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MORTGAGE

THIS MORTGAGE IS DATED APRIL 9, 1996, beivan Daniet J. Schulze and Susan Michelle Schulze, whose
address ia 9755 W. River Street, Schiller Park, IL £0173 (referred to below es "Grantor"); and Parkway Bank
& Trust Company, whose address lo 4800 N. Harerr, Harwood Heighls, i 80688 (referred to below as
"Lander").
GRANT OF MORTGAGE. For vsiuable conslderation, Grantor «rortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descs'nzd real property, together with all existing or
subsequently erected or affixed buildings, improvements and fxure; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte {ircluding stock in utllitles with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the riat property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Carinty, State of Hiinols (the "Rest
Property”):

Lol § (Except the Weat 15 Feel Thereof) and all of Lot 10 in Block 12 in ralrview Heights, being a

Subdivision in the East Fractiona! 1/2 of the Southeast 1/4 of Section 8, Townza's 40 North, Range 12,
Eant of the Third Principst Meridian,in Cook County, Hiinols

The Real Properly or its address is commonly known as 9755 W. River Street, Schiller Fen IL 60176, The
Real Property tax identification number Is 12-09-422-040.

Grantor presantly assigns to Lender al) of Grantor’s right, title, and interest in and to all leasas of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persona! Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money ot the United States of America.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedneas section of this Mortgage.

Grantor. The word "Grantor” means Danlel J. Schulze and Susan Michelle Schulze. The Grantor is the
mortgagor under this Marigage.

Guerantor. The word "Guaranior™ means and includes without limitation each and all of the guarantors,
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MORTGAGE . Page3
(Continued)

substance® shail also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrante to Lender that:  (a) Ouring the period of Grantor’'s ownership
of the Property, there has been no use, generation, manufacture, storage, treatmeny, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Pmpeny:
Grantor has no knowledge of, or reason to believe thal thera has been, except as previously disclosed to
and acknowiedged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
releasa, or threatened release of any hazardous waste or substance on, under, about or from the Pr by
any prior owners ar occupants of the Prapeg or (ﬁg any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to an¢ acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Proparty
shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or substance on
under, or from the Property and (i} any such activity shall D conducted in compliance with all
appticable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agents 1o enter upon the
Property to make such inspections and tests, at Granlor's expense, as Lender may deem appropiiate to
determine corpliance of the Property with this section of the Mortgage. Any inspections or 8 made by
Lender shal. Lz for Lender's purposes only and shall not be construed 1o cregte any responsibility or Habitity
on the part of L znder to Grantor or to any other person. The reprasantations and warranties contalned herein
are based on Grartor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantur hereby releases and waives any future claims against Lender for indemnity or
contribution in the sverit Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender apainst any and all claims, losses, liabititles, damages
Penames and expenses wrh Londer may directly or indirectly sustain or suffer resuftlng from a breach of
his section of the Mog‘gaav, nr @8 & consequence of any use, Peneratlon, manufacture, storage. digposal
release or threatened release ocrurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have buen known to Grantor. The provisions of this section of the Mortgage
including the obligation 10 indemniiy, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the lien of this Mortrago and shall not be afiected by Lender's acquisition of any Inferest In
the Property, whether by foreclosure Lr oinerwise.
Nuisance, Waste. Grantor shall not cause, tonduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property (r =0, portion of the Property. Withaut limiting the generality of the
foregoing, Grantor will not remove, Or grant *G any other party the right to remove, any timber, minerais
{including oil and gaa), soll, gravel or rock productewithout the prior writtén consent of Lender.
Removal of Improvements. Grantor ehall not demalish or remove any improvements from the Real Property
without the prior written consent of Lender. As a coadiinn to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements w.
improvements of at least equal valus.
Lender's Right to Enter. Lender and its agents and represe.tatives may enter upon the Reat Property at all
reasonable times to attend to Lender's interests and to intoact the Property for purposes of Grantor's
compllance with the terms and conditions of this Morigage.

lance with Governmental Hegulnmenu. Grantor shall promatl;, comply with all laws, ordinances, and
reguiations, now or hereafter in efect, of all governmental authorities ariicable to the use or accupancy of the

T . Grantor may contest in faith any such law, orginance, ov «onulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor hzz antified Lender in writing prior to
dglfr'lg 80 and 80 lona as, in Lender's sole opinion, Lender's interests in ha Propesga arg not jeopardized.
Lender may require Grantar to post adequate security or a surety bend, reasorably safisfactory 10 Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propzay.  Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, which from tha cnzrauter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable a
sums secured by this Mortgage upon the sale or transfer, withou! the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Praperty. A "sale or ‘ransfer” means the conveyance of Real
Properity o1 any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntasy or
involuntary, whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-aption contract, or by sale, assignment, or transfer of any
beneficlal interest in or to any land trust halding titte to the Real Property, or by any ather method of conveyance
of Real Property interest. I any Grantor is a corporation, pannership or limited llability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabilty company interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are {:is

93, E 8

Mortgage. M

Payment. Grantor shall pay when due (and in all evems prior 10 delinquency) all tax lai
taxes, asaessmaents, water charges and sewer service charges lavied against or on account of the Iﬁroperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
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;s D4-09=1996 MORTGAGE
' Laan No 27364 (Contirued)

,._'If construed as curing the default 8o as to bar Lender from any remady that it atherwise would have had.

'Lll‘i g:nnmgw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
;

&

R Tide. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

v simple, free and clear of all liens and encumbrances other than those set forth in the Real Pr tiy description

; or in the Existing Indebtedness section below of In any litle insurance palicy, thle report, or final title opinion

3 issued In favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of THie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Propen? against the lawful claims of ak persons. In the event any action or proceeding is
commenced that %u ons Grantor's title or the intarest of Lender under this Mortgage, Grantor shall d

the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
enttied to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and C.antor wil) deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to omvs to permit such participation.

Complisnce Witb-Laws. Grantor warrants that the Pro and Grantor's use of the Pr complies with
all exlating applfiL’BhP laws, ordinances, and regulations gfeggvemmental autherities, operty comp

EXISTING INDEBTELAESS.  The following pravisions concerning existing indebtedness (the "“Existing
indebtedness”) are a part o) ‘bis Mortgage.

Existing Lian. The lien #¢ *his Mortgage securing the Indebtedness may be aecondary and inferior to an
existing llen. Grantor exp/sesly covenanmts and agrees t0 pay, or 8ee to the payment of, the Existing
indebtedness and 1o prevent an;-datault on such indebtedness, any default under the Instruments evidencing
such indebtednsss, or any deta b gvder any sacurity documents for such indebtedness.

Defautt. if the payment of any Inatalimont of principat or any interest on the Existing Indebtedness is not made
within the time required by the nola evidencing such indebtedness, or should a default occur under the
Instrument securing such (ndebtedness zmd not be cured during any applicable grace period therein, than, at
the option of Lender, tha Indebtednesa soiured by this Mongage shili become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into £ny aoreement with the holder of any mortgags, desd of trust, or
ather security agreement which has priority over t'iis 1 font aee ty which that agreement i modified, amended,
extended, or renewed without the prior written cungent ander. Grantor shall naither request nor accept
any future advances under any such securlty agreemen’ without tha prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to concer.iration of the Property are a part of this Mortgage.

ication of Nel Proceeds. |f all or any part of the Propziy 18 condemned by eminent domain proceedings

|y an& ?rocead}ng or purchase In lieu of condemnation, ‘Lender may at ite election require that all or any

Bonon he net eE»'oceeﬂa of the award be applied to the idebtadnass or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the awwd after paymemt of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection whi.thy condemnation,

Proceedings. ! any proceeding in condemnation Is filed, Grantor shuh romptly notify Lender in writing, end
8rantor shall gromptly take such steps as may be necessary to dete’«l ine action and obtain the award.

rantor may be the nominal ?any in such proceeding, but Lender shal be entitied to partici in the
proceading and to be represented In the proceeding by counsal of its own choive, and Grantor will deliver or
g:?t?g ‘;g' g% delivered to Lender such instruments as may be requested by it \vum tme to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 71+ following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Currert Texes, Fees and Char Upon request by Lender, Grantor shail execute. s:ch documents in
addition to this Martaage and 1ake whatever other acflon is requested by Lender to psricct and continue
Lender's Hien on the Heal Property. Grantor shalt reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting ar continuing this Mor!galge, including without limitation alf
taxes, fees, documentary stamps, and other charges for recording or registering this Morntgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongaae or upon all or any part of the indebtedness sacured by this Mor;ggga‘. ) & specific tax on Grantor
which Grantor 8 authorized or rac‘utred to deduct from payments on the | tedness secured by this type of
Mortgage:; (c) a tax on this type of Mortgage char?eab!e against the Lender or the holder of tha Note; and %1)
arm c tax on alt or any portion uf the Indebtedness or on payments of principal and Interest made by

Subsequent Taxes. If any tax to which this saction _applies is enacted subsequent 1o the date of this
Mortgage, this event shall have the same effect as an Evant of Default (as defined below), and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
E) pays the tax before [t becomes delinquent, or FR) contests the tax as Brovided above in the Taxes and
h elr-\aa“&gc;tlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 .
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Eh Foreclogure, Forfelture, etc. Commencement of foreclosure or forleiture proceedings, whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmental
aFency against any of the Property. However, this subsection shall not p% in the event of & good faith
?spule by Gramor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
oreteituré procaedin%, provided thatl Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, in¢luding without limitation
E‘r;gragreemant concerning any indebtedness or other obligatiun of Grantor to Lender, whether existing now or

Existing Indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the
Property aecuring any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affec’ing Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedner.c 0’ any Guarantor dies or becomes incomP:(ent. of ravokes or disputes the validity of, or liability
under, any Gua-anty of the Indebtedness. Lender, at its option, rnar. but shall not be required to, permit the
Guarantor's eslnic to assume unconditionally the obligations arising under the guaranty In & manner
satistactory 1o Lenurz, and, in doing so, cure the Event of Default.

insecurily. Lender rezsonably deems itseif insecure.

Right to Cure, If such 7 1sure is curable and if Grantor has not been given a notlce of a breach of the same
provision of this Mort%agc wihin the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) it Grant_, after Lender sends written notice demanding cure of such faliure: (g) cures the
fallure within fitteen (15)hdays: ai, {b) if the cure requires more than fiteen (15) days, immediaiely Initiates
atergg sufficient to cure the faiturz 2vd thereafter continues and completes all reasonable and nacessary steps
sufficient 1o produce compliance &8 875> as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oPtIon. may exercise any ornie or more Gl the following rights and remedies, in addftion 1o any other
rights or remedies provided by law:

Accelerate Indebladness. Lender shall havs i@ right at its option without notics to Grantor to declare the
'eonélrgelgrigbggdneea immediately due and payeble ncluding any prepayment penalty which Grantor would be
u Y.

UCC Remedies. Withr to alt or any pant of the Parsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commer.ia’ Code.

Collect Renis. Lender shali have the right, without naticc te Grantor, to take possession of the Property and
collect the Rents, includln;l amounis past due and unpaid, #nd apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of th'2-iight, Lender maﬁ require any tanant or other
user of the Pr%perty to make payments of rent or use fees girectl; w Lender. [t ithe Rents are collected by
Lender, then Grantor Irrevocablr designates Lender as Grantor 8 adorney-in-fact to endorse instruments
raceived in payment thereot in the name of Grantor and to negourie the same and collect the proceeds.
Payments by tenants or other users to Lender in regponse to Lender's auirand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for tha demand existed. Lender may
exercise its rights under this subparagraph aithar in person, by agent, or th.cugls a receiver.

Mortgagee In Posseasion. Lender shall have the right to be placed as mortgayee in poasession or to have a
receiver appointed 10 take possession of all or any pant of the Property, with {he poiei to protect and preserve
the Property, to operate the Propeng preceding foreclosure or sale, and to collect the 'lents irom the Property
and apply the proceeds, over and above the cost of the receivership, against the «ndebtedness. The

agee in ion or receiver may serve without bongd It permitted by law. - Lunder's right to the
n'gfontmem of a receiver shall exist whather or not the rent value of the Frupurty exceeds the
:'ecglmv:rdm“ by a substantia) amount. Empioyment by Lender shall not disqualify & person rom sarving as a

,Jh"edp°r'(','p:ny°"°'°'“’°' Lender may obtain a judicial decree foracicsing Grantor's Interest in all or any part of

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a Judgment for any deficienc
remalnlnayln the Indebtednegg due to Lgndgglaner application of all aymounts receA ! ise of thg
rights provided in this section. t

H

Other liimdm. Lender shall have ail other rights and remedies provided In this Martgage or the Note or

availabie at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exarcising its rights and remedles, Lender shall be free to sell ali or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any ponlon of the Property.

Nolice of Ssle. Lender shall give Grantor reasonabie notice of the time and flace of any public sale of the
Persona!l Property or of the time after which anr private eale or other intended disposition of the Personal
ﬁ‘rgmg éﬂ; ggs ir‘rl\‘:a;“de. Reasonabie notice shall mean notice glven at least ten (10) days befora the time of

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
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(Contlnued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOF: AGREES TO (TS TERMS.

b o A " IAL SEAL"
STATE OF \LU_L[’\ CIS 'opglu%nhs‘mmm
NOTARY PUBLIC, LTATE OF RANOIS &

MM My Gommission Expites 0802197
COUNTY OF

On this day before me, the undersigned Notary Fublic, personally appeared Danlel J. Schulze and Susan
Michelle Schulze, to me known to be the individua's /fescribed in and who executed the Mortgage, and

acknowledged that they signed the Mortgage as thelr free nnc volumry act and daed, for the uses and purpases

tha.rfin mentianed. .l thls \ \’b day of »——*'J) J fQU

Ruldlnyat ug@) LJ &Q‘/_HQ‘!ZL p

in and ft;r the State °'...;\.l.LLU OJ\Q
My commission expires 0 g)r 0&/ qu
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