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This Mertgage {"Secusily dns.rument™) is given on February 28, 1996,

‘The Mortgagor is Carlos Lucers , 8 single person
whose address is
572 Fatrwayview Drive
Wheeling, i, 60090
{"Borruwer™). ‘This Securily lnstrument 1§ givest o
First F.one Mortgage Corporation
which s organized und existing uader the Jaws of Niplis: und whose sddress is
950 N. Eapbrrst RA., Sulte 102
Mount Prospect, 11. 60056
("Lender”). Borrower owes Lender the principal sum of
Seventy Six Thousand Nine Hundred Fifty and no/100 Dollars
(U.S.§76,950,00). This debt is evidenced by Borrower’s note dated tae seme date as this Security lastrument ("Note”), which
provides for monthly payments, with the full debt, if not puid earlier] die_and paysble on March 1, 2026. ‘This Security
Instrument secures W Lender: (a) the repaymem of the debt evidenced iy the Mate, with interest, and all renewals, extensions
aqy modifications: (b) the payment of wl other sums, with intecest, advanced Cader paragraph 610 protect the seeunty of tus
Secunty Instrument; and (c) the performance of Borrower's caovenanls and agrecrients under this Security Instrument and
the Nete. For this purpose, Borrower does bereby grant and convey o Lender, e Sollomng described property tocated in

Cook County. §Hinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
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which hos the address of
1219 Quincy Court,

Wheeling, 11. 600%0
("Property Address”)
TOGETHER  WITH all the improvements now or hereafter erecled on the property. and ol easements,

FiLA NIINGES MORTREE < FORM 2m
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a8
on recorded as Document No,
in the Northeast 1/4 of Section 4, Township 42 North, Range
East of the Third Principal aeridian, in Cook County, 1ilinois,

asement for ingress and “iress appurtenant to and for
the use ang benerit or Parcel 1 ag st torth and defined In the
Declaration recorded as Document No. 22349221

! DPermanent Index No,: 03-04-204-072~1926
: .
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rights.oppurtenances, zents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property.  All replacements ond additions shall aiso be covered by this Security Instrument. All of e
foregoing is referred 1o in this Security Insirument us the "Property.”

JORROWER  COVENANTS hat Borrower is lowlully seized of the estate hereby conveyed snd has the right w
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrunts and will defend generally the title to the Property against aff claims and demands, subject to dny

encumbruanees of record,

1. Payment of Princips], Interest and Late Charge. Borzewer shall pay when due the principal of, and interest on, the
debt evidenced by the Note and Iate charges due under the Note.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shafl inctude in cach monthly payment,
together wath the principad snd imterest as set forth in the Nowe and any late cherges, o sum for (a) taxes and special
pesessnents fevied or dn be levied aguinst the Property, (b) leasehold payments or ground rents oz the Fropenty, and (v}
premiwns for insurance required under Paragraph 4. ln any year in which the Lender must pay a morigage insurunee
premium to theSegretary of Housing and Urban Development ("Secretary”).or in any year in which stch premium would
have been requred i€ Lender stll held the Secusity Instrument, cach monthly payment shall alse include cither: (u) o sum Jjor
the annual mortgage Aisirance premium w be paid by Leader to the Secretary, or (i) a monthly churpge instead of a mongoge
insurance prequum 1£4pis Securily [nstrument is held by the Secretaryan a reasongble amount to be determined by e
Seeretary. Except for thesonnthly churge by the Secretary | these items are called "Escrow ens” and the sums paid to Leader
are cabed "Liscrow Funds.”

{ender may.at any nme, coieet and hold amounts for Escrow ltems in an aggregate amount aot 1o exceed the maximum
anwunt that may be required for/Ragrower’s eserow scconnt under the Real Fstate Setlement Procedures Act of 1974, 12
U.S.0. § 2600 ¢t seg. and implemeping regutations, 24 CFR Part 3500, as they may be amended from lime to tinw
CRESPA”), except tat the cushion orsdsve permilied by RESPA Tor unanticipated dishursements or disbursemients before
the Borrower's payments are available in'the recount may not be based on amounts due for the mortgage insurunce premiun.

f the motnts held by Lender for Esorow bems exceed the amounts permitted (o be held by RESPA, Lender shall deal
with the excess funds 88 required by RESPA. 7( e amounts of funds held by Lender i any time are not sufficiem to pay
the Escrow ltems when due, Lender may notify e borrower and require Borrower th make up the shorlage or deficiency
as permitted by RESPA.

The Escrow Funds are pledged as additions) secarity for wl sums secured by this Seewrity Instrument.  If Borrower
tendets o Lender the full payment of al} such sums, Borrdwer™s account shall be credited with the balunee remuining for all
installment items (a), (b), and (¢} and sny morigage osurance” piemivm instalment thar Lender hos aot become obligned
10 pay 10 the Secretary, and Lender shall prompily refund uny caccss funds 10 Borrower. Immediately prior 1o a [oreclosure
sale of the Property or its acquisition by Lender, Borrower’s acvears shall be credited with any budance remuining for ull
installments for itenw (a), {b), and (¢).

3. Application of Payments, All puyments under parsgraphs 1 and 7 <hall be applied by Leader as follows:

FIRST, 1o the mortgage insurance premism o be paid by Lender to theSecretary o1 to the monthly charge by the

Secretary tastead of the monthly mortgage insutance premium;

SECOND, to any taxes, speciel ussessments, Jeaschold payments or groundcents, and fire, flood and other hozard

inswrance premiums, as reguired;

THIRD. 10 mictest due under the Noles

FOURTH. to amortizaton of the principal of the Nole;

FIFTH, w lawe charges due under the Note,

4. Fire, Floud and Other Hazard Insorance. Borrower shall insure all improvements on the Property, whether now in
existenve of subsequently erected, sguinst any huzards, casualties, and contingencivs, including fire. i waich Lender requires
insurance. ‘This insurance shall be maintained in the emounts and [or the periods tha! Lender requires. Borrower shall abso
jusure all improvements on the Froperty, whether pow in existence or subsequently erected. ugainst foss Hy'tliods I the extent
required by the Secretary. Al iusurance shalt be carried with companies approved by Lender. The insurance plicies and any
reniewals shall be held by Lender and shall include loss payable clauses in favor of, and i a form acceptable to, Lender.

In the event of loss, Borfowet shalf give Lender immediate natice by maid, Lender may make proof of Joss if not made
promptly by Borrower, Each insurance company concerned is hereby anthorized and directed to muke payment for such loss
directly 1o Lender, instesd of 10 Borcower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either {a) to the reduction of the indebiedness under the Note and this Secnnity Instrument, first 1o
any delinquent amounts applied in the order in Paragraph 3, and then (o prepayment of principal, or (b) o the restoration
or repuir of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in Paragraph 2, of change the amount of such payments.  Any excess
snsurance proceeds over #n amount required to pay sl oulstanding indebredness under the Note and this Security Instrument
shall be paid te the entity fegally entitied thereto.

In the event of {oreclosure of this Security Instrument or other transfer of Utle 1o the Property that extingnishes the
indebledness, all right, bile and interest of Borrower in end to insurance policies w furce shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protectinn of the Property; Burrower’sLoun Application; Leaseholds,
Borzower shall oceupy, establish, and use the Praperty as Borrower's pritcipal residence within sixty days after the exeeution
of this Security Instrument and shall continue (o oeeupy the Property as Borrower’s principal residence for a1 least one year

FHA [LLINOIS MORTONOR RO b
6AGLL (%) Povuipeat Express, Iac, G414




UNOFFICIAL COPY

lr
]
O




UNOFFICIAL COPY

after the date of oecupaney, unless the Secretary deteomines this requirement will cause sndue hardship for Borrower, or
unless extentating, cipvamstances oxist whick are beyond Borrower’s contrel. Borrower shall notity Lenders of any extenuuting
cireurastances, Borrower shail not commis waste or destroy, damage or substuntinlly change the Propenty or allow the Propenty
o deteriorate, teasotable wear and wor excepted. Lender may inspect the Property if the Fropenty is vacant or sbandoned
or the Joan is in defonlt. {eader may take ressonuble action to pretect and preserve such vacant or abumioned Propenty,
Borrower shall also be in dJefsult ¥ Borrower, during the lopa application process, gave materially faise or ingecurate
information or statements W Lender (or failed 1o provide Lender with any matena) information) in connection with the foun
evidenced by the Note, including, but not limited to, representations concerning Borrower's ovcupaney ot the Property as a
principal residence. I this Security Instrument s on o Jeasehold, Botrower shal) comply with the provisions of the Jease. If
Borrower aequires fev title o the Propenty, the leaschold und fee title shall not be merged unless Lender sgrees t the nrerger
i wriling.

6. Charges to Burrower und Protection of Lender’s Rights iz the Property. Bortower shall pay ol governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall puy these obligations en lime
directly to the entity which is owed the payment. §f feilute 1o pay would adversely alfect Lender’s interest in the Property,
upon fender'sdvorest Borrower shall prompily furnish o Leader receipts evidencing these payments,

I Borrower fads e make these payments or the ppyments reguired by Paragraph 2, or fails to perform any othet
covenants and agreeinents contained in this Security Instrument, or there is a legal proceeding that may significanty affect
Lender’s rights in the Fropirty (such as o proceeding in bunkmptey, for condenmation or 1o enforce laws or regubations). then
Lender may da und pay-wisiever is necessary to protect the value of the Property und Lender’s rights in the Property,
including payment of taxes, avard insurauce and other ftems mentioned in Puragraph 2.

Any amounts disbursed by'1ender under this Parsgraph shall become an addinonal debt of Borrower and be secuied
by this Secwsity Instrument.  Thelc amounts shall bear interest {rom the dote of disbursement, at the Note rate, and at the
option of Lender, shull be immediately due_and peyable.

7. Condemmation. The proceeas o1 any eward or claim for damages, direct or consequentiad, in connetion with any
vondemnatiun o1 othet taking of any part ofthe Property, or for conveyance in plece of condemnation, afe aereby assigned
and sha)l be puid 10 Lender t the extent of the fn!) amount of the indebtedness that remains unpaid under e Note and this
Security Instrument.  Lender shali apply such proceeds to the reduction of the indebtedness under the Note :nd this Security
Instsument, first o any delinguent amovnts applied(in hecorder provided in Paragraph 3, and then to prepayment of prineipal,
Any application of the procecds o the principyd shall o extend or postpene the due date of the mostthly payments. which
are referred to in Paragraph 2, or change the amount of suciopayments.  Any excess proceeds over ah gmount Teguired o
pay 2l outstanding indebtedness under the Note and this Security Instrument shall be paid o the entity legallyentivied thereto,

8. Fees. lLender may collect fees and charges snthorized b the Secretary.

9. Grounds for Acceleration of Debt.

(n} Default. Lender may, except as limited by regulations 4ssued by the Secretary in the case of payment defauits,
require immediste payment in full of atl sums secured by Liss"Szcurity Instrument if:
(i) Borrower defaults by fuiling to pay in full any monthly Boymem required by this Security lnstrument prior
to or on the due date of the next monthly paymens, or
(i1} Borrower defaults by failing, for a period of thirty days, to periora any other obligutions coatained in this
Sccurity Instrument.
(b} Sale Without Credit Approval. Lender shall, if pernmtted by applicacls 1éwand with the prior approval ol the
Secretary, require immediste puymient m full of all sums secured by this Seciity fnstrument if:
(i¥ Al} ar part of the Property, or u beneficial mnterest in 4 trust owning allor pan of the Property. is sold
of otherwise transferred (other than by devise or descent) by the Borrowes.and
(i) The Property is not oecupied by the purchaser or graptee us his or her prinzipal residence, o1 the
purchuser or grantee does so occupy the Praperty, but his or her credit has not beew rpproved 18 sccordanee
with the requirements of the Secrelary.
(¢} Nu Walver. If circumstances occur that would permit Lender to require immediate paymeni o {ull. but Lender
does nol require such payments, Lender does aot waive its rights with respect to subsequent eveats,
{d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender’s
zights, in the case of payment defaults, W require immediate paymeat in full and foreclose ifnot pud. This Sccurity
Instrument does nol amhonze seceleration or foreclosure if not permitted by reguletions of the Secresry.
(¢} Mortgage Not Tasured. Borrower ogrees that should this Security Instrument end the Note seeured thereby
got be eligible for insurance under the National Housing Act within 60 days from the dute hereof, Lender niay,
al its aption and notwithstanding anything in Paragraph 9, reguire immediste payment in full of ol sums scensed
by this Security lostrument. A writen statement of any authorized ageat of the Secretary duted subsequent 1o
60 days from the date hereol, declining 10 insure this Security Instrument and the Note secured thereby, shuli be
deemed conchusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be cxercised by
Lender when the unavailability of insurance is solely due 1o Lender’s fuilure to remit 8 morigage insurance
premium Lo the Sceretary.

10. Reinstatement, Borrower has o right to be reinstated if Lender has requited immediate payment in ful) becanse

of Borrower's failure to pay an umount duc under the Note or this Security Instrument.  This right applies even after

Page 3ol 3 291
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foreclosure proceedings are thstitnted. To reinsigte the Securnty lustrument, Barrower shall tender in a lump sum all amounts
required 1o bring Borrower's avcount curcent including, 10 the extent they are obligations of Borrower under this Security
Instrument, foreclosure costs and reasoneble and customary atterpey’s fees and expenses properly associaled with the
(oreciosure proceeding. Upon reinstatement by Borrower, this Secunty Instrument and the obligations that it sccures shall
remain i effect as if Lender had not srequired immediate paymemt in full,  However, Lender is not required to permil
relnstatemient if: (i) Lender has secepted reinstatement after the comntencement of foreclosure proceedings within two years
immediately preveding the commencement of @ current foreclosure proceeding, (i) reinstatement will prechude foreclosure
on different grounds in the future, or (i) reinstatement will adversely affect the priority of the Yien created by this Security
Instrimet,

11. Borrower Noi Released; Forbearunce By Lender Not a Waiver, [Fxteasion of the time of payment or medificition
of amortization of the sunw secured by this Securnty Instroment granted by Leader to any successor in interest of Borrower
shall not operate 1o release the fisbility of the original Borrower or Borrower™s suecessor in inferest,  Lender shudl not he
requited to compience proceedings against any successor 1n interest of refuse W extend tirae for payment or otherwise madily
amesttizetion of i sums secwsed by this Secusity Iustrumemt by reason of any demand made by the ongingl Barrower or
Burrower’s successorsin interest, Any forbearance by Lender in ex:reising any right or semedy shall not be a8 waiver of m
preciude the exercise ot any right or remedy.

12. Successars ans Assigns Bound; Joint and Several Linbitity; Co-Signers. The covenants and sgreemems of this
Security Insteument shull biad and benefit the successors and assigns of Lender and Borrower. subject W the provisions of
Paragraph 9.b. Bortower’s covenarls und agreerents shall be joim and several, Any Borrower who co-signs this Sceurity
Ipstrument but does not exeeute<ane Note: (a) is co-sigmng this Security Instrunien] only to morigage, grant and convey that
Burrower's interest in the Propenty under the terms of this Security Instrument; (b} is not personally obligated 1o pay the sums
secured by this Security [ustrument; and (o) aprees thut Lender and any other Borrower may apree 1o extend, modify, forbear
ot meke sny sccommodations with regard (o the terms of this Secnrity Instromenl or the Note without that Borower's
consent.

13. Notices. Any notice 1o Borrower proviged for in this Security Instrument shall be given by deliveting it or by
masling it by first cass madl unless applicable law requinss-use of another method. The notice shall be directed o the Property
Address or any other address Barrower designates by notieesinLender. Any notice o Lender shall be given by first cluss ma)
v Lender's address stated herein of any address Lender cesignates by notice to Borsower. Any notice provided for in this
Securily Instrument skall be deemed 10 have been given to Bortower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrumdnl shall be governed by Federa) law nnd the law of the
jurisdiction in which the Froperty islocated. In the event that any provitaen or clause of this Security Instrument or the Nole
conflicts with apphicable law, such conflict shall not alfect miber provisicas/of this Secunity lnstrument or the Nute which can
be given effect withaut the conflicling provision. To this end the provisions efthis Security lnstrument and the Note are
declared to be severgble,

15. Borrower's Copy. Borrower shall be given one conformed copy of this'Sconrity Instrument.

16. Assignment of Rents. Borrower wnconditionally assipns and transfers w-Lender gl the rents und revenues of the
Property. Borrower authorizes Lender or Lender's agems W colleet the rents and sevivues and hereby direets cach tenant
of the Property to puy the remts o Lender or Lender's sgents. However, prior w0 [ondetr's gctive 1o Borrower of Borrower's
breach of any covenant or agreement in the Steurity lostrument, Borrower shall collect ang reesive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower, This assignment of remis Constitutes an sbsalute
assignment and ot sn assignment for additional security only.

i Lender gives nctice of breach to Borrower: (a) off rems received by Borrower shall be held by’ Pazrower as trustee
for benefit of Lender only, to be apphied 1o the sums secured by the Security Instrument; () Lender shafl ve paiitied 1o collect
and receive o8 of the rents of the Property: and (¢} each tenant of the Propesty shall pay sl rems due and wapaid 10 Lender
or Lender’s agent on Lender's written demand {o the tenant,

Borrower has ot execuied any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paregraph 16,

Lender shall not be vequired 1o enter upon, take control of or muintain the Propeny hefore or after giving notice of
breach 1o Borrower. However, Lender or u judictally sppointed receiver may do so o) any time there is a bresch,  Any
application of Teats shall not cute or waive any defuult o1 invalidate any other right or remedy of Lender. “This ussigamens
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender [urther covenant and agree as follows:

17, Foreclosure Procedure. If Lender tequires immediate payment in {ol) under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitted by appliceble taw, Lender shall be entitled 1o
collect all expenses ncurred in pursuing the remedies provided in this paragraph 17, inchuding, but oot limited o, reasonable
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attorpey's fees and costs of tde evidence.

18. Releuse. Upon peymem of all sums secured by this Sccurity Instrument, Lender shall refease this Securiy
Instrament without charge to Borrower. Bovrower shall pay any recordation costs.

19. Waivers of Homestead, Barrower waives all right of homestead exemption in the Propenty,

Riders to this Security Instrument. I ohe or more tiders ure executed by Borrower and recorded together with this
Security Instrument, the covenants of each such tider shell be incorporaied imo and shull amend and supplement  the
covenams snd agreements of this Security Instrument as if the rider(s) were in u part of Vis Security Instrument. [Check
applicable bux(es)].

IX] Condominium Rider { ] Gruduated Payment Rider |} Growing fquity Rider
{ | Planned 4init Development Rider | ] Other (Specity)

BY SIGNING 2200w, Borrower accepts and agrees to the lerms contained in pages | through 5 of this Sceusity
lastrument and in any riddrs) excented by Borrower and recorded with it

Wittiess: Witness:

T
PR
P

/7
A Lt 2 (Seal) (Sea]
N -
("arlos Lucero -Buegrwer -Borrower

{Seal) e [Seul)
-Hotrawer -Honower

{Seal) {8eal)
-Borrewer -Bortower

STATE OF ILLINOIS, County e £ 0ot

1, . a Notary Public in and for said county and stere, do hereby certify that
Carios Lucerc , # single person
. personaily known' 1o me to be the same personts)
whose name(s) he subscribed to the foregoing instrament, sppeared before me this day i persor, and acknowledged that be
signed and delivered the said instrument as bls free and voluntary act, for the uses and purposes sieran.sel forib. .
Gven under my hand and officral scal, this 2F dayof F €6 &
My Commission cxpires: 8T % ZU, a (Jﬂz’

“OFFICIAL SEAL”
This instrument was prepared Mary P Winkier
{Nam:) Notary Public, State of Tihinois
(Address My ission Expires 07/07/98
M\WM%\\M\\\\\\\

Notary Public

Page 5 of 3 2%
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CONDOMINIUM RIDER

THES CONDOMINIUM RIDER is made this twealy cighth day of February, 1996, and is incorporated into
and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instramem™)
of the same date, given by the undersigned ("Borrower”) 1o seenre Borrower's Nole ("Note”) 1o

First Home Morgage Corporation

{("Lender”) of the same date and covering the propecty described i the Sceurily [astrumient and located at.

1219 Quincy Court
Whecling, 1. 600%}
[Propenty Address]

The Property Addressipvudes a uwnit ia, topether with an undivided interest in the common elements of, a
condominium project knosn as:

Cedar Ron 2 Comdominiura
[Name of Condominivm  Project}

("Condominium Project”). If the owners a7sociation or other entity which acts for the Condominitm Project ("Owners
Association"} holds itle 1o property for the bensfit or use of its members or sharcholders, the Propenty also includes
Borrower’s igterest in the Owners Associationand the uses, proceeds and benefits of Borrowes's iuterest.

CONDOMINIUM COVENANTS. In addition (o thecovenants and agreements made in the Security lastrument,
Borrower and Lender further covepant and agree as follows:

Al So long as the Owpers' Association maintains, with’a generally accepied insurance carrier, a
“master” ot "blanket” policy insuring all property subject 1o the condominivin documents, including
all improvements now existing or hereafter erected on the' Piopeity, and such policy is satisfactory
to Lender and provides insurance coverage in the amouats, for tho periods, and against the hazards
Leoder requires, including fire and othe: hazards included within the tean "exiended coverage,’
and loss by flood, to the extent required by the Secretary, then: (i) L ender waives the provision in
Paragraph 2 of this Security Instrument for the monthly paymient to iraovc of one-twellth of the
yearly premium instaliments for hazard insurance on the Propeny, and 1) Borrawer’s obligation
under Paragraph ¢ of this Seeurity Instre oot (o mainlain hazard insurinve coverage on the
Propenty is deemed satisfied 10 the extent that -the required coverage is provides by the Owners’
Association policy. Borrower shall give Leadi r prompt notice of any lapse in exqpited hazard
insnrance coverage and of any fuss occurring from a bazard. In the cvent of a gisinbution of
hazard insurance proceeds in liew of restoration or repair following a Joss 10 the Property, whether
to the condeminium unil or fo the common clemenis, aay proveeds payabie to Barrowel are
hereby assipned apd shafl be paid to Lender for application to the sums secured by this Security
lostrumen!, with any excess paid 1o the emity legally emitled thereto.

Borrower promises to pay Borrower’s allocated share of the commuon expenses or assessments and
charpes imposed by the Owners Association, as provided in the condominibm  decuments,

Il Borrower does pot pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender vnder this paragraph C shall become additional debt of
Borrower secured by the Security Instroment,  Unless Borrower and [euder agree to other terms

— e HUD Condomizizm Rider 591
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Ny of payment, these amounts shall bear interest fram the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from {ender to Borrower requesting paymenl.

BY SIGNING BEL.OW, Borrower aceepts apd agrees to the terms and provisions contained in this Condominium
Rider.
- - 1 /"r
e 2

w7 () J’:""”///{fu—'i-é‘-’/ (Seal)
Carlos Laceros’

{Sealy

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

2.2020€96

Document Eapress, Ine
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