9,

Kim M. Kilander, Borrower

e

..f:,.‘s é‘-‘;,{)l‘ﬁ
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