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260140080 MORTGAGE
,Dc'% # pavs 230/

THIS MORTGAGE (*Security Instrument®) is givenon  MARCH 25, 1996 . The mortgagor is
DILIP M. PATEL
AND KIRTI D. PATEL, HUSBANL AMD WIFE

o
R

SRR

("Borrower”}. This Secunty Instrument is given to
LHI MCRTGAGE, INC.

which is organized and sxisting under the laws of THE STATE OF ILLINOIS , and whose
uddress is 2500 WEST HIGGINS ROAD-SUITE 1240

HOFFMAN ESTATES, ILLINOIS 60195 (“Londer). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND 00/100

Dolars (U.S. 100,000.00 ).
This debt is evidenced by Borrower's note dated the same date ss this Securiy instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL -1, 2026
This Security [nstrument securss lo Lender: (a) the repayment of the debt evidenced by thie Note, with interest, and all tencwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under pasagraph 7 to
profect \he security of this Secunty Instrument; and (¢) the performance of Borrower’s covenaits vad sgrecinents under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunve)‘te Lender the following
described property located in  COOK County, Ilinois:
PARCEL 1: THE NORTH 10.48 FEET OF THE SOUTH 184.28 FEET OF fHE WEST
38.21 FEET OF THE EAST 593.84 FEET, TOGETHER WITH THE NORTH 17.42 FEET
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

02-12-102-080

which has the sddress of 1142 EAST CUNNINGHAM DRIVE , PALATINE
Hlinois 60067 2p Code (“Property Address”):
LLINOIS-Single Family-FNMA/FHLMC UNIFORM
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{ } Property insured against loss by fire, hazands included within the term “extended coverage” ahd any other hazards, including
L floods ar flooding, for which Lender reqmres insurance. This insurance shall be muintained in the amouats and for the periods

l

+
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- ¥ this Security instrument, Lender may give Borrower a notice identitying the lien, Borrawer shell satisfy the lien or take one or
-

more of the actions set forth abuve within 10 days ot the giving ot notice.
8. Hazard or Property Insusance. Borrower shall keep the improvements now emstmg or hereafter erected on the

{ that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval

£ whu.h shall not be unreasonably withheld. If Borrower fuils to maintain coverage described shove, Lender may, at Lender’s
L option, obtain coverage to protect Lender’s rights in the Property in accordance with puragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requirvs, Borrower shall promptly give to Lender all recespts of
paid premitins and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lander oy make proof of loss if not made promptly by Borrower.

Utloss Leader and Borrower otherwise agree in writing, insurance proceeds shatl he applied to restorution or repair of the
Property damaged; 1t *he restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repaiv is not economivally feasible or Lender's security would be lessened, the insurunce proceeds shall be applied to the sums
socured by this Securily 'astrument, whother or not then due, with any excess paid to Borrower, If Borrower abandons the
Propurty, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Londer may collect the insumrce proceeds. Londer may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security Instrunen’, svhether or not then due. The 30y period will begin when the notice is given,

Unless Lender and Borrower olaerwise agree in wnlmg any application of procesds te principsl shall not extend or
postpone the due date of the monthly zayments referred to in parugraphs | and 2 or change the nmount of the payments, If
under paragraph 21 the Properly is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior lo the acquisitior sha’l pass to Lender to the exteat of the sums secured by this Secunity Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance anid Footection of the Praperty; Barrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property o2 Borrower's principal residence witkin sixty days after the execution of
this Security Instrument and shall contirue to occupy the Projerty ws Borrawer's principal residence for ul least one year after
the date of occupancy, unless Lender otherwise agrees in witting. which consent shall not be unressonably withheld, or unless
oxtenuating circumstances exist which are beyond Borrower'< cuptrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorute, or commit waste on the Property. Borrower shull be in default if sny forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tas.r:ment or Lender's security interest, Borrower may
cure such a defuvlt and reinstate, as provided in paragraph 18, by causing the aciion or procesding to be dismissed with s ruling
that, in Lender's good fuith determination, precludes forfeiturs of the Borrower's/interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender's security mnicrest, Borrower shall also be in default if
Borrower, during th loan application process, gave materially false or inaccurate inforination or statements to Leader (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Praperty as a principal residence. f this Secunty [nstrument is on 4
leasshold, Borrower shall comply with all the provisions of the lease. 3 Borrower acquires (fee litle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader's Rights in the Property. If Borrower fails 1o perform the covenants and sgreements contained in
this Security Instrument, or there is a legal provecding that may significantly affect Lender's nights in the Property (such as a
proceeding in bankruptey, probats, for condemnation or Forfeiture or to enforee laws or regulations), then Louder may do ard
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by u lien which has priority over this Securily Instrument, appearing in court, paying
teasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this patagraph
1. Lender does not have to do so.

Any amounts disbursed by Lender under this paragesph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlass Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from the
dato of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiuins required to mainlain the moriguge insurance in effect. If, for any reuson, the
mortgage insurance coverage required by Lender lapses or censes 1o be in effect, Borrower shall pay the premiums required o
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'- ¢ Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Wi

Security Instrument shall bu deemed to have been given to Borrower or Lender when given as provided in this paragraph,

(5. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the

'3 jurisdiction in which the Property is located. In the avent that any provision ur clause of this Security Instrument or the Note

' conflicts with applicable Iaw, such conflict sheli not affect other provisions of this Security Instrument or the Note which can be

:b  piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

+1 10 be severable.

2 16. Borvower’s Copy. Borrower shall be given one conformed copy of the Nate und of this Securily Instrument.

. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior wriiten consent, Lender may, at its option, require immediate paymunt in full of all sums seoured by this
Security Iustrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1f Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shali provide a period of not
iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Securily Instrument, if 0rvower fails to pay these sums prior to the uxpiration of this period, Lender may invoke any remedies
permittod by this Secunty “asirament without further notice or demand on Borrower.

18, Borrower's Rignt ‘o Reinstate, If Borrower meets certain conditions. Borrower shall have the nght to have
enforcement of this Secunity Insirv:dent discortinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comtained in this
Secusity Instrument; or (b) entry of u judgiaent enforcing this Security Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys’ fses; and (d) takes such action ss Lender may reasonably reguire lo assure
that the Yien of this Security Instrument, Lender’s iglis in the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchanged.~t'aon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as it no-ccceleration had occurred. However, this right to reinstale shall
not apply in the case of acceferation under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or » partial interest in the Note (together with this Security
Instrument) may be sold one ur more times without prior notice to lior.ower. A sule muy result in u change in the entity (known
a3 the "Loan Servicar®) that collects monthly payments due under the Wote «<nd this Security Instrument, There alto may he one
v, * more changes of the Loan Servicer unrelated to a sale of the Note, If thery ic a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apiivable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should £ mute. The notice will also contain any other
information required by applicuble law.

20, Hazardous Substances. Borrower shull not cause or permit the presence, vae. disposal, storage, or release of any
Hazrdous Substances on or in the Property. Borrower shall not do, nor sllow nnyon: sise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not upply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ure generully recognized to be Appropriate to normal
residential uses and lo maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiic 2t othar action by any
governmental or regulatory agency or private party involving the Property und any Huzardous Substance cr Bnvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulaiory authority, thal
sny removat or other remediation of any Hazardous Suhstance affecting the Property is necessary, Borrower shall prompily take
ll necessary remedial actions in accordance with Environmental Law.

*  As used in this paragraph 20, *Huzardous Substances” are those suistances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammuhle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining usbestos or formaldehyde, und radioactive materials. Ay used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located thut
relats 10 health, safety or environmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borcower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior tv ucceleration under paragruph 17 unless
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RIDER - LEGAL CESCRIPTION

PARCEL 1: THE MNORTH 10.48 FEET OF THE SOUTH 184.28 FEET OF THE WEST
38.21 FEET OF THE EAST 593.84 FEET, TOGETHER WITH THE NORTH 17.42 FEET
OF THE SOUTH 173 FEET OF THE WEST 78.06 FEET OF THE EAST 633.69 FEET,
ALL AS MEASURED ALONG AND PERPENDICULAR TO THE SOUTH LINE OF THE
NORTHWEST 174 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCITAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

PARCEL 2: EAGLMENTS APPURTENANT TO AND FOR THE BENEFITS OF PARCEL 1
FOR INGRESS AND =GRESS AS SET FORTH AS DEFINED IN DOCUMENT NUMBERS
LR2838965 AS AMENLCER AND LR2900238, ALL IN COOK COUNTY, ILLINOIS.

02-12-102-080
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MORTGAGE RIDER

NOTICE TO MORTGAGOR

'THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO
NOT SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND
THESE PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN DRILIP M. PATEL AND KIRTI D. PATEL .
(THE "MORTGAGOR®} AND

LHI_MORTGAGE, INC. (THE "LENDER").

The Mongagor 2 executing simultaneously herewith that certain mortgage, dated MARCH 25, 1996
(the “Security Instrunen!") to secure a foan (the *Loan”) made by
LI MORTGAGE, ubNC.
in the amount of § 00,000, 00 10 the Mortgagor, evidenced by a note (the "Note®) of even date herewith, 1t
is expected thet the Losn wili bo purchased by the Winnis Housing Development Authority (the "Authority”). It is a
condition of the making of the Lowa that the Mortgagor exvente this Rider,

In consideration of the respective <ovenants of the parties contained in the Security Instrument, and for other goed and
valuahle consideration, the reveipt, adeyuacy ad sufficiency of which dre scknowledged, Mortgagor and Lender further
mutually agres as follows:

1. The rights and obligutions of the pacces to the Security Instrument and the Note are expressly mude
subject to this Rider. 1n the event of uny contlic. bebveen the provisions of this Rider und the provisions of the
Security Instrument and the Note, the provisions of this Rider shall control.

2. Notwithstanding the provisions of Parugraph 6 of ‘e Security Instruinent, the Mortgagor agrees that the
Lender or the Authority, us applicable, may, a1 any time and withoul prior notice, accelorste all payments due
under the Security Instrument and Note, and exercise any other remdy allowsd by law for breach of the Security
Instrument or Note, if (1) the Mortgagor sells, remts or fails to oceupy—the property described in the Security
Instrument as his or her permanent and primary residence; or (b) the Slatepients made hy the Mortgagor in the
Affidavit of Buyer (Hllinois Housing Development Authority Form MP-6A7 e not true, complete wnd cornect, or
the Mortgagor fails to ubide by the agreements contained in the Affidavit ol guyer; or {¢) the Lender or the
Authority finds any statement contained in that Affiduvit 0 be untrue, The ‘Norigager understands that the
agreements and statements of Favt contained in the Affidavit of Buyer are necessary coaditions for the granting of
the Loan.

3. The provisions of this Rider shall apply and be effective only st such tmes as the Awbority is the hoider
of the Security Instrument and the Note, or is in the process of purchasing the Security Instrume(it and the Note.
If the Authority does not purchase the Security Instrument and the Note, or if the Awthority selis or otherwise
transfers the Security Instrument and the Note to another individual or entity, the provisions of this Rider shall no
longer apply or be effective, and this Rider shall be detached from the Secunity instrument.

MORTGAGOR

b el R3kvz-D PATEL
ERENER 4 PATEL SRENET D PATEG Wy,

36301363 —
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mads this 25TH day of MARCH ,
1996 .and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “'Security Instrument™) of the same date, given by the undersigned (the

“Borrower'') to secure Borrower’s Note to
LHI MORTGAGE, INC,

Parrsy

-

(the **Lender*'}
of the same date and covering the Property described in the Securily Instrument und jocnted al:
1142 FAST CUNNINGHAM DRIVE, PALATINE, ILLINCIS 60067

Froperty Addresy
The Property includ s, but ts aot limited to, & parcel of land improved with a dwelling, together with other such
parcels and certain comino’s areas and facilities, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the ‘*Declaration'’).

The Property is a part of a plan-iad unit developmenl known as
CUNNINGHAM COURTS TUWNHOMES

Name of Plonned Unit Davelopment
(the ''PUD'"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common aress.and facilities of the PUD (the **Owners Association'') and the uses,
benefits and proceeds of Borrower's interest.

PYUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender turther covenant and agree as tollcws:

A. PUD Obligations. Borrower shall petform &'s of Borrower's obligations under the PUD's Constituent
Documents. The **Constituent Documents' are the: (i) Dzcleation; (i) articles of incorporation, trust instrument
or any oquivalent document which creates the Owners Assolietion; and (iti) any by-laws or other rules or
reguiations of the Owners Association. Borrower shall promptiy pry, when due, all dues and assessinonts imposed
pursuant to the Constituent Documents.

B, Hazard Insurance. So long as the Owners Associalion maintains: with o generally accepted insurunce
carmer, & “*master’” or **bianket’’ policy insuring the Property which is sat:stvctory to Lender and which provides
insurance coverage in the amounis. far the periods, and sgainst the hazards Lerder requires, including fire and
hazards included within the term *‘oxtended coverage,” then:

() Lender wuives the provision sn Uniforin Covenant 2 for the monthly payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard Zasucance coverage on
the Property is deemed satisfied to the extent thut the required coverage 15 provided by the < 'vners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranice coverage provided by
the master or blanket policy.

In the even! of a distribution of hazurd insurance proceeds in lien of restoration or repair following a loss to
the Property, or to comnon areas and facilities of the PUD, any proceeds payable to Borrower are hervhy
assigned and shall be paid to Lender. Londer shall apply the proceeds to the sums secured by the Security
Instrument, with any oxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall tuke such actions as muy be reasonable o insure that the
Owaers  Association muintsins 8 public lishlity insurance policy acceptable in form, amount, aml extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3160 8/80 OPS 4921
Pags 1 of 2 Q204
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