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THIS MORTGAGE /" S=curity Instrument”) is given on __April 06, 1996 . The morigagor is
BRUCE A. SANDERS, Df¥ORCED AND NOT SINCE REMARRIED, AND CHRISTOPHER J FREED, A BACHELOR

("Borrower").

This Security lasirument is giver to-. _The First National Bank of Chicago
which is a ___National Bank orpanized and existing under the faws of the United States of America
whose address is Gne First National Plaza, Chicago , Minois_60670
Lender the principal sum of _Eighieen Thovsand and No/10G

Dollars (U.S. §_18,000.00 ). Thiv dewt is evidenced by Borrower’s note dated the same dawe as this
Security Instrumenmt ("Note"), which provides. for-monthly payments, with the full debt, ifnot paid earlier, due and
payable on ___ 04/11/06 . ‘This Security Instrument sccures to Lender: (@) the repayment of the debt
evidenced by the Note, with interest, and all renewats, exiensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to prot=ct the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements | under this Security Instrument and the Note. For this
purpose, Rorrower does hereby mortgage, gramt and conve/ th Lender the following described property located in
COOK County, Hinois:

/!
,/
("Lender™). Borrower owes 7]

LOT 25 IN BLOCK 15 IN J. E. WHITE’S SECOND RUTHERFORD

PARK ADDITION TQ CHICAGO, A SUBDIVISION OF THE SOUTHWES
i/4 (EXCEPT THE WEST 22.28 CHAINS) OF SECTION 31, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, IILLINOIS.

Permanent Tax No.: 13-21.326-012
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which has the address of 1615 N NEW ENGLAND AVE CRICAGO, II, 606354402
("Property Address™):

TOGETHER WITH all the improvements now or hereafter crected o the propety, and all easements. righs,
appurienances, rems, royalties, mineral, ol and gas rights and profits, water rights and stock ang all fixtares now or
hereafter a pant of the property. Allreplacements and additions shall also be covered by ihis Security Instrement.
All uf the foregoing is referred to in this Secunity Instrument as the "Property*.

BORROWER COVENANTS that Borrower is lawlully seised of the esiate herety conveyed and has whe right to
mortgage, grant and convey the Property and that 1he Froperty is unencumbered, except for encumbrances of
record. Borrower warramts and willdefend generally the utie 1o the Property against all claims and demands,

subject w any epcumbrances of record. There is a prior morigage from Borrewer to NED MORTGAGE
: dated Q2719/96 _ and recorded with the LOOK ___County Recorder of
Deeds on _02/26/96, as document number _96-145215 . ("Pyior Mortgage™):

THIS SECURITY INSTRUMEN Tcombines uniform covenants for national use and non-uniform covenants with
limited varimions by jurisdiction /»-constitute a securily insirumeni covering real property.

UNIFORM COVENANTS. Boriovwer and Lender covenant and agree as follows:

1. Payment of Principal and Interesi, Fiepaymnent and Late Charges. Borrower shall promptly pay when
due the principal of and inlerest on the debi reidepced by the Nove and any prepayment  and late charges due
under the Note.

2. Application of Payments. Unless applicable Jaw provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued inieret; socond, 1o pasi due insurance; third, 1o current billed
insurance; fourth to past due principal; fifth,to currem bileg Jrincipal; sixth, o charges; seventh, to principal due:
and last, 1o accrued but unbilled insurance.

3. Charges; Lfens. Borrower shal) pay all waxes, assessments” «wharges, fines and impositions atributable 10
the Property which may atain priority over this Security Instrumen.~ang itasehold payments or ground rents, if
any. Borrower shall pay them on time direcily to the persen owed piymest.  Upon Lender's request, Borrower
shalt promptly furnish to Lender all notices of amounts (o be paid under nis paragraph and shall promiptly furnish
to Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security fastrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing (o the payment of the obligation secied by the lien in a mznner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enfoseeinent  of die lien in, Jegal
proceedings  which in the Lender's opinion operate to prevent the enforcement of the lienaciocieiture of any pant of
the Propeny; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinaiing the liento
this Security Instrument. 1f Lender determines that any pan of the Property is subject to 2 ifen which may atlain
priority over this Security Insirumem except for the Prior Morigage, )ender may give Borrower a riovie identifying
<<p  ihe lien. Borrower shall satisfy the Jien or take one or more of the achons set forth above with 10 days of the giving
€ of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing of hereafier erected on the
Property insured against loss by fire hazards included within the tenin “extended caverage” ané any other hazards,
including floods or ficoding, for which Lender requires insurance. This insurance shall be mainlained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance hiall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid. If Borrower fails 10 maintain
coverage described above, Lender may, a1 Lender's option, obtain coverage 10 protect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shal) include a standard mongage
clause, Lender shall have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall promply
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

9€3
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'+ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or

r: Fepair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not

“lessened. f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shiall be applied to the sums secured by 1his Security Instrument, whether or not then due, with
any excess paid to Borrower. f Borrower abandons the Propenty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to setile a claim, then Lender may coliect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not thea due, The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the duc date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. [funder paragraph 20 the Propeny is acquired by Lender, Borrower’s right o any insurance policies
and proceeds resviling from damage to the Property prior (o the acquisition shall pass to Lender to the extent of
the sums secured vy tis Security Instrument immediately prior to the acquisition,

5. Preservatior; sud Maintenance of Property; Borrower's Applicution; Leaseholds, Borrower shall not
destroy, damage or cobsiantially change the Property, allow ihe Property to deleriorale  or commit waste
Barrower shall be in derauic«fany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could wesuic.in forfeiture of the propenty or otherwise maierially impair the lien created by this
Security Instrument or Lender's s:curity interest. Borrower may cure such a defavlt and reinstate, as provided in
paragraph 16. by causing the actiop-or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture o) the Yorrower’s interest inthe Property or other material impairment of the lien
created by this Security lastrument or Lewuei’s security interest. Borrower shall also be in default if Borrower,
during the [oan application process, pave matarially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans cvidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower ruall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and ‘ee tit!s shall not merge unless Lender agrees 1o the merger in
writing.

6. Protection of Lender's Rights in the Property. ifliorower fails to perform the covenants and agreements
comained in this Security Insirument, or there is a iegal procteding that may significantly affect Lender's rights in
the Property (such as proceeding in bankmiptcy, probate, for condermation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured oy a ' which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys' fees and eaterirg on the Property to make repairs.
Although Lendsr may (ake action under this paragraph 6, Lender does not have to €0 vo.

Any amounts disbursed by Lender under this paragraph 6 shall become admbonal debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shail
bear interest from the date of disbursement at the Note rate and shall be payable, wity interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection, Lender or its agent may make reasonable entries upon and inspeclions i Y Property, Lender
shall give Borrower notice af the time of or prior to an inspection specifying reasonable cause for the inzpeciion,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentia!, i connection
with anv condemnation or other iaking of any part of the Property, or for conveyance in licu of congemnation, are
hereby assigned and shal! be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial aking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following [raction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the tzking. Any balance shal! be paid to Bortower.

[fthe Propenty is abandoned by Berrower, or if,after notice by Lender to Borrower thai the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums sacured by this Security Instrument, whethier or no! then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.
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9. Borvower Not Released; Forbearance By Lender Not a Walver. Extension of the time lor payment or
modification of amortization of the sums secured by this Security Instrumen: granted by Lender to any successor in
interest of Borrower shall not operaic tc release the liability of the original Borrower or Borrower's successoss o
interest. Lender shall not be required fo commence procecdings against any successor in imerest or refuse to
extend time for payment or otherwise modify amontization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in inierest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabiliy; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefit the successors  and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower’s covenants ard agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument butl docs not exceute the Note: (a) is co-signing ihis Secunty
Instrument only 0 mortgage, grant and convey that Borrower's imerest in the property »nder the terms of this
Security Instrumierd; (b) is not personally obligated o pay the sums secured by this Security Instrument; and ic)
agrees that Lendor and any other Bosrower may agree to extend, modify, forbexr or meke any accommodations
with regard to the termis o€ this Security Instrument or the Note without that Borrower's consent.

13. Loan Chargés. !Sthe Joan secured by this Security Instrument is subject to a law which seis maximum loan
charges, and that law is fn2liy interpreted so that ihe interest or other loan charges collected or 1o be collecied in
connection  witk the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the
amount necessary (o reduce “in¢ charge to the permitted limit;and (b) any cums already collected from Borrower
which exceeded permitted Jimits willbe sefunded 10 Borrower. Lender may choose 10 make rhis refund by reducing
the principal owed under the Note or by wuking a direct paymemt to Borrower. Ifa refend reduces principal, the
reduction will be treated as a partial prepay.uent without any prepayment charge under the Noie.

12. Legisiation Affecting Lender’s Righis. Ifenaciment or expitation of applicable laws has the effect of
rendering any provision cf the Note or this Securi.v/Instrument unenforceable according (o its terms, Lender, at its
option, may require immediate payment in fullof alsums secured by his Security Instrument and may invoke any
remedies permited by paragraph 20. If Lender exercises| this option, Lender shali take the sieps specified in the
second paragraph of paragraph 16.

13. Notices, Any notice to Borrower provided for in this Gecurity Insirument shall be given by defivering itor by
mailing it by first ctass mail unless applicable law reauires use ofanother method. The notice shall be direcied 10
the Property Address or any other address Borrower designates by rotice to Lender. Any notice 10 Lender shall be
given by first class mail to Lendes’s address slated herein or any wther address Lender designites by notice 1o
Borrower. Any notice provided for in this Security Instrument shall be {eened to have been giver 1o Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability, Thit Security Insirument shatl be govenyd by federal faw and the law of the
jurisdiction in which the Propenty is located. Inthe event that any provision or classe  of this Securily Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions "of this Secunty strument or
the Note which can be given effect withow the conflicting provision. To this end the provisions of this Securty
Instrument and the Note are declared to he severable.

15. Borrower's Copy. Borrower shall be given ome conformed copy of ihe Note i of this Security
Instrument.

16. Transfer of the Property or a Beneflcial Interest in Borrower, Ifall or any part of the Proveny or any

", interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or (ransferred and Borcower 15 not a
natural person) without Lender’s ptior written consent, Lender may, al iis option, require immediate payment in full

1 ofali sums secured by this Securily Instrumemt. However, this option shal} not be exercised by Lender ifexercise i

N prohibited by federal law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shali provide

8 period of not less than 30 days from the date the notice is delivered or mailed within which Borrower muwt pay all

sums secured by this Security Instrumem. [fBorrower fails to pay these sums prior to the expiration of this period,

- Lender may invoke any remedies permitted by this Sccurity Instrument without furiber notice or demand on

| @y Borrower.
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q} 17. Borrower’s Right to Reinstate. {f Borrower ineets cerain conditions, Borrower shall have the right to have

Fenforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (o1 such other

‘}’pcriod as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument.  Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Mote had no acceleration occurted; (b) cures any defauit of any other covenants of agreements; (c) pays all
expenses  incurred in enforcing this Security Insirument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require 10 assurc that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation {0 pay the sums secured Dy nis Security Instrument shatl
continue unchanged. Upon reinstatemens by Borrower, this Security Instrument and the obligations sccured hereby
shall remain fullyeffective as is no acceleration had occurrsd.  However, this right to remnstate shatl not apply inthe
case of acceleration under paragraphs 12 ot 16.

18. Hazardens Svhimances. Borrower <hall not cause of permit the presence, use, disposal, storage, Ot release
of any Hazardons Substznces on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Propeny thic 17 in violation of any Eavironmental Law. The preceding two senlences shall not apply 0
the presence, us¢ Of SIOT7EE on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriale 10 (€ vial residential uses and fo maintenance of the Propenty.

Borrower shall promptly give Lénitsr written notice of any investigation, claim, demand, lawsuit or other action by
any governmental of regulatory ageary ot private party involving the Property and any Hazardous Substance OF
Environmental Law of which Borrower b=, actual knowledge. 1§ Borrower leams, Of is notified by any governmental
or regulatory authority, that any removalor cther remediation of any Hazardous Substance  affecting the Property i
necessary, Borrower shall promptly take all uccessary  remedial actions in accordance with Environmental Law.
As used in this paragraph 18, “Hazardous - Substances”  are \hose substances defined as toxic or hazardous
supstances by Environmental Law and the following substances: gasoline, kerosene, other flammable o toXic
petroleum  products, toxic pesticides  and hernicidss, volatile solvents, materials containing  asbestos  Of
formaldehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Propenty is focated tha! relate to health, safety or environmental protection.

(9. No Defaults. The Borrower ghall not be in defauir”of any provision of the Prior Morigage or any other
morigage secured by the Propenty.

20. Acceleration; Remedies. Lender shall give notice 10 Braower prior o acceleration following Borrower's
breach of any covenant OF agreement this Security Instrument {(tvr oot prior 1o acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall epesiiy: (2) the default; (b) the acticn required 10
cure the default: (c} a date, not less than 30 days from the date the notice (15 given to Borrower, by which the default

| must be cured; and (d) that failure to cure the default on or before the dwie” soecified in the notice may sesult in
acceleration  of the swms secured by this Securiry {nstrument, foreclosure by iadicial proceeding and sale of the
Property, The notice shall further inform Borrower of the right to reinstate after acraleration and the right to assert
«n the foreclosure proceeding the no-existence of a default or any other defense of Borrower to acceleration and
foreclosure. 1fthe detuuit is not cured on or before the date specified in the notice, Londer at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali enpenses incurred in
pursuing the remedies provided 1n this paragraph 20, including, but not limited 10, jeasonablé ~anomeys’ fees and
costs of title evidence.

11. Lender in Possession. Upon acceleration under paragraph 90 or abandonmeni  of the Propesty and at any
lime prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent of by
sudicialy appointed receiver) shall be enuitleG to enter upom, take possession of and manags the Property and to
collect the rents of the Property including (10sc pasi due. Any renis collected by Lender o the receiver shall be
applied first lo payment of the costs of management of the Propenty and collection of rents, including, but not
limited 10, receiver's fees, premiums On receiver's bonds and reasonable atomeys’ fees, and then to the sums
secured by this Sccurity lastrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument without charge 1o Borrower. Bocrower shall pay any recotdation costs.

73. Waiver of Homestead, Borrower waives ail right of homestead exemption in the Property.

24. Riders to this Security Instrument, lfonc of more riders are exccuted by Borrower and recorded together
with this Security Instrument, \he covenants and agreements of each such rider shatl be incorporated into and shall
amend and supplement the covepanls and agreemeiits of this Security Instrument as fthe rider {s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Bosrower accepts and agrees to the terms and covenants comtained in this Security

Instrunien and{'in any n{r(s cxuuluznowu and recorded with the Security Instrument,

r_:z,”_a{ c/e.xl.w..// |

-Bormowes

P!
BRUCE A SANDERS
-Barrower

Space Below This Line For Acknowicgment}

This Docurent Prepared By: _C GRAHAM

The Fiest Natoral Tark of Chicagu
e First Nutional Viaps Suué 0203, (.lncago IL 60670

STATE OF ILLINOIS, 13 i / L , fi County ss:

I, //' { L /( .LL(I .’é‘ ALY ‘[ . & Notary Pubiic in and for said county and siale, do hereby
certify that BRUCE A, SANDERS. DIVORCEY AND NOT SINCE REMARRIED, AND CHRISTOPHER J
FREED, A BACHELOR .
personally known (o me 10 be the same peispals) whose namels) 15 Gue) subscribed 10 the foregoing insirument,
appeared  before me this day in person, ad acknowledged that Sl _signed  and
delivered the said instrument as [d frec ar-voluntary act, for the uses and pur{mscs therein set forth.

Given under my hand and official seal, this ;’"",: day nf _.__7¢ Lo 19 wr
)

o

L oy AL i AT AS

/’7 Notary Public s

My Commission expires:

"OFFICIAL BEAL™
ALYCE M. PRUYH

mmmdm
My Commiswor Expree 02300

o]
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