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1
THIS MORTGAGT ("Security Instrument’) is given on __April 12, 1996 . The mortgagor is ﬁ v
RAMON GARCIA ANU ADRIENNE GARCIA, HUSBAND AND WIFE “ } ‘ 7 .)

{_, {"Barrowsr"). /‘ y
This Security Instrument is guivan to The First National Bank of Chicaga N j
which is a__National Bank .~ rganized ang existing under the faws of_the United States of America ,
whose address is One First Nationat Plaza, Chicago , Ihinois 60670 _ (“Lender"). Borrower owes
Lender the principal sum of Fourtesii Thousand and No/100
Dollars {U.S. $ 14.000.60 1 This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note'}, which provides for monthly payments, with the full debt, if not paid earler, due and
payable on__04/24/01 . Tivs Security Instrument securas to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and aliienewals, extensions and modifications; (bj the payment of all other
sums, with interest, advanced under paragraph 7z protect the security of this Security tnstrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this

purpose, Borrower does hereby mongage, grant and canvey 10 Lender the following described propenty located in
COOK County, linois:

LOT 503 IN BREMENTOWNE ESTATES UNIT 4, BEING A SUBDIVIGION OF PART
OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION. 24, OF PART OF
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, OF PART.OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 24, OF PART O THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24, ALL IN TOWNGH" 36 y
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK gb
COUNTY, ILLINQIS. [sg
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which has the address of 7431 W 163RD ST TINLEY PARK, (L. 604771546
("Property Address’):

TOGETHER WITH all the improvements now or hereater erected on the property, and all easements, rights,
appurtenances, rents, royalties, mirieral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properly. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propenty”.

BORROWER COVENANTS that Borcower s lawtully seised of the estate hereby conveyed and has the right 1o
morgage, grant and convey the Property and that the Propeny 's unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subiect to any eicumbrances of record. There is a prior mortgage from Borrower to CAPSTEAD
dated 05/18/93 _ and recorded with the CQOK ___ County Recorder of

Deeds on_06/01792 . as document number _93-410982 . {"Prior Mortgage’):

THIS SECURITY INSTRIZAENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction.o constitule a security instrument covering real property.

UNIFORM COVENANTS, Boriaverand Lender covenant and agree as follows:

1. Payment of Principal and Intervst; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the get zvidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicablz faw.nrovides otherwise, all payment received by Lender under
paragraph 1 shall be appfied; first, 10 accrued interast: ‘second, 1o past due insurance; third, 1o current billed
insurance; fourth o past due principal; fith, to currenl biieg principal. sixth, to charges; seventn, to principal due:
and fast, to accrued but unbilled insurance.

3. Charges; Liens. Baorrower shall pay all taxes, assessmen's_charges, fines and impositions attributable 1o
the Property which may attain priorily over this Security instrumen’, and leasehald payments or ground rents. if
any. Borrower shall pay them on time directly to the person owzu pavment. Upon Lender's request, Boriower
shall promptiy furnish to Lender all notices of amounts to be pald under this paragraph and shall promptty furnish
to Lender receipts evidencing the payments.

Borrawer shall promgtly discharge any lien which has priority over this Security Instrument except foi 1he Frior
Mortgage unless Borrower: (a} agrees in writing 1o the payment of the obligatic: secured by the lien it a manner
acceptable to Lender; (b) contests in good {aith the lien hy, or defends against enfurcement of the lien in. legal
proceedings which in the Lenter's gpinicn operate 1o prevent the enforcement of the lien O forfeiture ol any part of
the Property; or {c) secures from the holder of the lien an agreement satisfactory 1o Lender suosrdinating the lien 1o
this Security Instrument. I Lender determines that any part of the Property is subject 10 & licn.which may aftain
priority over this Security Instrument except for the Prior Morigage. Lender may give Borrower & notice dentitying
the lien. Borrower shall satisty the lien or take ane or more of the actions set forth above with 10 diyz of the giving
of hotice.

4. Hazard Insurance. Borrower shall keep the improvementis now existing ¢ hereafler erected on the
Property insured against loss by fire, hazards inclutded within the term “extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shail be inaintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the incurance shall be chasen
by Borrower subject to Lender's approval which shall not be unveasonably withheld. It Borrower fails 10 mamiain

' coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable 10 Lender and shall wclude a standatd mongage
clause. Lender shall have the right to hoid the policies and renewals. I Lender requires, Borrower shalt promplly
aive 1o Lender all receipts of paid premiums and renewal notices. In the event ot ioss, Rorrower shalf give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ba applied to restoration or

. repair of the Property damaged, if the restoration of repair is economically feasible and Lender's security is not
fessened. If the restoration or repair is not econamically feasibie or Lender's security would be Jessened, the
insurance procesds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Barrower. If Barrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 settle a claim, then Lender may collec! the insurance proceeds.
Lender may use the proceeds 10 repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posipone the due date of the monthly payments referred to n paragraph t or change the amount of the
payments. If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resiiting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of
the sums securee by this Security Instrument immediately prior 1o the acquisition.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shail not
destroy, damage (or) substantially change the Property, allow the Property to deteriorate of commii waste.
Borrower shall be in ¢efeult if any forteiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment cowd result in forfeiture of the property or atherwise materially impair the lien created by this
Security Instrument or Lerder's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16. by causing Ine_action or proceeding to be dismissed with a ruling that, in Lender's good faith
detarrination, preciudes torfeiture o the Borrower's interest in the Property or other material impairment cf the lien
created by this Security Instrumeri or Lender's security interest. Borrower shall also be in default it Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any materiai-infzimation) in connection with the loans evidenced by the Agreement. I
this Security tnstrument is on teasehold, Boriowar shall comply with the provisions of the jease, and if Borrower
acguires fee title to the Property, the leaseholo-ar fee title shall not merge unless Lender agrees 1o the merger in
writing.

6. Protection of Lender's Rights in the Propert . It Borrower fails to perfarm the covenants and agreements
contained in this Security Instrument, or there is a legal (oreceeding thal may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy. probate, toc condemnation or to enforce laws or reguiations), then
Lender may do and pay for whatever is necessary to protect ths alue of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums securad by a lien which has priority over this Security
{nstrument, appearing in court, paying reasonable attorneys’ fees and ntering on the Property 10 make repalrs.
Although Lender may take actian under this paragraph 6, Lender does .91 have 1o do so.

Any amounts disbursed by Lender under this paragraph 6 shall becone additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terris of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shail be payabla, with interest, upon notice from
Lendar to Barrower requesting payment.

7. Ingpection. Lender or its agent may make reasonable entries upon and inspecticns cf the Propenty. Lender
shall give Barrower notice at the time of or prior 10 an inspection specifying reasonable cauae 1or-the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of corgemnation, are
heraby assigned and shall ba paid o Lender.

in the event of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Securi
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of th
Property, untess Borrower and Lander otherwise agree in writing, the sums secured by this Security Instrume
shall be reduced by the amount of the nroceeds multiplied by the foliowing fraction: {a) the totai amount of th
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately;
before the taking. Any balance shall be paid to Boirower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor olfers

the notice is given, Lender is authorized to collect and apply the proceeds, at its opticn, either to restoration ar
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or pastpone the due date of the monthly payments referred to in paragraph 1 or change the amount ot such
payments.
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9. Borrower Nol Released: Forbeararice By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security instrument granled by Lender 1o any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower’s successors in
interest  Lender shall not be required to commence proceedings agamst any successor in interest or refuse 10
extend time for payment or otherwise maodify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrwer or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the cxercise of any nght or remedy.

10. Successors and Assigns Bound; Joint and Several Liability;, Co-signers, The covenants and
agreements of this Secu:ity Instrument shall bind and benefit the successors and assigns of Lencer and Borower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing 1his Security
Instrument only. to mortgage, grant and convey thal Borrower's interest in the property under the terms of this
Security Instrament; (b) is not personally obligated to pay tha sums secured by this Security Instrument: and {c)
agrees that Lendér and any other Borrower may agree 1o extend, modity, forbear or make any accommodations
with regard to the (erris of this Security Instrument or the Note without that Botrower's consent.

11. Loan Charges. If the loan secured by this Security instrument is subject 1o a law which sels maximum loan
charges. and that law is firally interpreted so that the interest or other foan charges collected or to be collected in
connection with the joan ‘ercesd the perminted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce !¢ charge to the permitled fimit; and (b) any sums already collected from Borrower
which exceeded permitted fimits vill herefunded 10 Borrower. Lender may choose 10 make this refund by reducing
the principal cwed under the Nate ¢ by making a direct payment to Borrower. 1f a refund reduces principal. the
reduction will be treated as a partial preg ayrrent without any prepayment charge under the Note.

12. Legisiation Affecting Lender's Rights. |f enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Securlv.Instrument unenforceable accorging to its terms, Lenger, at Hs
option, may require immediate payment in full obcii-sums secured by this Security instrument and may invoke any
remedies permitted by paragraph 20. ¥ Lender exercises this option, Lender shail take the steps specified in the
second paragraph ol paragraph 16.

13. Notices. Any notice to Borrower provided for in teis Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires uze. f anotier method. The notice shall e directed 10
the Properly Address or any other address Borrower designates oy notice to Lender. Any notice to Lender shall be
given by first class mail 10 Lender's address stated herein or anv/ siner address Lender designates by netice 10
Borrower. Any notice provided for in this Security Instrument shiall be Jeeined to have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security instrument shali be govexrd by tederal (aw and the law of the
jurisdiction in which the Propenty is located. In the even! that any provision or'clzuose, of this Security instrument or
the Note conflicts with applicable law, such conflict shali not affect other provisions af this Security instrument of
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
instrument and the Note are declared 10 be severable.

15. Borrower's Copy. Borrower shall be given one comformed copy ol the Nete st of this Security
Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. H all or any part of e Zinperty of any
interast in it is sold or transferred {or if a benelicial inerest in Borrower is sold or translerred and Burrower is not a
natural persan) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security instrument. However, this option shalt not be exercised by Lender i exercise is
prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days trom the date the notice is delivered or mased within which Bosrower musi pay ali
sums secured by this Security Instrument. 1f Borrower lails to pay these sums prior to the axpiration of this period,

' Lender may invoke any remedies permitted Dy this Securily Instrument without further notice or demand on
. Borrower.
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r‘ 17. Borrower's Right to Reinstate. It Borrower meets cerain conditions, Borrower shall have the right to have

", entorcement of this Security Instrument discontinued at any lime prior to the eanler of: {a} 5 days (or such other
period as applicable law may specity for reinstatement before sale of the Property pursuant to any power of sale
contained in this Security instrument, or (b) entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expensss incurred in enforcing this Security !nstrument, including, but not fimited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of 1his Security Ihstrument,
Lender's rights in the Property and Borrower's obligatian 1o pay the sums secured by this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security tnstrument and the obligations secured heraby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardor:s Substances. Borrower shall not cause of permit the presence, use, disposal, storage, of release
ot any Hazardous Substances on of in the Property. Borrawer shall not do, not allow anyone else to do anything
aftecting the Properdy ihat i in viofation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use ar storage on the Property of small quantities of Hazardous Substances that are generalty
recognized 10 be appropiatz to normal residential uses and to maintenance of the Property.

Borrower shall promplly Give'Lender wriften notice of any investigatian, claim, demand, tawsult or other action by
any governmental of regufator; 2gency of private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrowar has actual knowladge. it Borrower learns, or is notified by any governmental
or regulatory authority, that any renigya: or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take an necessary remedial actions in accordance with Environmenta) Law.
As used in this paragraph 18, "Hazaroous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the isMowing substances: gasotine, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and “harlicides, volalile solvents, materials containing asbestos of
formaldehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law" means federal laws
and faws of the jurisdiction where the Property is loca od that relate to health, safety or environmental protection.

19. No Defauits. The Borrower shall not be in deiayit of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

0. Acceleration; Remedies. Lender shall give notice to Rarzower prior to acceleration following Borrower's
breach of any covenant ar agreement in this Security Instrument (bu1.not priar to acceleration under paragraphs 12
and 16 uniess applicable law provides otherwise). The notice shail specity: (a) the dalauli; (b} the action required to
cure the default: {c) a date, not tess than 30 days from the date the not'ce is-given 10 Borrower, by which the defatilt
must be cured: and (0} that failure fo cure the default on or vefore the dure specified in the notice may result in
acceleration of the sums secured by this Security Instrument, forectosure by judicial proceeding and sale ol the
Property. The notice shatt further inform Borrawer of the right to reinstate afte acceleration and the right to assen
in the foreciosure proceading the non-existence of a default or any other defense of Borrower 10 acceleration and
foreclosure. If the detault is not cured on or before the date specified in the notlce, Lenueral its option may require
immediate payment in il of all sums secured by this Security instrument withoul. furttar demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to colleCt %i 2xpenses incurred in (
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasanails attorneys’ fees and | |
costs of title evidence. 7

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at anff
time prior to the expiraticn of any period of redemption following judicial sale, Lender (in person, by agent or by’
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and t¢ -
collect the sents of the Propeny inciuding those past due. Any renis collacted by Lender or the recelver shall L o)
applied first to payment of the costs ot management of the Property and collection of rents, including, but ndf}
limited 10, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then 1o the sun@
secured by this Security Instrument. .

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securl&
Instrument without charge to Borrower. Borrower shall pay any recordation coSts. : 'S

23. Waiver of Homestead. Borrower waives all right of homestead exgmption in the Property,

24. Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded torgethes'o
with this Security Instrument, the covenants and agreements of each such rider shall be incarporated into and shali
amend and supplement the covenants and agreements of this Security Instrument as if the rider (s) were a part of
this Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security instrument.

KLZJ'?'ZM-/%-L-&A? A enn g/g(l/bcté,

HAMON GARCIA T ADRIENNE GARCIA Bortower
-Borrgwer
Space Beiow This Line For Acknowlegment)
This Docuiment Prepared By _VERONICA RHODES
Tho Firgt Naticna! Eank of Chicago
One First Nationmi Plr.za Suite 0203, Chicago, IL 60670
STATE OF ILLINOIS, /. County ss:
i ) . a Notary Public in and for said counly and state, do hereby

certify thal RAMON GARCIA AND ADRIENNG GARCIA_HUSBAND AND WIFE

personally known 10 me o be the same person{s) whose namels) is (are) subscribed 1? e foregoing instrument,

appeared before me this day in perggn, and acknowiedged that _ L o signed and
delivered the sald Instrument as LA frepqniu voluntary act, for the uses and purposes therein set forth.
. . . -:" vl ; L
Given under my hand and cfficial seal, this [ edayot | "} ’ . _L 19 l f
- .
My Commission expires: _‘//‘, L./ ‘o J
EAMASEARL L RS AL LUA VRN L AL 44 40 ANS Notary Fublic
“OFFICIAL SEAL" :
ROBLIE GURKRE ¢
Botary Fulle Wil Sounty, tineis (4
Ky Sommisr Lo es Aep ot 04 L ;.'
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