UNOFFICIAL,GOPY

- . ‘ |, DEFT-51 FECORDING $31,00
e )S’ D( . TEODD9  TRAN 1913 04723794 12105200
3 LS f RH #—9&~-302420
RRST CHICAGO 00K COUNTY RECORDEX

| MAIL TO % BOX, 352
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rMnrtgage f.0an Number, 1110203108420

THIS MORTGAGE (Securty Instrument”) is given on March 28, 1996 . The mongagor
is WILLIAM J. BREXN/AN AND ROBIN G. BRENNAN (HIS WIFE)

-

{"Bortower”). 9@ "

This Security Instrument 's givan 10 The First National Bank of Chicago
whichisa __National Bank - nrganized and existing under the laws of _the United Olatesof Amerlca .,
whose address is Qng First Nav'onal Plaza, Chicago ___ lliinols 80870 (‘Lender). Borrower owes
Lencer the maximum principal surm of Thirty-Seven Thausand Eight Hundred Fifty and No/10D
Cotfars (U5, $ 37,850.00 | or the aggregate unoaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Uredit Line Agreemant of even date herawith exacutad by Borrower
{*Agreement’), whichever is less. The Agtoeinant is hereby incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement wineh Agreement provides far monthly interast payments, with the full
dett. if not paid earier, due and payable five years from the tssus Date {as defined in the Agreement). The Lander
will provide the Borrower with a finat payment notice a* ieast 90 days before the final payment must be made. The
Agreement provides that toans may be made from.lime to time during the Draw Period (as definad In the
Agreement). The Draw Period may be extended by Leadsr.in its sole discretion, hut in no event later than 20
years from the date hereof. Al future foans will have the sama lien priotity as the original ican. This Security
Instrument secures to Lender: (a) the repayment of the debt éviderced by the Agreement, including all principal,
interast, and other charges as provided for in the Agreement, ard sll.renewals, extensions and modffications; (b}
the payment of all other sums, with interest. advanced under paragraph G of this Securlty Instrumant to protect
the security of this Security Instrument; and (c} the performance of Barawei’s covenants and agreements under
this Security Instrument and the Agreement and ail renewals, extensiorie and modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. Forthss nurpose, Borrowar does hareby
montgage. grant and convey to Lander the following described propenty located i COOK County,
Hinois:

LOT 13 1IN BLOCK 5 IN MC WILLIAMS AND PARKER'S ADDITION TO LA GRANGE,
BEING A SUBDIVISION OF THAT PART OF THE NORTHWEST 1/4 OF SECTION 4,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF OGDEN AVENUE AND WEST OF 5TH AVENUE, IN COOK COUNTY,
ILLINGIS.

———

Permanent Tax No: 18-04-133-005
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which has the address of 219 N SPRING AVE LA GRANGE, IL 60525181
{"Property Add ress"):

TOGETHER WITH alt the improvements naw or hereatter erected on the property, and aff easemens, rights,
appunensnces, rents, royaities, mineral, ojf and qgas rights and prefits, claims or demanas with respect 1o
insurance, any and ali awards made tor the taking by eminent dumain, water rights and stock and all tixtures now or
hereafter a part of the property. Al repiacemsnts and additions shall asg be covered by thie Secunty Instrument
All of the foregoing is raferreq to in this Security Instrument ag the "Property~.

—cated 98/11/93 and recorded as document number 93 651349

COVENANTS. Borrewsrand Lender Covenant and agree as follows:

1. Payment of Pririciges vnd Interest, Borrovier shail PIomptly pay when duye the principal ot and interest on
the debt evidenced by the Agrearnent

2. Application of Paymenis, 2y payments received by Lender shati ne applied first to interest, then to othes
charges, and then 1o principal.

3. Charges; Liens. Borrower shai; ~ay all taxes, assessiments, charges, fines, and impositions attributabie lo
the Property, and teasehold payments or ‘groung rents, i any. Upon Lender's '&quesl, Boitower shall promptly
turnish to Lender ajj notices of amounts to-i paid under this Paragraph. The Borrower shafl make these
payments directly, and upon Lender's request, Bromptly turnish to Lender receipts evidencing the payments.

Borrower shaff Pay, or cause to be paid, wher e and payable alf laxes, assessments, water charges, sewer
charges, license taps and other charges against or ir connection with the Propery and shap UpOn request,
promptly furnish to Lender duplicate receipts. Eorrowes ray. in good faith and with due diligence, comest the
validity or amount of any such taxes or assessments, provioed that (a) Borrower shall hotify L ender in writing of the
intention of Borrower 1o contast the same hafore any tax or'zssassment has been increased by any interest,
Penalties or costs (b} Borrower shal| first make all contested payineris. ynder protest if Borrower desires, unless
such cantest shali Suspend the collection thereol, {c) nether the Pregerty nor any part thereo! or interest therein
are at any time in any danger of belng sold, lorfeited, lost or intertered with, ang {d} Borrower shalt hurnish such
security as may be required in the contest or as requested by Lendar,

4. Hazard Insurance, Borrower shail keep the improvements NOW  ex88Rg of hereatter erecied on the
Property Ingyreg against loss by fire, hazargs included within the lerm “exterjec coverage® and any other
hazards, Including floods or flooding. for which Lender requites insurance. This mnsurance shafl be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing tha Insurance shall be
chusen by Borrower subject 1o Lender's approval which shatt rot he unreasonably withficiy 4 Borower fails tn
maintaln coverage described above, Lender May, at Lender’s option, obtain Coverage 1o prolect Lender's f'ghts in
the Property in accordance with Paragraph 6,

All Insurance poligies and renewals shall beg acceptable to Lender ang shall include a standard mortgage clause.
Lender shall have the right to hold tha policies and renewals, It Lender requires, Borrower shalt promptly give 1o
Lender al receipts of paid Premiums and renewai notices. Ir, the event of tuss. Borrower shall give prompt notice
ta the Insurance carrier and Lender. Lender may make procf of toss if not mada prompily by Bosrower

Uniess Lender and Borrower otherwise agrea in writing, insurance proceeds shalf be applied to restoration or
repatr of the Propeny damaged, if the restoration or repair s economicalty foasiije, Lender's security is not
lessened and Borrowaer Is not in default under this Security Instrument or the Agreement, (f the restoration of repair
Is not economically feasible or Lender's security would be lessened, ihe Insurance proceeds shall be applie 1o
the sums sacured by this Security Instrument, whether o not then due, with any excess paid tc Borrower. if
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insuwrance
carrier has offered to settle a claim, then Lender may coltect the Insurance proceeds. Lender may use the
proceeds to repalr or testore the Property or 1o PaY sums secured by this Security Instrument, whelher or not then
due. The 30-day period wiff begin when the notice is given.

if under paragraph 19 the Propenty is acquired by Lender, Borrower's right to any Insurance policies and

Sums secured by this Security instrument immediately prior 1o the acquisition.

|

proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
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_' 5. Preservation and Maintenance of Property; Borrower's Application; Leasehoids. Borrower shall not

:-_fcieslroy damage, substantially change the Propeny, aliow the Property to deteriorate, or commit waste, Borrower

" shali be in default if any foreiture action or proceeding, whether civit or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the propeny or otherwise materlally impair the lten created by this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinstats, as provided In
paragraph 16, by causing the action or proceeding o be dismissed with a ruling that, in Lender's good faith
delermination, prechudes forfsiture of the Borrower's Interest In the Property or other material 'mpairment of the lien
created by this Security Instrumant or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or Inaccurate Information or statements to Lender (ot
faitad 10 provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquirss fee title 1c the Praperty, the leasehold and f8e title shall not merge Unless Lender agress ta the
merger in writhg.

6. Protection ot Lander's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Securhy Instrument, or there is a legal procesding that may significantly affect Lender's rights in
the Property {such as a-praceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pavior whatever is necessary to protect ths value of the Property and Lender's rights In
the Propenty. Lender's acticas may include paying any sums secured by a fien which has priority over this
Security Instrument, appearingn court, paying reasonable attorneys' fees, and entering on the Property to maka
repairs.  Although Lender may take asdas under this paragraph, Lender dues not have to do so.

Any amounts disbursed by Lender undzi-this paragraph shall become additional dett of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from: the date of disbursement at the Agreement rate and shall be payabie, with interest, upon notice from
Lengder 1o Borrowar reguesting payment.

7. inspection. Lender or its agent may make reasonable ontries upon and inspections of tha Property. Lender
shafl give Borrower notice at the tima of or priar to an lispection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or cizam for damages, direct or consequential, in conneclion
with any condemnation or other taking of any pan of the Fropenty, or for conveyance in lieu of condemnation, are
hereby asstgned and shalt be pald to Lender.

in the event of a total taking of the Propenty, the procesds shaliGe applied to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Burrower. in the event of a partial taking of the
Property, unlass Borrower and Lender otherwise agree in writing, the sums . secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the tollowiiz Traction: (a) the total amount af the
sums secured immediately before the taking, divided by (b} the falr markst ~alue of the Properly immediately
before the taking. Any balance shall be paid 1o Borrowsr,

If the Property is abandoned by Borrower, o i, after notice by Lender to Borrownr that the condemnor offers 10
make an award or seftle a clalm for damages, Borrower falls to respand to Lender withinau days afer the date the
notice Is given, Lender is authorized 10 collect and apply the proceeds, al iis oplion, eitnariccestoration or repair
of the Property of to the sums secured by this Security Instrument, whether of not then due.

8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of tha tirie for payment or
moditication of amortization of the sums secured by this Security instrument granted by Lender to i sticcessor in
interest of the Barrower shall not operate to relgase the lability of the original Borrower or Borrower's successors In
intergst. Lender shall not be required to commence proceedings against any successor In interest or refuse in
extend time for payment or otharwise modify amortization of the sums secured by this Sacurity instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest A waiver In one or
muore instances af any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shali apply to the particutar instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waivar but all of the terms, cavenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain in fult force and etect. No waiver
shall be assented against Lender unless in writing signed by Lender,
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10. Succesaors and Aysigns Bound; Joint and Several Liability; Co-signers. The covenents and
agreements of this Securlty tnstrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provislons of paragraph 15. If thera is more than one party as Barrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrawer who co-signs this Secutily instrument but
does not execute the Agreement: (a) is co-signing this Security tnstrument only to mortgage, grant and convey
that Borrower's inferest in the Property under the terms of this Security Instrument: (h) is not parsonally obligated
to pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any othzr Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument
of the Agreement without that Borrower's consent.

11. Losn Charges. if the lcan secured by this Security instrument is subject to a faw which sets maximurm loan
charges, and that law Is finally Interpreted o that the interest or other toan charges collected or to be collected in
connaction withthe loan exceed the permitted Hmits, then: (a} any such loan charge shall be reduced by the
amount ngcessaly (0 revuce the charge to the permitted fimit; and (b} any sums already collected from Bosrower
which exceeded perinitted limits will he refunded to Borrower. Lender may choose to make this retund by
reducing the principas zvwed under the Agreement or by rnaking a direct payment to Borrower. It a refund reduces
principal, the reduchion ! be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice ic Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by flrst class mait uinsss anplicable law requires use of another method  The natice shuil be directed 1o
the Propenty Address or any other adricess Borrower designates by notice to Lender. Any natice to Lender shall be
given by first class mail 1o Lender's addrzss stated herein or any other address Lender designates by rotice to
Borrower. Any notice provided for in this. Security Instrument shalt be deemed to have heen given to Bortower or |
Lender when given as provided in this paragiarh |

13. Governing Law; Severability. This Secudy instrument shall be governed by federal taw and the taw of |
ilinols. In the event that any provision or clause of this Security instrument or the Agreement conflicts with 1
applicable law, such conflict shall not affect other provisicns of this Securtty Instrument or the Agreemant which
can be given effect without the conflicting provision. Tu'ihis end the provisions of this Security Instrument and the
Agresment are declared to be severable.

14. Assignment by Lender. Lender may assign all or any peaion of its interest hereunder and its rights grarted
hetein and in the Agreement to any parson, trust, financlal instituiizn or corporation as Lender may detennine and
upon such assignment, such assignes shall thereupan succeed to'air the rights, interests, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no funthe” nbigations or liabilities thereunder.

15. Transter of the Property or & Beneficial interest in Borrower, 12 on Sale. if all or any part of the
Property or any interest in it is sold or transterred (or if a beneticial interest in Barrower e sold or transferred and
Borrower is not a natural persun) without Lender's prior wiitlen consent, Leidar may, at its option, requite
immediate payment In full of all sums secured by this Security Instrumen!. Howevor, this option shall not be
exercised by Lendsr if exercise is prohibited by fedetal law as o the date ol this Security In=t:ument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The hotice shall provide a
period of not less than 30 days from the date the natice is delivered or mailed within which S0 ‘ewer must pay all
sums securad by this Secusity instrument. f Borrower fails 1o pay these sums prior ta the expiration of this period,
Lander may invoka any remedies permitted by this Security Instrument or the Agreement withoa! father notice ot
demand on Borrowar.

16. Borrower's Right to Reinstate. i Borrowes meets certain conditions, Borrower shall have the right to have
enforcement of this  Securlty Instrument discontinucd at any time prior fo the entry of a judgment enforcing this
Security tnstrument. Those conditions are that Borrower: (a) pays Lender a# sums which then wouid be due under
this Securlly Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants oy agreements; (c) pays afi expenses incurred In enforcing this Security Instrument, including, but net
limited to, reasonable attormays' fees; (d) takes such action as Lender may reascnably require 1o assure that the
lten of this Security instrument, Lander’s rights in the Properly and Borrower's obligation to pay the sums secured
by this Security instrumant shajl continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reingtaternent by Borrower, this Security Instrument and the obligations secured hereby
shall ramaln fully effective as If no accateration had occurred. However, this right to reinstale shall not apply in the
case of accaleration under paragraph 15.
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f 17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

- of any Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone eise to do anything

' affecting the Property that is in violation of any Environmentat Law. The preceding two sentences shall not apply 10
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to ncrmal residential uses and to maintenance of the Property.

Borrower shall pramptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private pany invoiving the Property and any Hazarcous Substance or
Environmental Law of which Borrower has actual knowtedge. 'f Borrower learns, or is notified by any governmental
or reguiatory authorlty, that any remaval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actons in accordance with Environmental Law.

| As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
| substances by Epuironmental Law and the foliowing substances: gasoline, kerosens, ather fiammable or toxic
1 petroleum progucts, toxic pesticides and herbickdes, volatils solvents, materials containing asbestos of
| formaldehyde, and fadioactive materials. As used in this paragraph 17, “Environmental Law* means federal laws
| and laws of the jurisdicticn whers the Property is located that reiate to health, safety or environmental protection.

18. Prior Morigsge.Purrower shall not be in detaull of any provision of any prior mortgage.

19. Acceleration; Rernesiee. Lender shall give notice to Borrower prior 10 acceleration following: {a}
Borrower's fraud or materlal s epresemtation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced ty the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; of {c} Borrower's actions Jrinactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration-under Paragraph 15 unless applicable law provides otherwise). The
notica shall specity: (a) the default; (o) the action required to cure the default; {(c} a date, not less than 30 days
from the date the notice is given to Barrowe!, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice'may result tn acceleration of the sums secured by this Securlty
instrument, foreclosura by judicial proceeding anu sale of the Property. The natice shall further inform Borrower
of the right to reinstate after acceteration and the right 1o assert in the foreclosure proceeding the nonexistance of
a default or any other defense of Borrower to acceleraticn and foreclosure. 1 the default is not cured on or before
the date specified in the notice, Lender al its option may teghire immediate payment in full of ali sums secured hy
this Security Instrument without further demand and may forec'osa this Security Instrument by judicial proceading.
Lender shall be entitled to collect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 19, including, but not limited to, reasonable atiorneys fces and costs of title evidence.

20. Lender in Possession. Upon acceteration under Paragraph 19 o avandonment of the Property and at any
tima prior to the expiration of any periog of redemption following judicls!-szie, Lender (in person, by agent or by
judicially appointed raceiver} shall be entitled to enter upon, take possessicn ot and manage the Property and to
collect the rents of the Property including those past due. Any remts collectec by Lender or the receiver shall be
applied first to payment of the costs of management of the Propeity and collection. of rents, including, but not
fieited to, receiver's fees, premiums on receiver's bonds and reasonable attorney2’ lees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed as onsthuting Lender a
morgagee in possession in the absence o the taking of aclual possession of the Properiy by Lender pursuant 10
this Paragraph 20. In the exercise of the powers harein granted {.ender, no liability shall be asaptted or enforced
against Lender, all such Hability being expressly waived and reteased by Borrower,

21, Release. Upon payment of all sums secuted by this Security instrument, tendar shall releasa this Security
Instrument.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Ottsels by Borvower. No offset or claim thal Borrower now has or may have in the future against
Lander shall relleve Borrower kom paying any amounts due under the Agreement of this Security Instrument or  §
trom performing any other obligations contalned therein. (o

24. Riders to this Security Inairument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenams and agresments of each such rides shall be Incorporated into and
shall amand and supplement the covenants andt agresments of ihis Security instrument as if the rider(s} were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants containes in this Security
Insirument and in any rider( s} executed by Borrower and recorded with the Security instrument.

%//{/ﬁﬁa // [ Sl fer _

WMJMJ BRENNAN -Borrower
X ]’ /1//1'_,_111/»;,;_:
s HQQH.G BRENNAN -Borrowet

(Space Below This Une For Acknowledgmeni)

This Documeén? Prepared By, CATHRERINE PUSATER!

The First Natiana) 87.nk ot Chicago
One First National Piaza Sulte 0203, Chicago, ik 60670

STATE OF ILLINOIS, __ LA County s

J, \Hu vl i v b o ALl ¢ , @ Notary Public in and for said county and state. do hereby
cenify that WILLIAM J. BRENNAN ARD HUB! NG _BRENNAN (HIS WIFE)

perscnally known to me to be the same person\sl ~#hose namea(s) is {ara} su scnbed 1¢ the foregoing instrument,
appeared before me this day In person, and ackiowledged that ___ Lo o signed anrd
deliverad the said instrument a3 _}_'.\‘a; free anu voluntary act, for the uses and purposes therein sel forth

dayoid ) L‘.,__,_ ,_19_@7.

//}“ ,,",,’ A ) -. /)

‘,‘l;’)u‘ Li\\r'\ ":_L‘-(:\,ll'i

Given under my hand and official seal, this :.L'

My Commissian expires:

OFFICIAL SkAL
CATHERINE R RUNGE
WO Faster, STA Y 3 1Dy
LA S R EITRN ""'
RANARAAS N AP ARSI

Notary Public 4

~'N«'N\NV<**
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