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MORTGAGE

487323-8

THIS MORTGAGE ("Security Instrument™) i< given on Msrch 28, 1886
DOUBLAS W SHAFFER,
LUANNE P. SHAFFER, HUSBAND AND WI-E

("Bt'xmwer"). This Security Instrument is givento  THE HUNCIGTON NORTGAGE COMPANY,”AN OMIO
CORPORATION"

which is organized and existing under the lawsof ~ THE STATE ¢ 3WI0 » and whose
addressis 7575 HUNTINGTON PARK ORIVE, COLUMBUE, Cx’u 43235
("L 2aaer™). Borrower owes Lender the principal sum of
One Nundrad Ninety-Three Thousand
Degars (US. § 193,000.00 ).
This debt is evidenced by Borrowes's note dated the same dale as this Security Instrumees ("Note*), which provides for monthly
peyments, with the full debt, if not paid carlier, due and paysbleon  April 3, 2P% . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inweres, and ail renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrazi-7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this S.cv:vity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriomd propesty located in
cooK County, Illinois:

which has the address of 2601 WILL CREEX LANE ROLLING MEADOWS | ~ {Strees, City),
Niinois 80008 {Zip Code} ("Property Address”);

ILLINOI% - Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 8 -~
O e el v 96301343 AR
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mmmmmmma,Mmeum.mﬂmm.wm.m
ﬁxmwmmuuapmdmm.mmwmmmmmumwmmmmu
‘ Aﬂofﬂwfmmﬁmixmfmednindﬁﬂecuﬁtylnﬂunwﬂtumc'?mpmy.”
BORROWERCOVENANTSmnmowui;hyfullyamdqfﬂwmhmbymvmdlﬂhuﬂwﬁgm»mm
m:mmmmmmmmm‘&mmmmmmammmm
wﬂ!defmdgenua!!ymcﬁuemmehwmnaﬂ,chiumpddumds.mbjmwmymm#motm
7 THIS SECURITY INSTRUMENT combinds utiform- coveriants for national usc and mon-uniform covenants with limited
vmaﬁuubyhxisdicﬁmmoonsﬁmmmifomswuﬁtyhmmmmaingmdwm.. :

UNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:

I.Pnymatormndpalnndlnw;hmymentmdhtecwgu. Borrower shell prompily pay when due the
primipalofmdimuwonmedebtevidmedbymeNmeMmympaymtmlmdmdumlher.

2. Funds for Taxes and Insurance. Subject 1o applicable law o to & written waiver by Lepder, Bomower shall pay w0
LendaonmednymonthlvpaymmumdueunduﬂwNme,unﬁlmeNmispﬁdinfuu.tmlT(“Fmdﬂfor:(n)yeu‘lyma
and assessments which s.sy iin priority over fhis Security Insirument 48 2 lien on the Propesty: (b) yeadly leaschoid payments
ormmdmonmePropmy.Nmy;(c)mwdmmmmm(d)ycﬂyﬂﬁ'hmmmw
any;(e)yeulymongnge‘mnrwrprmimns.irmy;mmmympmbkbymmw.hmwimm
pmvi.ﬁonsofvmm8.in’jmafmepaymmtofnmngeimmweMM.Mimlqwhd'Emwlm.'
Lmdcrmay.umyﬁme.mnmtanuw'memmtmmummmmiﬁl#fulwm
morigage loan may require for Borrower's rscrow account under the feders! Real Bstae PriGedures Act of 1974 &
amended from time to time, 12 U.S.C, Secton 2601 ef seq. ("RESPA”), unless another Iaw that Funds sets a lesser
amount, If %o, Lender may, at say time, colkct #)d-old Funds in an amount Bot  excoed Wnowat. Lender may
u&mﬂwmoﬂmﬂ“mdnhﬂdmm«nuﬂmﬂkuﬁmdupﬁimof&:m%lmum

- otherwise in sccordance with applicahle law. '

. MM'muwmmmmmmawemwamw.mﬂq.ammm
Lmdu.ifLaduismchmimﬂmﬁon)minmyFedmleJmBmk.lm:thﬁylheFmﬁmp&y&eEmw
mmmmmmmmmmmmmmwymmmewmm
nwl?.mwlwm.unhsslmdumBmwhmmhﬁﬁ:m.wmmmm»mmwm
Howwu,wmmqumﬁwowampaylowmchqefmen‘:ﬁapaﬂemrulmmmﬁlgmheusedby
3 lmdainconmctionwilhmm.mmbmmm#l.llnhummmthm«wmw

requimsinlmtohepaid.LmdushallmtbemquiredwpayBmwu;bmmmklgsmdwl‘mmmd
Lmlumyngminwﬁﬁng,howem.mmwdnﬂbepddondwﬁmhlmmMsivcmﬂmmw.wimmtchlge.
annual accounting of the Funds, ehowing credits and dehits o the Funds and the pearc< for which each dobit to the Funds wae
mm.TheFundsmphdgedmﬂiﬁomlwcuﬂtyfmaﬂmswmdbytheaﬂwM‘mut

IflheFundlheldbyLmduemedthemmpamMmbehhbympﬂ@hhw.iykﬂﬂlmmmnmwfu
tbanunthinxmmmem\mmmofmhhw.HMmmofmemmmbyLwduamymis
notmt'ﬁcimmpaylheEmwlmwmmmmywnwfymuhwﬁﬁn:.nd.hn;tnﬂmmﬁm
0 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficioncy in 7 more than twelve
monthly paymcats, at Lender’s sole discretion. :

UponpaymtinﬁxllunllumnmmedhymkSmmummgbxduMmmpﬂymfwmmwamyFm
heldbylmdu-.lf.undapmmphZl.wadquqlMqunwkm,lﬂ\du.mmmemﬁdﬁmaWdu
Prﬁpeny.llnllmlyanymelsheldbylmduume&mofx:quisiﬁonmsaleunauhgﬁnuﬂummﬁbyﬂﬁs
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
landzmllbupplied:ﬁm.mmyprqnymmtchmgudmmmmemmﬂ.mmmumnbhundumm
Ihilﬂ.loinmdue;foutﬂt.mplincipddm;mdlm.wanthdmguducmdcmemn.

4, Charges; Liens. mmmwmu.mm.dm.mmmmmmnmm
wmhmnymhpinityoverﬂﬁsSecuﬁtylnmmmumdlmdwldpamuorgmmdm.ify.Bmmwadnllmﬂw

obliptimuinMm«mvﬂedhwwz.mﬁmwmmumw.mmﬂmﬂmmﬁmdimﬂymﬂ&

pawnowdmmmﬂmwmmpnyﬁmimwmmmbaMmmmmmﬂmmw.u

Bmmwmﬁuﬂmmmnudﬁuﬂy,ﬂmmuduﬂmpﬂyfmhhmlaﬂuwﬁmwﬂuﬂgdmmym.

Bmmwushﬁlpmpuydisdnrgcanyﬁeuwhbhhumioﬁlymumhwtyhmtmﬂmw(a)mh
wriﬁngmﬂleplymmtoi'ﬂwob!isaﬁmmedbydwlimhammwmmbnlaﬂen(b)mnmgnodfaiihﬂwlhl
by.ordefmdsminumfomofmeliwin.!egnlplmeedingswhbhinmcmw'nopiaionmmpmtﬂw
mforcanmtofﬁelim;m(c)mmmmmdmmnmmlmbmwmm&nu
ﬂxisSecmityln#mmLlfLauluduuminaM‘qypmo_ﬂherpawismbjocttoalicnwhichmylhhpmityovumis

.~ Security Instroment, Lender may give Borrower 2 ot ideditifying the lien, Borrower shall satisfy the lien or take one or more
of the actias set forth above within 10 days of the giving of notice. K

- 963013
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P s.w'mhopmylw Borrower shall keep the improvements now existing or hereaficr erected on the Property
7 insured against loss by fire, hazards included within the werm “"extended covernge” and any other hazards, including floods or
£ flooding, for which Lender requires insurance. This insurance shall be mainteined in the amounts and for the pesiods that Lender
; requires. The insyrance carrier providing the insurance shall be chosen by Borrower subject to Lender"s approval which shall not
{3 be unreasonsbly withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's option, obtain
.| coverage two protect Lender’s rights in the Propesty in accordance with paragraph 7.

1 All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall
{4 have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender )l receipts of paid
3 premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secvrity Instrument, whether of not then due, with any excess paid to Borrower. [f Botrower abandons the
Property, or does w6 ~aswer within 30 days a notice from Lender that the insurance carrier has offered to seitie & claim, then
Lander may coliect tv; in=crance procoods. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrumir; v hether or not then due. The 30-day period will begin when the notive is given,

Unless Lender and Boaiovzs otherwise agree in writing, any application of proceeds to principal sheil not extend or postpone
the due date of the monthly payme.iis referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under pasagraph
21 the Proporty is acquired by Lewdis, Borrower's right to any insurance policies and procseds resulting from damage to the
Property prior 10 the scquisition st pass to Lender (o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occwpancy, Preservation, Maintenunce »=d Protection of the Property; Borrower's Loan Application; Leasehoids,
Borrower shall occupy, establish, snd use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall cortinue (0 occusy 'he Property as Borrower's principal residence [or at least one year after the
daio of occupancy, unless Lender oherwise agrees n aviting, which consent sha'l not be unreasonably withheM, or unless
extenuating circumstances exist which are beyond Borrowers control. Borvower shail not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the "1op>rty. Borrower shall be in defanlt if any forfeilre action or
proceeding, whethes civil or criminal, is begun that in Lender s 2 faith judgment could result in forfeiture of the Property or
otherwise materiaily impair the lien created by this Security Instriip.at o Lender's security interest. Borrower may cure such a
defsult and reinstate, as provided in paragraph 1B, by causing the ecton or proceeding to be dismissed with a ruling thay, in
Lender’s good faith determination, precludes forfeiture of the Bommower's itrrest in the Propesty or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bozgwer shall also be in default if Borrower, during the
loan spplication process, gave materially false or inaccurale information or stater sents to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, irfding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Seconiv Instrument is on & lesschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prop.sy, the leasehold and the fee titl2 shail
nol marge unloss Lender agrees to the merger in writing.

7. Protection of Lender’s Righta in the Property. If Borrower fails to perform the coveuants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiure or to enforce laws or regulations), thep Leider may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lendir’s ixctions may include
paying any sums secured by a lien which has priority over this Securily Instrument, appesring in court. fvying reasonable
anomeys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shall boar interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w Borrower requesting payment.

8, Mortgage Insuvance  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insursnce in effect. If, for any reason, the
mongeage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums roguired o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost lo Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
ono-twelfth of the yearly morgage insurance premium being paid by Bomrower when the insurance coverago lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loy reserve
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may $10 longer be required, of the option of Londer, if morigage insursnce coverage (in the amount and for the period

mmm)mmwummmwwmmmmuhm.mwmm '
mmwmmmmmmmmm.mmmmuwmm
inwrance ends In accordance with any written agreoment between Borrower and Lender or applicablo law.

9. Inspection. Lender or its agent may niske reasonable entrics upon and inspections of the Propeny. Lender shall give
. Boerower notics st the time 3f or prior 10 an inspection specifying reasonsbie causse for the ingpection.

16, Condesmuation, The procoeds of eny award or claim for damages, direct or corscquential, in conection with any
mm&mmgofmymofdwm,mfwmcymindewﬁamﬁm.uhebymuaﬂ
shail be peid to Lender. '

In the evest of a total taking of the Property, the proceeds shall be applied w the sume sccared by this Sccurity Instrument,
wmornmﬁmm.wﬂhmympaidwnm.mumonwm«(tehwthahhm
vduoofﬁw?ﬁmyhmdhulyhdmdwhkhghequibmmdmﬂnm&afﬂcmmwmm
mmmmymmm,mmmmmmhm.mmmwm
Security Instrument sht, %e educed by the amount of the proceeds multipticd by the following fraction: (a) the total amourt of
tho sums secured immedisirly before the taking, divided by (b) the fair market value of the Property immediasely before the
taking. Any bace shall be 1aid in Borrower. In the event of a partial taking of the Property in which the fair market value of the
Pmpmyimnwdimlybdaelh'wingislmﬂunmcmmmfmemmedmmmemm.m
Bmmmdlmduroﬂuwinemeinwdﬁngmunlﬂslppﬂublehwmmmpmmmumlbdbh
 sums accured by this Security Instrument viaether or not the sums are then due,

If the Propesty is abandoned by Borm::cz, o¢ if, afier notice by Lender to Borrower thal the condemnor offers i make an

‘ uwsxdorsettluchimfamunomafdbwmmw{nmmwmmﬂuduﬂwmkm.m
iun_inimdmcntleamd:pplymm.awm,&mmmmnhnamwmm«nmmm
by this Security Instrument, whether or not then due.

UmmmmmWhm.,alywmdeWMmm«m
. the due dase of the monthly payments referred to in paragraphs 1 4.2 or change the amoun: of such paymients.

i 15, Borrower Not Released; Forbearanne By Lender Not 21 vaiver, Extension of the time for psyment or modification

of smortization of the sums sccured by this Security Instrument grante by Lender to any suocessor in inkereat of Bomower shall

memmmofmmmum‘smhmmMthm

- commenca procoedings against any successor in interest oc refuse (o exiena o~ for peyment er otherwise modify emortization of
~ the sums socured by this Security Instrumeat by reason of any demand made b ¥ original Borrower or Borrower's successons

‘ inimmu.Anyforbwmbybendcinuuddumyﬁglttmmwdydnﬂmrawﬁwdmmmumdmy
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cosigners. The covenuis and agrooments of this
Sncumylnsumwmshallbmdmdbmemmmammmofmmmowﬂwbjmnmemﬁﬂmof
pnanphl?.hma‘smvmunndwmumbejoiutunduvaﬂ.Anmew;whnm-dgnsmilSeum
Ingtrument but does not execute the Note: (a) is co-signing this Security Instrument only w0 s rrent and convey that

) anwr'shminmehopmymdulhemofﬂaisSecmhylmmu{b)isnmwmﬂyobh’cdnmmem

N secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec © extead, ms4ify, forbear or
make any accommodaions with regard to the terms of this Security Instrument or the Note without that Borrowde's ¢ Josent,

13, Loan Charges. If the loan sccured by this Security Instrament is subject t0 a law which sets maximur w07 changes,
and that law is finally interpreted 3o that the interest or other loan charges cotiectsd or % be collacied in connection wi¢* 4 Joan
emedlhepumhedlhniu.m:(a)mymmchugemubemducedbyﬂacmumbmmm;tnu
pmnimdl‘mh;md(b)mymmakudywlhcmdﬁmﬂmwuwhichmwdadpnﬁmd&nﬂ:wiﬂbemﬁundeﬂnkmm.
mmmmummmmmwmmmmmmmmum«wmammu
Mm.!fammmm.mmmuumduammmwﬂnnwmmm
under the Note.

. ItNﬂdm.'Mynohm%mwmvﬂhmmmmmm&mwwmhmhymﬂmh
wmmwmmhMwmmwormmm.mmmummmmmmﬁmu
any other address Borrower designates by notice 0 Lender. Any notice o Lender shall be given by first class mail i Lender's
nddmsswdhminmmymmm&ﬂmbymﬁuwm.Anymmﬂdfmmmm
Instrument shall be docmed to have been given 1o Borrower or Lender when given as provided in this paragraph.

. 15, Governing Law; Severabllity. This Security Instrument shall be govemed by federal law and the law of the
‘ jwiuﬁcﬁmmwhichthel’mpatyishcamd.[nttaemlﬂmmypmviaimmcluuomhmlymwmmh

conflicts with applicable law, such conflict shall Rot affect other provisions of this Security Instrument or the Note which can be

given effect withiout the conflicting provision, To this end the provisioas of this Security Instrarment and the Noie are declared %o

be ssversbie, PN %30 343
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.
17, Transfer of the Property or a Beneflcial Interest in Borrower.  If all or any part of the Property or any interest in il is

] Lender's prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

'/ Inatrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

.l Security Instrument.

1: If Lender exurcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pexiod of not less

‘4 then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security

/% Inswument. If Borrower fails w pay these sums prior (o the expiration of this period, Leader may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

I8, Borrower’s Right to Reinstate, If Borrower meetr certain conditions, Borrower shall have the right to iave
enforcement of this Security Instrument discontinued at any time prior lo the earlier of: (a) § days (or such other period as
appticable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument: o (b) epicy of a judgment enfoccing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then ‘wordl be due under this Security Instrument and the Note as if no accelesation had occurred; (b) cures any
default of any other covzaants or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonabic uricneys’ fees; and (d) tekes such action as Lender may reasonably require to assure that the tien of this
Security Instrument, Lender'» iights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uncianged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
bereby shall remain fully effective s 'f no acceleration had occurred. However, this right to reinstate shali not apply in the case of
sccoleration under paragraph 17.

19, Sale of Nofe; Change of Loan Ser/i:ev.  The Notc or a panial interest in the Note (together with this Security
Instrament) may be sold one or more times withou! prior notice 1o Bormower. A sale may result in a change in the entity (known
a* the "Loan Servicer”) thas collects monthly payments due under the Note and this Security Instrument, There also may be one or
moro changes of the Loan Servicer unrclated (0 a ‘). of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with 9e:97raph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the address to whch pavments should be made. The notice will also contain any other
information required by applicable law.

20. Haxardous Substances. Borrower shall not cause or rennit the presence, use, disposal, storage, or releuse of any
Hazardous Substances on or in the Property. Borrower shall not do, :or- allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senierce: shall not apply to the presence, use, or siorage on the
Proverty of small quantities of Hazardous Substances that are generally rcognized (0 be approprisic to normal residential uses
and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, lainy, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any l17ardous Substance or Environmental Law
of which Borrower hs actual knowledgo. If Borower learns, of is notified by any govarriaeraal or regulatory authority, that any
removal or other remediation of eny Hazardous Substance affecting the Property is necessary, dorrower shall promptly take all
necessary remedial actions in accordance with Environments! Law.

As used in ¢his paragraph 20, "Hazardous Subsiances” arc those substances defined a3 toxic ar hazardous subsiances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic. z¢tuleum products, wxic
pesticides and herbicides, volatile solvents, maserials containing asbestos or formaldehyde, and radlioaciiv ¢ raaterials. As used in
this paragraph 20, "Environmental Law” means federa! laws and iaws of the jurisdiction where the Propert:’ is located that relate
10 health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

L. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerution following Borrower's breuch of
any covemant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice ahall specify: (a) the default; (b) the uction required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given (o Borrawer, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured
by this Sccurity Instrumeny, foreciosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
tate specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in thik paragraph 21, including, but not
Emited to, ressonable atiorneys’ fees and costs of title evidence, 96301343
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without charge % Bozower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waivea all right of homestead exemption in the Propesty.

24, Riders o this Secu '» =strument. If one or more riders are executod by Borrower and recorded together with this
Security Instrument, the covenants 773 agreements of each such rider shall be incorporated ingo and shall amend and supplement
 the covenamts and agreements of thia Serurity Inswument as if the rider(s) were a pert of this Security Instrument.
[Check applicable box{es}]

Adjustablc Rate Rider "] Condominium Rider (7] 1-4 Family Rider
[_] Gradusted Payment Rider [ vanned Unit Development Rider [ Biweekly Paymeat Rider
X} Balloon Rider (] Rute Improvement Rider ] Second Home Rider
[ v.A. Rider (. Ctyas) [specify]

BYSIGNMBFIJOW Bmwmmmqmwmm.awwvmmwmumsﬂmylmtthm
wruda(sjelmdby Borrowes and recorded with it

(Seal) :
S8 [Q-ad\ -Barrower
LLX%VAJ AS Aﬂcrmt&‘ f;ea) ’
(Seal) 1 (Seal)
-Botrower -Bomrower
smmortl.ﬁ)g,.. C,co IA County :
L /hufﬁ'SoL A‘ t /‘%“omhblwnmdformdmmmdmdohmbymfym
DOUGLAS W SHAFFER
LUANNE P. SWAFFER , personally known 1o me to be the same person{s} whose name(s)
wbmbedmmefmgningmmt,wedbdmmeﬂmdaympam and acknowledged that he

signed and delivered the said instrament as frec shd V08
Given under my hand and official seal, this  28th Y

My Commission Expircs;

96301343

This Instrument was prepared by: i 1+, THE HUNTINGTON MORTGAGE COMPANY
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{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDEH la made this 28tdhy of March . 188, and is incorporated into and shal be desmad to amend and
mm#wmmnxuwmwmmmthm«f)dﬂusmmmmbytheunduﬂomdm
. to

"Borrower" o secure
THE HUNTINGTON MOATGAQE COMPANY ’Q{l oul)odcua‘gmfrgon;m covering the p n e iy
Instrument and located at: perty Secu

ROLLING MEADONS, COOK County, IL, &0008

(Property Address)

The irverest rate atated on the Note is calied the "Note Rate." The date of the Note iy callect the “Nots Dale®. | undemnsiand the Lender
may trengfer the Note. Securlly Insirumant and this Rider. The Lender or anyone who takes the Note, the Security instrument snd this Rider
by iransfer and whe ls entitlad to receive paymenis under the Note is caked the “Note Holder.”

ADDITIONAL COVENANTS. (n addition to the covenants and agmeemsnis In the Security Inatrument, Borrower and Lender further
covenant ahd agroe as follows {(Ceapito anything to the contrary contsined in the Sacurity ingtrument of the Note):

1. CONDITIONAL MOOIFICATION AND EXTENMON OF LOAN TERMS

At the msturity date of ths Note and Security Inalrument (ihe “Note Madurity Date”), | wik be able 1o axtend ths Nole Maturity
Date to Ali'ril 1 . 2026 (the "Exiended Maturity Dale®) and modity the Note Rate to the “Modiflad Note Raie”
determined . o with Section 3 below if all the conditions provided In Sections 2 and 5 below are met (the “Conditional
Modificatior. ~ne’ Exiension Option™). it those conditions are nct met, | understand that the Note Holder is under no obligalion to
refinance the Ne'a or to maodily the Note, reast the Note Rate or sxtend the Note Maturity Dete, and that | will have lo repay the
Note from my “awr neources or find & lender willing fo iend me the money (o repay the Naote.

CONDITIONS TO OV 0.

It | want to ox7ris. Yne Conditional Modification and Extension Option, certsin conditions m
Date. Thess conditionr xx: (1) | must st be the owner and occupam of the property
“Property”®); (2} | must ™ et in my monthly payments and cannot have been more ¢
stheduled monthly paymets :nmoedistely preceding the Note Maturty Date; () there are X ,
against the Property, or othed v veres matters affecting tite o the Froperty (axcept for taxes spacial assessments

Zecurity Instrument was recorded; (4) tha Modified Note Rals cannol more than 5
pointa above the Note Rale; and (5] > st make & wrilten request [0 the Note Holder as provided In Section

& CALCULATING THE MODIFIED NOTE ®.T.
The Maodified Mote Rate wik be a'fixed ~~a of interast squal (o the Faderal Home Loan Mortgage Corporstion's required
yioid for 30-yoar fixed rals morigages sulsect 'o a 60-day mandatory delivery commitmemt, plus ohe-half of one percent (0.6%3,
rounded to the nearsst one-sighth of on percen: (0.125%) (the "Modifiad Note Rale™). The required net yleld shall be the
appiicable net yield in eifect on the dele and dm)y of day that | noiity the Note Holder of my election to exercise the Conditional
Aodification and Extension Oplion. if thia requiv24 =N yield la ol avaiiable, ihe Noito Holder will determine the Modifled MNote Rats
CALCULATING THE NEW PAYMENT AMOUNT
Provided ihe Modified Nole Rate ss calculated in Secticii O above ks not grosier than 5 parceniage poinis abov
and sl other condiions required in Section 2 abave ar) salafied. the Note Holder wit determine the amount
wuificient to repay In full (a) the unpalt nrin=oal, plue (b) accrued but unpald interest, plus (C) all other sums
and Securlty instrumont on the Note Me urity Date {asauming my monthly naymants theh are current, as
on 2 ), over the remaining extended @'m at the Modiflad Note Rats in squai monihly monts.
will bo the new amount of my principal ard Faerest paymonts. The result of this
and inMerssl payment avery month uniil the hoZ2 iy lully paid.

EERCIING THE CONDITIONAL MODIFICATION AND EXTENSION OPMVIN

Nole Hoider will notify me st loas! 60 calendar days in advance 2. the Notle Maturlty
unpaid inieregt, and sl other sums | am axpacted 1o owe on tho Nxe )
ercise the Conditional Modification and Extsnsion Option if tho condvions In Section 2 shove am
provide my payment record indormation, 1 anr, address of the porson

30 calendar days

hip, occcupancy ena foonerty lien status.
hew interes! rale (the Modified Note Rale), new r.o\hly payment amount
any documents required to complets the raqu red | lote Rste modification and
a $25C proceasing fos &y Y costes aasociated with
Bt not limied Hmited 10 ths ¢ a? of updating the tiie

n%ﬁa

2
4

bauelL SHAFFE

[Sign Originat Oniy]

963013443

MULTISTATE BALLOON RIDER(MODIFICATION AND EXTENSION)-Single Fanily-Freddie Mac UNIFORMINSTRUMENT Fotm 319G (16/90)

HMC #231 / REV 7/86 7 3100







R B TR s TR e
_‘J-M'}{ ___,j‘\-,r“l RO L e e

jor 3 IN BLOGK 2 Yyl /and tex) FuYee VonE,
L BDIVISION IN THE ~SOUTHWEST QUARTER LOF# SECTIONNi274 |
NORTHWEST QUARTER OF SECTION 34, JURNSHIP 42 NORTH RANGE 10, RAST. . L.
O TIZRD PRINCIPAL NERIDIAN ACCORDING TP PLAT,THEREOF RECORDED "/
OEPTEMBER 10, 1977 AS DOCUMENT, NUMBER 24,1;1,z5i1,'-‘.xr_alipoox COUNTY,’ !

| R b SR

ILLINOIS. S
s O -2 7 ~ 304 ~60

Y/ 5 LG0/ it CFeek Lo i
4 - /@*//f/y eodoasS T 4”00,&1

N LEALE MY

[

i

S

5




UNOFFICIAL COPY

.
.
.l
t
. i
AN
RTINS
Do
;




