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Equity Credit Line

MOftgage Loan Number; 1110203046794

THIS MORTGAGE ("Security [astrument™) s given on March 30, 1996 . The mortgagor
is CARL R. LINDQUS1 AND KAREN S. LINDQUIST, HIS WIFE

{"Borru

This Secutity Instrument is giverio  The First National Bapk of Chicago

which is s __National Bank _C / orpanized and existing under the laws of _the United Siates of Amenica ,
whose address is One Fint Naoonul Plaza, Chicage , LR8I0 . (“Lender”).  Borrower owed
Lender the maximum principal sum o/ Tnty Thousand and No/100

Doliars (U.S, $ 30,000.00 }, 0¢ tii aggregate unpaid amount of all joans and any disbursements mude

by Lender pursuant to that certain Equuy. Credit Line Agreement of even date herewith executed by Borrower //)
(" Agreement”), whichever is less. The Agreemupt. is hereby incorporated in this Security Instrament by reference.
This debt s evidenced by the Agreement which/Agreement provides for monthly interest payments, with the full
debt, ifnot paid carlier, due und payable tive years from. the Jssue Date (as defined in the Agreement). The Lender
willprovide the Borrower witha final payment notice «( feast 90 days before the final payment must be made, The
Agreement provides that loans may be made from time o time during the Draw Period (as defined in the
Agreement}, The Draw Period may be extended by Lences in its sole discretion, but in no event later than 20
years from the date hereof, Al future Joans willhave the same lien prionity as the original loan. This Security
lnstrument secures to Lender: (a) the repayment of the debt evidinced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and-all ren=wals, extensions and modifications; (b)
the pavment of aki other sums, with interest, advanced under paragrepl: 6 of this Security Instrument to protect
the security of this Security Instrument; and (¢) the performance of Borrover’s covenants and agreements  undet
this Security Instrument and the Agreement and all repewals, extensions an-modifications therrof, all of the
foregoing Dot w exceed twice the maximum principal sum stated above. For this purpose,  Borrower does hereby
mongage, pant and convey to Lender ke following described  property located €00 County,
{linots:

LOT 11 IN BUSSE'S EASTERN ADDITION TO MOUNT PROSPECT IN THE EAST
HALF OF SECTION 12, TOWNSHIP 4§ NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN.
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which has the address of 115 S LOUIS ST MT PROSPECT, 1L 600563446
(“Property Address™).

TOGETHER WITH alf the improvements now or hereafler erected an the property, and all easements, nghts.
appustenances,  rents, royslties, muneral, oil and  gas rights and profits, cwms or demands  with respect tor
insurance, any snd all awards made for the taking by eminent domain, water rights and elovk and all Tiddures aow or
hereatter a part of the property. Allreplacements  and additions shali slso be coversd by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby  conveyed and has the right to
morigage, grant and convey the Propenty wnd that the Property is gnencumbered,  except for encumbrances  of
record.  Borrower  wasrants and will defend  generally the title 1o the Property against all clums and demands.
subject tu any etauszrances of record. There is a pnor mortgage from Borrower o HAWTHORNE CLUB
SAVINGS & LOAN A3SQC. dated 409173 — and recorded us document nunbes 2087170

COVENANTS. Borrowe: and Lender covenat und agree a5 follows:

1. Payment of Principi and Interest. Borrower shall promptly pay when due the pnncipal of and Interest on
the debt evidenced by the Apreennt.

2. Application of Payments, | _Allpayments received by Lender shall be applied first 10 interest, then to other
charges, and then 1o principal,

3. Charges; Liens. Borrower shilt puy all laxes, assessments,  charges, fines, and impositions attnibutable 1o
the Property, und leaschold payments or/pround rents, iluny. Upon Lender's request, Bosrower shell prompily
furnish to Lender all notices of amounts —to-be paid vnder this paragruph.  The Burrower shall make these
payments directiy, and upon Lender's request, presipily furmsh to Lender receipts evidencing the pryments.

Borrower shall pay, or cause to be paid, when die and peyable all taxes, assessments.  water charges, scewer
charges, license fees ond other charges agsinst or ip-connection  with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in geod faith and with due diigence, contest the
validily or amount of any such taxes of assessments, provided that (a) Borrower shall notify Lender in wnting of the
intention of Borrower to comtest the same bheforc any tax Or axsessment  has been incressed by any mterest,
penalties or costs, (b) Borrower shall first make all contested  paymepis, under protest if Borrower desires, unless
such comtest shall suspend the collection thereof, (¢} neither the Fropedy nor any part thereof or interest theremn
are 8t any time in any danger of being sold, forteited, lost or interfered  ych, and (d) Borrower shall furmsh such
security as may be required in - the contest or as requested by Lender.

4. Mazard Insurance, Borrower shall keep the improvements now “exsting or hereafter erected o the
Property insured against Joss by fire, hazards included  within the term “exénied coverage” und any other
hazards, including floods or flooding, for which Lender requires insurance.  This insurunce shall be maintained in
the amounts and for the periods thut Lender reguires. The insurgnce carner providing the nsurance  shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonubly withtelay, 1f Borrower fails 1o
maintain coverage described above, Lender may, at Lender's option, obtain covernge to piotat fender’s ozhis 16
the Property in accordance with Paragraph 6.

Allinsurance policies and rencwals shall be acceptable to Lender and shali include a standard (modtgape clavse.
Lender shal) have the right to hold the policies and renewals. if Lender recquites, Borrower shall prowptly pive o
Lender il receipts of paid premiums und renewal notices. In the event of loss, Borrower hall pive prompt nolice
to the insurance carnier and Lender.  Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in wating, insurance  proceeds  shall be applied to sestoranon or
repair of the Property damaged, if the restoration or repasr 15 economically feasible, Lender’s secuniy is not
jessenod and Borrower is not in default under this Secusity Instrument or the Agreement. Ifthe restoration or repatr
is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be spplied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1
Borrower absndons the Propenty, or does not answer within 30 duys & notice from Lender taat the insurance
carrier has offered o seitle a claim, then Lender may collect the insurance proceeds.  Lender may use  the
proceeds to repair or restore the Property or fo pay sums secured by this Secunty Instrumeal, whether o8 not then
due. The 30-day period will begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's night to eny insurance polivies and
procecds resulting from dapuge o the Property prior to the scquisition shall pass to Leader to the estent of the
sums secured by this Security Instrument immediately prior to the scquisition.

2.

HLELIMTG IFD




UNOEFICIAL COPY

K Mortgage

i S8 Preservation and Maintenance of Property; Borrower’s Application; Leaseholds, Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or comumit waste. Borrowar

¢ shall be in default ifuny Forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the propety or olherwisc materialiy impair the lien created by this
Securily Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with @ ruling thar, in Lender's good faith
detenmination, precludes forfeiture of the Borrower's interest in the Property or ofher material impairment of the lien,
created by this Security Instrument or Lender's security interest. Bosrower shall also be in default if Borrower,
during the foan application process, pave materially false or inaccurate information or statements (o Lender (or
failed to provide Lender with any material information) in coansction with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquizss fee title to the Property, the leaschold and fee title shatl not merge unless Lender ugrees to the
merger in wriling

6. Protection of Lender’s Rights in the Property. IfBarsower failsto perform the covenants and agreements
contained in this Security Instrument, or there is u Jegal proceeding that may significantly atfect Lender’s rights n
the Property (such s.o riaceeding  in bankruptcy, probate, for condemnation or o enforce laws or regulations),
then Lender may do anct-payfor whatever is nevessary to protect the vaiue of the Property and Lender’s nghts i
the Property. Lender's actions’ may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing’ ticourt, paying reasonable attorneys’ fees, and emtering on the Property to make
repairs. Although Lender may take achiorunder this paragraph, Lender does not have to do so.

Any smounts disbursed by Lender” undse. this paragraph  shall become  additionsl debt of Borrower secured by
this Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear
interest from the date of dishursement at th? Agrcement rate and shail be payable, with intesest, upon notice from
Lender to Borrower requesting payment.

7. Inspection, Lender or its sgent may make r:sonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an in/pection specifying reasonuble cause for the inspection.

8. Condemnstion. The proceeds of any sward or cham for damages, direct or consequential, in connection
wiih any condemnation  or other taking of any part of the Fropesty, or for conveyance  in liew of condemnation, are
hereby assigned and shal) be paid to Lender.

In the event of 8 total taking of the Property, the proceeds shall ‘oc applied to the sums secured by this Secunty
Instrument. whether or not then Jue, with any excess paid lo Boytower. [n the event of a partial taking of the
Proverty, unless Borrower and Lender otherwisc agree in writing, the (sum. . secured by this Security Instrument
shall be reduced by the amount of the procecds multiplisd by the followipg fraction: (a) the total amount of the
sums secured immedistely before the taking, divided by (b) the fair marke: ~alue of the Property immedistely
before the taking. Any balance shall be paid to Borrower.

Ifthe Propesty is abandoned by Borrower, or if after notice by Lender to Borrowsr thal the condemnor  offers to
make an award or settle a claim for damages, Borrower fails o respond to Lender within 35 days after the date the
notice is given, Lender is authorized {0 collect and apply th: proceeds, a1 its option, eitherie vestarglion O repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

9. Borrower Nof Relensed; Forbearance By Lender Not a Waiver. Extension of the araeifor payment or
modification of smortization of the sums secursd by this Security Instrument granted by Lender to @y successor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor in inferest or refuse to
extend fime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borfower’s successors in inferest. A waiver i one 0f
mote instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall epply to the particular instance o instances and at the particufar time or times only, and a0 such
waives shall be deemed 4 continuing waiver but all of the tenms. covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue fo remain in full force and effect. No waiver .
shall be asserted agminst Lender npless in writing signed by Lender.
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10 Successors  und Assigns Bound; Joint and Severul Liability; Co-signers.  The  covenants and
sgreements  of this Security Instrument  shall bind and benefit the successors  and assigns of Lender and Borrower,
subject to the provisions of paragraph 15, i there 15 more than one party as Borrowes, each of Bomower’s
covenants and agreements shall be joint and several. Ay Borrower who co-signs this Secunty Instrument but
does not execule the Agreement: {a) is co-signing this Security Instrument only (0 morgsge, grant and convey
that Borrower's interess i the Property under the terms of this Security  Instrument; (b) is not personally obliguted
to pay the sums secured hy this Securily lnstrément, and {¢) ugrees that Lender and any othes  Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Securty Instrument
of the Agreement without that Borrower’s consent,
1), Loun Churges. [fthe loan secured by this Security Instrument 18 subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so thut the interest or other loan charges collected o to be cotlecied i
connection with the loan exceed the permitted Jimits, then: (a) any such loun charge shali be reduced by the
amount necesssry. 10 reduce the charge to the permutied limiliand (b) any sums already collected  trom Borrower
which exceeded pirnitted Jimits will be refunded  to Borrower, Lender mwy chovse  to make this refund by
reducing the principal sved under the Agreement or by making a direct payment to Borrower. I retund reduces
principal, the reductiod_will be trested as a pantial prepayment without uny prepeyment  charge under the
Agreement.
12. Notices. Any notice 10 Sorsower provided for in this Security instrumeat shatl be given by delivening stor by
mailing it by first class  mai! unlels applicable law roquires use of another method.  The nolice shall be directed to
the Property Address or any other address. Borrower designstes by notice (o Lender.  Any notice 10 Lender shall be
given by first class mail 0 Lender's address stated herein or any other address  Lender designates by nouce o
Borrower. Any notice provided for in this (Securnity instroment shall be decmed (0 hyve been given to Borrower or
Lender when given as provided in this paragrapn
13, Governing Luaw; Seversbility. This Seviaty Snstrument shall be governed by federal Juw und the duw ot
IWinois. In the event thal any provision ur clause of this Security Instrument or the Agreement wvonthicts  with
applicable law, such conflict shull not affect other proviaons of this Secunty instrument or the Agreement which
can be given effect without the conflicting provision. Tc this end the provisions of this Secunty Instrument and the
Agreement sre declared 10 be severable.
14, Assignment by Lender. Lender may assign &l or any poriden ofits iterest hereunder and i rights granted
herein and in the Agreement 10 any person, trust, financual institalion or corporation 85 Lender may determine and
upon such assignment, such assignee shall thereupon succeed  te #l{ the rights, interests, und options of Lender
hensin and in the Agreement, and Lender shall thereupon have ao further obligaions or lisbilities thereunder.
15. Transfer of the Property or a Beneficial Interest in Borrower; Dus’on Sale. [fall or any part of the
Property or any interest in it is sold or transferred {or ifa beneficial interest p 8urrower a8 sold or trapsferred und
Borrower is not a natural person) without Lender’s prior written consenl, Londed may, st als oplien, jeyune
immediate peymeat in full of ull sums secured by this Security Instrument.  However, this oplion shall not be
exercised by Lender if exercize is prohibited by federal law as of the date of this Secunity Instiument.
If Lender exercises this option, Leader shall pive Borruwer nonce of acceleration.  The notice shall provide &
period of not less than 30 days from the date the notice is delivered or muiled within which-B0rower must py all
sums secured by this Security Instrument, 1f Borrower fails to pay these sums prior to the expiratiun_of this penod,
Lender may invoke any remedies permitted by this Security Instrument or the Apreement  without fuither notice of
demand on Borrower.
16, Borrower’s Right to Reinstate. [IfBorrower meets centain conditions, Borrower shail have the ripht to huve
enforcement  of this Security [nstrument discontinued st any time prior to the entry of & judgment enforcing this
Security Instrument. Those vonditions are that Borrower: (g) pays Lender ail sums which thea would be due under
- this Security Instrument and the Agreement had no sceeleration occurred; (b} cures any defsult of any other
i‘\covenmts or agreements; (c) pays all expenses incurred in enforcing tns Secunity Instrument, including, but net
limited to, reasonable  attomeys' fees; (d) takes such sction us Lender sy reasonsbly reguire to assure that the
—ddiea of this Security lastrument, Lender’s rights inthe Property and Borrower's obligation to pay the sums sexufed
[ pgpy this Security Instrument shall continue unchanged; and {¢) not use the provision more frequently then once

very five years. Upon reinstatement by Bomrower, this Security Instrument and the obligations secured herchy
C*hall remain fullyetfective s itno acceleration bad occurred.  However, this right tw reinstate shali not upply in the
{Lrase of acceleration under paragraph 3.

o7
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17. Huazurdous Substances, Borrower shall nol cause or permit the presence, use, disposal, storape, or release
! of any Hazardous Substances on or in the Property. Borrower shall ot do, nor allow anyone else to do anything
5 affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
7 the presence, use or storage on the Property of small quantities of Hazsrdous Substances that are generally

recognized to be appropriate o norma) residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. fBeorrower leams, or is notified by any governmentat
or regulatory authority, that any removal or other remediation of any Hazardous Subsisnce affecting the Property is
necessary, Borrower shal) promptly take all necessary remedial actions in eccordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” wre those substances defined as toxic or hazanlous
substanves by Snvironments] Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, tonic pesticides  &ad  herbicides, volatile solvents, materials conlaining  asbestos  or
formaldehyde, snd-iadioactive materials. As used in this paragraph 17, "Environmental Law" means federai laws
and laws of the jutisdicicn where the Property is located that relate to health, safety or environmental protection.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; NReraed'ss,  Lender shall give notice to Borrower prior to acceleration  following: (a)
Borrower's fraud or material’ risrepresentation  in connection  with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fuilure to meet the repayment terms of the
Agrecment; or f¢) Borrowsr's actions or inactions which adversely affect the Property or any right Lender hss in
the Property (but not prior to accelerativi under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b)the action requived to cure the default; (¢} 2 date, not less than 30 days
from the date the potice is given lo Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice ' may result in acceleration of the sums secured by this Security
Instrument, foreclosure by tudicial proceeding anl sale of the Property. The notice shall funther inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding  the nonexistence of
a default or any other defense of Borrower to acceleration ind foreclosure. Ifthe default is aot cured on or betore
the date specified in the notice, Lender at its option may require immediate payment in full of sll sums secured by
this Security Instrument without further demand and may forecios, thie Security Instrument by judicial proceeding.
Lender shail be entitled to collect all expenses  incurred in legal procesdings  pursuing the remedies  provided in
this paragraph 19, inciudging, but not limited to, reasonsble attorneys'iees apd costs of title evidence.

20. Lender in Pussession.  Upon scceleration under Peragraph 19or sbendonment  of the Property and at any
time prior fo the expiration of any period of redemption  following judicial-3ie, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enler upon, take possession o7 »nd manage the Property and to
collect the rents of the Property including those past due. Any rents collected <oy Lender or the receiver shall be
applicd first to payment of the costs of managemenmt of the Property und collecticn! of rents, inctuding, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable altomneys™ focs; and then to the sums
secured by this Security Instrument. Nothing hercin contained shall be construed “as/constituting Lender a
morigagee in possession  in *he absence of the taking of actual possession  of the Property” by Lender pursuant 1o
this Paragraph 20. In the exoroise  of the powers herein granted Lender, ao Jiability shall be sscenzd or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument.

22, Waiver of Homestead,  Borrower waives all right of homestead  exemption i the Property.

23, No Offsels by Borrower. No offset or claim that Borrower now hes or may have in the future against
Lender shall relivve Borrower from paying sny amounts due under the Agreement or this Secunity lnstrument or o
from performing any other obligations contained therein.

24, Riders to this Security lnstrument, [fone or more riders are executed by Borrower and recorded  together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and}
shall amend and supplement the covenants and agreements of this Securiy Instrument as ifthe rider(s) were WG
part of this Security Instrument. A}
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BY SIGNING BELOW, Borrower accepts and sgrees 1o the ferms and covenants  contgined o this Securty
lna: cm and in any ndcr(x) execuled by Borrower and recorded with the Secunty Instroment.

X tu, Mé :z/‘f
CARL R Lmﬁou T Borrower
X_A‘_Ma.‘..& [ “JJ)G u-u(,é 11115_{/
KAREN 5 LINDQUIST \ 7 Bortower
./

Space Below This Line For Ackpowledgment)

This Docednent Prepared By: SUE MURPHY
The First ¥ atispal Bank of Chicago
One First Nation-] Plaza Suite 0203, Chicago, {L 60670

STATE OF ILLINOIS, s Ccunty ss:

S
i, _’Zg:z/é : ’f«f’ ”‘“"‘f . a Notary Public in and for said county and stete, do brereby
certify that CARL :ﬁ LHQDQ_UIS] AN AWAREN S, LINDQU!ST HIS WIFE

pcrsonnl!y known to me to be the same pumons) whose namels) s (are) subscribed  to the foregoing WS ument,

appeased  before me this day in person, and dknowledgad that e Signed  and
delivered the said instrument as  _________frec-cael voluntary act, for the uses and purposes therein set foth.
Given under my hand and official seal, this ﬂ_ﬂ“&y of f_(:f.a_ﬁ,___ 19, /74
(’_\.
My Commission expires: //ucff( /,f, e ( //’( Y aear A

Nmar) Putly

I’ 1.14.‘) r.-i--
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