L

96301095

o
-

TR T T

. % Prepared by: . b 85 AT 12 MM 97
i Middleberg Riddle & Gia AU
#2323 Bryun Strest ‘
& Suite 1600 ] CDOK CDUNTY
Dallis, Texas 75201 RECORDER

Retutn to: JESSE WHITE RECORDI4  31.00

ACCUBANCMORTGAECORPORATION HALL 0.30
PO. BOX 800068 ROLUNG MEADDWS # 26301095
DALLAS, TEXAS 75380-906K

v [Spacw Above Thie Line For Reconding Tiala)
Loan No: 08556392 Data [D: 743
Borrowet: JIM QSH#NA

MORTGAGE

THIS MORTOAGE {“Security Instruznent”) is given on the 20th day of March, 1996.
The mortgagor is JIM OSHANA MARRIED TQ DINA OSHANA yidik WASE HOMESTEAD
SIGNING FOR THE PURPOSE QF I?A?Mrbwcr").
This Security Instrument is given to COYENANT MORTCAGE CORPORATION, A CORPORATION. which is
urganized and exsting under the laws of the Stute i JLLINOIS, and whose address is 220 CAMPUS DRIVE #200,
ARLINGTON HEIGHTS fLLINOIS 6

(“Lender”).

Bortower owes Lender the principal sum of EIGHTY-FOUR TEOQUSAND and NO/109-----Dollars (U.S, § 84,003.00),
This debt 3 evidenced by Borrower's note dated the same date & tais Security Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid caslier, due and poyubic on April 1, 2011, This Sccurity Instrument
sceures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, 2xtensions anl
madifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragtuph 7 to protect the
secarily of this Security Instrument; and {c) the performance of Borrowe:'s covenssis and agreements under this Sccurity
Instrument and the Note, For this purpose, Borrower does hereby mortgage, geeait und conwsy te Lender the foliowing
described property located in COOK County, lllinois:

LOT 14(EXCEPT THE NORTH 20 FEET THEREOF) AND LOT 15 IN BLOCK 14 IN HARRY A.RQTH

AND COMPANY'S BROADVIEW HEIGHTS, REING A SUBDIVISION OF PARL DF THE NORTHWEST

1/4 OF SECTION 23, TOWHMSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCI’AL MERIDIAN,

LYING EASTERLY OF EAST PRAIRIE ROAD. 0,7, v/,

96301095
wiich hus the address of 8415 NORTH LAWNDALE AVENLIE,
SKOKIE,
(Btres) [City]

Minois (“Praperty Address”); 5‘ 40

60076
1Zp Code)
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{L.oan No; 08556393 Data ID; 743
'.{' . 3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
%gahe Property insured against loss by fire, hazards included wiibin the term “extended coverage” and any other hazards,
4/ including Hoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
A for the periods that Leader requires. The insurance carrier providing the insurance shalt be chosen by Borrower subjecl
~ to Lender's approval which shall not be unrcascnsbly withheld, If Borrower fails to maintain coverage descrited above,
Lender may, at Lender’s option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be weceptable to Lender und shall include s standard mortgage clause.
Lender shall have the right 10 hald the policies and renewals. If Lender requires, Borrower shail promptly give 1o Lender
afl receipts of paid premiums and rerewal notices. In the event of loss, Borrower shali give prompt notice to the
insurance carrier and Lender  Lender may emake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insucance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically fensible and Lender's security is not lessened.
If the restoration or repair is not economivally feasible or Lender's sceurity would be lessencd, the insurance procecds
shail be applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower, If Beisower abandons the Property, or does not answer within 30 days 8 notice from Lender that the insurance
currier has offerc to setile a claim, ihen Lender may collect the insurance proceeds. Lender may use the proceeds to
tepuir or restore <ne-Property of (o pay sums seeured by this Security Insirument, whether or nom then due. The M-
day period will begin wvben the notice is given,

Unless Lende: and Rorrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the due date of the monthly paymerts referred to In paragraphs 1 and 2 of chatige the amount of the
payments.  If under paragraph 21 the Property is acquired by Londer, Borrower's right to aay insurance policies and
proceeds resulting from damage tothe Property pricr to the acquisition shall pass to Lender 10 the extent of the sums
secured by this Sccurity Instrument Jinmediately prior 1o the uoguisition.

6. Occupancy, Preservation, *anlniengnce &nd Protection of the Property; Borrower’s 1.oan Application;
Leasehoids, Borrewer shall occupy, estatisn, and usc the Property us Borrower's principal residence within sixty days
after the execution of this Sceurity Instrument and shall continue to oceupy the Property as Borrower’s principal residence
for at teast one year after the date of occupungy,. unless Lender vtherwise agrees in writing, which consent shall not be
unreasonsbly withheld, or unless extenuating cir:unistances exist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allew e Property to deleriorate, or commil waste on the Prope:ly.
Borrower shall be in defunit if any forfeiture nction” or, proceeding, whether civit or criminal, is begun that in
Lender's good fabh judgment could result in forfeiters of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender’s security \ntorast. Borrower may cure such a default and reinstate,
as provided in parsgraph 18, by cnusing the action or prolerding to be dismissed with a ruling that, in Lender's
goud faith determination, precludes forfeiture of the Borrower's interest in the Property or uther malerial
impairment of the lien vrented by this Security Instrument oc Lendrr's security interest. Borrower shail also be in
defunit if Borrower, during the losn application process, guve materially false or inaccurate information or
statements 1o Lender (or toiled to provide Lender with sny muteria’ information) in connection with the loan
evidenced by the Note, including, but not limiled to, representations ¢eararning Borrower's occupancy of the
Properly as & principal residence. if this Security Instrument is on a lesschoid, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title ta the Properly, the ‘eriehold and the fee title shall not
merge uniess Lender ngrees to the merger in writing.

7. Protecifun of Leader's Rights in the Propersy. [f Borrower fails ‘o perform the covenants und
ngreemcnts contained in this Security [nstrument, or there i a legal proceeding that way significantly affect
Lender’s rights in the Property (such us a proceeding in bankruptey, probate, for condetanation. or forfeiture or te
enforce luws or regulations), then Lender may do and pay for whatever is necessary 10 prosest the value of the
Property and Lender's rights in the Praperty. Lender’s actions may include paying any sums secured by a lien which
huos priority over this Security Instrumen, appearing in courl, paying reasonable altorneys’ fees any @tering on the
Properiy to make repuirs. Aithough Lender may take action under this paragraph 7, Lender does not have 1o do
$0.

Any amounds dishursed hy Lender under this parageapit 7 shall beceme additional debt of Borrower secured
hy this Security Instrument. Uniess Borcower and Lender ugree 10 other terms of payment, these amouants shall
bear interest from the date of dishursement at the Note rate and shall be payable, with ipleress, upon notice from
Lender t6 Borrower requesiing payment,

8. Morigage Inkurance. 17 Lender required morigage insurance as a condition of making the lonn secured
by this Securily Instrumen?, Borrower shall pay the premiums required to maintain the mortgage inaurance in effect.
If, for any rcason, the morigage insurance coverage required by Lender fupses or censes 10 be in effect, Borrower
sholl pay the premiums required to abtain covernge substantially equivalent to the morigsge insurance previously
in effect, at a cost substantially equivalent Lo the cost to Boriower of the mortgage insursnce previously in effect,
{rom an allernnte morigage insurer npproved by Lender. If substantiglly equivalent mortgage inturance coverage
is not avuiluble. Borrower shall pay te Lender each month o sum cqual to one-twelfth of the yeerly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments s a Joss teserve in licu of mortguge insurance. Loss reserve payments

. -~
9&30 1090 Form 3014  9/90 {Page 3 of B pugea)
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Loan No: 0855634} Duta 1D: 743

. 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Tnstrument,

17. Tyunaler of the Property ar a Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred {or if o beneficial interest in Borrower is sold or (rnsferred und Borrower is not a
natural person) wilhout Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Secuiity Instrument.  However, this option shall not be exercised by Lender if exerciae is
prehibited by federal law as of the dute of tais Security Instrument.

If Lender exereises this option, Lander shail give Borrower notice of acceieration. The notice shall provide a
period of not less than 30 days trom the date the notice is delivered or mailed within which Botrower must pay all sums
sccured by this Security Insirument.  [f Borrower fails to pay these suma prior lo the expiration of this period, Lender
may invoke any remedies permitted by this Securiiv Instrument without further notice or demand on Botrower,

18, Borrawer’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall huve the right 1o
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) S days (or such other
period as applicadle law may specify for reinstatement) before sale of the Properiy puisuant to any power of sale
contained in this Security Instrument; or {b) eniry of 8 judgment enforcing this Secarity Instrument. Those conditions
are that Boirower: (¢} pays Lender all sums which then would be due vnder Lhis Security Instrument and the Nole as
if no scecleration had scourred; (b) cures any default of any other covenants or agreements; (c) puys all expenses incurred
in cntorcing this Securivv v izument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may rensonsbly t7auire to ussure that the lien of this Security [nstrument, Lender’s righta in the Property and
Borrower's obligation 1o pay ths sumns scoured by ihis Security Instrument shall continue unchanged. Upon reinstelement
by Bortower, this Security Instiment.and the obligations secured hereby shall remain fully effective as if no aceeleration
had occurred.  However, this rigis {0 roinsiate shail not apply in the cose of acceleration under paragraph 17.

19, Sate of Note; Change ot Lusa Servicer. The Note or o partial interest in the Nole (together with this
Security Instrument} may be sold one of morc-times without srior notice o Borrower. A sale may resul in a change
in the emity (known as the “Loan Service,™) that collects monthly payments due under the Note and this Security
Instrument.  There siso may bt one or mote clapyes of the Loan Servicer unrelated (o a sale of the Note. If there is
& change of the Loan Servicer, Borrower will be givin »eriiten notice of the change in accordance with puragraph 14 above
and applicable law. The notice will state the name dnd address of the new Loun Servicer and the address 10 which
payments should be made. The notice will aiso conlein giy oher information requited by applicable law.

20. Hazardeus Substances, Borrower shall not cause-<r permit the presence, use, disposal, storage, nr release
of any Hazardous Substances on or in the Property. Borrowr shall not do, nor allow anyone else to do, anything
sffecting the Property that is in violation of any Envionmental Lazv,The preceding two sentences shall not apply to the
presence, usc, or storage on the Properiy of small quantilics of Hazutons Substances that are generally recognized to
be appropriate to normal residential uses and 1o mainienance of the Progerty.

Borrower shall promptly give Lender written aotice of any investigniion, claim, demand, lawsuit or other acticn
by sny governmental or regultory agency or private party involving the Yeeprrty and any Hazardous Substance or
Environmental Law of which Borrawer has actual knowiedge. if Borrower learnic, o is naotificd by any governmental or
regulatory authority, that any removal or other remedindon of any Hazardous Subsiance affecting the Properly is
necessaty, Borrower shall promptly take ull zecessary remedial actions in accordenes v2th _Bovironmental Law.

As used in this puragraph 20, “Hazardous Substances” arc those substances dcefined as toxic or hazardous
substances by Environmental Law and the following substances: gueoline, kerosene, ather Aammable or toxie petroleum
produgts, 1oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaliet, =, and rudivactive
materials. As used in this paragraph 26, “Environmental Law” means (cderal laws and laws of the juridiciion where the
Property is focafed that celate to health, safety or environmental pratection.

NOM-UNIFORM COVENANTS, Bortower and Lender further covenant and agree as follows:

21, Acceferntion; Remedies. lender shall give notice to Borrower privr to acceferution following Borrower's
breach af any covenant or agreement in this Security Instrument (but aot prise to acceleration under parageaph
17 unlean applicahie law provides otherwise). The notice shall specify: (a) the default; (b) the action requived to cure
the default; (c) 2 date, not less than 30 days from the date the notice is given to Borrewer, by which the default
must be cured; and (d) chat fatlure to core the default on or before the date specifled In the notice muy result in
ucceleration of the sums secured by this Security Instrament, foreclosure by judicial proceadiag and ssle of the
Property. The notice shall further inform Borrower of the right fo reinstate after acreleration and the right to assert
in the foreclosure proceeding the non-existence of o defauli or any other defense of Borrower to acceleration and
forcelosure. If the defunit is not cured on or before the date specified in the notice, Lender at its option may require
immedinte payment in full of al) sums secured by this Security Justrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be eatitled to collect 2§l expenses incurred
in pursulng the remedies provided in this paragraph 21, including, but not limited to, rensonable attorneya’ tecs and
costs of title evidence,
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