UNOFFICIAL COPY
96301134

(
g GWATR 2 Py o L0
N W RECORDING  45.00
W/ HAIL ¢.50
This fnstrument was preparsd by: & /)444‘//0' COOK CD“ R ] 96301134
CHEMICAL RESIDENTIAL MORTGAGE CORPORAT iGN REQORUE.
625 HORTH COURI "E

PALATINE L 40087 E \
JESSE WH
m}‘m ,_.,,.,e\umﬂ&ﬂffﬁ?% }

DAL
) ‘:%.O A MORTGAGE £1203623
1612036235
THIS MORTGAMRIL S-curity Instrument®) is givenon March 29, 1996
The mortgagor is -
LA VERNE C RNELA‘S wirov
("Barrower"),
This Secarity Instrument is given (o
CHEMICAIL RESIDENTIAL MORTGAGE CORPORAT SON which is organized and existing
under the faws o he State of New Jersey , and wiose address is
343 THORNALL ST EDISON NJ 08817 ("Lender”).
Borrower owes Lender the principal sum of
Dollars

One Hundred Twenty-Eight Thousand, and 00/1(0
(U $.$ 128,000.00 ). Tiis debt s ewdencc.d by Borrowes’s naic dated the same daie as this Security
Insirurpent &No!g } which provides for monthly payments, with the full debt, if nut paid earlier, duc and payable on
pPris . This Security Instrumen! secures 1o Lender: (a) the repayriaat of the debt evidenced by thie Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment: of ail other sums, with interest,

advanced under Paragtaph 7 to protect the security of this Securuy Instrument; and (¢} the perionnexce of Borrower’s covenants
and agreements under this Secarity Instrumen and the Note. For thia purpose, Borrower does here)y marigage, grant amd convey

ic Lender the following described property located in

COOK County, illizols:

UNIT NO. 1-32-111-L-R IN ROB ROY COUNTRY CLUB VILLAGE
CONDOMINIUM, AS DELINEATED ON A FLAT OF SURVEY OF A PARCEL OF
LANE IN SECTION 26, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIED PRINCIPAL MERIDIAN, IN COCK LOUNT& ILLINOIS WHICH SURVEY
IS ATTACHED TO THE D“CLARAQION CF CONDOMINIUM MADE BY CENTRAL
NATIONAL BANK IN CHICAGQO, AS TRUSTEE UNDER TRUST NUMBER 24978,
RECORDED NOVEMBER 12, 1982 AS DOCUMENT NUMBER 26,410,009
TOSETHER WITH THE UNDIVIDED PERCENTAGE INTEREST AFPPURTENANT TO
SAID UNIT IN THF PROPERTY DESCRIBED IN SAID DECLARATION OF
CONDOMINIUM, AS AMENDED FROM TIME TO TIME, EXCEPTING THE UNITS
AS DEFINED AND SET FORTH IN THE DECLARATION AND SURVEY, AS

See Attached Legal Description
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CHARGE' IN ACCORDANCE WITH AMENDED DECLARATION AS SAME ARE FILED
OF RECORD PUR5%NT TG SAID DECLARATION, AND TOGETHER WITH Lio
ADRJTIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE
FILED OF RECORD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED
DEC{ARATIONS WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO
BE ;CONVEYED EFFECTIVE ON THE RECCRDING OF SUCH AMENDED
DECLARATIONS AS THOUGH CONVEYED HEREBY IN COOK COUNTY, ILLINOIS.
PIN #03-26-100-015-1553
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% 593 EDINBURGH LN UNIT A, PROSPECT HEIGHTS, IL 60070

: TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,

%m! fixtures now or hereafler a part of the propeny. All replacements and additions shall also be covered by this Security
Hostrument. All of the foregoing iy referred to in this Security Instrument as the "Property”.

S BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

kjmorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and wili defend generally the title to the Praperty agains all claims and demands, subject to any encumbrances of record.

("Property Address");

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrunent covering feal propesty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal und {nterest; Prepayment and Late Charges. Borcower shall promptly pay when due the
principal of &nd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrinten waiver by Lender, Borrower shall pay
to Lender ont the Gny-nonthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds”) for: (a) yearly
wxes and assessments which may atain priotity over this Security Instrument as a lien on the Property; (b} yearly lensehoid
payments or ground renieor-the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yrarly mortgage insurance premiums, if any; and (f} any sums payable by Borrower to Lender. in
accordance with the provisions u. Paragraph 8, in lieu of the payment of martgage insurance premiums. These items are called

© "Escrow ltems.” Lender may, at 2w time, collect and hold Funds in an amount not to exceed the maximum amouni a lender
for a federally refated morgage toin-may require for Borrower's escrow account under the federal Real Estate Seilement
Procedures Act of 1974 as amended froriiime to time, 12 U.S.C. §2601 er seq. ("RESPA”), unless another Jaw that applies to
the Funds sets a lesser amount. I so, Lendill may, at any time, collect and hold Funds in an amount not 1o exceed the lesser
smount. Lender may estimate the amount of Fruxls due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordanct with applicable law.

The Funds shall be held in an institutiog whaose deposits are insured by a fedesn) 2gency, instruntentaliiy, or entlty
(inctuding Lender, if Lender is such an institution) or/in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for hotling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest ont the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a vac-trme charge for an independent real estue tax reporting service
used by Lender in connection with this loan, unless applicable 1aw pravides otherwise. Unless an agrecmient is made of spplicable
law tequires interest 1o be paid, Lender shall ot be required to pay dorrower any interest or earnings on the Funds. Borrower
and Lender may agree in weiting, however, that interest shall be paiop the Funds. Lender shail give to Borrower, withuut
chasge, an annuat accounting of the Funds, showing credits and debits 1 tie Funds and the purpose for which each debit to the
Funds was made. The Funds are nledged as additional security Tor a)l suir:-sscured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be hield by rpplicable faw, Leader shalt account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the zinount of the Funds held by Lender at any
time is not sufficient to pay the Escrow {tems when due, Lender may so notify Borrowe: in writing, and, in such case Borrower
shall pay (o Lender the amount necessary to make up the deficiency. Borrower shail raax< up the deficiency in no more than
twelve monthly payments, af Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instcument, Lender shal! pronotly refund 10 Borrower any
Funds held by Lender, If, under Pacagraph 21, Lender shatl acquite or sell the Property, Lender, riiar to the acquisition er sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a cred't apuinst thy sums secured by
this Security Instrument.

3. Apptication of Payments, Unless applivable law provides otherwise, all payments reCeived by Lender under
Paragraphs | and 2 shal} be applied; first, to any prepayment charges due under the Note; second, to anonnts payable under
Paragraph 2, third, 10 interest due, fourth, to principal due; and last, 10 any late charges due under the Not.,

4. Charges; Llens. Borrower shall pay all laxes, asscssments, chagges, fines and impositions attributable to the Proparty
which may attain priority over this Security Instrument, and ieaschold payments or ground rents, if any. Borrower shail pav these
obligaiions in the manner provided in Paragraph 2, or i not paid in that manoer, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shall prompily dischrrge any Yien which has priority over this Security Instrument unless Barrower: (a) agrees
in writing 10 the payment of the obligaiion secured by the lien in a manner accepiable to Lendzr; (b) contests in good fuith the
lien, by or defends against enforcement of the lien in, legal proveedings which in the Lender’s opinion operate to prevent the
enforcewnent of the tien; or (¢) secures from the holder of the licn an agreement satisfaciory 1o Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject 10 a lien which may allain priority over
this Security Instrument, Lender may give Borrow=r a notice identifying the lien. Borrower shall satisfy the lien ov take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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, __lﬁmperty insured against loss by fire, hazards included within the term “catended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance.  This tsurance shall be maintained i the amounts and for the periods
that Lender requites, ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
Awhich shall not be unreasonubly withheld.  If Borrower fails to maintain coverage described above, Lender may, at Lender's

_zupu'on. obiain coverage to protect Lender's righus in the Propenty in accordance with Pasagraph 7.

A All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clouse. Lender

ishall have the right to hold the policies and renewals, If Lender requires, Borcower shall promptly give to Lender all receips
‘of paid premiums and renewal notices, In the event of loss, Borrower shall glve prompt netice to the insurance carrier and
Lender. Lender may make proof of loss if nol mads promptly by Borrower.

Unless Lender and Borrower otherwist agree in writing, insuranse proceeds shall he applied (o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. [f the restoration
or repair is nat ecanomically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, wheiber or not then due, with any eacess paid (o Borrower. If Borrower abandons the
Propenty, or does not answer withi 30 days a notice from Lender that the insurance carvier has offered 10 settle a claim, then
Lender may collect the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Secutity Instrument, whether or not then due. The 30-day period wiil begin when the natice is given.

: Unless Lendss and Borrower otherwise agtee in writing, any application of proceeds to principal shall not extend or
postpone the due date-=. the monthly payments referred 1o in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Propsav.is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
10 the Property prior 1 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the asauisition.

6. Occupancy, Priservation, Malntenance and Protection of the Praperty; Borrower's Loan Apgpileation;
Leuseholss. Borrower shall occwy, wstablish, and use the Property os Borrower’s principal residence within sixty days after the
exectition of this Security Instrumeit 7nd shall continue to occupy the Property as Borrower's principal residence for al least one
year after the date of occupancy, uiiess Lander otherwise agrees in writing, which consent shall not b unreasonably withheld,
or unless extenuting circumstances exis{ which are beyond Borrower's control, Barrower shall not destroy, damage or impatr
the Property, allow the Property to deteriorae, or commiit waste or: the Property, Borrower shall be in defauit if any forfeiture
action or proceeding, whether ctvil or criminal, is begun that in Lender’s good fuith judgment could result in forfeiturg of the
Property or otherwise materially impair the lien crenicad by this Security Instrument or Lender's security interest.  Borrower may
cure such a default and reinstate, as provided in Parzgrigh 18. by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender’s good faith determination, preciudes-frfeitute of the Borrower's interest in the Propeny or other maserial
impairment of the lien created hy this Security Instrumert or Lender’s security interest. Borrower shait also be in default if
Borrower, during the loan application process, gave muterialiy’ falie or inaccurate information or siatements to Lender {or failed
to provide Lender with any materin! information) in connection-with the loan evideneed by the Note, including, but not limited
to, representations concenting Borrower's occupancy of the Properiy.as a principal residence. If this Security Instrument is on
& leasshold, Borrower shall comply with 2!l the provisions of the tesse I Borrower acquires fee title 1o the Propenty, the
feasehold and the fee title shall not merge uniess Lender agrees to the meigee in writing.

7. Protection of Lender's Rights In the Property. If Borrower fail to perform the covenants and agresments contained
in this Security Instrument, or there is a Jegnl proceeding that may significantly affect Lender’s rights in the Property {such as
a proceeding in bankrupicy, probate, for condemnation ur forfeiture or 10 enforc? lav's or regulations), then Lender may do and
pay for whatever iz necessary 10 protect the value of the Property and Lender's vigute in the Property. Lendei's actions may
include paying any sums secured by a lien which has priority over this Security Instruiaest, appearing in court, paying reasonable
atomeys' fees and entering on the Praperty to make repairs. Although Leader may 1ake action under this Paragraph 7, Lender
does not have 1 do s0. Any amounts disbursed by Lender under this Paragraph 7 shail secome additional debr of Borrower
secured by this Security Instrument.  Unless Borrower and Lender agree to other lerms of paviuent, these amouats shait bear
interest from the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
reguesting payment.

9, Mortgage Insurance. [f Lender required mortgage insurance as a condition of making 1hc loen secured by this
Security instrument, Borrower shall poy the premiums required to maintain the morgage insurance {n eifrdt I, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be ir: effect, Borrower shall pay the ricmiums required
to obtain overage substantiatly equivalent to the merigage insurance previously in cffect, at a cost substantialiv vquivatent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiafly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to
be in effect. Lender will accepi, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the smoumt and for the period
that Lender requires) provided by an insuser appreved by Lender again becomes uveilable and is obtained. Borrower shall pay
the premiums required 10 maintain morigage insurance in eftect, of lo provide a loss reserve, until the reyuirement for morigage
insurance ends in accordance with any written ageeeraent beiween Borrower and Lender or applicuble law.

9. Inspection. Leader or lts agem may make reasonable entrics upon and inspections of the Propersy. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation er other taking of any part of the Property, ar for conveyance in lien of condemnation, are hereby assigned and
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~ tghait be paid to Lender.
In the event of a total reking of the Property, the proceeds shall be applied 1o the sums secuted by this Security
{ Instrument, whether er not then due, with uny excess paid to Borrower. In the event of a partial saking of the property in which
the fair market vatue of the Property immediately before the taking is equal to or greater than the amount of the sums secured
?hy this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
Asccured by this Security Instrument shall be reduced by the umount of the proceeds multiplied by the following fraction: (&) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
Libefore the 1aking. Any balance shall be paid to Borrower. [n the event of o partial taking of the Property in which the fair market
value of the Propenty immediately before the taking is less than the amount of the sums secured immediately before the taking,
uwless Borrower and Lender atherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Botrower, o¢ if, efier notice by Lender to Borrower that the condemnor offers to make
an award or settle a cinim for domages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coflect and apply the procceds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments refered to in Patagraphs | and 2 or change the amount of such payments.

il. Borrower Not Released; Forbearance hy Lender Not a Waiver, Extension of the time for payment or
medification of amortization of the sums secured by this Security Insizument granted by Lender to any successor in interest of
Borrower shall not opereie io release the liability of the original Borrower or Borrower’s successors in interest. Lender shall noy
be requited 1o commence procoedings against any successor in interest or refuse Lo extend time for paymeni or otherwise modify
amonization of the sums sccrces! by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interesl ~Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right oc remedy.

12. Successors and Assige dound; Joint and Several Liability; Co-Signers. The covenants nd agreements of this
Security Instryment shall bind and benedit the. successors and assigns of Lender and Borrower, subject 10 the provisions of
Paragraph 17. Burrower's covenants and sgreements shall be joint and several,  Any Bortower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 morigage, granl and convey that
Borrower's intcrest in the Property under the terms.of this Security Instrument; (b} is not personally obligated o pay the sums
secured by this Security Insirument; and (¢) agrees thor Lender and any other Borrower may agreed 1o extend, mudify, forbear
ot make any accommodations with regard to the terms p. itis Sccurity Instrument or the Note without the Borrower’s consent.

13. Loan Charges. if the toan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that faw is finatly interpreted so that the interest or other Juan chasges collected o to be collected in connection with the loan
exceed the permitted limits, thea: (a) any such loan charge shatl.be-redvced by the amount necessary {o reduce the charge to the
permitted Himit; and (b) any sums atready coliected from Borrowel wiich exceeded permitted limits will be refunded to Borrower,
Lender may clicose to make this refund by reducing the principal orved under the Note or by making a direct payment to
Bormw[tl:r. {f a refund reduces principal, the reduction will be treated as’a panial prepayment wittiout any prepayment charge
under the Note.

14. Notices. Any notice to Borrower previded for in this Security fusirument shali be given by delivering it or by mailing
it by first class mail unless applicable Jaw requives use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice tu Lender za21} be given by first class mail to Lender’s
addiess stated herein or any other address Lender designates by notice to Butrower| /py notice provided for in this Security
instrument shail he deemed o have been given to Borrower or Lender when given as piovided in this paragraph.

1. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event thai any provigion or clause of this Security Instrument or the Note
conflicts with applicable law, such conRict shall not affect othier provisions of this Security Instrurent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument i the Note are declared
to be severable.

16, Borrower's Copy. Borrower shail be given one confarmed copy of the Note and of this Sccuity Instrument.

17. Trunsfer of the Property ar u Beneficinl Interest In Borvower. 1 all or any part of the Prepeay or any interest
it it is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower s noi-a natwal person)
withowt Lender's prior written consent, Lender may, at its option, require immediate payment in futl of all sums secured by this
Scenrity Instrument. However, this option shall not be exercised by Lender if exercise 13 prohibiied by federal law as of the dnte
of thiy Security Instrument,

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The aotice shall provide a period of
aot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay thesc sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Insttument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets cerfain conditions, Borrower shail have the right to have
enforcement of this Secarity Instrument discontinued at any time prior 1 the earfier of: (a) 3 days {or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securily
instrument: of (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (&) pays Lender
all sums which then would be due under 1his Security Instrument and the Note as if no ecceleration had occurred; (b) cures any
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’ . Jq‘r'au'h of any other covenanis or agreements; (cj pays all expenses incurred in enforcing this Security Instrument, including, but
go: Simited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
s Securlty Instrument, Lendet’s rights in the Property and Borrawer's obligation to pay the sums secured by this Security
strument shall continue unchanged. Upon reinstement by Borrower, this Security Instrument and the obligatians secured
reby shall reraain fully effective as if no accelerution had occurred. However, this right 1o reinstate shall aot apply in the case
acceleration under Paragraph 17,

o 19, Sule of Note; Change of Loun Servicer. The Nete or a partiul interest in the Note {together with thiz Security
sinstrument) tnay be sold one or more times withor prior notice to Berrower. A sale may result in a change in the entity (known
&s the "Loan Servicer”) shat collects monthly payments duc under the Note and this Security Instrument. There aiso may he one
or more changes of the Loan Servicer unraiated to a sale of the Note. I¥ there is a change of the Laan Servicer, Borrower will
be given wrilten notice of the charge in accordance with Paragraph 14 above and spplicable law, The notice wiil state the name
andt address of the new Loan Secvicer and the address 1o which puyments should be made. The notice will also contain any other
information requircd by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of ony
Hazardous Substances on or in the Property. Borrawer shall not do, nor alluw anyone elee 1o do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriste to normal residential nses
and o maintenance of tae Property.

Borrower sha)! promptly give Lender written notice of any invesligation, claim, demand, lawsuit or olhier action by any
governmentat or regulatory, anency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actial knowledge. If Borrower learns, or is notified by any governmental or regulatory mithority, that
any removal or other remediat’on of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions (i zecordance with Environimental Law.

As used in this Pasagraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the fotlowirg substances: gasoline, kerosene, other fammabie or toxic petroleum products, toxic pesticides
and herbicides, volatle soivents, materials costaining asbestos or formajdehyde, and radionctive materials, As used in this
patagraph 20, "Eavironmental Law" means-jedeial laws and laws of the jurisdiction where the Property is Jucated that relate 10

health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrowerani Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall givezniice to Borrower prior to acceleration following Borrower's breach
of any vovenant or agreement In this Security Instrulnent (hut not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify| (a) the defsult; (b) the action required to cure the default; (c)
# dafe, not less than 30 days from the date the notice I8 gives to Borrower, by which the default must be cured; and (d}

that faiture *o cure the default an or before the dote specified 12(P¢ notice tay result in acceleration of the sums secured
by this Security Instrument, foreclosure by Judicinl proceeding an snle of the Propesty. The notice shail further inform
Borrower of the right fo reinstate after acceleration and the right to‘astest In the foreclosure proceeding fhe non-existence
of n default ar sny other defense of Bosrower to acceleration und foreCrure. If the defuult is not cured on ar before the
date specificd ln the notice, Lender at iis optlon may require immediate paymen: tn full of alt sums secured by this Security
Instrument without further demand and may forecinse thly Security Instrun ent by judicial proceeding. Lender shall be
entitled to collect sl expenses Incurred in pursuing the remedles provided in this Imragraph 21, including, but nat limited
to, reasonable attorneys’ fees and costs of title evidence. :

22. Release. Upon payment of all sums securcd by this Sccurity Instrumer, Lender <halj release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. '

23, Walver of Homestead, Borrower waives all right of homestead exerption in the Froperty.

24. Riders to this Security instrument. If cne or more riders are executed by Borrower and revorded together with this
Securiiy Instrument, the covenants and agreements of each such rider shall be incorporated into and shail wpend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security spariment.

The following riders are attached:
Balloon Rider Condominium Rider

ILLINDIS SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Forn 3014 9%
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g BY SIGNING BELOW, Barrower accepts and agrees 1o the terins and covenants contained in this Sccurity Instrumient
ghd in any rides) exccuted by Borrower and recorded with it

¢

)

LS ’ i 2
i-‘iJ.ZlfI:' L"’(’L_')\‘.AL*' 4 ( Ss Lot
AA VERNE C ORNELAS

i B lew This Lisy ¥ar Atkrowledgement)

STATE OF ILLINOIS, County of COOK
§4:
}
1. the Uadersigned, & Notary Public in and for said) county apd ';3&‘9. tereby cenify that
nop Y ”

" !
‘ i

LA VERNE C ORNELAS, WIDOW ; N -
N ﬂ!{: '}..GE CORP-

a [N "-| i‘.\‘ ‘l'r;‘.
mpr.‘\_lul_\'}\;‘_ B A i .
o 345 P AR OTI.‘--; i

goisGth wd 03T

personally known o me 10 be the same person(s) whose name(s) is(are) subscribed to the foreging tnsyument, appeared befors
me this day in person, and ncknowledged that hie/she/they signed and delivered the said instrument s air; her, their free and

voluntary act, for the uses and purposes therein sel forth,

duy of March, .1996

i
LV b
LA

Nowary Pubbic

Given under my hand and official seal, this  29¢h

My Commission eapires;
Crﬂ}

(é ’ l ’}'
R L i
96301134 1 uiiTAL st
JOY V. Pgﬂ%ﬁf
Y WQI?-%@E&HREM :
- NI

Prepared By:DIANE DELKE
Form 3014 %/
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BALLOON RIDER

{Conditional Right to Refinance)

THIS BALLOON RIDER is raade this 29th dayof ~ March, 1996
and is incorporated into and shail &< f'eemed 1o amend and supplement the Merigage, Deed of Trust or Deed to Secure
Debt (the "Securizy Instrument”) of the rame dale given by the undersigned (the “Borrower") to secure the Borrower’s

Note to
CHEMICAL RESIDENTIAL *ORTGAGE CORPORATION

, arganized and existing undes the laws of the State of New Jersey
{the "Lender”) of the same date and covering the propsiiy described in the Sccurity Instrument and located at:

593 ERINBURGH LN UNIT A, PROSPECT EIGHTS, IL 60070

The interest rate stated on the Note is called the "Note Rawe” ~The date of the Note is called the "Mote Daie.”
1 understand the Lender may transfer the Note, Security Instrumeni 70 this Rider. The Lender or anyone who takes
ihe Note, the Security Instrument and this Rider by wansfer and who is erailind to receive payments under the Note is
calied the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements n.{ae Security Insirument, Borrower
and Lender further covenant and agree as follows (despite anything to the comtrary ccntained in the Security Instrument

or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturicy date of the Nots and Security Instrument (the "Maturity Date”}, { will be abie f0.ahtain a new loan
("New Loan™) with a new Maturity Date of April 1, 2026 , and with wniatcrest rate equal
16 the "New Note Rate” determined in sccordance witn Section 3 below if nll the conditions provided i Seciion 2 and
5 below are met (the *Conditional Refinancing Option”). 1f those conditions are not met, § understand that the Note
Holder is under no obligation to refinance or modify the Note, or (0 extend the Maturity Date, and that I will have 1o
repay the Note from my own resources or find a lender willing 1o lend me the money (o repay the Note,

2. CONDITIONS TO OPTION
{f 1 want to exercise the Conditional Refinancing Option M maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) ] must stil} be the owner and occupant of the property subject 1o the Security

Multistate Balloon Rider 96301134 FNMA 3180 12/89

C-7G19LT Page | of 3 (10/94)
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Instrument (the "Property”); (2) 1 must be current m my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly paymenis immediately preceding the Maturity Date; (3) no lien against the
Property (except for taxes and specin) assessments not yet due end payabie) other than that of the Security Instrument
may exist; (4) the New Note Rate cannot be more then 5 percentage points above the Note Rate; and (5) 1 must make
4 written request to the Note Holder as provided in Section § below.

3, CALCULATING THE NEW NOTE RATE

The New Noie Rate will be a fixed rate of interest equal to (he Federal National Morigage Association's required
nel yiehd for 30-yea: fined rate mortgages subject to u 60-day mandatory delivery commitment, plus one-had( of one
percentage point (6.5% 1, vounded to the nvares: one-eighth of one percentage point (0.123%) (the "New Mote Rate™).
The requircd net yield shall ' the pplicable net yield in effect on the date and time of day shat the Nole Holder
receives notice of my election racxeicise the Conditional Refinancing Option. 1f this required net yield is not available,
the Note Holder will determine the New Nate Rate by using comparable information.

4. CALCULATING THE NEW PAYMINT AMOUNT

Provided the New Note Rate as caloviuied in Section 3 above is not greater than 5 percentage poines above the Note
Rate and all other conditions required in Seciion 2 ahove are satisfied, the Note Holder will determine the amount of
the monthly payment that will be sufficient 1o repayv in-full (a) the unpaid principal, plus (b) gecrued bus unpaid intersst,
plus (c) a}! other sums { will awe under the Note and Sezacity Instrument or: the Maturity Date (assuming my monthly
payments then arc current, as required under Section Z.above), over the term of the New Note at the New Note Rate
in equsl monthly paymenis, The result of this caicuiation wil! bs the amount of my pew principal and interest payment

every month until the New Note is fully paid.

§. EXERCISING THE CONDITIONAL REFINANCING OFTICN

The Note Holder will notify me a1 teast 60 calendar days in advance ot the Maturity Date and advise me of the
principal, accrued but unpaid iniezest, and all other sums I am expected to e on the Maturity Daie. The Note Holder
also will advise me that | may exercise the Conditional Refinuncing Option if the cupditions in Section 2 gbove are met.
The Note Holder will provide my paymen record information. together with the aaree. title and address of the person
representing the Noie Holder that I must notify in crder to exercise the Conditional Refinancing Gption. 1F' ) meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by novilying the Note Holder no later
than 45 calendar days prior 1o the Maturity Date. The Note Holder will calculate the fixed ifew Note Raie based upon
the Federal National Mortgage Association’s applicable published required net yield in effect ou iie date and time of
day notification is received by the Note Holder and as calculated in Section 3 hove. | will then heve 39 calendar days
10 provide the Note Holder with acceptable proaf of iy required ownership, occupancy and property ficr status. Before
the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate), new moathly payment
amount and a date, time end place at which 1 must appear to sign any documents required to compleie the required
refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the 1itle insurance poficy, if any, and reasonable thitd-penty costs, such as documentary stamps, inlangible tax, survey,

recording fees, eic,

96301134
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BY SIGNING BELGW, Borrower accepis and agrees to the terms and covenants contatned ir: this Batlaon Rider,
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CONDOMINIUM RIDER

THIS CONDLAINIUM RIDER is made this 29th day of
March 1996 and is incorperated into and shali be deemed to amend and supplement

the Morigoge, Deed of Trus: ot Security Decd (the "Sccurity Instrument”) of the same date given by the undersigned
(the "Borrawer™) o secure Quirower’s Note to

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION, a corporation
organized and existing under the laws of the state of NEW JERSEY

{the "Lender"} of the same date and coverirg e Property described in the Security Instrument and located at:
593 EDINBURGH LN UNIT A, PROSPECT HEIGHTS, IL 60070

Fynpesty Addeeid
The Prapenty includes a unit in, together with an undivi¢s interest in the common elemenis of, a condominium praject

known as.
ROB ROY CQUNTRY CLUB VILLAGKE

Name of ('oadonuiin Propst
{the "Condeminium Project™). If the owners association or other entiy which acts for the Condominium Projeet (the
*Dwners Association”) holds title 1o property for the benefit or use of its menibers or shareholders, the Property also
includes Borrower's tnteresy in the Owners Association and the uses, processis 2nd benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additica tu the covenants and.ajicements made in the Security
Instrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrowei’s obligations under the
Condominium Projects’s Constituent Documents. The "Constituent Documents” ace the: (§) Drclriation ot any other
document which creates the Condominium Project; {11 by-laws; (iii) code of tegulations; and v vther equivalent
documents. Borrower shali promptly pay, when due, all dues and asscssments imposed pursuant i <o Constitucnt
Documents.

B, HAZARD INSURANCE. So long as the Gwners Association maintains, with a gencrally accepted insurance
carrier, a “inaster” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
tacluded within the term "exiended coverage,” then:

(i) Lender waives the provisien in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insucance on the Property; and

MULTISTATE CONDOMINIUM RIDER-Single Family 96:301134 Form 3140 990
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{it) Borrower's obligution under Uniform Covenam $ 1o maintaie hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage.

In the event of o distribution of hazard insurance proceeds in litu of restoration or tepair following a loss to
the Property, whether lo the unit or to common elements, aay proceeds payable to Borrower are hereby assigned and
shall be paid to Lander for application to the sums secured by the Security Instrument, with ay excess paid to

Borrower,

¢ PUBLIC LIAPILITY INSURANCE. Borrower shat! take such actions as may be reasonable (o insure thal the
Owners Associatio:d wintaing & public liability insurance policy acceptable in form, amount, and extent of coverage

10 Lender.

D. CONDEMNATION, T proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any Cordemmnation or other taking of all or any part of the Property, whether of the unit
or of the common elements or for any coaveyance in liew of condemnation, are hereby assigned and shall be paid to
lender.  Such proseeds shall be applie( by ‘Lender to the sums secured by the Security Insirument as provided in

Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT, Borrower s%.7t-not, except after notice to Lender and with Lendes:’s prior writlen
consent, either partition or subdivide the Property or coasa 10

(i) the abandonment cr termination of the Condominium Project, except for  abandonment or termination
required by law in the case of substantial destruction by fir¢.o7 ether casualty ar in the case of a taking by condemnation

or eminent domain;
(ii) any amendmen: to any provision of the Constituent ducrments if the provision is for the express benefil

of Lender;
(iii) 1ermination of professional management and assumption of scit-inanagement of the Gwners Association;

or
(iv) any action which would have the effect of rendering the public lialili'y insurance coverage maintained by

the Owners Association unaccepiable 1o Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due then Lender may pay them.
Any amuvunts disbursed by Lender ander this paragraph F shall become additional debt of Boriower secured by the
Security Instrument. Unless borrower and Lender agtee to other terms of payment, these anicur. chall bear interest
from the date of disburscment at the Note rate and shall be payable, with interest, upon notics from ¢ <nder to Borrower

requesting payment.

36301134
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this
Condotninium Rider.

.%: C f; (/. (if' p ¢
Com o L g RN TR R
LA VERNE C ORNELAS

MULTISTATE CONDOMINIUM RIDER-Single Famiiy

CO0LTLT Page 3 of 3 {Rev. L0/9
Rrphacon MAR 6017 (K91

96301134




UNOFFICIAL COPY




