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MORTGAGE Bs W

THIS MORTGAGE ("Secur:ty Instrument”) is given on _April 9th. 1996

‘ML Themongagor is ALYCEB. FREDERICK . A WIDOW
oy {"Borrower”). This Security Instrument is given to
N HARRIS BANK ARGO , which is organized
M\ and existing under the taws of _THE STATE Gt ILLINOIS , and whose address is
) 7549 WEST 63RD $T. SUMMIT, ILLINOQIS 606501 ("Lender™).
N Borrower owes Lender the principal sumof _Sixty 7 wusand and 00/100
) Dollars (U.S. §___60,000.00 ). This acht is evidenced by Borrower's note dated the same dale as
) this Security Instrument ("Note™), which provides for monthiy.payments, with the full debt, if not paid earlier, due
~ and payable on  May 11, 2026 . This Security lustrumens secures to Lender: (a) the
¢ repayment of the debt evidenced by the Note, with interest, and ¥ rznewals, extensions and modifications of the
o Note; (b) the payment of all other sums, with interest, advanced undzr poragraph 7 to protect the security of this
-, Security Instrument; and (c) the performance of Borrower's covenan.s-and agreements under this Security e
E Instrument and the Note. For this purpase, Borrower does hereby mortgage ‘grant and convey to Lender the fol- ¢
towing described property located in - COOK COUNTY A County, Rlinois: %
SEE ATTACHED o
(o

CIA 2T -R0OY-637

which has the address of 8185 WEST 143RD PLACE ORLAND PARK__ .
[Surce] [Cicy}
Nlinois 60462- (*Property Address™); ” S
oo wniials 72>
{LLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Formn 3014~ 97504
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatier a part of the property. Al replacements and additions shall also be
covered by this Security Instrument, Ali of the foregomg is referred 10 in this Security Instrument as the "Propenty”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and gemands, sub-
jest to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants
with limited vartarions by jurisdiction to constitute a uniform: security insirument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and {nterest; Prepayment and Late Charges. Borrower shall prompily
when due the principal of and interest on the debt evidenced by the Noie and any prepayment and lare charges
due under the Note,

2. Funds fo faxes and Insurance. Subject 1o apphcable kaw or 1 2 written waiver by Lender, Borrower
shall pay to Lender cu-the day monthly payments are due under the Note, until the Note is paid in full, 2 sum
("Funds®) for: (a) yea'ty laxes and assessmenis which may attain priority over this Security Instrument as a hen on
the Propenty; (b) yearly Masehold payments or ground rents on the Property, if any; (¢} veasly hazard or propernty
insurance premiums; (d) veady flood insurance premivins, if any; (¢) yearly mortgage insurance premiums, if any:
and (f) any sums payable by Berrower to Lender, in accordance with the provisions of paragraph &, in lieu of the
pavment of montgage insurance preniams. These items are catled "Escrow ftems.” Lender may, ab any time, col-
fect and hold Funds in an amount not 19 exceed the maximum amount a lender for 3 federally related mongage
loan tnay require for Borrower's escrow ascount under the federal Real Estate Settlement Procedures Act of 1974
a5 amended from time to time, 12 U.S.C. Seition 2601 et seq. ("RESPA’), uniess another taw that applics 1o the
Funds sets a lesser amount. 1¥ so, Lender may, atany time, collect and hold Funds in an amount ot 1o exceed the
lesser amount.  Lender may estimate the amount o1 unds due cn the basis of current data and reasonable es-
timates of expenditures of future Escrow ltems or othena sz in accordance with applicable law.

The Funds shall be held in an institution whose deposits-arc msured by a federal agency, instrumemaiity, ar
entity (including Lender, if Lender is such an institution) or « any Federal Home Loan Bank. Lender shall appty the
Funds to pay the Escrow ltems. Lender may not charge Borrewst for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unicss Lrnder pavs Borrower intesest on the Funds
and applicable law permits Lender to make such a charge. However, Lowder mey require Borrower {o pay a one-
time charge for an independent real estaie (ax reporting service used by ‘Leadzr in connection with this loan, un-
less applicable law provides otherwise. Unless an agreement is made or appialle law requires imerest (o be
paid, Lender shall not be required to pay Borrower any interest or earmings on.the Punds. Borrower and Lender
may agree in writing, however, (hat interest shall be paid on the Funds. Lender snall give 1o Borrower, withowt
charge, an annual accounting of the Funds, showing credits and debits to the Funds 24d %w purpose for which
each debil to the Funds was made. The Funds are pledged as additional security for ali sums secured by this
Securiiy Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall ac-
count to Borrower for the excess Funds i aceordance with the requisements of applicable law. i amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow ftems when due, Lendes mav/so sotify
Borrower in wriling, and, in such case Borrower shall pay 1o lender the amount necessary to make ue the
deficiency. Borrower shajl make up the deficiency in no more than twelve monthly payments, at Lendes's sole
discretion.

Upon payment in full of all sums sccured by this Securny Instrument, Lender shall prompily refund 1o
Borrower any Funds held by Lender. §f, under paragraph 21, Lender shall acquire or sell the Propenty, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held hy Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Insirument.

3. Application of Payments. Ualess applicable law provides atherwise, ail paymenis received by Lender
under paragraphs i and I shall be applied: first, to any prepayment charges due under the Note; second. 1o
amounts pavible under paragraph 2; third, 1o interest due; fourth, to principal dut; and last, t0 any late chasges
due under fhe Note.

4, Charges; Liens. Borrower shall pay all faxes, assessmenis, charges, fines and imposicions at-
tributable to the Property which may autain priority over this Security Instrumeint, and leaschold payments or
ground rems, if any. Borrower shall pay thesc obligations in the manner provided in paragraph 2, or if ot paid
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! that manner, Borrower shall pay thein on 1ime directly 10 the person owed payment. Borrower shall prompily fur-

- nish to Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these payments directly,

" Borrower shall promptly furnish to Lender receipts evidencing the payments.

Y Borrower shall promptly discharge any lien which has priority over this Security Instrumen: unless

¢ Burrower: (a) agrees in writing to the payment of the obligalion secured by the lien in a manner acceptable to
Lerder; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien.  Borrower shall satisfy the lien or 1ake one or more of the actions set
forth above within 10 days of the giving of aetice.

5. Hazard or Property Insurance. Borrower shall keep ihe improvements now existing or hereafter
erccted on the Property nsured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or Rooding, for which Lender requires insurance. This insurance shall be main-
tained in the amsimts and for the periods that Lender requires. The insurance cartier providing the insurance shall
be chosen by Borrovier subject 1o Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o
maintain coverage descrioed above, Lender may, at Lender’s option, obtain coveragz 10 protect Lender’s rights in
he Property in accordsrce with paragraph 7.

Al insurance policiss\und renewals shall be acreptable to Lender and shall include a standard mortgage
clause. Lender shail have the'rigii 1o hold the policies and renewals. If Lender requires, Borrower shall prompily
give to Lender all receipts of paid ricmiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 10 the insurance carrier and Lerder. )ender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to restoration or
repair of the Properiy damaged, if the restcration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not ecorotvically feasible or Lender’s security would be lessened, the in-
surance proceeds shall be applied to the sums securcd hy this Securily Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons inz Propenty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered w0 seutle a clzii, then Lender may collect the imsurance proceeds.
Lender may use the proceeds to repair or restore the Propeny or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when theastice is given.

Uniess iLender and Borrower otherwise agree in writing, any arplication of proceeds to principal shall noi ex-
tend or postpone the due date of the monthly payments referved to in peiagiaphs 1 and 2 or change the amount of
the payments. f under paragraph 21 the Property is acquired by Lesdcr, Borrower's right o any insurance
policies and proceeds resulting from damage to the Property prior to the acquisicon shall pass to Lender 1o the ex-
tent of the sums secured by this Security Instrument immedimely prior to the acguiztion.

6. Occupancy, Preservation, Malntenance and Protectlon of the Frorerty; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Prederty as Borrower’s principal
residence within sisty days after the execution of this Security Instrument and shal. ceatinue to occupy the
Property as Borrawer’s principal residence for al ieast one year after the date of occupancy,-unless Lender other-
wise agrees in wriling, which conseni shall not be unreasonably withheid, or unless extenuating ¢ ircumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Frorcriy, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeirurs-action ox
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in for:2itiic of the
Property or otherwise maierially impair the licn created by this Security Instrument or Lender’s sccurity interest,
Borrower may cure such a defauh and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, pave materially
false or inaccurate information or statements to Lender {or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not Jimited 10, representations concerning
Borrower’s occupancy of the Property as a principal residence. {f this Security Instrument is on a leaschold,
Sorrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leasehoid and the fee title shall not inerge unicss Lender agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property, i Borrower fails to perform the covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
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Lender’s rights in the Property (such as a proceeding in bankrupicy, probaie, for condemnation or forfeiture or 10
enforce Jaws or regulations), then Lender may do and pay for whatever is necessary (o protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a hen
which has priority over this Security Instrument, appearing 1» court, paying reasonable aitorneys’ fees and entenng
on the Property to make repairs. Although Lender may (ake action under this paragraph 7, Lender does not have
10 do so.

Any amounts disbursed by Lender ander this paragraph 7 shali become additional debt of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Berrower requesting payment.

8. Morgage Insurance. If Lender required mortgage insvrance as a condiion of making the loan
secered by this Security [nstrument, Borrower shall pay the premiums required to maintain the mofigage insurance
in effect. If, for any reason, the morigage insurance coverage required by Lender Japses or ceases (o be in effect,
Borrower shali p2y the premiums required (o oblain coverage substantially equivalent to the morigage insurance
previously in effec:; at a cost substantially equivalent to the cost 1o Borrower of the morigage insurance previovsly
in effect, from an aiteraye mongage insurer approved by Lender. Uf substantially equivalent mortgage insuraice is
not available, Borrowe: siiall pay 1o Lender each month a sum cqual o 1/12th of the yearly morigage insurance
premium being paid by Gecrower when the insurance coverage lapsed or ceased 10 be in effect.  Lender will
accept, use and retain these payrents as a loss reserve in lieu of morigage insurance. Loss reserve payments
may no fonger be required, at dae ontion of Lender, if morgage insurance coverage tn the amount and for the
peried that Lender requires) provided by an insurer approved by Lender again becomes avzilable zud is obtained.
Borrower shall pay the premiums requircd <o maintain morigage insurance in effect, or 10 provide a Joss reserve,
until the requirement for mongage insurance<uds in accordance with any wrillen agreensent between Borrower
and Lender or applicable law.

9. inspection. Lender or its agent ‘mzy_make reasonable entries upon and nspeciions of the Propenty.
Lender shall give Borrower notice at the time of ‘or/puior 1o an inspection specifyiag reasonable cause for the
inspection.

0. Condesmnation, The proceeds of any av ard br claim for damages, direct or consequential, 1n con-
nection with any condemnation or other taking of any part of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid 10 Lender.

In the event of a toa) (aking of the Property, the proceeds shill be spplied to the sums secured by this
Securily Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately-bcrare 1he taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately befcre the taking, unless Borrower and
Lender otherwise agree in writing, the sums sccured by this Security Instrument skal-be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the 1012l amount of the sums sected immediately before the
taking, divided by (b) the fair market value of the Property immediately before the tei’iig~ Any balance shall be
paid 10 Borrower. In the event of a pantial raking of the Property in which the fair market yalve of the Property un-
mediately before the taking is less than the amount of the sums secured immediately before thewking unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwize provides, the procerds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the congerinor offers
to make an award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after (e daie
the notice is given, Lender is autherized to collect and apply the proceeds, at 11s option, eithir to restoration or
repair of the Property or fo the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shal} not ex-
tend or postpone the due date of the monthly payments refetred (o in paragraphs § and 2 or change ihe amount of
such payments.

I 1. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
ment or medification of amortization of the sums secured by this Secerity Instrument granted by Lender to any
suceessor in interest of Barrower shall not operate 1o redease the tability of the original Borrower or Borrower's
successors in intevest. Lender shall not be required to commence proceedings against any SUCcessor in inleresi
or refuse to exiend time for payment or otherwise modify aronization of the sums secured by this Security
Instrument by rezson of any demaad made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
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or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

.. agreemenis of this Security Instrument shall bind and benefit the successors and assigns of Lender and Berrower,
' subject 10 the provisions of paragraph 17. Borrower’s covenants and agreements shali be joint and several. Any

Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
fnstrument only (o mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If 1he loan secured by this Security Instrument is subject te a law which sets maxi-
mum loan charges, and that law is finally interpreted so that the interest or othes loan charges cotlected or to be
collected in connection with the oan exceed the permitied limits, then: (a} any such loan charge shal! be reduced
by the amount necessary to reduce the cnarge (o the permitted limit; and (b) any sums already collecied from
Botrower which exceaded permitted limits wil! be refunded to Borrower. Lender may choose to make shis refund
by reducing the printinal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces
principal, the reductior will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notlces. Ay notice 10 Borvower provided for in this Security Instrumend shall be given by delivering it
or by mailing it by first class miil unless applicable law requires use of another method. The notice shall be direc-
ted to the Property Address of zny olher address Borrower designates by notice 1o Lender. Any notice to Lender
shall be given by first class mai to Lender’s address stated herein or any other address Lender designaies by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provides it this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is !ncated. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable (21w ~such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect witiiwut the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared o be severahle.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Prooeny or a Beneflicial Interest in Beirower. If all or any part of the Propenty or
any interest in it is sold or transferred (or if a beneficial interest in Eorrower is sold or transferred and Borrower is
not a natural person) withow Lender’s prior written consent, Lender mzy, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this opion sho!l not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within siiizh Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to {12 expiration of this periad,
Lender may invoke any remedies permitted by this Security Instrument withowt fusther notice or demand on
Borrowet.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borruwsy ~iall have the right 1o
have enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 3 7avs (or such
other period a5 applicable Yaw may specify for reinstatement) before sale of the Property pursuant 10 any pcwer of
sale contained in this Securily Instrument; or (b) ¢ntry of a judgment enforcing this Security Instrument. (hose
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secunity Instrument
and the Note as if no acceleration had occurred; (b) cures any defaull of any other covenants or agreements; {c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited o, reasonable attormeys’
fees; and (d} takes such action as Lender may reasonably require to assure that the tien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrumesnt shall
continue unchanged. Upon reinstziement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective as if no acceleration had uvccurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

1 9. Sale of Note; Change of Loan Servicer. The Note or a partial inlerest in the Note {together with this
Security Instrument) may be sold one or more times without prior notice (0 Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that cotlects mombly payments duc under the Note and this
Securily instrument. There also may be one or more changes of the Loar Servicer unrelated to a sale of the Note.
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If there is a change of the Loan Servicer Borrower will be given wnitten notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required hy
applicable law.

20, Hazardous Substances, Borrower shall ot cavse or permi! the preasnce, use, disposal, storage,
or release of any Hazardous Substances on os in the Properly. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding Iwo sentences shall
no! apply 1o the presence, use, or storage on the Property of small quantiies of Hazardous Substances that are
generatly recognized (o be appropriate to normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other ac-
tion by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1 Borrower leams, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Subsiance affeciing
the Property is-vecsssary, Berrower shall promptly take a)l necessary remedial actions in accordance with
Environmenial Law.

As used in thic prragraph 20, "Hazardous Substances™ are those subsances defined as toxic or hazardous
substances by Environrienral Law and the following substances: gasoling, kerosene, other {Jammzble cr toxic
petroleum products, toxic pesticides and herbicides, volatiie solvemts, materials containing asbestos or formal-
dehyde and radioactive materials < As usced in this paragraph 20, "Envisonmentai Law" meais iederal laws and lavs
of the jurisdiction where the Pronery is located tha refae to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21, Acceleratlon; Remedies. lender shall give notice to Borrower prior to acceleration follow-
tng Borrower’s breach of any covenant o1 agreement in this Security Instrument (but not prior to ac
celeration under paragraph 17 unless applica’e \aw provides otherwise). The notice shall specify: (a)
the defaalt; (b) the action required to cure the ueiu't; (¢} a daie, not less than 30 days from the date
the notice Is given 1o Borrower, by which the dersdli-must be cured; and {d) that faillure to cure the
default on or before the date specifled in the notice may rezult in acceleration of the sums secured by
this Security instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further inform Bomrower of the right to reinstate after acreleration and the right to assert (n the
foreclosure proceeding the non-existence of a default or any orlies defense of Borrower to Jccelera-
tion and foreciosure. If the default Is not cured on or before the dute specitled in the notice, Lender at
ls option may require immediate payment in full of all sums secured by this Security nstrument
without further demand and may foreciose this Security Instrument by judiclal proceeding. Lender
shalt be entltled to collect ali expenses Incurred {n pursuing the remedies provided in this paragraph
21, includtng, but not limited to, reasonable attomeys’ fees and costs of title eviaerice.

22, Release, Upon payment of all sums secured by this Security Instrament, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatios costs.
23. Walver of Homestead.  Borrower waives al} right of homestead exemption e the Propeny.
24. Riders to this Security Instrument, !t one of more riders are executdd by Borrower and retor-
aed together with this Security Instrument, the covenants and agreements of eacli such rider shal! veipcorporated
into and shall amend and supplement the covenants and agreements of this Security Instrumens as if tneriderts)
were a part of this Security Instrument. {Check applicable box(es)]
Adjustzble Rate Rider K'l Condominiun Rider D 1-4 Family Ricer
L] Graduated Paynient Rider D Planned Unit Developmem Rider D Biweekly Puyment Rides
[ Battoon Rider (] Rute tmprovement Rider [_] Second Home Rider

[ ] Otherts) ispecify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in this Security
Tnstrument and in any rider{s) executed by Borrower and recorded with it.

»

ORV20F 9¢

Wiinesses:

o e (Seai)
ALYCE B. FREDERICK -Borrower

(Sealy

Form 3014 9/90 -Borrower
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{Seal}
. -Borrower

(Scal)
-Borrower

{Space Befow This Line For Acknowledgment]

STATE OF (LUVNCISCOOK COUNTY County ss:
1

s N o
Fl Noury Pub]u. m and tut Sdid m,my and yate, do hereby centify that
ALYCE B. FREDERICK . o {70 (1 "/
petsonally xnown 1o me o be tht: samf personds) whose pame(s) is/are subscribed to the foregoing instrument, appeared
before me this day in person, 2od acknowledzed that he/shedthey signed and delivered the said instrument as his‘her
free and voluntary acy, for the uses and puipases therein set forth.

3

2 £ /
My Commission expires: ( /1/// h/! / //’//

Ncury Publsc

Given under my hand and official seal, this ~ 9h day of Kpfﬂ. 1995

This instrument was prepared by and rewrned to:

HARRIS BANK ARGO AAAAARRAS SE AN
7549 WEST 63RD 5T. J' FlUmL SEAL
SUMMIT, IL 60501 JOAWNE M LUNA

ATE GF ILLINCIS

11
NOTARY FUBLIES S0 e qan 189
AAANBIIPAAL

Lk X
¥ COMMRISSA%S
M A
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Legal Oescription:

FARCEL I:
THAT PART OF LOT 1 IN SILVER LAKE WOODS PHASE ONE BEING A
SUBDIVISION BEGINNING AT THE NORTHWEST CORNER OF THE NGRTHEAST
QUARTER OF THE NOPTHEAST QUARTER OF SECTION 11, TOWNSHIP 16
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN:; THENCE
SOUTH 9 DEGREES, 12 MINUTES, 20 SECONDS EAST ALONG THE WEST
LINE OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SAID
SECTION 11, 185.21 FEET: THENCE SOUTH 90 OEGREES, 00 MINUTES,
00 SECONDS EAST 318.65 FEET: THENCE SOUTH 0 DEGREES, 12
MINUTES, 20 SECONDS EAST 146.96 FEET; THENCE SOUTH 90 DEGREES,
00 MINUTES, 0D SECCONDS EAST 317.44 FEET: THENCE NORTH 0
DEGREES, 09 MINUTES, 1} SECONDS WEST 332.17 FEET TO THE NORTH
LINE OF THE NORTHEAST QUARTER OF SAID SECTION 11; THENCE NORTH
90 ZECREES, 00 MINUTES, 00 SEZCONDS WEST ALONG THE NORTH LINE OF
THE NORTHEAST QUARTER OF SAID SECTION 11, 636.39 FEET TO THE
POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS DESCRIBED AS
FOLLQOWS : COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 1;
THENCE NGRZW 90 DEGREES, 00 MINUTES, 00 SECONDS EAST ALONG THE
NORTH LINE oF 'SAID LOT 1 A DISTANCE OF 164.96 FEET; THENCE
SOUTH 0 DEGREES, 00 MINUTES, 00 SECONDS EAST A DISTANCE OF
29.00 FEET TO THF-POINT OF BEGINNING: THENCE CONTINUING SCUTH 0
DEGREES, 00 MINUTLS, 00 SECONDS EAST A DISTANCE OF 40.00 FEET;
THENCE NORTH 90 DEGRZES, 00 MINUTES, 0O SECONDS WEST A DISTANCE
OF 30.55 FEET; THENCE NORTH 0 DEGREES, 00 MINUTES, 00 SECONDS
%EST A DISTANCE OF 40.30 FEET; THENCE NORTH 90 DEGREES 00
MINUTES, 00 SECONDS EAST # UISTANCE OF 10.55 FEET 70 THE POINT
_ OF BEGINNING. -
PARCEL II - EASEMENTS TO AND ABPURTENANT TO AND FOR THE BENEFIT
QF SILVER LAKE WQODS TOWNHOUSYS AS CREATED BY DECLARATION OF
SILVER LAKE WOODS TOWNNOMES:
LOT 1 IN SILVER LAKE WOODS PHASE 04T, BEING A SUBDIVISION
BEGINNING AT THE NORTHWEST CORNER OF THE NORTHEAST QUARTER OF
THE NGRTHEAST QUARTER OF SECTION 11, TONNSHIP 36 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, THENCE SOQUTH 0
DEGREES, 12 MINUTES, 20 SECONDS EAST ALCNG THE WEST LINE OF THE
NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SAID SECTION 11,
185.21 FEET: THENCE SOUTH 90 DEGREES, 00 MINULF3, 00 SECONDS
EAST 318.65 FEET; THENCE SOUTH O DEGREES, 12 MINUTES, 20
SECONDS EAST 146.96 FEET; THENCE SOUTH 90 DEGREES, 00 MINUTES,
00 SECONDS EAST 117.44 FEET:; THENCE NORTH 0 DEGREES, 09 -
MINUTES, 11 SECONDS WEST 332.17 FEET TO THE NORTH LINZ OF THE
NORTHEAST QUARTER OF SAID SECTION 11; THENCE NORTH 9¢ LrGREES,
0D MINUTES, 00 SECONDS WEST ALONG THE NORTH LINE OF THL
NORTHEAST QUARTER OF SAID SECTION 11, 636.39 FEET TO THE <OLNT.
OF BEGINNING, ALL IN COOK COUNTY, ILLINOLS, EXCEPTING THEREFROM
THE FOLLOWING DESCRIBED PROPERTY: COMMENCING AT THE NORTHWEST
CORNER OF SAID LOT 1: THENCE NORTH $0 DEGREES, 00 MINUTES, 00
SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 1, A DISTANCE OF
29.15 FEET; THENCE S5QUTH 0 DEGREES, 00 MINUTES. G0 SECONDS EAST
A DISTANCE OF 29.00 FEET TO THE POINT OF BEGINNING; THENCE
CONTINUING SOUTH 0 DEGREES, 00 MINUTES, 00 SECONDS EAST A
DISTANCE OF 70.00 FEET: THENCE NCRTH 90 DEGREES, 00 MINUTES, 00
'SECONDS EAST A DISTANCE OF 44.33 FEET:; THENCE NORTH 0 DEGREES,
00 MINUTES, 00 SECONDS WEST A DISTANCE OF 30.00 FEET; THENCE
NORTH 90 OEGREES, 00 MINUTES, 00 SECONDS EAST A DISTANCE OF
121.99 FEET; THENCE SOUTH O DEGREES, 00 MINUTES, 00 SECONDS
EAST 10.00 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, 0O
SECONDS EAST 44.14 FEET; THENCE NORTH O DEGREES, 00 MINUTES, 00
SECONDS WEST 70.00 FEET: THENCE NORTH 90 DEGRERS, 00 MINUTES,
00 SECONDS WEST 210.46 FEET TG THE POINT OF BEGINNING.
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{ ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Optlon)

; THIS ADJUSTABLE RATE RIDER is made this 9th day of Aprll, 1996
{1 and is incorporated into and shatt be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
' "Securiey Instrument™) of the same date given by e undersigned (the "Borrower”™) o secure Borrower's Adjustable Rate
Nute {the "Note'} oo HARRIS BANK ARGO
{the "Lender”) of the same date and covering the property deseribed in the Security Instrument and located at:
8185 WEST 143RD PLACE ORLAND PARK, ILLINOJS &§0452-
[Propeny Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.  THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE CPTION TO
CONVIRY THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtiercovenan and agree as foltows:

A. ADJUSTABLE RAYL AND MONTHLY PAYMENT CHANGES

The Note grovides for an mpiabinterest raie of - 5,875 %. The Note provides for changes in the adjustable
interest fate and the monthly payments; as follows:

4. ADJUSTABLE INTEREST RATE AR MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate | witl pay may change on the first day of May, 1997 , and on that day
every 12th moath thereafier. Each date on which m’ adjustable interest rate could change is called a "Change Date.”

{B} The Index

Beginning with the first Change Date, my adjustabit’ saterest raie will be based an an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusied to/a costant inatrity of | year, as made available by the
Federal Reserve Board, The most recent Index figure available a5 #3 the date 45 days before each Change Date is called
the "Current Index.”

If the Index is ne longer available, the Mote Holder wili choose/a mew index which is based upon comparable
mformation. The Note Holder wilt give me notice of this choice.

(€} Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding Two and Three Quarters
percentage poinis {2,750 %) w the Current Index. The Note Holder will Ziwiround the result of this addition 1
the nearest one-¢ighth of vne percentage poimt (6.125%). Subject to the limits stated in Scsta 8(D0) below, this rounded
amount will be my new inieres! rate unti! the next Change Date.

The Mote Holder will then determing the amount of the monthly payment thai wouki be suffic.eid to repay dte unpaid
principal what [ am expected o owe ail the Change Date i full un the maturity date at my new interest ruse in substantially
vqual payments. The result of this calculation will be the new amount of my menthly payment.

{D) Limits on [aterest Rate Changes

The interest vate Tam required 1o pay at the first Change Date will ot be greater than 71,875 %
less than  J.875 %. Thereafier, my adjustable interest rate will never be incrcased or decreased on £ny. siaghe
Change Date by mote than Two percentage poinis (2,000 %) from the rae of iaterest |
have been paying for the precediag 12 months. My inferest rate will never be greater than 19.B75 %, which is called
the "Maximom Rate”.

If I want to exercise the Conversion Option, [ must first meet certain conditions. Those conditions are that; (i) 1 must
give the Note Holder notice that 1 want to do so; (i) on the Conversion Date, 1 must not be in defawlt under the Note or the
Security Instrument; {in) by a date specified by the Nete Holder, I must pay the Nowe Holder a conversion fee of (LS,
$  250.00 ; and (iv) I must sign and give the Note Holder any documems the Note Holder requires to effect the
conversion,

{B} Caiculation of Fixed Rate

My new, fixed interest rate will be equal co the Federat Home Loan Mengage Corporation’s required net yield as of 2

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIMER:ic Family - Freddle Mac Uniform Instrument
GFS$ Form 3130 (5D26} Page Lol 3 Form 3130
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date and time of day specified by the Note Holder for (i if the original term of this Nete 1s greater than |5 vears, 36-
year fixed rate mortgages covered by applicable 60-day mandatory delivery commiinents, plus three-erghths of one per-
centage point (0.375%), rounded o the nearest one-cighth of one pescentage pomnt €1.125%), or (i) if the original term of
this Note is 15 years or less. !5-year fixed rate mongages covered by applicatle 60-day mzndatery delivery commstments,
plus tiree-erghths of one percentage powt (0.375'%), rounded 1o the acarest one-eighth of une percentage potnt (0.125%).

If this required nes yield cannot be deizrmined because the applicable commilmeats ase nof avadable, the Note
Holder will determine my imerest cate by using comparable infarmation. My new rate caleulated under this Section $(8) will
not be greater than the Maximum Rate stated in Secoon 4(D) above.

(C) New Payment Amount and Effective Date

IF I choose to exercise the Conversion Option, the Nute Holder will determine the amoum of the momtily aayment that
would be sufficient jo repay the unpaid principal 1 sm expected to owe on *he Convession Date in full on the matynty date al
my nw fixed interest rate in substantially equal payments. The result of this calculaiion will be the new amouns of my
mopihly paymeni. teginming with my 4irst momhly payment aiter the Converson Date, T will pay the new amonm & my
montkly paynteni i the mawrily date,

(E} Effectlve Pate of Changes

My new interesi7a’c will become effective each Change Dale. | will pay the amount of myv new wonthly payment
beginring on the first monticy ayment date aftes the Change Date untit the amount of my monthty payment changes again.

{F) Kotice of Changes

The Note Helder will deliver or sozil 10 me a netice of any changes w my adjustahic interest rate and te amount of
my monthly payment before the cffective dat of any change. The netice will include information required by law to be given
me and also the title and telephone numberi 4 person who will answer any question T may have cegarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Burrower's opuen.io convert from an adjustable interest rare with interest raee limits o 2
. fixed interest rate, as follows:
" B, FIXED INTEREST RATE CONVERSION OFTioon
o {A)} Option to Convert to Fixed Rate

T'have a Convession Option which [ can exercise unless «am in default o5 this Section SA will not permit me 10 do so,

. The “Conversion Option™ is my option 0 conven the interest rate Lam required to pay by this Note Trom an adjusiable rate

o with interest rate limiis to a fixed rate calculated under Section 5(B) bel(w

The conversion can only take place on a datels) specified by the Nowe 2o'der during the perod begitming on the fird
Change Date and ending on the Gfth Change Date. Each date on which my sdpisisble interest raie can convest o Uie new
fixed rate is valled the "Conversing Date.”

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN MORROWER

1. Umil Borrower exercises the Conversion Option tnder the conditions stated vi Svchon B of tus Adjustable Rate
Rider, Uniform Covenant 17 of the Security Iustrument is amended o tead as follows:

Transfer of the Property or 3 Beneficial Interest in Borrowsrui! or any part of Ue Propenty or any wterest in it is
sold or transferred {or if a beneficial interest in Borrower is sold o transferied and Borrower is not o nangral pesson) without
Lemder’s pring written consent, Lender may. av iis option, require immediate payment o full of ali dums securzd by this
Security Instrument, However, this option shali not be exercised by Lender of exercise 1 profubsied by 160e7ar 'aw as of the
date of this Security Instrument. Lender also shall not exercise this option if: {2y Borrower causes (o be submisted =+ Lender
infonnation required by Lender 1o evaluate the intended transferee as if a new loan were being made i ihe mansterecand
(b} Lendrr reasonably deiermines that Lender's security wiil not be irapaired by ihe loan assumption and ihat the 115k of 2
Breach of any covenant of agreement in this Security Instrument is acceplable o Lender

To the extent permilted by applicable law, Lender may charge a reasonsble Gee as 3 condinon to Lepder's consent o
the koan assumption. Lender may alse require the transferee w sign an assumiption agreement that i secepable w Lender
and ihat obligates the transferee to keep all the promises am) agreements made 0 the Note and in this Security Inssmumen:.
Borrowes will continue to be obligated under the Note and tis Secusity lnstrument unless Lender releases Borrower in
writing}f Lender exercises the option to recuire immediate paywent in full, Lender shall give Rorrower hutice of aceeleration
The notice shall provide a period of not Jess than 30 days from the date the nofize is delivered or mailed within which
Borrower must pay all sumis secured by this Security Instrument. If Borrower fals to pay these sums prior 1o the eapiration
of this period, Lender may invoke any remedies permatted by shis Security nstrumem withowt fusther notice or demand vn

N8Y2Z 01 96

Borrower,
2. If Borrower exescises the Conversion Option under the conditions stated s Secuon B of tus Adjusiable Rate Ridet,

the amendment t¢ Uniform Covenant 17 of e Security Instrument contained in Section C) ahove shall then cease 0 be n
effect, and the provisions of Uniform Covenant 17 of te Security Instrument shall instead b in effect, as follows:

Yage 2of )




. Security Ilastrumem

UNOFFICIAL COPY

: Transfer of the Property or 2 Beneficlal Interest In Borrowldtall or any pant of the Property or any inleresl in it is
27 sold ur transterred (or if 3 beneficial interest in Borrower i sold or transferred and Borrower is not a natural person) without
* Lender's prior writien consent, Lender may, at ils option. require immediate payment in full of all sums secured by this

% date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shail provide a period of
{% not Jess than 30 days from the date the aotice is delivered or mailed within which Borrower must pay ail sums secured by
diis Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies periitted by this Securtly Instrument without further rotice or demand on Borrower.

Rider,

Hewever, this option shall not be exercised by Lender if cxercise is prohibited by federsl law as of the

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants contained in this Adjustable Rate

1 < /}.

,/ . ‘/) !
i - - e
IRIA AL ‘/}(’ 1t &t

(Seal)

ALYCE B./FREDERICK .

~Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seai)

-Horrower

&
T
&
-
&
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&
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CONDOMINIUM RIDER

Ty Conoonarsit o RIng s s inadve this day of
amd somcorparated mrs and shadi be deeied s amend and supplement the Mortgage. !)Lui of Trust or ‘unnn\ DPrewd

ithe \uﬁm h \m uu\ ot thie samte date gasen by the undensipied Glie CBoroser”) o secwe Borrower's Noge o
Are. Ani Argu

sthe “Fender™ o the same dute .mtl coveniny the Property de “”t'.‘g‘:} i the Sevunty fnstrumens dlltl lmdiul ik

8185 W 143rd P1 Orland Park 111 &0
{Propty Address)

The Propenty wichados S, touvcther with an ncivided interest o the comon elemens o, o comdominium project
NINTOY RIS phase 1

e of Condonimur Payect)
Ol “Comdoaeaiing Progeet™, 1 the owners association o ather entity witich acts for the Condommium Pragect ithe
O niers ek adolds mide 1o properts for the henetit or tse of its meinbers or shirehobders. the Property abso
s hades Bormoser @ Sereat 1 the Owners Association and e wses, proceeds sind benelis of Borroser's iimerest,

Conpovsiesr Covgs s, Inoaddition 1o the cosenaats amf agreements made i the Secory Instiunient,
Borrower and Lender tuntherass et wnd azree as follows,

A Condomiaienn Obligatorssdomoner shall peetorm sl of Borrower™s shhigations vader the Condonumum
Proneets Comstuent Documents. ThE "Censtitieny Documients™ we the: (0 Deciaration or any ather document which
creates the Condommmun Progect, to v s dire eode of regubitienss and Qv other equinafen dociments, Borrower
st promiptls poe when doe, b daes cond adbesanests imposed pursiait o the Constitient Documents.

8. Hazard Tosteaaee, Sofouy as the O neds Assacation manatiss, with o penerally aceepted surance carvier,
&aster o Thianhet poeticy on thie Condominin Project shich is satistactorny o Lenders and which provides
iararice coveraee m the anoanes, tor the peviods, andGgmst te Bazards Lender reqgires meludimg tive and hizinds
mctuded st the weem estended coseraee . then

1 Fomdet sanves the provisiop i Pmform Evenant 2 for the arenthly payawent o fender of the searly
predmom isbitments Sor hazard isaance ot Prapens Dana

i Barpever’s obiigation uader Unitorm Covenatud me mamtioy bizand smaranee coverage on the
Propetty (s dectned sanisfaed o the extent that the required coverage i mmvided by the Dwners Assaciation pulicy.

Borower stadd 2ive Fender prompe notice of s Japse i regured Bozard msiianice cosoage.

fie the event of s ditrbinon of azard amanaee procecds in few of feaesaion on repair folfowing i ko to the
Propents . swheiher o the umt ot compon elements, ans proceeds payable o Raees e e herehy assigned aind shad!
b patd o Lendet tor epphivation to the sums secuted v the Secunty dastinment. wilb s 2aeess paid o Burower.

C. Pablic Liability Insarance, Bortower shafl ke sach achons as i be reasonitie o msone that the Omoners
Yasovhation tintans . puble fabalies msaranee pobies aceeputble w formsamount. and exteprareoverape by Lender,

P, Condenmetion. The proceeds of any asard or clam for dimages, ditect or consepaentad, payable o
Borrower becunneytion with any vondemaatton of ather ahimg of a8 orany partof e Property Sadatier of the anit o
S} L conien elemetits, or for any cavesaiee moieu ol cosdermation are hereby assipied wimd siall be pad to
Fopder. Such proceeds shdi be apphied by Bender fo the sums secured by the Security Insrament e provided i
U mitornn Coveram 1

15 Lender's Prior Consent. Borrower shudh pol, oxeept atter potiee o Lender and with Lemder’s priot stitien
coient, cither partitton o subrdivade the Fropesty or coment b

G the abapdossient or weitination of the Condemiiam Project, eseept {or abaademment or werdiiashon
resuned by Liw i the case of substanninh destraction by fire or other casualty or i e case of i Gadirg by condenmnation
ot ernment donain:

D any atnendinent Wy pession of dic Comntitient Ducuments if the provision s Tor the expross
bepehin ol {ender:

G termmation ot protessional management and wssampion of settaamagement of the Oxaers

A nidion o

CONDOMINIUM RIDER -S.rae Famiy - Fannie Mae/Freddie Mac UNMIFORM INSTRUMENT Ferm 31}0 B0 spuiste 1ol Z e

r
PARAE TN SITELG 5T BT CIOU0 V- eaGE DG CORM ORI B A 040 S" _ﬁ[_, e p e mmes

ORYZ0EI6




363024950

UNOFFICIAL COPY

foaspi o fo 2oL O6J6 GY1E Wiod o NSO DUD G LN S0 L TU W UNGYD LS DN SATISSY S il
dmouog:
(eagy e SV OTPPOOREPY e, e
omouI0g- A2Fdapaly @ 22ATY
(ragy T ;’}’_‘f'”'f""‘:'i"i\"-',"" ...... : T"‘r//‘/' [T
y v
B Fm /
i / ‘ ¢/

IO WIIUIORIO Y SHEY 8 DIIRTGO STl PUE ST 208 ~2ER P sdan Janostog) T gk vy Ly

) dunpsonhu
MUY O JOPULY | LKLY S0l ueda varant IR 'J}til‘\'l?d Y IPHS PR S oy A 3Y USSR Jo D agg iy
ISOAIHH IR [{PUS STUOUEE D) tidand (] JeESUEL 310 O B JAPWY | DU danote g sl ) IS \'nmﬁ.»g JUYi
.‘(q PN JIQ0OLGE K Wjop [UTIOLIPPE Seady eS| lliil?.lifF?Jf‘([ SHYY SPRD JIPUX T S SIS S Ay ey

K SrUE LOpUY ] Uty NP LA M UDIISS IS PR SN IUTIRLEOPGEY And o s80p I3 MoLIog) 1] SHpatay 4
AU L O I RATERD HONRION SN ) LY PRI
S3R12A00 Jaueinstt Sy g Dyt SULPUDD U LI AL ISeY PINY gOIG UOTE S i




