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MORTGAGE

THIS MORTGAGE t"Security lnsirument”) i given on March 28, 1996.

The mongagor is Harlow P,  Mills, a single person, and Katherine V. Wendel
Divorced, not since romarried

("Borrower"). This Securily losirumen’ it viven 1o

FPirst Home Mortgage Corpsration,which is organized and existing under the taws of I11inois, aud
whose address is

950 North Elmhurst Road, Suitn 102, Mt. Prospect, IL 60056 ("Lender"). Borrower owes
Lender the principal sum of One Hundred Severty Thousand Five Hundred Fifty and no/100
Dollars (U.S. §170,550.00).

This debt is evidenced by Borrower’s nolc dated (be same dilc as this Secutity Instrument ("Note”), which provides for
montbly payments, with the full debt, if not paid carlier, due ara nayable on April 1, 2026. This Security lustrument
secuges to Lender: (a) the repayment of the debi evidenced Ly he Note, with fnterest, and all rencwals, exfensions and
modifications of the Note; (b) the payment of all other sums, with iwi<rei1, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covearats and agreements under 1his Security Instrunsent
and the Note. For this purpose, Borrower does herchy morigage, grant snd copvey 1o Lender the following described property
located in Cook County, Iliinods:

LOT 7 IN SCHRAM'S SURDIVISION OF THAT PART OF Thi wZST 18 RODS OF THE
SOUTHEAST QUARTER OF SECTION 15, TOWNSHIP 42, RANGE 1), GAST OF THE THIRD
PRINCIPAL MERIDIAN, SOUTH OF THE SOUTHERIY LINE OF THH RICET OF WAY OF THE
CHICAGO AND NORTHWESTERN RAILROAD COMPANY, ACCORDINC TO THE PLAT
RECORDED JUNE 23, 1927 AS DOCUMENT 9695691, IN COOK COUNTY, [LLING'S,
P.IN.:02-15-411-069

which has the address of 145 North Cedar, Palatine, Illinois 60067
{"Property Address™);

TOOETHER WITH all the improvements now or hereafter crected on the property, and all ecasements,
appurtcnances, and fixtures now or hereafter a pwt of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thal the Property {s unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the tille 1o the Property agalpst all clajms and demands, subject to any
encumbrances of record.
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, THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covemants with
.,-.pmilcd variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:
1. Paymeat of Principal and Istcrest; Prepayment and Late Charges. Borrower shall prompily pay when due the
‘ bdncipd of and interes) op the debt evidenced by the Note and may prepavmen! and late chasges due under the Note.
.l. 2. Fands for Taxes aud tesursnce. Subject to applicable law or 10 a wrillen waiver by Lender, Borrower shall pay
' ‘to Lender on the day mouthly paymenis are duc under the Note, unti] the Note is paid in full, a sum ("Funds") for: (a) yearly
;-Anxes and assessments which may atizin priority over this Security lnstrument as a lien on the Propeny; (b) yearly leaschold
¢-paymeits or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; {¢) yearly mortgage iusurance premiums, if auy; and (f) any sums paysble by Borrower w Lender, in
accordance with the provisions of parsgraph 8, in licu of the payment of morigasge insurance premiums. These items are
called "Escrow liems." Lender may, at any time, collect and bold Funds in an amount not to exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower’s eéscrow account under the federal Real Estate
Setilement Procedures. Act of 1974 as amended from time to time, 12 U.S.C.§ 260] et seq. ("RESPA"), unless another law
that applies to the Guzds seis o lesser amount, [f so, Lender may, at any time, collect and hold Funds in an amonnt oot to
exceed the lesser amcar:: Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures—of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall ot u2'd in an institmtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender 15 #uci an institution) or in any Federsl Home [oan Bank, Lender shall appiy the Funds to
pay the Escrow [tems. Lender may ot charge Borrower for holding and applying the Funds, ansually analyzing the escrow
account, ot verifying the Escrow lcms, urless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lendur w01y require Borrower 1o pay a one-time chatge for an independent real estate tax
reporting service used by Lender in connecxjon ~with this loas, ualess applicable {aw provides otherwise. Unless an agreement
is made or applicable Jaw requires interest 1o oe paid, Lender shall not be required to pay Borrower any iuterest or carnings
on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annna) accounting ‘of «b¢ Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made, The Funds arc pledged as additional sccurity for all sums securcd by this
Security Instrument,

If the Funds held by Lender exceed the amounts perrititd (o be held by applicable law, Lender shall accoumt 10
Borrower for the excess Funds in accordance with the requiremeris .of applicable faw. If the amount of the Funds held by
Lender al any time is not sufficient 1o pay the Escrow Items wher Zuc, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary lo wrxe up the deficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole ZisCretion,

Upon payment in full of all sums secured by this Security lnstrument, Lesder shall prompily refund 1o Borrower any
Funds held by Lender. Uf, under paragraph 21, Lender shall acquire or sell the Pirgerty, Leader, prior to the acquisition or
sale of the Propenty, shall apply any Funds beld by Lender at the time of acquisition- or sale as a credit against the sums
secured by this Security [nstrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payiaents received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note; secoud, ‘o amounts payable vader
paragraph 2; third, to interest due; fourth, to principal due; and lasi, to any (ate charges duc vnden the Note.

4. Chargrn; Licms. Borrower shall pay all taxes, assessments, charges, fincs and impositiors autributable to the
Property which may atiain priority over this Security Insirument, and leaschold payments or ground rints, if any. Borrower
shal] pay these obligations in the manner provided in paragraph 2, or if not paid in that manser, Borrcws. shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts fo be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which kas priorily over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable io Lender; (b) contests in good
faith the lien by, or defends against enforcement of the len in, legal proceedings which in the Lender’s cpinion operate to
prevent the eaforcement of the lien; or (¢} securcs from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security lastrument. ! Lender determines thal any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the fien or teke one or more of the actions sct forth abave within 10 days of the giving of notice.

5. Hazard of Property Iessraace. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

96301366 Form 3014 9/90 (page 2 of 6 pages)




i T -

s, e

K |,.f~ﬁ"m,f". T f J"(’REF’ R ‘:w.\w\!; 1y

“UNOFFICI,

I




UNOFFICIAL COPY

floads or flooding, for which Lender requires insurance. This insurance shall be maintained {n the amounts and for the
; periods that Lender requires. The josurance casrier providing the insurance shall be chosen by Borrower subject to Lender's
“appraval whith she!! noi be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
-:Lender's option, obtaln coverage 1o piotect Lender’s rights in the Property in accordance with paragraph 7.
L All insurance policics and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
“—_tcuder skal} have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Leader
+Aal} receipts of pald premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance
Jcarrier and Lender. Lender may make proof of loss if not made prompily by Borrower.
) Unless Lender and Barrower otherwise agree in wriling, insuranve procecds shall be applied to restoration or repair
{ of the Property damaged, if the restoration or repair is ecoromically feasible and Leader's security is aot lessened. If the
restoration or repair is not econvmically feasible or Lender’s security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a gotice from Lender that the insurance carrier has
offered to settic a claim, then Lender may collect the insurance procecds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lende: =4 Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or posipone the due dateof<he monthly payments referred to in paragraphs 1 and 2 or change the amount of tbe payments.
If under paragraph 21 the Prar<cty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage 1o the Property pries-in the acquisition shall pass to Lendes to the extent of the sums kecured by this Security
Instrument immedistely prior to tuc acquisitivn.

6. Occapancy, Prescrvation, Maistensnce aad Prolection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use vue Properly as Borrower’s principal residence within sixty days after the execution

- of this Security Instrument and shall contiuc *=-occupy the Property ss Bortower’s principal residence fur at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall ool be unrcasonably withheld, or
ualess extenuating circumstances exist which arc(oeyond Borrower’s control. Borrower shall not desiroy, damage or impair
the Property, allow the Property to deterlorate, or compil-waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begar that in Lender’s good faith judgment could result in forfefture of
the Property or otherwise materially impair the lien credted by this Security Instrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as provided la paragraph 18, by causing the action or procceding to bhe
dismissed with & ruling that, in Leader's good falth determinatio, precludes forfeiture of the Borrower's jnterest in the
Property or other material impairment of the lien created by this Seovaiy Insirument ot Lender's security interest. Borrower
shall also be in default if Borrower, during lhe loan application proccss, jave materially false or ipaccurate information or
statements te Lender (or fatled to provide Lender with any material infezuation) in connection with the loan evidenced by
the Note, inciuding, but oot limited to, representations coucerning Borrower's occupancy of the Properly as a principal
residence. If this Security Instrument is on a leaschold, Borrower shall comp'y with all the provisions of the lease. If
Borrower acquires iee titfc 10 the Property, the lcasehold ard the fee tiile shal) nod merge nnless Lender agrees to the merger
In wriling.

7. Protection of Leader's Rights in the Property. If Borrower falls 1o perform the covenants and agreements contained
in this Sccurity Instrument, ot there is a legal proceeding that may significantly affect Lenuer’s sights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to caforce laws of cegviarions), then Lender may
do and pay for whatever is necessary 1o protect the value of the Properly and Lender's rights in the Property. Lender's actions
may Include paying any sums secured by a lien which has priority over this Security lnstrument, appeiring in count, paying
reasonsble attoraeys’ fees and eniering or the Property 1o make repairs. Although Lender may tak: action under this
paragraph 7, Lender does not have 10 do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrament, Unless Borrower and Lender aprec to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable, with jaterest, upon notice from Leader to Borrower requestiug
payment.

8. Morigage Insurasce. If Leuder required morigage insurance as a condition of making the loan secured by this
Security lustrument, Borrower shzll pay the premiums required to maintain the montgage insurance in cffect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shal! pay the premiums
required to obtain coverage substantially cquivalent 1o the mortgage insurance previousty in effect, at & cost substantially
equivalent (o the cost to Borrower of the mongsge insurance previously in effect, from an allernate mortgage insurer
approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Leader
each month & sum equal {0 one-twelftk of the yearly morngage insurance preminm being paid by Borrower when the insurance
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coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain thesc payments as a loss rescrve in lieu of

¢ pongage insurance. Loss reserve paymenls may no longer be required, at the option of Lender, if mortgage insurance
“coverage (in the amount and for the period that Lender requirzs) provided by an {nsurer approved by Lender again becomies
lvdlable and is ubtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide
 a loas reserve, until the requirement for morigage insurance cnds in accordance with any written agreement between Bortower

" nd Leader or applicable law.

s-‘- 9. Inspection. Lender or its agent may make reasonable cutries upon and inspections of the Property, Lender shall
\“give Borrower motice at the time of or prior o an inspection specifying reasonable cause for the inspection.

by 10. Cosdemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

¢ condemnation or other taking of any pant of the Property, or for copveyance in len of condemuation, are hereby assigned
and 3hall be paid to Lender.

Ia the event of a total taking of the Property, the proceeds shall be applied to the sums secured by ihis Security
{nstrument, whether or nol then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in
which the fair market value of ihe Propenty immediately before the taking is cqual 1o or greater 1han ibe amount of the sums
secured by this Securliv Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by ikus Security lnstrument shall be reduced by the amoust of the proceeds mulliplicd by the following
fraction: (a) the total awsunt of the sums secured immediately before the 1aking, divided by (b) the fair market value of the
Property immediately beforc the taking. Any balance shall be paid to Borrower. In the event of 8 partial fakisg of the
Property in which the fair ma’c) value of the Properly immediately before the taking is less than the amount of the sums
secured immediately before the lakiag, unless Borrower and Lender otherwise agree in writing or ualess applicable law
otherwise provides, the proceeds chiril he applicd to the sums securcd by this Security Instrument whether or not the sums
arc then due.

if the Propenty is abandoned b Zo.cower, or if, after nolice by Lender to Borrower that the condemnor offers to

- make an award or settle a claim for damages, Gurrower fails to respond to Lender within 30 days after the date the natice
is given, Lender is authotized to colleci and apoly the proceeds, at its option, cither to restorstion or repair of the Property
or to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwisc agres iy wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referr:d to.in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released; Forbcarsmce By Liude: Nol » Waver. Exiension of the time for paymem or
modificastion of amontization of the sums secured by this Security lnstrument granted by Lender to any successor in in‘erest
of Borrower shall not operate to tefease the liability of the origiral Borrower or Borrower's successors in interest, Lender
shall not be required 10 commence proceedings against any succescor in interest or refuse to extend lme for payment or
otherwise modify amortization of the sums sccured by this Security Instrament by reason of any demand made by the original
Borrower or Borrower’s successors io interest.  Any forbearance by Lewwer ip-cxercising any .ight or remedy shall not be a
wajver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joist amd Scveral Liabdlity; Co-sigzers. ) The covenanis end agreements of this
Security Instrument shall bind and beacfit the successors and assigns of Lender aud seirower, subject o the provisions of
paragraph 17, Borrower's covenants and agrecmenis shall be joint and several. Any dorrower who co-signs this Securily
Iusirument but does not execute the Note: (8) is co-signing this Security Insimment only ‘o worigage, grant and cosvey that
Borrower's interest ip the Property under the terms of this Security Instrumemi; (b) is not pirsonally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mav spree 10 extend, modify,
fortbear or make any accommodations with regard to the terms of this Security Instrumem o: tue Note without that
Borrower's consent.

13. Loss Charges. If the loan secured by this Securily Insirument is subject to a law which ‘<els maximum loan
charges, and that law is finally interpreted so that the interest or otber loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) aoy such loan charge shall be reduced by the amount pecessary to reduce
the charge 1o the permitted Jimit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be
refunded 1o Borrower. Lender may choose (o make this refund by reducing the principal owed uader the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partisl prepayment withowt
any prepayment charge under the Note,

14, Notices.  Any uotice 1o Borrower provided for in this Security Instrument shall be given by delivering it oy by
mailing it by first class mail uaoless applicable Iaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by aotice to Borrower. Any notice
provided for {n this Security Instrument shall be deemed 1o have been given to Borrower or Leader when given as provided

in this paragraph.
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\ 15. Goverzing Law; Severability. This Sccurity [nstrument shall be govemed by federal law and the law of the
. jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or \he Note
; ‘conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
‘ :Bc given effect withon! the conflicting provision. To this cad the provisions of this Security Instrument and the Note are
, declared 1o be severable.

h 16. Borrower's Copy. Bortower shall be given onc conformed copy of the Note and of this Security Instrument.

A 17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest

, “in it is sold or transferred (or if a beneficial interest in Borrower is sold or trausferred and Borrower is nol a natural person)

. without Lender's prior written conscal, Lender may, at its option, require immediate payment in full of all Sums secured by

g';lhis Secyrity lnstrument. However, this option shall aot be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Securily lasirutnent.

If Lender cxercises this option, Lender shal) give Borrower notive of acceleration. The uotlee shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity lastrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Leader may favoke any
temedies permiticd by this Security Instrument without Surther notice or demand on Borrower.

18. Borrovas'> Right to Reimstste. [f Borrower meels ceriain conditions, Borrower shall have ithe right to have
cuforcement of this Sccurty Instrument discontinued at any time prior 1o the carlicr of: (a) 5 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contsined in (bis
Security Instrument; or () <u'zy of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which thea wonld be due under this Security Instrument and the Note as if no acceleration occurred;
(b} cures any default of any othér ‘covesanis ot mgreements; (c) pays all expenses incurred in caforciag this Security
Instrument, including, bul not finiied to. reasonable attorneys’ fees; and (d) takes such action as Lender wmay reasonably
require to assure that the licn of this Sécvitsy Instrument, Lender's rights in the Propenty and Borrowes’s obligation to pay

. the sums sccured by this Security Instrument :hall continue uachanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no accelerstion had occurred. However, this
fight 1o reinstate shall not apply in the casc of aice'eration under paragraph 17.

19. Sale of Note; Change of Loas Servicer. Th.e Nole or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times withowt pror motice to Borrower. A sale may result in & change in the entity
(known as the "Loan Servicer”) that collects monthly paymrats due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o 2 sale of the Note. If there is a change of the Loan Servicer,
Dorrower will be given written notice of the change in accordazie with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the acdrcss to which payments shonld be made. The motice will
also contain any other information required by applicable law.

20. Haardows Sebstances. Horrower shall nol cause or permit thz presence, use, disposal, storage, or release of any
Hazardous Substances oa or in the Property. Borrower shall not do, nor #ilow anyone else (o do, anything affecting the
Property that is in violation of any Environmental I.aw. The preceding two scatinces shall not apply to the presence, use,
or siorage on the Property of small quantitics of Hazardous Substances that are @oacrally secognized to be appropriate 1o
normal residential uscs and to maintenance of the Property.

Borrower shall prompsly give Lender written notice of any investigation, claim, d(mand, lawsuis or other action by
any governmental or regulatory agency or privaie party involving tbe Property and any Hazarious Cubstance or Environmental
Law of which Borrower has actual knowledge. If Borrowes leams, or is notified by any governuient:d -or regulatory authority,
ihat any removal or other remediaion of any Hazardous Substance affecting the Property is-ae.cssary, Borrower shall
promptly take all necessary remedial actions in sccordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or nisw'dous substances
by Environmental Law and the following subatances: gasoline, kerosenc, other flammable or loxic petroleum products, fuxic
pesticides and herbicides, volatiic solvents, materials containing asbestos or formaldchyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acocleration; Remedies. Lender shall give notice to Borrower prior lo acceleration following Borrower’s breach
of any covenant or agreement in this Security Iustrument (but ot prior to acceleralion under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date fhe notice is given 1o Borrower, by which the default must be cured; and (d) that failure to
core the default on or before the date specified in the notice may resull in acceleration of the sums secured by this Security
[nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further {nform Borrower of the right
to reinstate after aceeleration and the right to assert in the foreclosure proceeding the nop-existence of a default or any other
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[defense of Borrower to acceletation and foreclosure. If the default is not cured on or before the date specified in the notice,
Jender al s option may require immediate payment in full of all sums secured by this Security Instrument withomt further
demahd and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
' incumd in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attarneys’ fees and
+wosts of title evideuce.
) 22. Redease. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
nstrument without a charge 10 Botrower. Borrower shall pay any recordation costs.
.k ; 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propernty.

{3 24, Riders to this Socurity Instrumeat. [f one or more riders are executed by Borrower and recorded together with
i-this Security Instrument, the covenants and agreements of each such rider shall be incorporated imto and shail amend and
supplement the covenants and agreements of this Security lastrument as if the rider(s) wese a part of this Securlty Instrament.

[Check applicable box(es))
[X]} Adjustable Rate Rider [ } Condominium Rider [ 114 Family Rides
[ ) Graduated Paymenmt Rider [ | Planned Unit Development Rider [ ] Biweekly Payment Rider
{ | Balloon Rider [ ) Rate Improvement Rider [ ] Second Home Rider

[} Oeherfe; )specify)

BY SIGNING  B:1L.OW, Borrower accepts and aprees lo the terms and covenanls contained in this Security
Instrument mmd In any ridcr(s) execnted by Borrower and recorded with it

Witnesses:

{Seal)
-Bortower

(Seal)
-Borrower

5S4
| Sgace Below This Liss For Acknowledgaessnt) -~

STATE OF ILLINOIS, Cook Couaty ss:

LW » 2 Notary Pnblic in and for said county »ud state,do hereby certify

5
thm Harlow R. Mills , a single person, and Katherine V. Wendel - Divorced,

not since remarried , personally knowa to me 10 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that -Lﬁh{ he signed

and deljvered the said instrument as %(‘M free and voluntary act, for the uses and purposes thereln set forth.

Given under my band and official seal, this QKH;" day of ‘L@l/\ 19 g(e ]

My Commission cxpires: 96301388
ERTIEaN

Forea 3004 9/90(page & of 6 pages)
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this twenty eighth day of March, 1996 and is incorporated jnto and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
Jdute given by the undersigned (the "Borrower™) lo secure Borrower's Adjustable Rate Note (the "MNote™) 10

First Home Mortgage Corporation , an illinols Corporation
(the *Leader”)of the same date and covering the property described in the Security Instrument and located at:
145 North Cedar
Palatine, 1L 60067

[Property Addreas)

THE NOTE T ONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATEAND THE
MONTHLY 7"AYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATF.CAN
CHANGE A1 A4Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYE?AMTS. In addition o the covenants and agreemeats muade in the Security Instrument, Borrawer
and Lender further covenant and rgree s follows:

A, INTEREST RATE AND MOWNTH™.V PAYMENT CHANGES

The Note provides for an initial intrest rate of 6.500%. The Note provides for changes in the interest rate and the
monthly paymeats, as follows:

4. INTEREST RATE AND MONTHLY PAYML:iT CHANGES

{(A) Change Dates

The interest rate 1 will pay may change on the {irst day.~! Dctober, 1996 and on that day every sixth month thereafter,
Eech date on whick my interest rate could change is called a "Change Dute.”

(B) The Tudex

Beginning with the first Change Date. my interest rate will be pzsed on an Index. The "Index"is the average of
interbank offercd rutes for six-mosth U.S, dollar-denominated deposits in the “ondon market {"LIBOR"), as published in The
Wall Street Journal, ‘The most recent Index figure available as of the first business 2ay of the month immediately preceding the
month in which the Change Date occurs is called the "Current Index."

1f the Index is no longer available, the Note Holder will choose a new index tnes is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Calcnlation of Changes

Before ¢ach Change Date, the Note Holder will calculate my new interest raic by acding Two and Seven Eighths
percentage point(s) (2.875%)to the Current Index. The Note Holder willthen round the result of<ps sddition lo the nearest
one-cighth of one percentage point (0.125%). Subject o the limils sinted in Section 4(D) below, this counded anount willbe
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient (0.7 epay the unpuid
principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new inferest rale in substantially
equal payments. The result of this calculation willbe the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The intorest rate 1 am required to pay ot the first Chunge Date willnot be greater than 7.500% or less than 5.500%.
Thereafter, my interest 1ate will never be increased or decreased on any singic Change Date by more than one percentage point
(1.0%) from the rate of interest 1 have been paying for the preceding six months. My interest rate will nover be greater than

S ) Eftectve Dt of Chasges 96301366

My aew intetest rate will become effective on each Change Date. [ will pay the amovnt of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymeont changes again,

(F) Natice of Changes

The Note Hoider will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective dute of any change. The notice willinclude information required by law to be given me and also
the tile and telephone nvmber of a person who will answer any question may have regarding the notice.

MULTISTATE ADJUSTABLE RATH RIDER - LIBOR INDEX - Single Family - Froddie Mac Usiform Instressst Fotm 3192 (7992)
Page 1of 2 Docamest Expeess, bac, w0t







UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Ugiform Covenany 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or asy part of the Praperty or
any isterest in it it sold or 1ransferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior wrilten consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shal not be
excrcised by Lender if exercise is prohibited by federal law as of the date of this Security lnsirument.  [ender
also shal) not exercise this option if: (8) Berrower causes to be submitted to Lender information reguired by
Lender 5 svaluate the intended transferce as if a new loan were being made 1o the vransferee: avd (b) Lender
rensonably detcrmines that Lender's securily will not be impaired by the loan assumption and that the risk of
a breach of zay covenant or agreement in this Security Instrument is acceptable lo Lender,

To ke <xtent permitted by applicable law, Lender may charge a reasonable fee as s condition to
Lender's conseni 1 the loan assumption. Lender may also require the transferee to sign an assupption
agreement that is cceopteble to Lender and thet obligates the transferee 10 keep ] the promises and
agrecmenis made in the’ Note and in this Security Instrument. Borrower will continue to be obligated under
the Note ond this Secuiity (nstrument unless Lender releases Borrower in writing.

Il Lender exercises (e criion to require immediate payment in full, Lender shall give Borrower
notice of acceieration. The notice shall provide a period of not leas than 30 days from the daie the notice is
delivered or majied within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expicavon of 1his period, Lender may invoke any remedies permitted by
this Security Instrument without further wiacs nr demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agricy.to the terms ang cgvenants contained in pages 1 and 2 of this
Adjusiable Rate Rider.

_(Seal)

2 Wbl

rine V. Wt.ﬁ': -Borsower

(Seab)

-Borrower

{Senl)
-Borrower

96301366
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