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THIS MORTGAGE /' Mortgage”) is given this April 15, 19986.
The morigagor(s) are Pobert McKay and Judith B. McKay, His Wite in Joint Tenancy, (collactively, the "Borrowar®).

This mongage is given v JAXTER CREDIT UNION, an Iiinois Banking Corpuration, whose address is 1425 Lake
Cook Road, Deerfeld, Himur 60015 ("Lander). The Borrowsr owes the Lender the maximum principal sum of:

Fifty Thousand and 00/10G -~ ::Doltars ($50,000.00), ’

or the aggregate unpakd amou:it of aif loans made by the Lender pursuant to that certain Line of Credit Agreement
("Agreement’) and Line of Creci Adjusiable Rate Note ("Note”) between the Bomowsr and the Lender of aven date
herewith, the terms of which are incoor.siad harein by reference. The Agreament establiohes a revolving line of crecit
pursuant to Section 5¢ of the lHinols Baiiking-Act, 1H.Rev.Stat.Ch. 17, Sec. 312.3. The Note provides for monthly interest
payments, with the full debt, If not paid earikr, dus and payeble on demand by after & years from the cate of the
Mortgage. Interest shall accrue on these amouiits at the rate(s) set forth in the Note, The Agreement provides that loans
may be made from time to time (but in no event ia‘er than 5 years from the date hereof} not to exceed the maximum
credit limit assigned to Borrowsr by Lender from tieriio time. All Riture loans, whether obligatory or optional, shall be
secured lo the same extent and with the same priority 45 ¥ made on the date hereof. This Morigage secures (i) the
repayment of the daebt evidenced by the Note with imsrest and al renewals, extensions and modifications, (i} the
payment of all other sums, together with all interest ad s’ r3d, to protect the securty of this Mortgage, (Il) the
performance of Borrower's covanants and agreements under th's Mortgage and the Agreement and Nots, (i) ali coste
and expenses of Lender, Including without imitation aftorneys' %25 in enforcing its rights under the Agreement, the
Note, or this Mortgaga, including any action or efforts pursusd by v, Lender in a bankruptcy proceeding, and {v) the
repayment of any future advances, with interest thereon, made to Sofrov'<: from Lender pursuant to the terms hereof
(*Future Advances’). For this puposs, the Borrower doss hersby mctgays, grant, and convey to the Lander the
following described property located In Cook County, llinols.

Lot 1 in Northbrook Highland unit #11, baing a subdivision in the northeast 1/4 v <3elon 8, township 42 noith, range
12, weast of the third principal meridian, in ~Szok County, Illinois

PIN# 04-09-200-019
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which has the address of 885 Western Avenue, Noithh . 60062. _
TOGETHER WITH all the improvements now or r on the p , and all easements, rights
appurtenances, rents, royatties, mineral, oil and gas rights and profts, water rights an stock and all fodurgs now or
hereafter a part of the progoay. Al replacements and additions shall also be coversd by this Mortgage. All of the
foregoing is referred t in this Mortgage as the 'Property.” :
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¥ THE BORROWER COVENANTS that the Borrower is lawlully seized of the estate hereby conveyed and has ht to
5 " morgage, grant and convey the Property and the property is encumbered, om?.! for sncumbrances of . The
i {) Borrower warranis and will defend generally the titie to the Property against ail claims and demands, subject o any
encumbrances of record, The Properly is sublect to the foliowing prior morigage(s):
Name of Mortgagee ate of Morigage Document Number
Bamett Mortgage Co.. 10/19/94 94893906
UNIFORM COVENANTS. Borrower and the Lender covenant and agree as follows:
1. Paymant of Principal end interest. The Borrower shall prompux pay when due the principal of and interest on the
deb! evidenced by the Note and all other amounts owing under the , including pﬂncgnl anhd interest on any Future

Advances securad by the Mortgage.

2. Payment of Taxes, Insurance and Other Charges. Borrower shall pay all taxes, assessments, charges, fines and
impositions atiributable to the Property which may attain priority over this Mortgage, and leasshold payments of ground
rents, it any. Borrower shailt promptly fumish to Lender all notices of amounts to be paki under this Paragraph 2.
Borrower shali make these paworm directly and WK fumnish Lender mﬁs avide the payments, Borrower
shall prompily discharge sny fien which hae prlod& over this Mort g-unlou Bomrower ()} agrees in writing to the
payment of the obl n secured by the len Inamnnnorueomg 1o Lendaer, (i) contests in good faith the lien, or
defonds against enforcement of the lien by legal p which In the r's opinion oglo.nh to prevent the
antorcement of th~ lian or forfelture of any part of the , or (i) secures from the hoider of the lien an agreament
satigiactory to Lencer subordinating the lien to this M . If determines that any part of the Property s
subject to a lien whch mmttnln priorlty over this Mortgage, Lender mey give Borrower n notice identitying the
Iho?ib Borrower shall sati2 the Hen or take one or more of the actions set forth above within ten (10) days of ghving of
notice.

3, Application of Paymeits, ' Inless applicable law provides otherwise, all payments received by Lender under the
Note and Paragrsph 1 herec: s'wil ba applied by Lehder first toward payment of interest payable on Note, then to
unpuaid balance of the Note.

4, Insurance. Borrower shall keep th4 Frooerty and the improvements now exi:tlnq or hereafiar erected on the Propa
insured against loss by fire, hazards i-uk.ded within the term "extended coverage,' and any other hazards and in suc
amounta and for such periods as Lender mzy vequire. The insurance carier providing the insurance shall be chosen by
the Borrowsr subject to Lender's approval wﬁbn approval shall not be unreasonably withheld, All Insurance policles and
renewals shall be acceptable to Lender, shaii include a standard m ge clause, and shall name the Lender as loss
E:yee. Lender shall have the right to hold the sw’cids and renewals, If Lender requires, Borower shall promptiy give to

nder alt recelpts of pald premiums and renewa! =.o%ces. in the event of loss, Borrowsr shall give prompt notice 1o the
insurance carrigr and tender. Lender may make prcof of loes If not mad';grompt by Borrower. Unless Lender and
Borrower olherwiss agres in writing, insurance procesas shall be applied to restoration or repair of the Proporty
damaged, i the restoration or repair i economically feaxbile and Lender's security ls not lessanad. if the restoration or
repair Is not economically feasible or Lander's security wotdd be lessened, the Insurance procesds shall be apphied to
ihe sums secured by this Mortgage, whether or not then due w”h any excess paid to Borrower if Borrower abandons
the Property, or does not answer within thirty (30) days from the daw nctice Is malled from the Lender that the insurance
carrier has offered to seitle a claim, then Lender maa coliect the r.4tirance procesds. As detarmined by the Lender,
Lender may uuthorrocndsto repar or restore the Property of to priv the suims secured by this Motgage, whether o
not then due. The thirty (SOLday period wii begin when notios ls givn. i th< Property la acquired by Lander, Borrower's
right to any insurance policies and proceeds resulting from damage to tho Prepsrty prior to the acquisition shall pase to
Lendar to the extent of the sums secumed by this Mortgage immadimiely prics V. !oqulglbn

5. Presarvation and Maintenance of Property. Borrower shall kesp the Proner; I g‘ood repalr and shail not commit

Waste of rmn\hnprovhionuunyhuunmbuwhml /% This Mongage is on & unit in a
condominium or a planned unit devslopment, Borrower perform alt of Borrower's ~biigations under the declaration
of covenants creating or govemning the condominium or planned unit development, aid constiuent documents. If a
condominium or planned unit development rider is executed by Borrower and recorded toreter with this Mortgage, the
covenanis and agmementa of such nder shall be | orated into and shall amsnd and o'ipr.arent the covenanis and

agreements of this Mortgage as if the rider were a par hereot.

6. Protection of Lender’s Security and Rights in the Property. it Borrowsr falls o parfoim the covenants and
agreemants contained in this Mortgage, or if there s a legal procud& that may o.mmmy affaz Lander's sscurity
and rights in the Property (such as a procndlng.in bankrupicy, probate, for ¢ mnation or to enforce laws or
re%ula s), then Lender may do and pay for whatever is neceasary to protect the value of the Property and Londer's
ﬂnf ts in the Property. Lender's actions mey Inciude paying any sum secured by a flen which has priority

ortgage, appedring in cour, paying reasonable attorneys’ fees and costs an -nlorinw the Property to maka
repairs. Athough Lender may take action under this Paragraph 5, Lander shail not be required to do so. Any amounis
disbursed by Lender under Paragraph 5 shall become ad  debt of the Bomower secured by this Mondq:bgs. Uniess .
Borrower and Lender agree to ofher terms of payment, thesa amounts shall bear Interest from the date of disbursement
at the rate(s) set forth in the Note and shali be payable with Interest at the highest rate parmissible by law, upon notice
from Lender to Borrower demanding payment.

7. Ins| jon. Lender or s agent may make reasonable entries upon and inspections of the P , Lender shall give
Bonmoticc at the time ofgr‘pdor o an inspection specilying M omfor the impnﬂ::,m;:.y o
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, 8. Condemnation. The
~ - condemnation or other

*-) assigned and shall be &ald

;- sums secured by this Mortgage, svent of & parlia
'+ taking of the Property, uniess Borrowsr and ms secured by this Mortgage shal
.y be reduced by the amount of the proceeda m the suma secured

f } by this Mortga immedwu&vﬂnm media

+4 the taking. Any balance & paid to Borrower

‘& to Borrower that the condemnor offers 1o make an award or settie a claim for damages, T

4 Lender within thirty (30) days after the date the notice is given, Lender ls suthorized 10 collect and app

i, at its option, aither to restoration or repair of the Property or 1o the wmsuoundbythhlmo,m r or not then
-+ due. Unless Lender and Bomower otherwise agree in wrkting, any such application of p principal shall not
1 extand or postpone the due date of the monthly instaliments referred to in Paragraph 1 hereo! or change the amount of

such payments.

9. Waiver. Extension of the time for payment or modification of emortization of the sums secured I:K'thh Mortoﬁq:
granted by Lender to any successor in Inferest of Borrowsr shall not opsrate to release, in any mannaer, the iablkty
ariginal Borrower or Borrower's successors (n interest. Lender shall not be required to commence R'rouodlnm againat
any successor In interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Mortgage by /exson of any demand made by the ouqlnal Borrower or Borrowar's suctessors in interest. Any
forbearance by Lenaer in axercising any right or remedy shall not be a waiver of or preciude the exercise of any other
right or re . The Frf.ﬂ:unmem of insurance or payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender’s rig ¢ t, accelerate the maturity of the indebtedness secured by this Mortgage.

10. Successors and 2s*}y7na. The covenants and agreemants of this Mortgage shall bind and benefit the successors
and assigns of Lender and Uorrower, subject 1o the provisions of Paragreph § hereof. Borrowers covenants and
agresments shall be joint anc s#oral, Any Drnon who co-signs thia Mortigage but does not execute the Note, (I} is
¢o-signing this Mortgage unde: ' terms of this Mongngz. () s not personally obligated to pay the sums secured by
this Mortgage, and (ill) agrees that Lender and any other r may agreed fo extand, modity, forebear or make any
accommodations regard to the tirma 74 this Morigage or the Note that Borrowers consemt.

11. Loan Charges. If the interest or otiwer b-an charges collected or to be collected in connection with the loans mace
under the Agreement or the Note exceed femilted as finaily Inmttod by & court of nt jurisdiction, any
sums already collecled from Borrower whih ewceeded to Borrower. Lender may
choose to make this refund b mduc:a uml.‘:.;‘;.al under the Note or by making a direct payment to Borrower.
if a refund reduces principal, be t.0%4d as & pastial prepayment without any prepayment charge.

12. Legisiation Affecting Landet’s aam. if the enuctasnt or expintion of spplicabls laws has the effect of rendering

any pravision of the Agreement, the , of this Mortg.ae unenforosable according to ts terms, Lender, at Rs option

:ron ninety (90) days prior notice to Borrower may requae immediate payment in full of all sums secured by this
aitgage and may include any remedies permited by Paragrer.n 17 M

13. Notices. An‘ notice to Borrower provided for in this Mortgage shall be %I;.d by doilvodra.k or by mal!lnc‘ Rk by
registered or mail unless applicable law requires use of e«’her method. The notice shall be directed to the
Property Address or any olther address Borrower designaies by wridr~ nctice to Lender Any notice to Lender shall be
given by ragistered or certified mall to the Lender's addrees stated hereir, o any other a Lender designates by
written notice to Borrower. Any notice grovlded for in this Mortgage shall e deumaed to have been given to Borrowsr of
Lender when given as provided in this Paragraph.

14. Governing Law. This Mort I:ge shall be governed by the iaws of the Stata of 1¥.ials. In the event that any provision
or clause of this Morigage ¢ with applicable law, such conflict shali not afta;t ciher provisions of this Mortgage.
To this end the provisions of this Mortgage are declared to be severable.

15. Due on Sale. If all o an{ art of the Protparty or any interest in 1 Is sold, conve:d, auslerred or leased without
Lender's prior written consent, Lender may, at is option, require immediate payment In ful of »&t sums Secured by this
Mortgag‘a. However, this option shall not be exercised by Lender if such ex is prohibiry .y fedaral law as of the
date of this Mortgage. It Borrower falls to immediately pay these sums, Lender may Invoke aiiy «»medies permitted by
this Mortgage without further notice or demand on Borrower.

16. Prior Mort s). Borrower agress to fully comply with all provisions of & mort s)-and shall notbe in
default of any pm i(or{ of any prior glOﬂﬂlgﬂ(S';? y P "y prior vage(s

17. Acceleration and Remedies. The occurrence of any one or more of the following svents of default, at the sole
option of the Lander, and upon notice to Borrowsr as herein provided will result in a)l sums secured by this Mortgage
becoming immediately due and and le foroed saie of the Property: (1) any failure to pul%nany amount
B arsthe Nt or e Mortoaa: (3] dwlUlk wht oupeot 1 AT pror totgage(s) on the Propery; (4) the
reoment, , or ; (3) an on ;
Lgnder reasonably determines that the p A Borrower's m loans or amounts om; uncs«tha
Note or performance under the Agreement or M i {8) the cocurmence of any act of event b
reason of which the Lender reasonably deems #s interest rm. : (8) any applicstion or stateme!
furnishod by Borrower which Lender finds to be matgrially falss; in the market vaiue of the Property, In the
Lender's scle opinion; (8) Borrower's death or Insoivency (however or indicated); (8) the fling of a patition In
bankruplcy or for the adjustment of debts, of, by, or Borrowsr; (10) the sale, conveyance, laase, or transfer of all
or any pant of the Property or any interast in & wit Lender's prior writien consent; or (11) the enaciment or "
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. expiralion of any mﬁbabh [
.'.i unonmnfomubl?) tlh?gtd tc&;h mt:l’l’l'll.
=i specifying: reach;
& t.lfe naﬂcgh maked to Borrowe!
; before the date specified in
-2 judicial proceeding and sale
() accelemtion and the right to
|, Borrower to acceleration and foreciosu
- gt Lander's option may declare all of
t4 further demarnd and may forecioss thia Morige
, procaeding all expenses of foreclosure, inc
s documentary svidence, absiracts and title report.

18. Borrowsr's Right to Reinstate. Notwithstanding Lender's acceleration of the sums ssoured by this Mortgage
Borrowsr sha¥ have the right to have any g‘roendhgc begun by Lender to enforce this Mortgage discontinued at any
time prior 10 entry of a judgment ¢ is Mortgage it: (a) Borrowsr pays Lender ail sums which would be then due
under this Morigage and Nots, it any, had no tion occurred: (b) Borrowar cures all breaches of any other
covenants or agresments of Borrower contained in this Mortgage; (c) Borrower vs all reasonabie expenses Incurred
by Lender in enforng the covenants and agreements of Borrower contained in this Mortgage and ine g Landar's
remedies as prcviiel hersin, including, but not imited to reasonabie attomeys’ fees; and (d) Borrower takes such
action as Lender me; 1aasonable require 1o assure that the en of this Mortgage, Lander's interest in the Property and
Borrowes's obligation (0 Hay the sums secured by this Morigage shall ¢ uo unimpaired. Upon such payment and
cure by Borrower, thiv 2oitgage and the cbiigations sacured hersby shall remain in full force and o#.cl as if no
acceloration had occurred.

19. Assignment of Rents; 2oy aintment of Receiver; Lender in Possession. As additional security hereunder
Borrower hareby assigns to Lsadar the rents of the P , provided that Borrower shall, prior to acceleration as
provigod herein o abandonment -t the Property, have the right to collect and retain such rents as they become due and

e,
B::y:n accelaration as Rrovidod herein-o» sbandonment of the Praperty, and at any time prior to the expiration of any
period of redemption ¢ judicial sal; Lsnder, in , by agent or b judbhwohtnd receiver, shall be
entitied to enter upan, take possession of tnd me Wﬂ“ lo the ofthe P includk
those past due. All rents coliected by Lender or A be fist to payment of the coste

managemant of the Property and of terr’s, Ineluding, but not imited o receiver's feee, premiums on recsivers
mmammbmo':rynwm.mmw:ln muy&*m.wagdemmsmubo
liable to account only for those rents actually receved.

20. Ralsase. Unon payment of il suma secured by this Mortxage and, if appicabls, Borrower’s notice to Lander that it

waives its Hahts to request redisbursement of such sums Dh.muant to a revolving Sne of oredit amangement, if an
Lendor lhaﬂgmhau thng Mortgage without charge 1o Bomower. e Y

21. Waiver of Homestead. Borrower waives all rights of homastuad ¢::emption in the Property.

22. Terms of Agreement. The Note and Agreement which this mogage secures contains provisions aliowing for
changes in the Interest rate every month. The Borrower and Lender further Zuvenant and agree as follows: G

The ANNUAL PERCENTAGE RATE of interest under the Note shall be 8.780°6. Safle s Pud Reuin
The maximum ANNUAL PERCENTAGE RATE of interest under the Note shall ba £2.370%.

B) CHANGE DATES
ommencing on the date of the Note, the interest rate may be adjusted by Lendar on the fiet lay of each month.

These datas shall be known as *Change Dates.”

C} INDEX

lzanga in the interest rate shail be based upon changes in the "Index.” The Index shall bo the ¢est domastic Frime
fate as reported in the Money Rate Section of the Midwest Edition of The Wall Strest Journal on the l22t business day of
the month immedistely preceding the beginning of sach biling goriod it the Wall Street Joumnal sicps reporting the
Prime Rate, or i the Prime Rate is not available on the said last business day, then Lander will chocse a comparable

index as & substitute for the Prime Rate and will notiy the Borrower of such change.
The Agreumaent has an "Initiel index" figure of 8.250%.
LD CALCULATION OF CHANGES

to each Change Date, shail determ in the interest rate, and shall caicuiate the new interest
rate by adding 0.500% to the Current index. Lender wil rounid the resut of this addition to the nearest ona-eighth of
one percantage .125%). This rounded amount wil be the new interest rte until the next Change Dale. If the new -
Interest rate increases or decreases, the monthly payment may alsc increase or decreass. .

%E} EFFECTIVE DATE CHANGES 8
he new interest rate wilt become eflective on sach Date and Borrawer witl pay the amount of the new monthly:

payment beginning en the Cnange Date until the amount of the monthly payment changes again,
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nder will send statements at least quarterly nﬁucum. hanges in the interest rate and pammu during the qmmdy

riod, The disclosure shall reflect the cha rest rate, if any and the amount of . and other

t nsactions in the account during the & . Such statement shall be presumed corect unlou orrcwer nctifies
! Lender in writing of any errorwvthin sixty (60) duys aftor the ciosing date of the billing period.

3 23. FUTURE ADVANCES, UPON REG(EST OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO
i 1 RELEASE OF THIS MORTGA Y MAKE FUTURE ADVANCES TO BORROWER. SUCH FUTURE
.| ADVANCES, WITH INTEREST Tl'EhEON SHALL BE SECURED BY THIS MORTGAGE WHEN EVIDENCED BY
4 AGREEMENTS STATING THAT SAID AGREEMENT 18 SECURED HEREBY.

{, 26. PRIORITY. THIS uonrmae IS GIVEN TO SECURE A LINE OF annrr ADJUSTABLE RATE NOTE A
' REVOLVING LOAN) AND SHALL SECURE NOT om.v THE EXISTING INDEBTEONESS UNDER
1Y AGREEMENT BUT SUCH FUTURE ADVANCES, WHETHER SUCH
TO BE MADE AT THE OPTION OF THE LENDER oh
YEARS FROM THE DATE OF SAID AGREEMENT 10O THE SAME
WERE MADE ON THE DATE wmsxacunmosmsmmm umouaumsmrasuo
ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MORTGAGE, AND ALTHOUGH THERE MAY
BE NO INDEBTEDNESS OUTSTANDING AT THE TIME ANY ADVANCE 18 MADE.

BY SIGNING BEL'M Borrower accepts and agrees to the terms and covenants cortained in this Mortgage und in any
ridar(s) executed by Sorrower and ra— corded with this Mortgage. Borrower shali be provided a conformed copy of the
Agreament and thh Mo*qago at the time of execution or after recordation hereof.

tN ESS WHERL O, Borrower has sxecuted this Mortgage at the address of Baxter Credit Unlon first set forth

885 Westorn Av.nuo. brook, It €2062 Westerm Avenus, Norl{brook i1, 6006:
STATE OF ILLINOIS
COUNTY OF COOK
The undcrn:?.nﬂ notary Public In and for the sald co.=ty and state, does hereby certify that
Robert McKay and ludith 8. McKay, His Wie in Juint T=nancy, |
person ml‘?f known to me to be the same person(s) whcde name(s) ls/are subscribed to the bnlgoina

before me this day in person, and acknowleupad! that he/shethey signed and delivered ortgage as
h rAheir free and voluntary act.

Given under my hand and official seal this April 15, 1996,

e

iss

o .,.._q(:'ﬁ“' “DFFICIAL SZAL"

LAURTL HERVANDEZ
& m{:i:%"m Notary Fuunc, State of lilinots

Deerflald, 1iin 15 My Corimission Expires 4/30/98

- Msil To:
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"EXHIBIT A"

This exhibit is made a part of a Note and Mortgage dated: April 15, 1806

The Initial Annual Percentage Rate Is *discounted®, It is not based on the index and margin used
for later rate adjustments.

Rate during the discount period: Prime ~ 1.00%

Range of balancea: Ali balances

Initial Discount Rate:
The Annual Percentage Hate '+ill be the highest domestic rate as reported in the Money Rate
section of the Midwest Edition ¢/ the Wall Street Journal found on the last business day of the

month immediately preceding the baginning of each billing period, minus 1.00 percentage point.
The Annual "Discounted" Percentage Rate us of this date is _ 7.26% .

At the end of the first year the rate for the reme ning term of the loan will be adjusted upward based
on the original terms as stated in the Note and M age. The date of this adjustment will be:

04/19/97

il

Robert McKay, Borrower

\‘u;_d ~ 6\’Y\LM”\
Judith B. McKay, Borrower '







