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This Mortgage ("Security Instrument”} is givenon  April 12, 1996 . The Mongagor is
THOMAS PANKVEWICZ and

CAREMW PARKIENMICZ ., His Ni1fe, AS JOINT TENANKTS

FHA CASE NO.

131-5291166-703

v !
(*Barrower”). This Securiivinstrument is given to q
MOUNTAIN STATFS MGRTGAGE CENTERS, INC. d
which is arganized and exis'sic underthelawsof 1HE STATE OF UTAH , and whose addrbss is
1333 EAST 9400 SOUGT ;. SANOY, UT 84082
("Lender’). Borrower owes Lendri the principal sumof Thirty €ight Thousand Four Hundred
Six Doltlars and ne/ 100
Dollars (US.$ 38.406.C0 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Notg"), which privires for monthily payments, with the full debt, if not paild eanler, due and
payable on May L., 20268 This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rancwals, extensions and moditications; (b} the payment of all other sums,
with interest, advanced under Paragraph 6 t) prutect the security of this Security Instrument: and (c) the performance of
Borrower's covenants and agreements under (/s Jecurlty instrumaent and the Note. For this purpose, Barrower does
hereby mortgage, grant and convey to Lender the/izliowing described property located in
Cook County, llinois:

LeT 4 IN THE SUBDIVMISION OF LOTS 12,13 AND 14 IN OWNERS RESUBDIVISION OF ThE
SQUTH FRACTION OF THE SOUTH EAST /4 OF SUCTION 33, SCUTIL OF THE 1HDIAN
BOUNDARY LINE, I8 TOWNSHLIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDLIAN. EXCEPT BLOCKS 1Y AND 20 OF RIMEAODJLE, IN COQK COUNTY, [LLIROLS.

Pio AL &5 28 40005

which has the address of 24 EAST 137TH STREET RIVERDALE
{Straet) [City)
Niinois 60627 ("Property Address’);
{Zp Code)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtenancas, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Sacurity Instrument. Ait of
the foregoing is referrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right te
mortgage. grant and convey the Property and thal the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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- * 1. Payment of PrincipthFFir’e. BrtAins_hal‘pay ﬁt}f)ﬁncipaf of, and interest on,
- the debt evidenced by the nMiNa rgek du e

2. Monthly paymenis of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interast as set forth in the Note and any late cherges, a sum for {a) taxes and speclal
assessmaeants levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
{c) premiurrs for insurance required under Paragraph 4. In any year in which tha Lender must pay a mortgage
insurance premium to the Secretary of Housing and Urban Development ("Sscretary”), or in any year in which such
premium wouid have been required it Lender still held the Security Instrumerit, each monthly paymant shall also include
gither {1) a sum for the annual mortgage insurance premium to be paid by Lender to the Sacretary, or {ii) a monthly

: charge instead of a mortgage insurance premium if this Security Instriyment is held by the Secretary, In a reasonable

amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items ara calted
“Escrow ltems” and the sums paid ta Lender are called "Escrow Funds.”

Lender may, at any time, collect and hotd amounts for Escrow ltems in an aggregate amount not to excesd the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
act of 1974, 12 U.S.C. Secticn 2601 el seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESFA"), except that the cushion or reserve permitted by RESPA for unanticipaled disbursements or
disbursements before the Borrower's payments are avallable in the account may not be based on amounts due for the
mortgage insurance premium.

if the amounts held by Lender tar Escrow Items exceed the amounts perrnitted to be held by RESPA, Lender shalt
deat with the excess funds as required by RESPA. It the amounts of funds held by Lender at any time are not sutficient
1o pay the Escrow {tems when due, Lender may notity the Borrower and raquire Borrower to make up the shostage or
deficiency as permitted by RESPA.

The Escrow Furds are pledged as additional security for ail sums secured by this Security Instrument. i Borrower
tenders 1o Lender th iull payment of all such sums, Borrower's account shall be credited with the balance remaining for
all instatiment itens (7)), 'b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated 1o pay to the-Gedretary, and Lender shalt promptly refund any excess funds to Borrower. Immediately prior to
a foreciosure sale of thz Pronerty or its acquisition by Lendar, Borrowsr’s account shall be cradited with any balance
remaining for all installmen’s for items (a}, (b), and {(c}.

3. Application of Paymeants. Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
FIRSI, 1o the morigage insurPze premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly martgage insurance premium;

SECOND, to any taxes, special assfsements, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD. to intarest due under the Nots;

FOURTH . to amo,tization of the princip al o the Note;

FIFTH, to late charges due under the Noia.

4. Fire, Flood and Other Hazard insurance: Zarrower shall insure all improvements on the Property, whether
now in existence or subsequently eracted, agains ar.y.azards, casuaities, and contingencies, including tire, for which
Lender requires insurance. This insurance shall be ma'iiained in the amounts and for the periods that Lender requires.
Bosrower shall also insure all improvements on the Prupert; . whather now In existance or subsequently erected,
against loss by floods to the extent required by the Secre ary. All insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall 5= b2ld by Lender and shall include loss payable clauses in
favor of, and in a form acceptable to, Lender.

In the event of loss, Barrower shalt give Lender immediate rotice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned /s -hereby authorized and directed to make payment
for such less directly to Lender, instead of to Borrower and to Lender (v intly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a} to the reduction of 'ne indebtedness under ti:e Naote and this Security
instrumen?, first to any delinguerit amounts applied in the order in Parazraph 3, and then to prepayment of principal, or
{b} to the restoration or repair of the damaged property. Any application of t/ie praceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to I Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required (o p=v all outstanding indebtedness under
tihe Note and this Security instrument shall be paid to the entity legally entitted thie/tn.

in the event of foreclosure of this Security Instrument or other transfer of title vo'the Property that extinguishes the
indabtedness, all right, title and interest of Borrower in and to insurance policies in feive shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Propertly; Bo.rov.ar's Loan Apglication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's priricinal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Praperty as Borrower's principal
residence for at least one year after the date of accupancy, unless the Secretary determines 'his  enuizement wili cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Boiiovsar's control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destioy, flamage or
substantially change tha Property or aliow the Property 1o deterlorate, reasonable wear and tear exCrpid. Laender may
inspect the Property 1t the Property Is vacant or abandoned or the lcan is in defaull. Lender may take remsonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in defauit if Borrower, during the
lcan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not imited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall cornply with the provisions of the lease. if Borrower acquires fee titie to the Property, the
teasehoid and fee title shall not be merged uniess Lender agrees to the merger in writing.

6. Charges 1o Borrower and Protection of Lender’'s Rights in the Property. Borrower shalf pay all governmentai
or municipal charges, fings and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the paymaent. If fallure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promgptly turnish to Lender receipts evidencing these paymants.

if Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’'s rights in the Property (such as a proceeding in bankruptey, for condemnation or 1o enforce laws or
reguiations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additlonal debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immeadiatety due and payable.

7. Condemnation. The proceeds of any award or claim far damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyancs in place of condemnation, are hereby
assigned and shail be paid to Lender to the extent of the full amount of the indebtedngss that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Sscurity Instrument, first to any delinquent amounts appliea in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
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i date of the manthly payments, which are reEed to In aragraph 2, or change the amount of such payments. Any

excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security

; Instrument shall be paig to the entity legaliy entitled thereto.

“+ 8. Fees. Lender may collect fees and charges authorized by the Secretary.

4

9. Grounds for Acceleraticn of Debt.
{a) Defautt. Londer may, except as limited by regulations issued by the Secretary In the case of payinent defaulls,
requirs immediate payment in full of all sums secured by this Security Instrument f:
(i) Barrower defaults by faiting ta pay in full any monthiy payment required by this Security Instrument prior
1o or on the due date of the next manthly payment, or
('l Borrower defaults by faifing, for a period of thinty days, to perform arny other obligations contained in this
Security Instrumet,
{b) Sale Without Credit Approval. Lender shall, if permitled by applicable taw and with the prior approval of the
Secretary, require immediate payment in fust of all the sums secured by this Security Instrument it:
(i) All or part of the Property, or a beneficial interest In a trust owning all or part of the Property, s sold or
otherwise transferred {other than by devise or descent) by the Berrower, and
{ill The Property is nct occupled by the purchaser or grantee as his or hier principal residence. or the
purchaser or grantee doas so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Socretary.

(c) No Waiver. i circumstances occur that would permit Lender to requlire irnmadiate payment in full, but Lender

does not require such payments, Lender does not walve its rights with respect to subsaguent events.

{d) Requiatiors of HUD Secretary. In many circumstances regulations issued by the Secretary will timit Lender's

rights, In the Zose of payment defaults, 1o require immediate payment in full and foreclose I not paid. This Security

instrument daes o1 authorize acceleration or foreclosure if not permitted by ragulations of the Secretary.

{e YMorigage Notinaured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insur=/122 under the National Housing Act within 60 0AYS from the date hareof,

Lender may, at its oziio’1 and notwithstanding anything in Paragraph 9, require immediate payment In full of ali

swims secured by this Socurity Instrumant. A writien statement of any authorized agem of the Secretary dated

subsequentlo 60 GAYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shail ba sfeemed canclusive proof of such ineligibitity. Notwithstanding the faregoing, this
oplion may not be exarcised bv ender when the unavailability of insurance Is solely due to Lender's failure to remil

a mortgage insurance premium 1o the Sacretary.

10. Reinstatement. Barrowar has 2 rig to be raeinstated if Lender has required immediate payment in full because
of Borrower’s fallure to pay an amount dre under the Note or this Security nstrument. This right applies even alter
fareclosure proceedings are instituted. To reinsiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrowar’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anu Jeasonable and customary attorneys’ fees and axpenses properiy
associated with the foreclosure proceeding. Upor rsinstatement by Borrowaer, this Secusity Instrument and the
cbligations that it secures shal remain in effect as if I'arider had not required imrediate payment in full. However,
Lender is not required o permit reinstatement i: (i) Londer has accepted reinstaternent after the commencemaent of
foreclosure proceedings within two years immediately prec=ding the commeancemant of a current foreciosure
proceeding, (i) reinstaterment will prectude foreclosura or) diftarent grounds ir the future, or (i{l) reinstatement will
adversely affect the priarity of the lien created by this Security !nstrument.

11. Barrower Not Released; Forbearance by Lender h ot a Waiver. Extension of the time of payment or
rmodiication of amonizaticn of the sums secured by this Securi’y Instrument granted by Lender 10 any successor in
interest of Barrower shall not operate to release the liability of the oniginal Borrower or Borrower's successar In interest.
Lender shall not ba required to commence proceedings agalnst any si'Ccessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by th's Security Instrument by reason of any demand
made by the origina! Borrower or Borrowsr’s succeassors in interest. Ar rorbearance by Lender In exercising any right
or remedy shall not be a waiver of ar preclude the exercise of any right or rimedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-Sigrars. The covenants and agreements ot
1his Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject to the
provisions of Paragraph 9.0. Borrower's covenants and agreements shall be joiint wod several. Any Borrower who
co-signs this Security Instrument but does niot execute the Note: (a) is co-signing tnis/Security (nstrument only to
morigage, grant and convey that Borrower's interest in the Property under the terma ot this Security Instrument; (b) is
not parsanally obligated to pay the sums secured by this Security tnstrument; and (c) ag ves that Lender and any other
Borrower may agree to extend, modify, torbear ar make any accommaodations with regur | 10 the terms of this Security
instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givan v delivering it or by
maiting it by first class mall unless applicable law reguires use of another method. The notice sho e directed to the
Property Address or any cther address Borrower designates by notice 1o Lender. Any notice to Lupder shall be givan
by first class mall 1o Lender’s address stated hereln or any address Lender dasignates by notice to lotrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender v\ o given as
provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall ba governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall nat alfect other provisions of this Security Instrument or the Note
which can be given effoct without the conflicting provision. To this end the provisions of this Sectitlty Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given onge conformed copy of this Securily Instrument.

16. Assignment of Renta. Borrower unconditionally assigns and transters to Lender all the rents and revenues of
the Property. Barrower authorizes Laender or Lendet's agents to coflect the rents and revenuss and hereby directs sach
tenant of the Property 10 pay the rents te Lender or Lender's agents. However, prior to Lender's actice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Propaerty as trustee for the benefit of Lander and Borrower. This assignment of rents constitutes an
absnfute assignment and not an assignment for additional security only.

it Lender gives notice of breach to Borrower: (a} all rents received by Borrowar shali be held by Borrower as trustee
for benefit of Lendar only, 10 be applied to the sums secured by the Security Instrument; (b} Lender shail be entitled to
collect and receive all of the rents of the Propeny; and (c) each tenant of the Property shall pay all rents due and unpaid
1o Lender or Lender's agent on Lender’s wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exarcising its rights under this Paragraph 16.

Lender zhall not be required 1o entar upon, 1ake control of or maintain the Propenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach Any
application of rents shall not cure or walve any defaull or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM 2/91
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foltows:

17. Foreclosure Procedure. If Lender requires immediate payment in tull under Paragraph 9, Leander may Invoke
the powaer of sale and any ather remedies permitted by applicable law. Lender shall be entitied to coliect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited 1o, reasonable attorneys' fess
and costs of title evidaence.

18. Releage. Upon payment of all sums secured by this Secuwrily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homastead exermption in the Property.

Riders 1o this Security Instrumen). if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security instrument as if the rider(s) were in a par of this Security instrument.
[Check applicable box(es)].

DCondomlniun; Rider GGraduated Payment Rider DGrowlng Equity Rider
D Planned Unit Developmant Rider D Other [Specify]

oA el e

ey e et
fat W gt g

BY SIGNING ©:£0.0W, Borrower accepts and agrees to the terms contalned in pages 1 through 4 of this Security
Instrument and in aiy rider(s) executed by Borrower and recorded with .

Witnesses:

/zdg ,?J v
: < L./fa Ll Saw)
THOMAS PANKLEMIGZ 7 1owar
g ~
71 L s Soal)
KAREN PANKIEWICZ / A\
2

Irowet

éOSaal)

vl

ot

STATE OF ILLINQIS, County ss: Cook

-

{ [nme Fet & ( Do . a Noary .2ublic In and tar said county and state, do hereby certify

that THOMAS PANKIEWICZ and XAREN PANKTEWICZ

personally known 1o me 1o be the same person(s) whose name’s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledgedthat they signed and delivered the said instrument as
ther free and voluntary act, for the uses and purposas theiet., set forth.
Given under my hand and official seal, this /= t4- dayof (eboe . /90
iy Commission expires: 7 - 2.2 0 P /
R R S o

Notary Public

This instrument was prepared by: Shauna Keyes
HOUNTAIN STAIES MORTGAGE CEATINS, .

1333 EAST 9400 SOQUTH, EANQY.Akﬁﬁi!

$ “OFFICIAL SEAL ?,
4 BARBARA SKODON L
2 Notas/fPunlic. Stute of IHlnnic

b My Commisi ¢ xpires 9/26/01.
4 NSt o 1 ¥ .
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