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- MORTGAGE
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THIS MORTGAGE is made this __t7thday ol ~apmt 1996 ,between the Mortgagor,
WARREN W WALLS and SHARONM WALLS HIS WIFE AS JOINT TENANTS (herein "Borrower"},

whose address is 6419 W 88TH ST OAKLAWN 1L 60453

and the Mortgagee, FIRST UNION HOME EQUITY BANY., b A.

a nalional banking association organized and existing under e 1aws of the United States of Amcrica, whose addrcss

is __ CONS-14 0361 CHARLOTTE, NC 28268 . .(herein "Lender®).

evidenced by Borrower's note dated April 171098 ang ~xensions, renewals and modifications
thereof (herein "Note"), providing for monthly installments of principal and r*i=st, with the balance of indebtedness,
if not sooner paid, due and payable on May 1 M ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, witl interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower doss pizeby mortgage, grant
and convey to Lender the following described property located in the County of _ COOK o State of
linois:

WHEREAS, Borrower is indebted 1o Lender n the principal sum 7 U.S. - 4250000 | which indebtedness is ,g

LOT 3 IN BLOCK 11 IN RIDGELAND PARK ADDJT, TON, A SURDIVISION O

OF AND ADJOINING CENTER LINE OF NEENAN BROOK OF THE NORY; H%T&Mﬂj;é Gt
NORTHEAST QUARTER (EXCEPT THE SOUTH 353 FEET OF THE EAST 620 FEET OF SAID NORTH
ILALF) OF SECTION 6, TOWNSHIP 37 NORTH, RANGE | 3, EAST OF THE THIRD PRINCIPAL
MERIDIAN, SAID CENTER LINE OF NEENAH BROOX BEING A STRAIGHT LINE DRAWN FROM A
POINT ON THE NORTH LINE OF SAID SECTION 6. 4 DISTANCE OF 758 FEET WEST OF THE
NORTHEAST CORNER 70 4 POINT ON THE SOUTH LINE OF SAID MORTH HALF OF THE

NORTHEAST QUARTER OF SECTION 6, 4 DISTANCT O j 329,75 FEET WE r
CORNER. IN COOK COUNTY. JLLINGIS. ST OF THE SOUTHEAST
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which has the address of 8419 W 88TH ST OAKLAWN IL 60453
(Streer) (City) {Sate)  (Zip Code)

(hercin "Property Address™) and Permanent Parcel Number. Y - () = S0V (Mg

TOGETHER with ail the improvements nocw or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be amd remain a part of the property covered by this Mongage;
and al! of 1he foregoing, together with said propenty (or the feasehold estate if this Mongage is on a leasehold) are
hereinafter referred to as the “Property.”

Any Rider ("Rider") attached hereto and executed of even dute Is incorpornted herein and the covenant und
agreements o7 the Rider shall amend and supplement the covenints and agreements of this Mortgage, as if the
Rider wer< a-zart hereof.

Borrower covenants Hiat Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Piopcrty, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 10 the Property against all claims and demands,
subject 1o encumbrances of qecord.

UNIFORM COVENANTS. Borrower 25 Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shatl prompily pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provider i the Note. This Motigage secures payment of said Note according
fo its terms, which are incomporated herein by reference,

2. Application of Payments. Unless applicable law puovides otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender fiisto interest due on the Note, second to the principal due
on the Note, and then to other charges, if any, due an the Noie

3. Prier Morigages snd Deeds of Trust; Charges; Liens. Borrower shall perform ali of Borrower's obligations,
under any morigage, deed of trust or other security agreement with a (ien which has priority over this Mongage,
including Borrower's covenants lo make paymems when due.  Borrower sax! pay or cause (0 be paid all 1axes,
assessments and other charges, fines and impositions attribulable 1o the Properiy vizich may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

4. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter-crected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such o’aez hazards as Lender
may reguire and in such amoums and for such periods as Lender may require.

The insurance carrier providing the insutrance shall be chosen by Borrower subiect to approval by Leidler; provided,
that such approvat shall nol be unreasonably withheld. All insurance policies and rencwals thereof shail be in a form
accepiable to Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mongage, deed of trust ~.
or other security agreement with a lien which has priority over this Mortgage. ,

3

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof ﬁ

&
of loss if not made prompily by Borrower.

[
If the Propesty is abandoned by Borrower, or if Borrower fails 10 respond 10 Lender within 30 days from the date notice ko
is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s oplion either to restaration or repair of the Propeny
or to the sums secmed by this Mongage,
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5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Barrower shall keep the Property in good repair and shall net commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Monigage is on a leasehold. [f this Morigage is
on & unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

6. Protection of Lender's Security. If Borrower fails to perform the covenanis and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s inferest in the Property, then
Lender, at Lender's option, upon notice (o Borrower, may make such appearances, disburse such sums, inciuding
reasonable atterneys’ fees, and take such actions as is necessary to protect Lender's interest,

Any amounts ¢isbnrsed by Lender pursuant 1o this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebiedress of Borrawer secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of
payment, such amrunts chall be payable upon notice from Lender 1o Borrower requesting payment thereof, Nothing
contained tn this paragiana 4 shall require Lender to incur any expense or take any action hereunder.

7. Iaspection. Lemder w2y make or cause (o be made reasonable entrics upon and inspections of the Property,
grovided that Lender shall give Bofrorvez notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

8. Condemnation. The proceeds of any wvard or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or bant thereof, or for contveyance in lizu of condemnation, are hereby
assigned and shall be paid 1o Lender subject to the »osus of any merigage, d=ed of trust or other security agreement with
a lien which has priority over this Mortgage.

9. Borrower Not Relensed; Forbearance By Lender Muca Walver. The Borrower shall remain lisble for full
payment of the principal and interest on the Note (or any advarnceiaent or abligation} secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (V)24# assumption by another party of the Borrower’s
obligations hereunder, (¢) the forbearance or extension of time for payrazat or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the propenty, and (d) the release of all or any part of the premises
securing said obligations or the release of any party who assumes paymeni-ofthe same. None of the foregoing shal)
in any way affect the full force and effect of the fien of this Mortgage or impair Leader's right 10 a deficiency judgment
tin the event of foreclosure) against Botrower or any party assuming the obligations nereunder.

Any forbearance by Lender in exercistog any right or remedy hereunder, or otherwise aifurded by applicable law, shail
not be a waiver of or prechude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and »zreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns o7, Lender and
Borrower, subject to the provisions of paragraph [5 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (a} is co-signing this Mortgage
only to merigage, grant and convey thal Borrower's interest in the Property to Lender under ihe terms of this Mortgage,
(h) is not personally liable on the Note or under this Mongage, and {c) agrees that Lender and any other Borrower
iereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mongage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage
as to thm Borrower's interest in the Property.
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11. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10
Burtower provided for in this Mongage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner al the Property Address or at such other address as Borrower may designate
by notice to Lender as provided hercin, and any other person personally liable on this Nute as these person’s names and
adldresses appear in the Lender’s records at the time of giving notice and (b) aay notice to Lender shall be given by first
class mail to Lender's address stated herein or to such other address as lender may designaie by notice to Borrower as
provided herein. Any nolice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

12, Governing Law; Severability, The state and local laws applicable 10 this Mortgage shall be the laws of the
jurisdiction in which the Property is Jocated. The foregoing senfence shall not Yimit the applicability of Federal faw to
this Mongase. n the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shall nez.affect other provisions of this Morigage or the Note which can be given effect without the conflicling
provision, and tv this end the provisions of this Mortgage and the Note are declared to be severabie. As used herein
"cosis”, "expenses” ard “attorneys’ fees” include all sums to the extent not prohibited by applicatie law or limited
herein.

13. Borrower's Copy. Borrower shall be funished a conformed copy of the Note, this Mortgage and Rider(s) a1 the
time of execution or after recordziion hereof.

t4. Rehabilitation Loan Agreemend. Borrower shall fulfill al} of Borrower’s obligations under any home
rehabilitation, improvement, repair or cthertoan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may requite Borrower 10 exsoic, and deliver 10 Lender, in a form acceptable to Lender, an assigament
of any rights, claims or defenses which Borrowor doay have against parties who supply labor, materials or services in
connection with improvements made to the Propery.

15. Transfer of the Property or a Beneficlal Interest {1 Porrower, Assumption. If all or any part of the Propeny
ar ay interest in it is sold or transferved (or if a beneficial ingercst in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lindor.may, a1 Lender’s option, for any reason, declare
all the sums secured by this Mortgage 1o be immediately due and payzole. However, this option shall nol be exercised
by Lender if erercise is prohibited by Federal law as of the date oi this Morgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleizion.  The notice shall provide a period
of rot less than 30 days from the date the notice is delivered or maited within whick Brivower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior 10 the expi ation of this period, Lender may
invoke any remedies permittzd by this Security Instrument without further notice or dzrvand on Borrower.

This Mortgage may not be assunied by a purchaser without the Lender's consent. If an accupiion is allowed, the
Lender may charge an assumption fee and require the person{s) assuming the loan to pay additional chirges as authorized
by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upen Borrower’s breach of any covenant or agreement of Borrower in chis
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender's option may declare all sums secured by this Mortgage, to be immediately due and payable without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding ail expenses of foreclosure, including, but not limited to, reasonable atiorneys’ fees and costs of
documentary evidence, abstracts and title reports.
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7. Assignment of Rents; Appointment of Recciver,Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Propenty, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payable,

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially appoinied receiver) shall be entitled 10 enter upon, take possession of and
manage the Property and 1o collect the rents of the Propeny including those past due. Al rents collected by Lender shall
be applied first 1o payment of the costs of management of the Property and collection of rents, including, but not limited
to received fees, premiums on receiver's bonds and seasonable attorneys’ fees, and then (o the sums secured by this
Mortgage.

18. Loan Charges, f the loan secured by \his Mortgage is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed perinit.ed limits, then: (1) any such loan charges shall be reduced by the amount necessary ta reduce
the charge 10 the permit=d limit; and (2) any sums already collected from Borrower which exceeded permitied limits
will be refunded to Borrewer. Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct paymentio Borrower. If a refund reduces principal, the reduction will be treated as a panial
prepayment under the Nole,

19. Legislation. If, after the date herevt, evactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Mortgage srany Rider, unenforceable according to their terms, or all or any part of the
sums secured hereby uncollectible, as otherwisc provided in this Mortgage or the Note, or of diminishing the value of
Lender's security, then Lender, at Lender's opsini:, may declare all sums secured by the Morngage 1o be immediately
due and payable.

20. Release. Upon payment of all sums secured by this Mnngage, this Morigage shal) become null and void and
Lender or Trustee shall release this Mortgage without chargz 1o Rorrower,  Lender, at Lender’s option, may allow a
panial release of the Property on terms acceptable to Lender and Jender may charge a release fee. Borrower shall pay
all costs of recordation, if any.

21. Waiver of Homestead. Borrowe: .ueteby waives all rights of homestead exemption in the Propeny.

12. Hazardous Substances. Borrower shall not cause or permit the presence, use, Zisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone <lse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding iwo sentences.shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are (enerally recognized 10 be
appropriale 1o normal residential uses and 1o maintenance of the Propeny.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit, or otheraction by any
governmental or regulalory agency or privaic pany invoiving the Properiy and any Hazardou:- substance or
Environmentat Law of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmental
or regulatory authority, that any removal, or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall prompdy take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radipactive
materials.  As used in this parograph 22, "Environmental law" means federal laws and laws of the jurisdiction where
the Propenty is located that relate to health, safety, or environmental protection.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORYGAGES OR BEEDS OF TRUST

Borrower and Lender request the hotder of any mongage, deed cf trust or other encumbrance with a Jien which his
priority over this Mortgage to give Notice 10 Lender, at Lender’s address set forth on page one of this Mortgage, of
anty defauit under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mongage.

x/wm &/ {,Jo»(&« (SEAL)

Borrower
WABREV1 WWALLS

\)%3@-* 7 Mb/ (SEAL)

Baorrower
) SHARON M WALLS

STATE OF Htirols _#{ F _3__‘ ___ County ss:
{ ‘,’_L’A Jd\ luLyo

, ,a Notary Public in and for said County and State, do hereby certify
that bpnne oo & Shadee 4 Lup - Jpersonatty known to me 10 be the same person(s) whose name(s}

A subscribed to the Juregoing instrument, nppeared before me this day in person, and
acknowledged that _ phesigned and delivered ie'sud instrument aj } X free and
voluntary act, for the usgs and purposes therein set forth.

Given under my hand and official seal, this i *‘ Ldg;w’ "’/ﬂ.ﬂj\ ( !97

| e //i o8

Notary Pblic

My Comrmnission Expires: ¢ ,
. (f’ )5/

.rM
NOGHUE

i (IMOTH 'qu.e of MNOS 8

Notary PUDRe

I
eS1oN Expues 31919

My Com
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